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PREFACE 


The  first  edition  of  The  Early  Paper  Money  of 
America  was  published  in  1967.  After  continual 
findings  and  changed  valuations,  a 1976  “Bicenten- 
nial” edition  followed,  then  a 1990  third  edition 
and  a 1997  fourth  edition.  Highly  improved  color 
capability,  dramatic  increases  in  values  and  more 
research  available  through  the  Internet  led  to  the 
production  of  this  vastly  improved  fifth  edition. 

It  has  been  very  fortunate  that  increased  enthu- 
siasm of  collectors  and  writers  for  this  section  of 
American  numismatics  has  stimulated  a preparation 
of  auction  catalogs,  which  have  contained  superb 
detail  and  imagery.  The  catalogs  of  the  combined 
Hasetine  - Chapman  - Chambers  - Clarke  - Ray- 
mond - Boyd  - Ford  collection  of  paper  money 
prepared  by  Stack’s  Rarities  and  its  predecessors  and 
their  staffs  have  been  exemplary  in  aiding  the  public 
appreciation  and  fascination  with  early  examples  of 
American  monetary  history.  Many  of  those  images 
have  been  graciously  made  available  for  this  book. 
R.  M.  Smythe  & Co.,  Inc.  and  Early  American  His- 
tory Auctions  have  also  steadily  included  choice  pa- 
per money  in  this  field. 

My  friend,  Harley  Freeman  (1896-1976),  devel- 
oped a loose-leaf  research  manuscript,  which  has 
been  steadily  used  and  amplified  by  me  ever  since 
he  originally  encouraged  me  to  carry  out  his  wish  to 
have  a work  of  this  nature  completed.  My  mentor, 
Burdette  G.  Johnson  (1885-1947),  guided  me  in 
the  study  and  interpretation  of  all  aspects  of  numis- 
matic objects  using  intense  scrutiny.  I have  benefit- 
ed for  many  years  from  the  findings  and  challenges 
of  Dr.  Philip  L.  Mossman  and  Joseph  R.  Lasser.  For 
preparing  the  value  of  listed  items  and  unusual  re- 
search, I previously  had  been  fortunate  to  have  the 
expertise  of  Richard  Picker  (1915-1983)  and  now  I 
have  that  from  Stuart  Levine.  I have  constantly  had 
the  benefit  of  the  taste  level  of  my  wife,  Evelyn,  as  a 
sounding  board  for  style  and  presentation. 

I have  expressed  my  appreciation  in  my  four  prior 
editions  to  many  people  and  institutions,  that  have 
helped  me  assemble  data  prior  to  1997  and  I refer 
to  them  in  those  editions.  For  this  fifth  edition,  I 
would  like  to  add  my  thanks  to  the  following  fore- 
going names:  Q.  David  Bowers,  Kenneth  E.  Bres- 
sett,  Colonial  Williamsburg  Foundation,  Peter  Gas- 
par,  David  Gladfelter,  Len  Glazer,  Erik  Goldstein, 
Bruce  Hagen,  Howard  Hamer,  Jr.,  Michael  Hod- 
der,  Clyde  Hubbard,  Louis  E.  Jordan,  Judith  Kagin, 
John  Kraljevich,  Maureen  Levine,  Dana  Linett,  Jim 


Miller,  Andrew  E.  Newman,  Robert  Rhue,  Neil 
Rothschild,  Thomas  Serfass,  Greg  Shane,  C.  Rad- 
ford Stearns  and  Ray  Williams. 

The  title  of  all  editions  of  The  Early  Paper  Money 
of  America  is  a continuing  tribute  to  Sylvester  S. 
Crosby  for  his  masterful  research  and  for  his  su- 
perbly organized  presentation  of  his  numismatic 
classic,  The  Early  Coins  of  America  (Boston,  1875). 

Thomas  Snelling  in  A View  of  the  Coins  Struck  in 
the  West  India  Colonies  (London,  1769)  was  the  first 
numismatic  writer  to  describe  early  American  paper 
money  by  selecting  examples  from  Massachusetts 
Bay,  Maryland  and  Virginia.  In  1833,  William  M. 
Gouge,  in  his  A Short  History  of  Paper  Money  and 
Banking  in  the  United  States  (Philadelphia,  1833 
etc.),  reviewed  and  included  the  eighteenth  century 
American  paper  money  experience.  The  first  publi- 
cation devoted  specifically  and  exclusively  to  early 
American  paper  money  was  prepared  by  Adolphus 
M.  Hart  in  1849  and  published  in  1851  in  St.  Lou- 
is, Missouri,  with  the  title  History  of  Issues  of  Paper 
Money  in  the  American  Colonies  Anterior  to  the  Revo- 
lution. It  contains  a lithographic  foldout  (20  7/8” 
x 28”)  with  fifteen  full  size  colonial  paper  money 
illustrations.  The  coincidence  of  that  writer  and  this 
writer  both  being  from  the  same  Midwestern  local- 
ity (St.  Louis),  and  157  years  apart,  is  serendipity. 

The  earliest  images  of  American  paper  money  are 
in  the  original  printed  Acts  of  Massachusetts  Bay 
Colony  covering  the  three  denominations  of  its 
1722  issue.  Massachusetts  Bay  Colony  continued 
this  practice  when  the  actual  forms  for  printing  the 
six  denominations  of  the  1737  issue  were  reissued 
in  printing  the  original  authorizing  Act.  Wood-cut 
illustrations  of  Continental  Currency  were  pub- 
lished in  1789  in  Travels  Through  the  Interior  Parts 
of  North  America  by  Thomas  Anburey,  a British  of- 
ficer serving  in  the  Revolutionary  War.  An  engraved 
reproduction  of  a single  sheet  of  Continental  Cur- 
rency dated  November  2,  1776,  was  included  in 
Monuments  ofWashington's  Patriotism  in  1838  when 
his  Revolutionary  War  public  account  book  was 
reproduced.  In  1837,  Elisha  R.  Potter  prepared  a 
study  of  Rhode  Island  paper  money.  This  was  fol- 
lowed in  1839  by  Joseph  B.  Felt,  who  covered  the 
illustrated  history  of  all  Massachusetts  Bay  silver 
coins  and  paper  money.  In  1847  four  full  size  en- 
graved copies  of  colonial  bills  dated  from  1734  to 
1776  were  published  in  Philadelphia  in  American 
Historical  and  Literary  Curiosities.  Henry  Phillips, 
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Jr.,  between  1862  and  1867,  diligently  completed 
sketches  of  the  early  paper  money  development  of 
the  Continental  Congress,  Pennsylvania,  New  Jer- 
sey, Virginia,  Vermont,  and  Maryland.  In  1865, 
Henry  Bronson  wrote  up  Connecticut’s  early  pa- 
per money  and  in  1866  John  H.  Hickcox  did  the 
same  for  New  York.  Histories  of  the  issues  of  New 
Hampshire,  Delaware,  North  Carolina,  South  Car- 
olina, and  Georgia  had  not  yet  been  prepared. 

In  1872,  John  W.  Haseltine  assembled  a list  of 
issues  and  denominations  of  all  early  American 
emissions  he  could  locate,  but  it  was  J.W.  Scott 
who,  in  1878,  published  an  extensive  priced  and 
partially  illustrated  catalog  of  the  series  as  a whole. 
Scott  revised  his  catalog  in  1879,  1889,  and  1894. 
By  1927,  D.C.  Wismer  published  a checklist  based 
upon  Scott’s  catalog.  When  Scott’s  numismatic  di- 
vision was  purchased  by  Wayte  Raymond  in  1935, 
The  Standard  Catalogue  of  United  States  Coin  and 
Currency  appeared  with  Continental  Currency  and 
American  colonial  paper  money  listed  and  priced. 
Updates  by  Raymond  took  place  each  year  until 
1940  when  the  American  paper  money  portion 


was  separated  from  American  coins  by  his  publi- 
cation of  The  Standard  Paper  Money  Catalogue.  To 
this  book,  there  were  value  change  supplements  in 
1950  and  1955. 

There  were  continually  added  since  Phillip’s  work 
many  specialized  articles  on  different  issues  of  early 
American  paper  money,  but  the  need  for  a compre- 
hensive, detailed  study  of  every  paper  money  issue, 
public  and  private,  with  illustrations,  statistics,  va- 
rieties, and  special  features  gave  rise  to  the  initia- 
tion of  The  Early  Paper  Money  of  America  project. 
I his  has  covered  over  fifty  years  of  continuing  re- 
search and  help  from  others,  which  this  fifth  edi- 
tion includes. 

I wholeheartedly  welcome  suggestions  for  im- 
provements, as  I have  steadily  benefited  so  much 
from  those  in  the  past. 

St.  Louis,  Missouri 

July  2008 

Eric  P.  Newman 
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HISTORICAL  INTRODUCTION 

The  Paper  Money  Experiment 


The  early  paper  money  of  America  has  the  unique 
distinction  of  being  the  first  authorized  paper 
money  issued  by  any  government  in  the  Western 
World.  No  country,  state,  or  colony  in  Europe  or 
America  had  previously  issued  publicly  sponsored 
paper  money. 

At  the  end  of  the  thirteenth  century  Marco  Polo 
brought  the  news  to  Europe  that  money  printed 
on  mulberry  bark  paper  was  circulated  by  the 
Emperors  of  China,  but  the  Western  World  was 
little  influenced  by  the  existence  of  such  practices. 
Economic  theories  as  to  the  issuance  of  paper 
currency  by  governments  and  private  groups  finally 
entered  the  discussion  stage  by  the  seventeenth 
century.  In  1656  Johan  Palmstruck,  born  in  Riga, 
Latvia  of  Dutch  parentage  received  a license  from 
the  Swedish  Crown  to  operate  a private  discount  and 
lending  bank  in  Stockholm,  known  as  Stockholms 
Banco,  which  in  1661  issued  the  first  paper  money 
of  the  Western  World.  Its  principal  use  was  to  avoid 
the  inconvenience  of  settling  trade  balances  by 
physically  transporting  bulk}'  Swedish  copper  plate 
money  from  place  to  place. 

In  Canada  in  1685,  when  the  French  military 
payroll  was  delayed,  monnaie  de  carte  or  card 
money  was  introduced  as  a temporary  medium  of 
exchange  redeemable  out  of  the  first  coin  received 
from  France.That  paper  money  consisted  of  quarter 
sections  of  playing  cards  containing  handwritten 
denominations  and  was  duly  signed  and  sealed  by 
the  intendant,  Jacques  Demuelles.  This  issue  was 
declared  legal  tender,  protected  by  counterfeiting 
punishments,  and  was  redeemed  within  three 
months.  The  French  Crown  disapproved  of  the 
emission  and  construed  the  card  money  to  be 
personal  promissory  notes  of  the  intendant.  New 
temporary  Canadian  issues  followed  in  1686,  1690, 
1691,  and  1692,  each  being  officially  disapproved 
in  France.  When  redemption  was  deferred  from 
year  to  year  for  lack  of  funds,  card  money  was 
suppressed  in  1701,  only  to  rise  again  and  again 
in  an  increasingly  official  status  until  its  final 
elimination  in  1757.  In  Acadia  in  1703,  the  practice 
of  issuing  card  money  had  also  been  undertaken. 
Whether  the  first  emergency  card  money  should 
be  considered  private  promissory  notes  or  quasi- 
public paper  currency,  it  constitutes  the  first  paper 
money  of  the  Americas. 

The  Province  of  Massachusetts  Bay  in  1690  began 
the  American  venture  in  publicly  authorized  paper 
money  before  the  Bank  of  England  in  1694  and 
the  Bank  of  Scotland  in  1696  issued  their  paper 
currency.  Both  of  these  British  banks  were  privately 


owned  and  operated.  Economic  philosophy  was  in 
an  experimental  state  of  development  at  the  time 
when  American  paper  money  appeared,  as  the 
“South  Sea  Bubble”  in  England  and  the  “Mississippi 
Bubble”  in  France  were  clearly  to  demonstrate  by 
1720.  America  was  to  become  the  proving  ground 
for  paper  money  economics,  and  the  entire  world 
was  to  watch  the  test.  Adam  Smith  was  to  study 
it  as  though  it  was  done  in  his  laboratory,  and  he 
included  a discussion  of  it  in  An  Inquiry  into  the 
Nature  and  Causes  of  the  Wealth  of  Nations 
(London,  1776). 

Early  American  paper  money  played  a more 
important  role  in  numismatic  history  than  did  early 
American  coins,  because  the  issues  of  coins  by  or  for 
the  British  Colonies  in  America  were  comparatively 
modest.  After  the  issuance  of  Massachusetts  and 
Maryland  silver  coinages  in  the  seventeenth  century, 
no  other  significant  amount  of  American  coins  was 
put  into  circulation  until  after  the  Treaty7  of  Paris 
officially  recognized  the  United  States  of  America. 
The  tin  Plantation  farthings,  the  Rosa  Americana 
coinage,  and  the  Virginia  halfpence  had  been 
rejected  or  withheld  as  circulating  media,  and  the 
fewtoken  issues  were  economically  inconsequential. 
The  Nova  Constellatio  copper  coinage  in  1785,  the 
copper  coinage  of  the  American  states  beginning  in 
1785,  private  tokens,  and  finally  the  production  of 
the  United  States  Mint  in  1793  joined  genuine  and 
counterfeit  copper  coin  and  foreign  specie  coinage 
changing  paper  money  practices. 

Payment  for  goods  or  settlement  of  balances  in 
the  seventeenth  and  eighteenth  century  American 
Colonies  was  done  primarily  with  bills  of  exchange 
drawn  by  or  on  British  merchants,  as  foreign  specie 
was  not  always  available  in  America  for  that  purpose. 
Because  of  the  practices  of  English  merchants  in 
collecting  payments  by  withdrawal  of  foreign  coin 
which  American  colonists  received  in  trade,  there 
was  a dire  need  for  some  available  circulating 
medium  in  the  American  Colonies.  Barter  had 
become  increasingly  cumbersome  and  the  only 
practical  solution  was  a system  of  credit  currency. 
The  idea  of  a group  of  private  persons  to  put  assets 
in  escrow  to  secure  a limited  amount  of  promissory 
notes  was  first  proposed  in  Massachusetts  Bay  in 
1667  and  such  plans  were  referred  to  as  “banks.” 

Public  paper  money  got  its  start  in  America 
when  Massachusetts  Bay  in  1690  paid  for  a military 
expedition  to  Canada  during  King  William  s 
War  (1689-97)  with  Bills  of  Credit.  To  encourage 
general  acceptance  of  such  bills  a 5%  premium 
was  promptly  granted  to  those  who  might  use 
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them  for  tax  payments.  The  second  Colony  to 
issue  paper  money  was  South  Carolina,  whose 
military  expedition  against  the  Spanish  and  Native 
Americans  in  Florida  brought  about  an  emission  in 
1703.  Expenses  of  Colonial  participation  in  Queen 
Anne’s  War  ( 1 ^OZ-l 3)  resulted  in  paper  money 
issues  in  1709  by  New  Hampshire,  Connecticut, 
New  Jersey,  and  New  York,  followed  by  Rhode  Island 
in  1^10.  North  Carolina  began  its  issues  in  1712  to 
defend  its  frontiers  against  Native  American  raids. 

These  early  emissions  established  the  use  of 
the  term  "Bill  of  Credit’’  as  distinguished  from  the 
term  “money.”  The  justification  for  a Bill  of  Credit 
as  paper  money  was,  in  effect,  a borrowing  for  a 
specific  public  expenditure  rather  than  an  issuance 
of  a circulating  medium.  Since  England  never 
granted  any  Colony  the  right  to  issue  coined  money 
until  1773  (Virginia  copper  halfpence  coinage),  the 
expression  “Bill  of  Credit”  was  retained  to  justify 
paper  money  issues  being  merely  a borrowing. 
Opinions  on  the  justification  or  lack  of  justification 
for  Bills  of  Credit  were  freely  expressed,  and  prolific 


pamphleteering  and  other  economic  comment 
took  place  principally  during  the  1720  to  1749 
period.  The  debtors  and  the  aggressive  business 
interests  (whether  debtors  or  creditors)  often 
made  a political  issue  out  of  the  economics  of  Bills 
of  Credit. 

Each  colony  found  reasons  to  commence  and 
continue  its  own  emissions  of  paper  money,  because 
otherwise  the  bills  of  adjacent  colonies  would  have 
filled  the  vacuum.  In  Pennsylvania,  New  Jersey, 
and  Delaware,  the  paper  money  of  each  colony 
circulated  generally  in  the  other  two  because  of 
their  close  economic  ties.  In  the  four  colonies  in 
New  England  a similar  situation  existed,  but  from 
time  to  time  restrictions  would  be  adopted  by  one 
colony  to  prevent  the  circulation  of  paper  money  of 
another.  In  1705,  however,  a proclamation  of  Queen 
Anne  required  the  Colony  of  New  York  (which  then 
had  no  paper  money)  to  circulate  Massachusetts’s 
emissions,  an  order  which  the  New  York  citizenry 
refused  to  obey. 


DEPRECIATION  BEFORE  PAPER  MONEY 


Before  paper  money  was  introduced  into  the 
American  economy,  depreciation  through  inflation 
and  through  the  distance  from  England  had  already 
worked  its  way  into  American  moneys  of  account. 
In  1642,  Massachusetts  Bay  raised  the  value  of  the 
Spanish  silver  dollar  from  4s6d  to  5s, and  Connecticut 
followed  the  next  year.  This  created  a differential 
between  the  sterling  value  of  the  Spanish  dollar 
and  its  equivalent  value  in  the  money  of  account  or 
nominal  money  of  that  colony. Virginia  in  1645  first 
rated  that  coin  at  6s,  later  at  5s,  then  back  to  6s. 
Depreciation  was  solidified  in  Massachusetts  Bay 
from  1652  to  1682,  when  that  Colony  minted  silver 
coin  with  22 Vi%  less  silver  per  shilling  than  the 
standard  English  shilling.  Maryland  and  New  York 
set  their  standards  by  establishing  a 6s  rate  for  the 
Spanish  dollar. The  purpose  of  such  deviations  was 
to  create  a fixed  premium  for  specie  in  a Colony’s 
money  of  account  in  order  to  hold  that  specie  in 
circulation  within  that  Colony.  English  merchants 
and  the  Crown,  in  their  pressure  to  have  English 
and  foreign  silver  and  gold  coin  flow  back  to 
England,  began  a series  of  local  colonial  regulations 
limiting  the  maximum  rates  at  which  American 


money  of  account  could  be  used  in  sterling 
payments  rather  than  specie.This  culminated  in  the 
Queen  Anne  Proclamation  of  1704  which  was 
reinforced  by  the  Act  of  Parliament  of  1707  (6  Anne, 
c. 57), effective  May  1 , 1709, making  6s  the  maximum 
amount  one  Spanish  dollar  could  pass  for  in  money 
of  account  of  any  American  colony  and  giving  all 
other  silver  coin  the  same  proportional  maximum 
premium. This  law  was  in  effect  until  the  American 
Revolution,  and  its  standard  was  referred  to  as 
Proclamation  Money  or  lawful  money.  The 
established  maximum  exchange  value  was  openly 
and  continuously  violated  in  the  Colonies,  in 
addition  to  being  legally  avoided  by  loophole 
transactions. The  wording  of  the  law  failed  to  cover 
gold  coins  or  uncoined  silver  and  these  unplanned 
omissions  were  taken  advantage  of  to  increase  the 
premium  of  specie  in  relation  to  colonial  moneys 
of  account.  American  paper  money  therefore  was 
born  into  an  era  in  which  artificial  exchanges  were 
customary,  and  the  paper  money  of  each  colony 
became  a part  of  and  at  par  with  the  money  of 
account  used  by  that  colony. 


DEVELOPMENT  OF  PAPER  MONEY  USES 


Receipts  by  American  colonial  treasuries  from 
the  collection  of  duties,  property  taxes,  and  other 
fees  were,  at  most,  only  enough  to  meet  ordinary 
public  administrative  expenses.  Long-term 
borrowing  was  not  practical  or  acceptable  to 


lenders. Thus  money  for  emergency  payments  and 
specific  capital  expenditures  was  unavailable  unless 
Bills  of  Credit  could  be  issued. 

Military  needs  from  time  to  time  continued  to 
justify  paper  money  issues.  During  King  (ieorge’s 
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War  (I74l-t8),  expeditions  from  New  England 
against  Louisburg  were  financed  in  that  manner.  In 
the  French  and  Indian  War  (1754-63),  expeditions 
against  Crown  Point  caused  New  York  and  the  New 
England  colonies  to  issue  paper  money  to  cover  the 
cost.  Pennsylvania,  New  York,  Delaware,  Maryland, 
and  Virginia  used  the  same  means  to  finance  their 
operations  against  the  French  and  Native  Americans 
to  the  west. 

In  addition  to  military  emergencies,  issuance  of 
Bills  of  Credit  was  authorized  to  repair  or  build 
jails,  courthouses,  harbors,  lighthouses,  buoys,  forts, 
and  other  public  works.  The  first  issue  in  Maryland 
was  used  in  1733  to  pay  a nominal  amount  to 
those  who  were  “taxed"  by  being  forced  to  burn 
a portion  of  their  tobacco  inventory  in  order  to 
support  the  price  of  tobacco.  In  Pennsylvania  in 
1769  an  issue  was  provided  for  the  Relief  of  the 
Poor  in  Philadelphia.  In  Virginia  in  1771,  after 
public  tobacco  warehouses  had  been  extensively 
damaged  by  floods,  paper  money  was  issued  to 
meet  the  public  obligation  to  holders  of  negotiable 
tobacco  warehouse  certificates.  Other  issues  were 
to  replace  either  worn  out  bills  of  prior  issues  or 
bills  withdrawn  from  circulation  because  they  were 
extensively  counterfeited. 

However,  the  most  effective  method  of  issuing 
paper  money  for  economic  stimulation  was  through 
public  loan  banks.  Commissioners  to  supervise  a 
Loan  Office  were  designated  by  an  Assembly,  and 
non-interest  bearing  paper  money  was  emitted 
for  loans  in  limited  amounts  to  private  individuals, 
with  real  estate  mortgages  or  silver  plate  as 
security.  The  interest  on  the  loans  would  pay  for 
the  administration  of  the  Loan  Office  and  leave  a 
balance  for  other  public  expenses.  The  period  for 
repayment  of  the  principal  of  the  loans  would 
correspond  to  the  redemption  dates  of  the  paper 
money.  South  Carolina  set  up  a Loan  Office  in  1712, 
Massachusetts  in  1714,  Rhode  Island  in  1715,  New 
Hampshire  in  1717,  Pennsylvania  and  Delaware  in 
1723,  New  Jersey  in  1724,  North  Carolina  in  1729, 
Connecticut  and  Maryland  in  1733,  New  York  in 
1737,  and  Georgia  in  1755. The  first  paper  money 
of  Pennsylvania,  Delaware,  Maryland,  and  Georgia 
was  for  Loan  Office  purposes.  Government  loans 
of  paper  money  stimulated  business  and  supported 
land  values,  and  the  demand  for  more  paper  money 
for  loans  was  constant.  Rhode  Island  was  able  to 
pass  legislation  for  nine  successive  Loan  Banks  up 
to  175 1 , but  other  Colonies  were  more  conservative 


or  were  held  in  check  by  their  Assemblies  or 
Governors.  Due  to  English  restrictions,  some  Loan 
Offices  were  liquidated  prior  to  the  Revolutionary 
War,  but  Pennsylvania  and  New  Jersey  were  trying 
to  revive  these  lending  institutions  just  before  the 
War.  In  1786,  after  most  issues  of  Revolutionary  War 
currency  had  collapsed,  South  Carolina  and  Rhode 
Island  each  reestablished  their  Loan  Offices  with 
new  paper  money  emissions. 

Circulating  notes  were  also  issued  by  private 
rather  than  public  Loan  Banks.  One  such  bank  was 
established  in  Connecticut  in  1732,  another  in  New 
Hampshire  in  1734,  and  three  in  Massachusetts  in 
the  1740-41  period,  but  the  Colonial  Assemblies 
or  Governors  promptly  suppressed  those  banks  in 
each  case.  In  1741  the  English  authorities  required 
the  immediate  redemption  of  all  such  private  paper 
money  regardless  of  its  stipulated  due  date.  The 
Virginia  James  River  Bank  came  close  to  receiving 
official  permission  to  organize,  but  instead  its 
unissued  notes  were  modified  and  used  for  public 
issues  of  the  Colony  of  Virginia  in  both  1773  and 
1775. 

Georgia  was  originally  administered  from 
England  by  the  Trustees  for  Establishing  the  Colony 
of  Georgia  in  America.  Georgia’s  first  paper  money 
was  a series  of  convenient  denominations  of  Bills 
of  Exchange  drawn  in  England  on  behalf  of  the 
Trustees  and  payable  by  the  Trustees  in  England. 
These  were  called  Sola  Bills  and  were  sent  to  the 
Colony  to  be  used  to  pay  expenses.  They  were 
designed  to  become  bearer  Bills  of  Exchange  after 
their  original  endorsement  in  America  and  could 
then  be  presented  for  payment  in  England  at  any 
time. 

Because  Virginia’s  economy  was  based  primarily 
on  tobacco,  the  Colony  in  1713  established  public 
tobacco  warehouses,  which  issued  certificates 
for  tobacco  deposited  by  private  individuals.  The 
tobacco  was  officially  inspected  and  stored  at 
public  expense,  and  tobacco  certificates  were 
readily  negotiable  so  that  subsequent  holders 
could  withdraw  the  tobacco  at  will.  Because  of 
confidence  in  the  reliability  of  this  system,  such 
certificates  took  the  place  of  money  for  many 
years,  and  Virginia  in  1755  was  therefore  the  last 
of  the  American  Colonies  to  adopt  paper  money 
redeemable  out  of  tax  collections. The  basis  for  the 
many  emissions  of  early  American  paper  money  is 
set  out  in  the  subsequent  geographically  classified 
portions  of  this  catalog. 


DEPRECIATION  BEFORE  THE  AMERICAN  REVOLUTION 

America  also  has  the  dubious  distinction  of  having  Bay  paper  money  had  increased  from  the  Proclamation 

had  the  first  depreciation  in  value  of  publicly  issued  Money  standard  of  133  Massachusetts  shillings  for 
paper  money.  In  1713  the  exchange  of  Massachusetts  100  shillings  sterling  to  150  Massachusetts  shillings 
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tor  100  shillings  sterling.  The  depreciation  grew  to 
1 100  by  1749.  If  adjusted  to  the  base  of  Lawful 
Money  standards  the  depreciation  rose  from  100  to 
825  in  the  same  period. 

The  Massachusetts  issue  of  Feb.  4,  1736/37 
introduced  a New  Tenor  issue,  each  denomination 
ot  which  was  equivalent  in  value  to  three  times  the 
same  denomination  of  previously  outstanding  issues, 
the  latter  thereby  becoming  Old  Tenor.  Further 
depreciation  occurred  in  both  styles  of  currency  so 
that  when  the  issue  of  Jan.  15,  1741/42  was  emitted, 
each  of  its  denominations  was  set  at  a value  of  four 
times  that  of  the  same  denomination  in  Old  Tenor 
currency.  The  1741/42  issue  and  its  successors 
became  known  as  New  Tenor,  and  the  issues 
between  1737  and  1740  were  the  designated  Three 
Fold  Tenor  or  Middle  Tenor.  Thus  Massachusetts  had 
Old  Tenor,  Middle  Tenor  (Three  Fold  Tenor),  and  New 
Tenor  bills  circulating  at  the  same  time,  and  all  three 
issues  continued  depreciating  until  England,  in  1749, 
sent  sufficient  English  silver  and  copper  coin  to  call 
in  10  Old  Tenor  shillings  with  1 shilling  sterling  (7 
1/2  Old  Tenor  shillings  for  1 shilling  of  Proclamation 
or  lawful  money).  New  Tenor  and  Middle  Tenor  were 
both  called  in  at  2 1/2  shillings  for  1 shilling  sterling 
(1  shilling  10  1/2  pence  Middle  Tenor  for  1 shilling  of 
Proclamation  or  lawful  money).  Special  tables  were 
printed  for  popular  use  in  Massachusetts  to  aid  in 
making  calculations  during  the  redemption,  which 
was  completed  in  1751,  and  to  help,  convert  Old 
Tenor  prices  into  the  new  basis.  From  then  until  the 
Revolutionary  War,  Massachusetts  emitted  no  new 
issues  of  paper  money. 

Rhode  Island  depreciation  generally  kept  pace 
with  Massachusetts  until  1751,  but  then  with  the 
new  issue  of  Mar.  18,  1750/51  and  that  of  1755, 
Rhode  Island  paper  money  dropped  in  value  to  4 
pounds  Old  Tenor  for  6 shillings  New  Tenor,  and 
finally  by  1764  collapsed  to  7 pounds  Old  Tenor  for 
6 shillings  of  New  Tenor. 

South  Carolina,  which  had  tied  itself  to  sterling, 
had  by  1746  reached  a depreciation  of  700  to  100, 
and  this  ratio  continued  until  total  collapse  during 
the  American  Revolution. 

North  Carolina  had  its  difficulties,  but  in  1748,  on 
exchanging  its  money  at  750  for  100  in  Proclamation 
money,  had  no  further  significant  depreciation  until 
the  American  Revolution. 

The  Middle  Colonies  had  minor  fluctuations  in 
their  paper  money  but  generally  were  able  to  control 
and  redeem  their  issues  with  remarkable  success 
throughout  the  entire  American  Colonial  period. 

In  1740  England  became  so  concerned  about  the 
depreciation  of  American  Colonial  paper  money 
that  each  colony  was  required  to  prepare  a detailed 
report  on  the  status  ol  its  paper  money.Although  the 
figures  submitted  were  not  altogether  accurate,  and 


the  excuses  for  the  depreciated  values  somewhat 
unjustifiable,  the  reports  were  used  as  propaganda 
weapons  to  emphasize  the  need  for  further  issuance 
of  paper  currency.  Hearings  in  England  continued 
intermittently  until  1749,  when  the  Crown  finally 
recognized  the  right  of  New  England  Colonies 
to  be  reimbursed  for  military  expenses  in  King 
George’s  War.  After  this  was  accomplished,  all  of 
the  Massachusetts  Bay  and  some  of  the  outstanding 
paper  money  of  the  other  New  England  colonies 
were  redeemed. 

Another  factor,  which  harmed  paper  money  value, 
was  the  English  requirement,  beginning  in  1710,  that 
Americans  pay  letter  postage  in  English  sterling  or  the 
equivalent  in  silver  plate  at  the  rate  of  4 pennyweights 
(96  grains)  of  silver  plate  for  1 shilling  English  sterling. 
England  operated  the  inland  and  coastwise  postal 
service  in  America  as  well  as  the  transatlantic  service 
and  postage  was  payable  by  the  recipient  of  a letter. 
Because  these  proceeds  were  remitted  to  England 
silver  for  postage  was  a constant  drain  on  the  supply  of 
American  specie  and  thus  deprived  colonial  treasuries 
of  that  much  support  for  paper  money  issues. 

Detail  of  the  exchange  value  of  paper  currency  of 
each  colony  at  various  periods  is  scheduled  in  the 
Appendix. 

The  difficulty  in  calculating  constantly  fluctuating 
values  of  American  currencies  was  increased  by  non- 
uniform  methods  of  figuring  value.  Sometimes  the 
value  was  expressed  in  terms  of  the  various  types 
of  Spanish  dollars;  sometimes  in  terms  of  the  value 
of  silver  plate;  and  sometimes  in  gold  coin  or  other 
silver  coin.  Another  common  method  in  use  was  the 
most  difficult  to  calculate,  namely,  the  percentage 
advance  of  a colonial  currency  over  sterling.  The 
most  logical  method  was  to  calculate  100  times  the 
ratio  of  American  Colonial  currency  to  sterling,  and 
this  was  the  basis  of  the  primary  series  of  tables  in  J. 
Wright’s  326-page  American  Negotiator ; published 
in  1761  and  thereafter  to  serve  as  the  exchange 
calculator  for  American  transactions.  However, 
when  customary  prices  are  in  an  artificial  money 
of  account  and  there  were  many  such  moneys  of 
account,  each  using  the  words  “pounds,”  “shillings,” 
and  “pence,”  the  complication  and  confusion  were 
extensive.  When  a negotiation  or  transaction  in  one 
colony  involved  prices  or  payments  in  the  money  of 
another,  a delay  for  calculations  and  arrangements  as 
to  exchange  rates  was  customary. 

By  studying  the  different  periods  and  noting  the 
conditions  under  which  some  issues  collapsed 
and  others  retained  their  value,  much  was  learned 
about  paper  money  control.  Because  of  American 
responsibility  and  tightened  English  control,  the 
last  quarter  century  before  the  Revolution  was 
comparatively  free  of  further  depreciation,  except  in 
New  Hampshire  and  Rhode  Island. 
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ENGLISH  REGULATION  OF  AMERICAN  EMISSIONS 


The  general  instructions  by  the  Crown  to  English 
governors  of  American  Colonies  were  to  deny 
approval  of  any  American  legislation  involving 
paper  money  issues  except  in  a military  emergency. 
The  Crown  also  retained  the  right  in  all  colonies 
except  Maryland,  Connecticut,  and  Rhode  Island  to 
disallow  an>'  law  passed  with  a governor’s  consent, 
but  such  action  was  of  little  practical  value  if  the 
paper  money  had  already  been  put  into  circulation 
by  the  time  the  matter  was  being  reviewed  in 
England.  English  merchants  constantly  pressured 
the  Crown  to  stiffen  control  of  paper  money,  and 
the  colonists  constantly  urged  that  they  should  be 
permitted  to  handle  their  own  monetary  affairs. 

During  the  eighteenth  century  the  situation  was 
complicated  by  an  almost  continuous  military 
conflict  in  America  between  the  English  on  one  side 
and  the  French,  Spanish,  or  Native  Americans  on 
the  other. The  English  needed  military  support  from 
the  American  colonists  and  this  required  prompt 
payment  for  expeditions,  supplies,  salaries,  bounties, 
and  fortifications.  Since  the  money  in  colonial 
treasuries  was  barely  sufficient  to  meet  normal 
current  expenses,  a resort  to  paper  money  issues 
to  meet  military  needs  became  a necessity'.  England 
naturally  preferred  to  permit  colonial  issues  of  paper 
money  to  be  redeemable  by  the  issuing  colony  out 
of  future  taxes  rather  than  for  England  to  make  a 
direct  outlay  of  funds  for  military  expenses. 

In  consequence  of  the  1740  review  by  England 
of  paper  money  conditions  in  the  American 
Colonies,  the  English  Parliament  in  1741  (14  Geo. 
II,  c.37)  extended  to  America  the  South  Sea  Bubble 
Act  originally  passed  in  1720  (6  Geo.  I,  c.18). 
The  revision  was  intended  to  prevent  sales  of 
shares,  to  prevent  investors  from  participating  in 
business  speculations,  and  to  force  all  circulating 
notes  of  private  American  issuers  to  become  due 
immediately,  regardless  of  their  stated  maturity. The 
colonial  governors  were  also  sent  more  stringent 
instructions  regarding  the  control  of  paper  money. 

During  the  next  decade  in  New  England,  when 
paper  money  went  out  of  control,  the  English 
Parliament  passed  an  Act  effective  Sept.  29,  1751 
(24  Geo.  II,  c.53)  relating  only  to  paper  money 
of  the  New  England  colonies.  That  Act  provided: 

(1)  No  extension,  reissue  or  deferment  in  the 
redemption  dates  or  amounts  of  existing  issues; 

(2)  No  change  in  the  legal  tender  status  of  existing 
issues;  (3)  No  extensions  or  related  enforcement  of 
mortgage  loans  securing  paper  money  issues;  (4) 
No  new  legal  tender  issues  of  any  kind;  (5)  No  new 
issues  of  paper  money  for  emergency  expenses 
unless  redeemable  from  taxes  at  face  value  plus 
legal  interest  within  5 years. This  law  had  the  effect 


of  eliminating  the  amount  of  new  paper  money  in 
New  England  and  holding  any  such  new  issues  free 
of  depreciation. 

By  the  end  of  the  French  and  Indian  War,  many 
new  issues  of  the  middle  and  southern  colonies 
were  outstanding,  and  certain  English  officialdom 
wanted  the  1751  Act  extended  to  all  colonies. 
Parliament  refused  to  go  that  far  but  passed  the 
Currency  Act  of  1764  (4  Geo.  Ill,  c.34),  effective 
September  1,  1764,  prohibiting  extension  of  legal 
tender  status  beyond  the  retirement  dates  of 
outstanding  issues  and  prohibiting  any  new  legal 
tender  issues.  British  merchants  had  been  urging 
that  the  legal  tender  status  of  existing  American 
colonial  paper  money  should  not  be  applicable 
to  them,  but  this  preference  was  not  seriously 
considered  by  England. 

These  extensive  English  restrictions  made 
England’s  specific  approval  essential  for  virtually 
any  new  paper  money  issues  and  it  is  evident  that 
England  had  effectively  taken  control  of  American 
paper  money.  The  delay  in  obtaining  approval  for 
colonial  legislation  is  illustrated  by  the  May  10, 1768 
New  Jersey  Act,  which  was  disapproved  by  England 
on  March  26, 1769,  reenacted  with  modifications  on 
December  6, 1769,  disapproved  again  by  England  on 
June  6,  1770,  reenacted  with  further  modifications 
on  March  11,  1774,  and  approved  by  England 
with  special  conditions  on  February  20,  1775. 
Finally,  because  of  the  outbreak  of  hostilities,  the 
conditions  were  disregarded  and  the  currency  was 
issued  on  March  25,  1776.  New  York  had  for  many 
years  arbitrarily  emitted  many  of  its  paper  money 
issues  without  waiting  for  England’s  approval. 

When  a colonial  governor  himself  would  not 
consent  to  an  Act  authorizing  the  issuance  of  paper 
money,  the  colonial  assemblies  were  not  without 
means  to  obtain  such  consent.  In  New  York  the 
governor’s  salary  was  not  paid  for  over  one  year 
until  he  approved  the  1737  paper  money  issue.  In 
Massachusetts,  Governor  Shute’s  salary  was  reduced 
because  of  his  unfriendly  attitude  toward  paper 
money,  and  later,  Governor  Shirley,  who  was  more 
tolerant,  had  his  allowances  increased  because 
of  it.  South  Carolina  refused  to  pass  any  laws  of 
any  kind  for  a period  of  four  years  until  paper 
money  legislation  was  included.  In  New  Jersey, 
appropriations  were  held  up  for  two  years  for  the 
same  reason.  Because  colonial  governors  and  their 
administrations  had  to  be  paid  by  the  colony  itself, 
colonial  governors  were  often  put  in  a position  in 
which  they  could  not  freely  exercise  their  discretion 
with  respect  to  paper  money  authorizations. 

The  final  English  legislation  affecting  American 
paper  money  was  an  economic  enactment  brought 
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about  by  public  creditors  who  had  not  received 
payment  of  amounts  due  from  colonial  treasuries.  In 
the  hope  of  finding  a remedy,  Parliament  passed  an 
Act  (13  Geo.  Ill,  c. 57),  effective  September  1,  1773, 
giving  the  American  colonial  legislatures  in  other 
than  New  England  the  right  to  pass  laws  making 
any  paper  money  voluntarily  accepted  by  a public 
creditor  from  a colonial  treasury  a legal  tender  for 
taxes,  debts,  and  duties  payable  by  anyone  to  that 
treasury.  This  had  the  effect  of  authorizing  money 
to  be  shifted  from  one  pocket  to  the  other,  and  in 
so  doing,  breaking  a log  jam  of  unpaid  debts  and 
taxes. 

The  continuous  efforts  by  England  to  repress 
American  paper  money  during  the  eighteenth 
century  resulted  in  a steady  habit  of  law  violation 


by  America’s  leading  statesmen  and  merchants. 
Unnatural  monetary  restrictions  not  only  were  a 
major  cause  of  the  American  Revolution  but  also 
created  a tactical  training  ground  for  fighting 
subjugation.  The  first  two  specific  accusations  set 
forth  in  The  Declaration  of  Independence  to  justify 
the  position  of  the  United  States  were  definitely 
applicable  to  the  paper  money  legislation,  namely: 
“He  has  refused  his  Assent  to  Laws,  the  most 
wholesome  and  necessary  for  the  public  good.” 

"He  has  forbidden  his  Governors  to  pass  laws 
of  immediate  and  pressing  Importance  unless 
suspended  in  their  Operation  till  his  assent  should 
be  obtained;  and  when  so  suspended  he  has  utterly 
neglected  to  attend  to  them.” 


REVOLUTIONARY  WAR  STATE  ISSUES 


On  the  eve  of  the  American  Revolution  Alexander 
Hamilton  estimated  that  the  money  supply  in 
America  consisted  of  one-fourth  specie  and  three- 
fourths  paper  money.  On  the  commencement  of 
hostilities  in  1775  each  colony  considered  itself 
free  of  all  English  restraints  on  the  issuance  of  paper 
money,  even  though  the  settlement  of  political 
differences  with  England  seemed  possible  to  some 
people  before  and  after  the  Declaration  of 
Independence.  A profusion  of  emissions  by  each 
state  to  cover  its  own  governmental  and  military 
expenditures  kept  engravers  and  printers  busy. 
These  emissions  were  entirely  separate  from  those 
which  the  Continental  Congress  issued  for  use  by 
its  disbursing  agents. 

Surprisingly  enough,  Pennsylvania,  New  Jersey, 
and  Delaware  dated  their  authorizations  ofAmerican 
Revolutionary  War  issues  by  a reference  to  the  reign 
of  George  III  in  the  text  of  the  bills  themselves.  In 
Georgia  a crown  was  used  as  the  vignette  on  a five 
shilling  certificate  of  1776,  but  was  soon  eliminated 
in  favor  of  a more  patriotic  seal.  Some  issues 
retained  the  English  coat  of  arms  for  a short  period, 
but  new  State  Arms  and  mottoes  soon  made  their 
debut  in  Massachusetts,  Connecticut,  Pennsylvania, 
New  Jersey,  Delaware,  and  Virginia. 

The  most  propaganda-filled  issue  was  that  of  the 
July  26,  1775  Maryland  emission,  which  showed 
George  III  trampling  on  the  Magna  Charta  while- 
setting  fire  to  an  American  city,  and  American  Liberty 
trampling  on  slavery  while  backed  by  a large  army. 
In  several  Massachusetts  issues  beginning  with 
that  of  August  IS,  1775,  Paul  Revere  engraved  on 
the  back  plate  the  motto  ISSUED  IN  DEFENCE  OF 
AMERICAN  LIBERTY  and  showed  a Minute  Man 
holding  a sword. 

As  a patriotic  measure,  New  York  and  North 
Carolina  in  1775  switched  the  denominations  of 


their  bills  from  the  English  style  money  of  account 
units  to  Spanish  dollars,  and  in  1776  were  joined 
by  New  Hampshire,  Virginia,  South  Carolina, 
and  Georgia.  Maryland  had  already  used  only 
Spanish  dollars  as  the  basis  for  its  paper  money 
denominations  beginning  in  1767. 

In  South  Carolina  a group  of  patriotic  citizens  put 
out  their  joint  personal  promissory  notes  to  support 
the  Revolutionary  cause  pending  the  organization  of 
the  South  Carolina  Provisional  Congress.  In  Virginia 
the  Revolutionary  government  did  not  wish  to  lose 
the  time  necessary  to  engrave  new  money  plates,  so 
the  Convention  authorized  a modification  of  forms 
left  over  from  the  colony’s  1773  issue  to  be  used 
until  the  new  paper  money  was  prepared. 

The  reason  for  each  issue  was  usually  not  stated 
on  the  bills  themselves,  but  some  Georgia  issues  of 
1777  indicated  that  they  were  for  the  “support  of 
the  Continental  Troops”  and  a 1780  Virginia  issue 
was  “for  the  more  effectual  and  speedy  clothing  the 
Army. “With  respect  to  redemption,  the  1778  Georgia 
issue  stated  on  its  face  that  it  was  payable  from  the 
proceeds  of  properties  confiscated  from  Tories. 

The  War  caused  the  small  amount  of  gold  and 
silver  coin  to  disappear  from  general  circulation, 
and  copper  coins  were  also  withdrawn  for  their 
intrinsic  metal  value  or  their  use  as  metal. This  left 
a severe  scarcity  of  small  change.  Paper  money  was 
therefore  printed  in  much  lower  denominations 
than  had  previously  been  authorized  by  colonial 
assemblies.  In  Massachusetts,  Rhode  Island,  and 
( Connecticut, bills  as  low  as  two  pence  were  emitted; 
in  New  Hampshire,  Delaware,  and  Pennsylvania,  as 
low  as  three  pence;  in  New  York  and  North  Carolina 
$1/16;  in  Georgia  $1/10;  in  Maryland  $1/9;  and  in 
Virginia  $ 1/6. 

Prior  to  the  Revolution,  when  an  issue  was  to 
be  redeemed  in  part  on  different  dates,  it  was  the 
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responsibility  of  the  treasury  of  the  issuing  colony, 
but  during  the  Revolution  a new  procedure  was 
introduced  by  New  Hampshire  and  Massachusetts. 
For  such  issues,  a specific  number  of  bills  of  each 
denomination  were  emitted  having  a specific  due 
date  on  the  face.  Thus,  in  the  course  of  printing, 
the  engraved  plates  or  the  type  had  to  be  modified 
by  changes  in  the  due  dates  unless  changed  by 
handwritten  dates. 

Because  of  the  substantial  movement  of  people 
during  the  Revolutionary  War,  the  circulation  of 
a mixed  assortment  of  state  currency,  along  with 
Continental  Currency,  was  common.  The  credit  of 
all  paper  money  was  initially  dependent  upon  the 
outcome  of  the  War,  and  difficulty  in  the  calculation 
of  values  was  aggravated  as  depreciation  began  in 
1777. 

Exchange  rate  problems  during  the  American 
Revolution  are  well  exemplified  in  General  George 
Washington’s  Account  Book  (1775-1783).  He  starts 


out  using  Pennsylvania  money  of  account  and  lawful 
money,  changes  to  New  York  money  of  account  and 
lawful  money, then  to  dollars  and  lawful  money; and 
after  making  an  adjustment  in  accordance  with  the 
official  scales  of  depreciation,  his  final  calculation 
of  recoverable  expenditures  was  much  less  than 
the  aggregate  amount  of  actual  disbursements 
for  governmental  purposes  because  he  held  the 
depreciating  money  before  it  was  spent. 

Some  of  the  early  Revolutionary  War  issues  of 
New  England  colonies  and  states  were  redeemed, 
but  most  War  issues  remained  outstanding  and 
became  worthless.  The  pre-Revolutionary  issues  of 
New  York,  Pennsylvania,  New  Jersey,  Delaware,  and 
Maryland  circulated  along  with  the  war  issues  of 
those  states,  until  the  final  collapse.  Thus  the  bulk 
of  items  available  for  collectors  are  those,  which 
were  in  circulation  when  this  occurred. 

A table  showing  the  official  exchange  rates  during 
the  Revolutionary  War  is  included  in  the  Appendix. 


CONTINENTAL  CURRENCY  ISSUES 


The  $241,552,780  of  Continental  Currency  issued 
by  the  Continental  Congress  during  the  American 
Revolution  and  its  acceptance  by  the  American 
people  was  a true  test  of  loyalty  to  the  ideal  of 
independence. From  the  middle  of  1775  Continental 
Currency  circulated  at  par  for  one  and  one-half 
years.  The  Continental  Congress  used  what  specie 
it  could  obtain  to  purchase  the  essentials  of  war 
from  foreign  sources,  and  Continental  and  State 
paper  money  constituted  virtually  the  only  money 
in  circulation  within  the  country.  The  Continental 
Congress  requested  the  States  to  levy  taxes  to 
redeem  the  Continental  Currency,  but  most  of  each 
State’s  effort  was  directed  toward  military  activity 
and  taxes  were  neglected. The  States  were  urged  to 
support  the  value  of  the  Continental  Currency  by 
giving  it  legal  tender  status  and  to  control  prices. 
Some  States  did  not  comply  and  others  acted 
belatedly.  Anyone  who  did  not  accept  the  paper 
money  was  declared  a traitor,  an  enemy,  or  a Tory. 
Such  measures  had  to  be  taken  in  desperation. 

On  37  different  dates  specific  amounts  of 
Continental  Currency  were  approved  for  emission 
by  Resolutions  of  the  Continental  Congress,  but  for 
printing  convenience  the  Continental  Congress 
arranged  for  the  text  of  the  bills  to  include  only  1 1 
such  Resolutions.  The  first  issue  carried  the  date 
of  the  commencement  of  the  first  Session  of  the 
Continental  Congress,  May  10, 1775,  rather  than  the 
date  of  the  currency  Resolutions,  but  subsequent 
issues  usually  carried  the  specific  date  of  a currency 
Resolution. 

The  English  naturally  refused  to  permit  Continental 
Currency  to  circulate  in  areas  its  army  occupied  and 


used  every  means  to  undermine  public  confidence 
in  it  elsewhere.  A comic  advertisement  in  the  New 
York  Gazette  of  October  28, 1776  read: 

“Wanted,  by  a gentleman,  fond  of  curiosities,  who 
is  shortly  going  to  England,  a parcel  of  Congress 
notes,  and  which  he  intends  to  paper  some  rooms. 
Those  who  wish  to  make  something  of  their  stock 
in  that  Commodity,  shall,  if  they  are  clean  and  fit  for 
the  purpose,  receive  at  the  rate  of  one  guinea  per 
thousand  for  all  they  can  bring  before  the  expiration 
of  the  present  month.  Inquire  of  the  printer.  N.B.  It 
is  expected  they  will  be  much  lower.” 

A pro-British  item  from  the  April  1, 1777  Smythe’s 
Journal  stated: 

“The  Pasteboard  Dollars  of  Congress  are  now 
refused  by  the  hottest  among  the  rebels  themselves. 
One,  who  was  a member  of  a committee  to  punish 
those  who  might  refuse  them,  was  lately  punished 
for  refusing  them  himself;  and,  in  short,  every  one 
is  putting  them  off  from  himself,  in  exchange  for 
almost  anything  that  can  be  got  for  them  .Yesterday,  a 
Connecticut  parson,  with  a parcel  of  the  rag  money 
in  one  of  his  moccasins,  was  taken  at  Kings  Bridge 
and  brought  into  New  York.  He  was  this  morning 
obliged  to  chew  up  all  the  money,  and  declare,  in 
the  presence  of  a large  assemblage  of  people,  that 
he  will  not  again  pray  for  the  Congress,  or  the  doer 
of  their  dirty  work,  Mr.  Washington.” 

The  English  participated  in  and  encouraged  the 
counterfeiting  of  Continental  paper  money,  thus 
becoming  the  innovators  of  this  type  of  economic 
warfare.  The  steady  depreciation  of  the  paper 
currency  from  the  beginning  of  1777  until  its 
virtual  demise  in  1780,  is  set  forth  in  a table  in  the 
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Appendix.  Debtors  and  speculators  took  advantage 
of  the  depreciation  to  pay  off  their  debts. The  rates 
of  depreciation  were  subsequently  codified  in  an 
attempt  to  establish  fairness  in  such  transactions. 
The  loss  of  holders  of  currency,  whether  in  the 
course  of  its  collapse  or  at  the  conclusion  of 
hostilities,  was  said  by  Benjamin  Franklin  and  others 
to  be  justified  as  being  a tax  on  the  entire  citizenry 
to  pay  for  the  War. 

At  the  beginning  of  1780,  when  the  Continental 
Currency  had  depreciated  to  l/40th  of  its  face 
value,  the  Continental  Congress  desired  to  find  a 
way  to  take  it  out  of  circulation.  The  only  source 
of  funds  available  was  the  States’  payments  of  the 
tax  quotas  previously  established,  which  were 
then  substantially  delinquent.  The  March  18,  1780 
Resolution  of  Congress  provided  that  each  state 
could  use  $ 1 of  a new  issue  of  State  money  of  $ 1 in 
specie  to  redeem  $40  in  Continental  Currency,  for 
which  it  would  receive  from  the  Federal  Treasury 
a credit  against  its  tax  quota.  The  amount  of  the 
new  issue  would  be  limited  to  one-twentieth  of 
the  amount  of  Continental  Currency  so  turned  in, 
but  only  six-tenths  of  it  was  to  be  for  the  State’s 
use,  the  remaining  four-tenths  to  be  available  for 
national  use.  Credit  for  the  national  four-tenths 
would  also  be  given  each  state  against  its  tax  quota. 
The  bills  constituting  the  new  issue  were  to  be  due 
on  December  31,  1786  plus  5%  interest  and  were 
guaranteed  by  the  United  States. 

The  unwillingness  of  the  public  to  accept 
revalued  Continental  Currency  on  any  basis, 
the  lack  of  confidence  in  the  new  issue,  and  the 
confusion  due  to  the  complexity  of  refinancing 
caused  the  plan  to  fail  in  a few  months.  However, 
an  aggregate  of  $111,143,503  in  Continental 


Currency  was  turned  in.  New  guaranteed  bills  in 
the  amount  of  $3,980,706  were  issued,  of  which  the 
national  government’s  share  was  $1,592,282.  New 
Hampshire,  Massachusetts,  Rhode  Island,  New  York, 
New  Jersey,  Pennsylvania,  Maryland,  and  Virginia 
were  the  states  participating  in  the  new  issue,  the 
others  being  either  unwilling  or  unable  to  do  so 
or  still  occupied  by  British  troops.  Connecticut  did 
not  use  the  new  issue  prepared  for  it  because  of  late 
delivery.  The  immediate  depreciation  of  the  new 
issue  caused  it  to  be  emitted  in  limited  amounts, 
and  much  of  what  was  issued  was  soon  paid  back 
in  tax  payments  to  the  treasury  of  the  issuing  state. 

On  November  18, 1776  the  Continental  Congress 
created  The  United  States  Lottery  to  generate  profits 
to  pay  military  expenses  and  to  draw  in  Continental 
Currency  as  payment  for  the  tickets.  The  scheme 
was  designed  to  help  prevent  depreciation  of  the 
currency,  but  its  six  years  of  operation  resulted  in 
failure. 

In  July,  1781  Robert  Morris  began  circulating 
personal  notes  to  pay  United  States  governmental 
expenses  because  the  Continental  Congress  had 
an  inadequate  credit  acceptance.  Details  on  these 
issues  are  set  forth  under  the  Continental  Currency 
listing. 

The  worthlessness  of  Continental  Currency  is 
perpetuated  in  the  colorful  American  colloquialism, 
“Not  worth  a Continental.”  Jonathan  Carver  in 
Travels  in  America  (1778)  comically  stated,  “The 
Congress  paper  dollars  are  now  used  for  papering 
rooms,  lighting  pipes,  and  other  conveniences.” 

Finally,  however,  Continental  Currency  became 
exchangeable  from  1790  to  1798  into  U.S. Treasury 
bonds  for  1 % of  face  value  (see  detail  following  the 
1779  Continental  Currency  listing). 


STATE  SPECIE  PAPER  MONEY  REVIVAL 


In  1780  when  the  general  collapse  of  all  State 
paper  money  was  obvious,  some  of  the  States 
independently  undertook  to  emit  new  issues  of 
paper  money  payable  in  specie.  Pennsylvania  began 
the  practice  with  its  April  29,  1780  issue,  and 
Vermont,  New  York,  New  Jersey,  Maryland,  and 
North  Carolina  followed.  These  programs  were 
entirely  separate  from  the  federally  guaranteed 
State  bills  emitted  under  the  March  18,  1780 
Resolution  passed  by  the  Continental  Congress  to 
exchange  for  depreciated  Continental  Currency.  By 
1785  a State  paper  money  mania  had  developed 
among  the  debtor  classes,  and  further  paper  money 
issues  payable  in  specie  were  made  by  Rhode  Island, 
New  York,  Pennsylvania,  New  Jersey,  North  Carolina, 
South  Carolina,  and  Georgia  before  the  Federal 
government  under  the  Constitution  was  established. 
Some  issues  at  first  suffered  some  depreciation,  but 


in  due  course  all  were  paid  in  full  or  on  a depreciated 
basis.  In  Massachusetts,  in  spite  of  the  creation  in 
1784  of  the  Massachusetts  Bank  with  the  right  of 
bank  note  issue,  the  refusal  of  the  legislature  to 
authorize  State  paper  money  caused  Shay’s 
Rebellion.  Rhode  Island’s  paper  money  of  1786  was 
created  with  legal  tender  status  and  resulted  in  the 
case  ofTrevett  vs.Weeden  in  which  the  appeal  from 
a summary  judgment  against  a butcher  for  refusing 
to  accept  the  paper  money  established  the  principle 
of  trial  by  jury  as  part  of  the  common  law  of  citizens 
of  the  United  States.  Rhode  Island’s  reluctance  to 
ratify  the  Constitution  of  the  United  States  until 
May  29,  1790  was  based  primarily  upon  the  denial 
of  the  right  of  any  State  to  issue  its  own  paper 
money. The  circulation  of  the  1783  and  1785  specie 
paper  money  of  North  Carolina  until  1816  is 
detailed  following  those  listings. 
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PROVISIONS  OF  THE  U.S.  CONSTITUTION  AS  TO  PAPER  MONEY 


The  collapse  in  value  of  the  paper  money  of  the 
Continental  Congress  and  of  the  independent  states 
was  an  experience,  which  justified  the  Constitution 
of  the  United  States  specifically  denying  the  States 
the  right  to  issue  paper  money  (Art.  I,  Sec.  10,  Par.  1 ) 
and  specifically  omitting  from  the  powers  retained 
by  the  Federal  government  the  same  prerogative 
(Art.  I,  Sec.  8,  Par.  5).  The  constitutionality  of  the 
power  of  the  Congress  to  incorporate  a bank  with 
the  right  to  issue  paper  money  was  upheld  in  1819 
by  the  Supreme  Court  of  the  United  States  in 
McCulloch  vs.  Maryland  as  an  inherent  power  and 
thus  began  a circumvention  of  the  literal 
constitutional  language.  Both  the  incorporation  of 
state  banks  of  issue  and  the  later  packing  of  the 
United  States  Supreme  Court  for  the  Legal  Tender 
decisions  following  the  War  between  the  States 
continued  the  dissolution  of  some  of  these  restraints, 
but  the  Constitution  still  retains  its  original  language 
as  to  paper  money  matters. 

The  Articles  of  Confederation  adopted  on  June 
26,  1778  had  provided  in  Article  XII  that  all  Bills 


of  Credit  previously  emitted  under  the  authority 
of  the  Continental  Congress  were  deemed  a 
charge  against  the  United  States.  Similarly,  in  1787 
the  Constitution  of  the  United  States  (Art.  VI,  Par. 
1)  assumed  on  behalf  of  the  new  government  all 
of  the  obligations  of  the  United  States  under  the 
Articles  of  Confederation  and  thereby  agreed  to 
pay  the  Continental  Currency  issues  as  well  as  the 
State  emissions  guaranteed  by  the  United  States. 
No  reference  to  a depreciated  basis  of  payment 
was  included.  The  exchange  offer  of  U.S.  Treasury- 
bonds  for  1%  of  the  face  value  of  Continental 
Currency  specifically  provided  for  the  retention  of 
full  rights  of  those  who  did  not  wish  to  make  the 
exchange.  In  spite  of  these  provisions,  there  has 
been  a continuing  default  by  the  LInited  States  in 
all  such  payments.  Admittedly  no  citizen  until  the 
twentieth  century  had  the  right  to  sue  the  United 
States  on  these  currency  obligations,  but  now  that 
such  a right  is  available,  no  such  claim  has  as  yet 
been  recognized  as  valid. 


PAPER  MONEY  FROM  1790  TO  1800 


The  Bank  of  North  .America,  incorporated  by  the 
Continental  Congress  in  1781,  had  successfully 
maintained  its  bank  note  circulation  on  a specie 
value  basis  since  1782  and  was  profitable.  Other 
private  interests  soon  organized  to  go  into  the 
banking  business.  The  U.S.  Constitution  left  the 
States  the  power  to  incorporate  banks,  which  could 
issue  bank  notes  subject  only  to  State  regulation. 
Such  issuing  banks  are  described  under  the 
applicable  geographical  sections  of  this  book. 

The  national  government  with  other  stockholders 
entered  the  banking  business  with  the  incorporation 
by  Congress  of  the  first  Bank  of  the  United  States 
in  1791. The  bank  was  intended  to  handle  financial 
matters  for  both  the  U.S.  Treasury  and  the  public. 
Offices  of  Discount  and  Deposit  were  established 
in  the  larger  American  cities,  and  bank  notes  were 
issued  from  its  principal  office  in  Philadelphia 
as  well  as  those  branch  offices.  This  circulation 
is  described  under  the  applicable  geographical 
sections  of  this  book. 

There  was  no  regulation  of  private  scrip  under 
any  laws  in  1790.  There  was  a desperate  need  for 
small  change  because  of  the  collapse  in  value  of 
copper  coin  issued  by  State  franchised  mints,  private 
contractors,  counterfeiters,  and  by  the  English  and 
Irish. The  national  government  desired  to  issue  its 
own  coin  as  a matter  of  practicality  and  was  not  yet 
prepared  to  set  up  its  own  mint.  In  1787  it  had  had 
a costly  and  humiliating  experience  in  contracting 


for  the  Fugio  Copper  coinage  and  seeing  the 
contractor  default  after  using  government-owned 
copper. 

Private  issuers,  principally  in  New  York  and  New 
Jersey,  undertook  to  furnish  small  change  notes 
for  public  use.  Cities  in  those  States  joined  in  the 
note-issuing  spree.  Some  churches  in  those  States 
had  received  too  many  worthless  copper  coins  in 
the  collection  boxes  and  baskets  and  undertook 
to  issue  “Church  Money”  which  could  be  given 
back  to  them  or  redeemed  by  them. This  scrip  was 
small  in  size  and  circulated  freely  with  private  and 
city  scrip  in  the  trade  of  the  areas  in  which  it  was 
issued.  It  remained  in  circulation  until  the  U.S.  Mint 
had  provided  a reasonable  amount  of  copper  coin 
to  satisfy  public  needs  and  the  confidence  in  the 
value  of  rejected  coppers  was  somewhat  restored. 

A committee  report  to  the  New  Jersey  Assembly 
on  June  7, 1790  described  the  problem  of  the  small 
change  notes  and  recommended  the  elimination  of 
them  as  follows: 

“from  the  depreciation  of  the  Coppers,  and 
the  want  of  small  change,  a practice  has  almost 
universally  prevailed  throughout  the  state,  of 
private  persons  issuing  notes  payable  to  the 
bearer  for  small  sums;  this  practice  the  committee 
conceives  to  be  improper,  the  same  notes  do  not 
circulate  throughout  the  state,  and  are  therefore 
inconvenient  to  the  holders;  there  is  no  security 
that  they  will  be  paid  on  demand,  and  indeed 
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there  are  instances  of  persons  issuing  notes,  and 
afterwards  becoming  insolvent,  thereby  defrauding 
the  holders  who  are  generally  of  the  most  ignorant 
class,  and  who  ought  therefore  more  particularly  to 
be  under  the  protection  of  the  Legislature  - Further, 
the  notes  increase  the  circulating  paper  medium, 
banish  the  small  silver  coins,  and  are  a considerable 
profit  to  those  who  issue  them,  from  the  great 
number  lost  or  destroyed  in  circulation,  and  which 


profit  ought  to  be  the  emolument  of  the  state  and 
not  of  individuals. 

“The  committee  therefore  recommend,  that  a law 
should  pass  to  prohibit  all  persons  from  issuing 
notes  within  this  state,  payable  to  the  bearer  for  a 

less  sum  than and  which  law  would  be  similar 

to  those  which  several  European  nations  have 
found  necessary  to  pass  on  the  same  subject.” 


INTEREST  AND  LEGAL  TENDER 


Although  the  concept  of  interest  was  natural  to  a 
Bill  of  Credit,  the  cost  of  interest  to  the  Colony  in 
addition  to  the  face  value  was  full}7  realized  after 
the  early  experiences  in  redemption.  Therefore, 
colonial  assemblies  avoided  interest  on  paper 
money  wherever  possible.  Accrued  interest  on 
circulating  money  was  impractical,  as  it  would  have 
to  be  recalculated  each  time  a bill  was  passed. 
Sometimes  the  desire  for  interest  from  an  issue 
caused  people  to  retain  paper  money  instead  of 
using  it  for  circulation. This  was  the  problem  when 
Virginia  paper  money  of  1755  had  its  interest 
canceled  prematurely  because  the  bills  were 
considered  more  advantageous  to  hold  than  to 
circulate. 

Most  issues,  therefore,  did  not  bear  interest. 
England,  however,  realized  that  without  an  interest 
obligation,  some  colonies  were  perfectly  satisfied 
to  keep  paper  money  in  circulation  indefinitely. 
Therefore,  in  New  England,  after  1751,  England 
required  any  issue,  which  was  not  to  be  redeemed 
within  two  years  to  bear  interest. This  was  complied 
with  until  the  American  Revolution,  although 
Massachusetts  avoided  paper  money  issues  during 
that  period.  The  Middle  Colonies  had  become 
accustomed  to  interest-free  paper  money,  and  the 
Continental  Currency  followed  that  principle.  By 
1 780,  when  the  guaranteed  issues  were  authorized, 


interest  was  reintroduced  to  help  support  their 
value. 

To  support  the  value  of  Bills  of  Credit,  the  treasury 
of  an  issuing  colony  accepted  its  own  paper  money 
in  payment  of  taxes  during  the  period  prior  to  the 
final  redemption  date  and  would,  if  not  limited  by 
law,  recirculate  it.  Because  the  redemption  dates 
were  often  set  well  into  the  future,  it  was  usually 
necessary  to  make  the  currency  a legal  tender  in 
private  as  well  as  public  transactions. 

Acceptance  of  paper  money  in  New  York  was 
required  as  early  as  1711  at  the  risk  of  the  debt 
being  extinguished  and  penalties  assessed.  Other 
colonies  in  due  course  passed  similar  legal  tender 
laws.  No  problem  with  legal  tender  arose  when 
paper  money  circulated  at  par,  but  only  when  it 
became  depreciated.  The  British  merchants  were 
unhappy  about  being  forced  to  take  depreciated 
paper  money  and  protested,  without  success,  for 
an  exemption.  In  some  situations  merchants  would 
enter  into  a contract  requiring  payment  in  specie 
or  in  commodities  so  as  to  be  protected  from  the 
operation  of  the  legal  tender  laws.  In  some  colonies, 
such  as  Rhode  Island,  the  provisions  of  such  a 
contract  were  illegal  and  the  obligation  could  be 
satisfied  by  a paper  money  payment. 

The  interest  and  legal  tender  features  of  each 
issue  are  set  forth  under  the  geographical  sections. 


REDEMPTION,  CANCELLATION,  AND  DESTRUCTION 


To  provide  funds  to  redeem  paper  money,  it  was 
customary  to  levy  taxes,  duties,  and  excises,  and  to 
allocate  such  proceeds  for  a number  of  years  into 
the  future.  Since  levies  were  lower  if  the  redemption 
date  was  farther  into  the  future,  issues  of  postponed 
redemption  were  more  popular  with  the  colonists. 
The  paper  money  was, in  the  course  of  its  circulation, 
expected  to  find  its  way  back  to  the  treasury  in 
payment  of  the  levies,  and  thus,  by  the  time  the 
redemption  date  or  dates  of  the  emission  arrived, 
the  colonial  treasuries  should  have  gathered  the 
required  amount  of  issued  bills.  Some  paper  money 
was  made  exchangeable  at  any  time  for  specie  then 
in  the  Treasury,  but  this  was  a theoretical  right  as 


specie  was  rarely  available.  If  taxes  sufficient  to  pay 
the  amount  to  be  redeemed  were  not  collected,  the 
due  dates  of  the  Bills  of  Credit  were  often  extended 
and  payment  of  taxes  deferred.  In  South  Carolina 
the  colonial  government  customarily  issued 
circulating  certificates  to  pay  public  expenses 
before  the  annual  colony  budget  was  approved,  and 
only  after  approval  was  a tax  levied  to  pay  the 
outstanding  certificates  during  the  following  year. 

Many  bills  became  invalid  after  their  specific 
redemption  date,  but  excuses  for  late  presentation 
were  usually  honored. Ordinarily  it  was  the  treasury, 
which  had  to  delay  redemption  when  specie  was 
required. 
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As  bills  were  redeemed  or  paid  into  a colonial 
treasury,  they  were  customarily  counted  at  intervals 
by  a committee  appointed  by  the  assembly  and 
burned  in  the  committee’s  presence.  A certificate 
of  burning  was  then  signed  and  placed  in  the 
treasurer’s  records.  In  this  manner  embezzlement, 
theft,  and  unauthorized  reissue  were  controlled. 
Often  these  certificates  made  no  distinction  as 
to  the  issue  or  denomination  destroyed,  and  thus 
the  few  remaining  records  of  this  type  are  usually 
difficult  to  interpret.  Many  issues  circulated  long 
beyond  their  due  dates,  and  others  were  reissued 
by  the  treasury  without  legislative  authority. 


When  Revolutionary  War  paper  money  issues  were 
redeemed,  some  of  the  bills  were  hole  cancelled, 
slash  cut,  or  X cut  instead  of  or  before  being  burned. 
As  late  as  the  twentieth  century,  Connecticut’s  State- 
Archives  still  had  many  such  bills  on  hand,  and  these 
eventually  found  their  way  into  collections.  Many 
cancelled  guaranteed  issues  of  New  1 lampshire  and 
Massachusetts  were  similarly  liberated.  The  March 
18,  1780  Resolution  of  the  Continental  Congress 
provided  that  the  Continental  Currency  to  be 
redeemed  was  to  be  cancelled  first  with  a one  inch 
hole  and  subsequently  burned  when  the  Congress 
directed. 


PRINTING  AND  ENGRAVING 


Many  techniques  were  used  in  producing  the 
paper  currency  of  early  America.  Printing  from 
engraved  plates  was  first  adopted  in  New  England 
and  then  selected  by  the  southern  colonies.  The 
plates  were  prepared  by  cutting  the  design  and  text 
into  a sheet  of  copper  or  other  metal  by  hand.  To 
shorten  the  printing  process  several  denominations 
were  often  engraved  on  one  plate.  The  engraving 
artist  was  usually  a silversmith,  who  sometimes  was 
a printer  too.  To  make  a print  the  ink  was  applied 
onto  the  plate  sinking  into  the  intaglio  portions. 
The  flat  surface  was  wiped  clean,  the  paper  laid  on 
the  plate,  and  covered  with  a pad  over  which  a 
roller  passed  or  on  which  a screw  press  squeezed. 
Two  printings  on  a sheet  in  order  to  add  the  Crown’s 
initials  in  a separate  color  were  used  in  early  New 
England  issues,  but  other  two-color  printings  from 
engraved  plates  were  not  often  undertaken  because 
of  the  additional  labor  and  difficulty  in  register. 

In  North  Carolina  the  first  bills  were  handwritten 
because  there  was  no  printer  in  the  colony.  Printing 
from  type,  ornaments,  and  castings  from  cuts  was 
accomplished  by  combining  the  elements  in  a 
printing  chase  and  locking  them  together.  A sheet 
of  a group  of  denominations  would  be  printed 
at  one  time.  Cast  lead  type,  customarily  acquired 
from  England,  consisted  of  letters,  numbers,  and 
ornaments,  which  could  be  hand  set.  Type  from 
many  different  fonts  was  often  used  on  a single  bill. 
Molds  for  some  special  ornaments  were  prepared 
in  America  and  multiple  lead  castings  made  from 
them.  Vignettes,  insignia,  borders,  and  frames  were 
cut  in  wood,  iron,  or  copper.  A wood  cut  was 
usually  prepared  in  such  a manner  that  the  high 
portions  constituted  the  design  to  be  printed,  and 
wood  in  areas  not  to  be  printed  was  removed.  The 
detail  for  iron  and  copper  cuts  was  incised  in  metal, 
but  the  cuts  themselves  would  not  be  used  directly 
for  printing.  Lead  would  be  poured  over  them  to 
transfer  the  intaglio  design  to  raised  elements  of  a 
lead  casting.  Multiple  castings  could  be  made  from 


the  same  iron  or  copper  cuts  so  that  bills  printed  on 
the  same  sheet  could  have  identical  ornamentation. 
These  cast  elements  were  mounted  with  nails  on 
wood  blocks  for  insertion  into  the  printing  chase. 
A similar  process  was  used  for  the  nature  printing 
process  invented  by  Benjamin  Franklin,  except  that 
a refractory  plaster  cast  of  an  actual  leaf  was  used 
to  make  the  lead  casting  instead  of  using  a metal 
matrix  as  a mold.  Cast  cuts  would  be  reused  in 
later  issues  or  renewed  if  broken  at  any  time.  The 
ink  was  applied  to  the  raised  surfaces  with  a roller, 
dabber  or  pad  in  the  same  manner  as  it  was  applied 
to  printing  in  relief  from  type. 

In  the  course  of  printing  bills  from  type  and 
castings,  individual  pieces  of  type  or  cast  cuts 
occasionally  became  damaged,  weak,  or  broken 
out.  Sometimes  replacement  was  undertaken  if 
the  defect  was  noticed.  On  rare  occasions  lines  of 
type  or  a piece  of  type  would  shift  in  position. 
With  respect  to  engraved  plates,  wear  from 
wiping  would  sometimes  make  printing  of  some 
parts  weak,  and  re-engraving  took  place  when  the 
results  became  poor.  These  printing  difficulties 
are  sometimes  noticeable  in  comparing  different 
specimens  of  a bill  of  the  same  denomination  and 
issue. 

The  size  of  sheet  to  be  printed  and  the  number 
of  bills  for  which  there  was  space  depended  upon 
the  press  used.  If  a press  was  large  enough,  the  faces 
as  well  as  an  equal  number  of  backs  could  be  set 
in  one  printing  chase.  In  that  way  a sheet  could  be 
turned  over  vertically  and  rotated  horizontally  so 
that  the  faces  and  backs  would  be  directly  opposite. 
These  were  called  double  sheets.  Registration  of 
the  face  and  back  of  the  bill  was  accomplished  by 
the  use  of  two  permanent  upright  nails  flanking 
the  middle  of  the  printing  bed  so  that  the  holes 
in  the  paper  created  by  the  first  impression  on  a 
sheet  could  be  reused  after  drying  when  the  sheet 
was  laid  in  on  its  opposite  side.  Two  printings 
on  one  side  of  the  same  sheet  were  sometimes 


20  ~~  Introduction 


undertaken  for  uniface  bills  when  the  sheets  of 
paper  were  twice  as  large  as  the  printing  chase. 
The  second  impression  could  also  be  made  upon 
the  opposite  half  of  the  other  side.  Two  separate 
printings  were  finally  undertaken  on  one  side  of  a 
sheet  when  two  colors  were  desired.  Franklin  and 
Hall  printed  in  two  colors  on  both  sides  of  sheets 
for  Pennsylvania  beginning  in  1759,  and  Hall  and 
Sellers,  their  successors,  printed  the  final  issue  of 
Continental  Currency  in  this  manner  in  1779.  The 
four  highest  denominations  of  the  October  1 , 1773 
Pennsylvania  issue  seem  to  have  had  red  and  black 
printing  applied  in  one  impression. 

Sheet  structure  of  many  issues  of  bills  is  included 
in  the  Appendix,  if  known. 

After  each  printing  impression  the  sheet  was 
hung  up  on  wires  or  laid  out  so  that  ink  would  dry, 
as  a sheet  could  not  be  printed  on  the  other  side 
or  stacked  when  the  ink  was  wet  without  risk  of 
smearing  or  transfer. 

The  custody  of  the  plates,  cuts,  and  special  insignia 
was  often  the  responsibility  of  one  or  more  specific 
committee  members  so  that  the  printer  would  not 
have  the  risk  of  retaining  them.  Supervision  of  the 
press  when  notes  were  being  printed  was  a duty 
assigned  to  appointed  officials  so  that  an  excess 
of  notes  could  not  be  clandestinely  printed.  When 
insignia  or  ornaments  were  to  be  reused  at  a later 
date,  they  were  often  separated  and  hidden  by  the 
committee. 

Some  issues  of  Connecticut  and  Massachusetts 
bills  are  printed  from  engraved  plates  on  one 
side  and  printed  from  set  type  and  cast  raised 
ornamentation  on  the  other.  This  required  two 
entirely  different  printing  techniques.  Some  of  the 
issues  engraved  by  Paul  Revere  were  printed  on  the 
face  by  him  and  on  the  back  by  a printer  who  set 
the  raised  type. 

The  printer  customarily  printed  extra  sheets 
of  bills  to  cover  spoilage  and  sometimes  for 
replacement  of  bills,  which  would  soon  become 
worn.  For  example,  PeterTimothy  of  South  Carolina 
in  printing  108,500  typeset  bills  for  the  March  6, 
1776  issue  made  3,044  extra  bills. Franklin  referred 


to  his  own  extras  as  “Overplus”  in  a March  15, 
1753  letter  accompanying  a delivery  of  Delaware 
bills  which  contained  an  excess  of  1,180  bills  in 
an  order  for  24,700  pieces  (see  detail  below). 

Printing  the  authorized  number  of  each 
denomination  was  sometimes  a complex 
mathematical  problem  for  the  printer,  who  would 
not  wish  to  use  more  sheets  of  paper  or  labor 
than  necessary. The  need  of  the  public  for  more  of 
certain  denominations  than  others  often  resulted 
in  different  numbers  of  a denomination  being 
authorized.  The  number  of  denominations  in  an 
issue  was  also  subject  to  economic  convenience. 
The  presses  then  used  for  printing  and  the 
sheets  of  paper  available  for  printing  had  specific 
dimensions,  and  the  convenient  size  of  the  paper 
money  adopted  by  a colony  would  control  the 
number  of  bills  to  be  printed  on  a sheet.  If  all  of 
the  designated  denominations  would  fit  on  and 
fill  up  one  or  two  sheets  and  there  were  an  equal 
number  of  each  denomination  to  be  printed  on  a 
sheet,  the  printer  had  a routine  job  to  do.  It  was 
also  simple  for  the  printer  to  accommodate  twice 
or  three  times  the  number  of  one  denomination 
on  a sheet  by  engraving  or  setting  in  type  two  or 
three  of  that  denomination,  provided  that  the  total 
of  all  bills  authorized  could  be  produced  from  a 
specific  number  of  full-sheet  impressions.  These 
were  the  practices  for  the  cutting  of  and  printing 
from  engraved  plates.  Typeset  printing,  however, 
permitted  a replacement  of  one  denomination 
for  another  during  the  run  by  opening  the  chase 
and  substituting  one  or  more  other  or  duplicate 
denominations  or  by  modifying  a denomination 
with  a replacement  of  appropriate  type  and 
insignia.  The  puzzle  was  to  determine  how  many 
impressions  to  make  before  changing  the  make- 
up of  the  chase  and  how  many  make-up  changes 
were  required  for  optimum  efficiency. 

The  appropriate  portions  of  the  letter  written 
by  Benjamin  Franklin  to  accompany  a shipment 
of  unsigned  sheets  of  bills  of  the  1753  Delaware 
issue  of  £3,000  is  an  example  of  the  foregoing 
printing  problem. 


Philada.  March  15.  1753 

“Sir, 


Wc  send  herewith  all  the  Bills  in  a Trunk,  containing  as  follows 


Is. 

Is.  6d. 

2s. 

2s.  6d. 

5s. 

10s. 

1st  Sort  40  Quire  containing 

4000 

4000 

4000 

4000 

— 

— 

2nd  Sort  1 1 Quire  containing 

1 100 

— 

— 

1 100 

1 100 

1 100 

3rd  Sort  9 Quire  containing 

900 

900 

— 

900 

900 

— 

4th  Sort  4 Quire  of  half  sheets 

— 

200 

— 

200 

400 

— 

6000 

5100 

4000 

6200 

2400 

1 100 

In  the  above,  it  is  to  he  observed,  that  there  are  100  of  the  Is.  6d.  Bills,  more  than  there  should  be,  which 
must  be  cut  off,  and  put  among  the  Overplus. 
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The  Overplus  is  as  follows 

1st  Sort  38  Sheets  which  is  one  Short  of  our  Memorandum 
2nd  Sort  1 3 Sheets  which  is  one  over 
3rd  Sort  13  Sheets  which  is  three  over 
4th  Sort  7 half  Sheets,  which  is  right. 

So  that  1 either  made  some  small  Mistake  in  our  first  Counting,  or  in  this,  I cannot  tell  which,  for 
the  Boat  is  just  going,  and  we  have  not  time  to  count  again.” 

Ben /'a  m i n Fran  kli  n 


The  issue  was  to  replace  worn  out  bills  of  the 
prior  issue.  Analyzing  the  contents  of  the  letter,  it 
appears  that  the  requirements  were  24,700  bills 
disregarding  the  sheets  in  the  Overplus.  He  used 
1,500  full  sheets  (25  sheets  equal  1 quire)  and 
100  half  sheets,  the  equal  of  1,550  full  sheets.  The 
press  made  3,200  impressions.  His  production  of 
4,000  bills  of  each  denomination  of  the  “1st  Sort” 
was  printed  on  1,000  sheets,  thus  producing 
4 bills  of  each  of  the  4 denominations  on  each 
such  sheet  or  a total  of  16  bills  per  sheet.  Because 
these  lower  denomination  bills  had  blank  backs,  it 
might  be  assumed  that  there  were  4 faces  of  each 
denomination  printed  on  one  surface.  The  printing 
of  the  2d,  3d,  and  4th  Sorts,  however,  included  bills 
with  printed  backs  (5s  and  10s),  and  therefore  the 
faces  of  2 bills  of  each  denomination  must  have 
been  printed  on  each  sheet  surface  to  produce  4 of 
that  denomination  per  sheet.This  is  based  upon  the 
customary  economic  practice  of  printing  the  faces 
and  backs  on  each  side  of  each  sheet  by  turning 
over  the  sheet  on  its  horizontal  axis  to  produce 


proper  registration. This  reduces  to  2 instead  of  4 the 
number  of  faces  to  be  set  up  for  each  denomination. 
The  half  sheets  contained  8 bills  (4  of  the  5s  and 
2 each  of  the  others)  and  were  also  printed  by 
being  turned  on  their  horizontal  axis.  Since  two 
faces  were  typeset  and  used  on  full  sheets  for  each 
denomination,  the  insertion  of  a plate  letter  enabled 
the  two  faces  of  the  same  denomination  to  be  readily 
distinguished.  Franklin’s  solution  to  his  printing 
problem  caused  him  to  produce  100  too  many  bills 
of  one  denomination  (ls6d).  The  mathematically 
inclined  reader  will  find  that  Franklin  needed  only 
1538  full  sheets  and  12  half  sheets  to  complete  the 
requirements  without  any  further  typesetting.  This 
would  use  only  3100  pressings  instead  of  3200, 
but  would  have  required  6 positional  make-ups  for 
the  chase  rather  than  the  4,  which  Franklin  used. 
Franklin  would  have  therefore  saved  100  pressings 
and  6 full  sheets  if  he  had  shifted  his  makeup  2 more 
times.  One  hundred  ls6d  notes  saved  would  have 
pleased  him  and  the  printing  labor  reduction  would 
have  been  far  greater  than  the  makeup  changes. 


PRINTERS  AND  ENGRAVERS 


Bills  bearing  the  words  “Printed  by  B.  Franklin”  or 
"Printed  by  B.  Franklin  and  D.  Hall”  are  found  on 
some  Pennsylvania,  New  Jersey,  and  Delaware 
issues.  Bills  engraved  and  printed  by  Paul  Revere  for 
Massachusetts  and  New  Hampshire,  however,  do 
not  bear  his  initials  or  name.  John  Peter  Zenger,  a 
vigorous  advocate  of  freedom  of  the  press,  printed 
some  New  York  and  New  Jersey  paper  money. 

Famous  silversmiths  such  as  Jeremiah  Dummer, 
Nathaniel  Hurd,  and  John  Coney  engraved  the 
plates  for  some  New  England  bills.  The  artistry  of 
Thomas  Coram  of  Charleston,  South  Carolina,  was 
demonstrated  by  elaborate  mythological  vignettes 
on  the  February  8,  1779  issue  of  his  State.  The 
Maryland  issues  of  1756  through  1774  show  Jonas 
Green’s  initials  on  nature  prints  on  the  backs  and  on 
some  border  cuts  on  the  face,  but  most  border  cuts 
were  engraved  by  Thomas  Sparrow,  who  worked 
his  name  into  some  of  them. 

James  Smither  of  Philadelphia,  who  in  1778 
was  accused  by  Thomas  Paine  of  counterfeiting 
Continental  Currency  for  the  British  and  by  the 
Supreme  Executive  Council  of  Pennsylvania  of 


being  a traitor,  put  his  name  or  initial  as  engraver 
on  some  border  cuts  for  1772-76  Pennsylvania 
bills.  John  Dunlap,  a Pennsylvania  printer,  said  that 
Smither  did  work  on  the  Continental  Currency  in 
1775,  but  this  is  doubtful. 

Elisha  Gallaudet,  whose  identification  appears 
as  “E  G FECIT”  on  one  obverse  die  variety'  of  the 
coined  1776  Continental  Dollar,  began  his  paper 
money  engraving  by  making  the  head,  side  border, 
and  Arms  cuts  for  the  February  16,  1771  New 
York  issue.  This  was  followed  by  his  engraving  of 
the  elaborate  steam-operated  water  pump  for  the 
back  and  the  head  cut  for  the  face  of  the  1774-76 
New  York  City'  issues.  He  then  engraved  the  well- 
known  sundial  MIND  YOUR  BUSINESS  cut  and  the 
1 3 links  cut  for  the  fractional  denominations  of  the 
Continental  Currency  issue  of  February  17, 1776. 

David  Rittenhouse,  who  in  1792  became  the 
first  Director  of  the  United  States  Mint,  had 
previously  used  his  artistic  talents  to  engrave 
ornamental  borders  for  the  March  25,  1776  New 
Jersey  issue,  working  his  full  last  name  into  the  £6 
bill.  He  engraved  the  borders  for  the  1775  issue  of 
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Continental  Currency  which  borders  were  used 
through  the  Feh.  26, 1777  issue. 

Treasury  officials  of  the  Continental  Congress 
employed  Henry  Dawkins  as  an  engraver  in  1780 
after  he  had  served  his  sentence  for  counterfeiting 
1775  Continental  Currency,  Connecticut,  and 
Massachusetts  paper  money.  He  engraved  the 
border  cuts  for  the  face  as  well  as  the  panel 
surrounding  the  emblem  on  the  back  of  the  various 
denominations  of  the  State  issues  guaranteed  by  the 
United  States  under  the  March  18,  1780  Resolution 
of  the  Continental  Congress.  For  those  issues  he  also 
skillfully  modified  some  border  cuts  previously  used 


on  the  faces  of  the  January  14,  1779  Continental 
Currency  issue  so  that  they  could  be  reused  on  the 
backs.  The  modifications  consisted  of  eliminating 
or  changing  the  denominational  insignia  on  ten 
denominations  of  the  1779  issue,  which  did  not 
coincide,  with  the  denominations  designated  for 
the  1780  bills. 

Amos  Doolittle,  John  Draper,  and  William 
Harrison,  Sr.,  engraved  plates  for  early  bank  notes 
and  established  well-known  bank  note  engraving 
businesses. 

An  index  of  printers,  engravers,  and  designers  is 
included  in  the  Appendix. 


PAPER 


The  best  available  handmade  rag  paper  was 
customarily  used  to  print  paper  money.  The  rag 
content  included  both  linen  and  cotton.  In  the 
early  years  of  American  paper  currency,  the 
Company  of  Stationers  in  England  furnished  some 
of  the  stock.  As  soon  as  papermaking  developed 
in  America,  local  industry  was  favored.  Lay  wire 
markings  from  the  laid  paper  process  are  quite 
evident  on  most  early  issues.  After  1757  some 
woven  paper  was  imported  from  England.  Some 
Virginia  money  was  printed  on  very  thin  rag 
paper,  known  as  rice  paper,  but  most  issues  were 
printed  on  thick  coarse  paper. 

Watermarked  paper  for  the  Maryland  issue  of 
1733  was  sent  over  from  England,  but  during  the 
American  Revolution  New  Jersey,  Pennsylvania, 
and  the  Continental  Congress  issued  some  bills 
on  watermarked  American-made  paper.  An  index 
of  watermarks  on  paper  used  for  bills  of  credit  is 
included  in  the  Appendix.  Paul  Revere ’s  patriotism 
was  evidenced  by  engraving  the  wordsAMERICAN 
PAPER  on  the  copper  plates  for  the  Massachusetts 
Bay  issue  of  May  25, 1775,  hut  the  paper  contained 
a watermark  of  a Crown  over  GR. 

On  January  4,  1776,  Stephen  Crane  of  Milton, 
Massachusetts, sold  to  the  Massachusetts  Currency 
Committee  thirteen  reams  of'  Money  Paper”  which 
was  paid  for  by  Paul  Revere  in  1778.  The  Crane 
Paper  Company  continues  to  furnish  the  United 
States  of  America  with  paper  for  its  currency.  The 
principal  source  of  the  thick  coarse  paper  for  the 


Pennsylvania,  Delaware,  and  Continental  Currency 
issues  was  Ivy  Mills  (Thomas  Wilcox,  proprietor) 
of  Glenn  Mills,  Pennsylvania,  where  the  paper 
with  blue  fibres  and  mica  was  produced.  New 
Jersey  had  its  source  of  paper  at  Spotswood,  New 
Jersey.  There  were  other  American  paper  mills 
making  paper  for  legal,  newspaper,  and  general 
commercial  purposes,  and  some  of  that  paper 
was  used  for  paper  currency  as  well. 

The  1722  small  change  bills  of  Massachusetts 
were  printed  on  parchment  in  order  to  increase 
their  durability.  They  also  were  the  first  non- 
metallic  money  to  have  a different  shape  for 
each  denomination,  having  been  made  round, 
rectangular,  and  “sex-angular”. 

Benjamin  Franklin  obtained  two  types  of  poly 
chromed  or  marbled  paper,  a lightweight  one  for 
the  $20  Continental  Currency  bills  of  May  10, 
1775  and  a stronger  one  for  the  1789  small  change 
notes  issued  by  the  Bank  of  North  America. 

Some  New  York  colonial  issues  and  some  City  of 
New  York  issues  were  on  laminated  paper,  a thin 
white  layer  comprising  the  face  and  a coarse  dark 
brown  layer  on  the  back. 

The  rag  content  of  the  paper  generally  used 
for  early  American  paper  money  was  needed  to 
enable  it  to  withstand  the  dirt,  folding  and  wear  to 
which  it  was  subjected.  Specimens  in  collections 
ordinarily  show  no  greater  deterioration  than 
took  place  after  their  normal  circulation. 


DENOMINATIONS 


The  different  denominations  used  on  paper 
money  in  colonial  and  Revolutionary  America  is 
indicative  of  the  myriad  of  changing  economic 
conditions  which  confronted  the  people.  The 
number  of  denominations  officially  adopted 
staggers  the  imagination,  even  within  one  colony. 
Although  each  colony  used  pounds,  shillings,  and 


pence  as  its  denominational  nomenclature  for  all  or 
a portion  of  the  period  prior  to  Independence  and 
some  used  that  basis  thereafter,  these  were  moneys 
of  account,  which  differed  from  colony  to  colony.A 
consolidation  of  these  denominations  follows. 
Pence:  1, 2, 3, 4, 5, 6, 7, 8, 9, 10, 12,  and  18. 

Shillings:  I,  ls.3d,  Isid,  Is6d,  Is8d,  Is9d,  2,2s3d, 
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2sad,  2s6d.  2s8d.  3.  3s4d,  3s6d,  3s9d,  4, 4s4d,  4s6d, 
5,  5s3d,  5sad,  5s6d,  6,  6s3d,  6s8d,  7,  7s6d,  8,  9,  10, 
ll.  12.  12s6d,  14,  IS.  16,  1”.  17s6d,  18,20,22,24, 
25,  27,  28.  30,  36,  40,  42,  48,  50,  54,  60,  66,  72,  and 
100.  Pounds:  l, £1  10s, £1  12s, £1  1 5s,  2, £2  5s, £2 
10s,  3, £3  4s, £3  10s, £3  12s,  4, 5, 6, £6  5s,  8,  10, 12, 
£12  10s,  15,20,  25,30,  50,  and  100. 

In  the  dollar  denomination  category,  Rhode 
Island  used  $1/36, 1/24, 1/18,  1/16,  1/12,  1/9, 1/8, 
1/6,  1/4,  1/3, 1/2, 1,2,  3, 4,  5, 6, 7, 8, 10,  20,  and  30, 
which  included  the  lowest  dollar  denominations 
of  any  jurisdiction.  In  dollar  denominations 
Virginia  used  $1/6,  1/4,  1/3,  2/3,  1,  2,  3, 
3 1/3,  4,  5,  6,  6 2/3,  7,  8,  10,  13  1/3,  15,  20,  25, 
30,  35,  40,  45,  50,  55,  60,  70,  75,  80,  100,  150, 
200,  250,  300,  400,  500,  750,  1,000,  1,200, 
1,500,  and  2,000,  which  included  the  highest 
denominations  of  any  jurisdiction  and  several 
unique  denominations.  Maryland  issued  many 
unusual  dollar  denominations  in  its  emissions, 
which  contained  $ 1/15, 1/10, 1/9, 1/6, 1/5, 2/9, 1/3, 
1/2,  2/3,  1,  1 1/3,  1 2/3,  2,  2 2/3,  3,  4,  5,  6,  7,  8, 
16,  and  20.  North  Carolina,  among  its  twenty-six 
denominations  in  dollars,  introduced  $2.50,  $7.50, 
$12.50,  and  $600.  South  Carolina  provided  a $90 
denomination.  The  Georgia  dollar  denominations 
are  aggregated  under  that  section  and  contain 
such  unusual  denominations  as  $9,  1 1, 13,  and  17. 
The  Continental  Congress  was  distinctive  with  its 
$65  denomination. 


Specific  weights  of  silver  plate  on  certain 
foreign  silver  coin  were  sometimes  used  as  the 
primary  denominations  of  paper  money  issued 
by  some  of  the  American  Colonies.  In  New  Jersey 
from  1724  through  1776  the  weight  of  silver 
plate  was  specified  in  ounces,  pennyweights,  and 
grains  Troy  measure  as  the  denomination,  and 
for  convenience  the  exchange  value  in  money 
of  account  was  stated  at  2 pennyweights  22 
grains  to  the  New  Jersey  shilling.  In  New  York 
from  November  1709  through  July  1723  the 
denominations  were  in  silver  plate  (the  1709 
Silver  Issue  had  an  alternative  in  Lyon  Dollars) 
and  were  stated  to  be  equal  to  2 pennyweights  12 
grains  to  the  New  York  shilling.  Maryland  issues 
from  1767  through  1780  used  Spanish  Dollars  as 
the  primary  denominations  and  were  stated  to  be 
convertible  into  English  sterling  exchange  at  the 
rate  of  4s6d  for  each  Spanish  Dollar.  Early  issues  of 
the  New  England  colonies  used  denominations  in 
their  own  individual  pounds,  shillings,  and  pence, 
making  them  equal  to  “Money”  (meaning  silver 
coin),  but  during  the  decade  beginning  in  1740 
the  equivalent  in  the  weight  of  silver  plate  was 
in  the  text  of  the  bill.  New  Hampshire  in  1755 
temporarily  changed  the  equivalent  for  its  money 
of  account  from  silver  plate  to  Spanish  Dollars. 
Rhode  Island  from  1750/51  to  1755  changed  its 
primary  denominations  to  a specific  weight  of 
silver  plate. 


INDENTURE 


To  prevent  counterfeits  and  altered  bills  from 
being  redeemed  and  to  audit  the  number  issued, 
many  series  of  bills  were  bound  into  pads  or 
books  with  the  denomination  and  part  of  the 
design  intended  to  be  retained  on  a stub.  The 


same  number  was  written  on  the  stub  and  on  the 
bill  for  identification  purposes. The  bills  were  cut 
off  the  stubs  in  an  uneven  manner  with  a knife  or 
scissors  so  that  on  redemption  they  could  be  test 
fitted  and  verified  by  observation. This  procedure 
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became  impractical  because  of  the  extra  work 
involved  in  numbering  and  cutting  and  because 
the  bills  became  tattered  on  the  indented  end  as 
well  as  elsewhere. The  expression  “indented  bill” 
was  continued  in  use  long  after  actual  indenture 


was  abandoned,  as  in  the  Pennsylvania  issue  of 
March  20, 1771.  Unissued  bills  with  a full  stub  are 
illustrated  in  the  1714  New  York  issue,  the  1717 
redated  1729  New  Hampshire  issue,  and  the  1733 
Maryland  issue. 


SIGNERS 


Manual  signing  of  bills  was  done  in  ink  as  a 
protection  against  counterfeiting  and  as  a control 
against  printing  or  issuing  more  than  were 
authorized.  The  number  of  signers  depended  on 
the  authorizing  legislation,  and  bills  were  signed 
by  up  to  as  many  as  six  persons,  as  can  be  noted 
from  the  illustrations  in  the  catalog. At  times,  only 
one  person  signed  lower  denominations,  while 
multiple  signers  appeared  on  higher 
denominations,  and  where  this  occurs,  it  is  noted 
in  the  catalog.  In  some  Virginia  issues  certain 
individuals  were  named  to  sign  specific 
denominations  for  control  and  identification 
purposes.  Various  colors  of  ink  were  sometimes 
used.  The  only  exceptions  to  written  signatures 
seem  to  be  the  1722  small  change  issue  of 
Massachusetts  Bay,  which  had  no  signatures,  and 
some  small  change  notes  issued  between  1789 
and  1796,  which  had  printed  signatures. 

Some  authorized  signers  listed  in  the  catalog 
may  not  have  signed  any  bills,  because  no  bills 
with  their  autographs  are  known.  Such  persons 

Signers  of  the 

Declaration  of  Independence  (1776): 

Abraham  Clark,  NJ/02/20/76  (authorized  but  no 
such  signed  bills  are  known). 

George  Clymer,  PA/06/18/64. 

William  Ellery,  RI/03/1 8/76. 

Lyman  Hall,  GA/0 1/09/82. 

John  Hart,  NJ/02/20/76,  NJ/03/25/76. 

Francis  Hopkinson,  PA/03/20/71. 

Philip  Livingston,  NY/09/15/55. 

Arthur  Middleton,  SC/00/00/50-69. 

John  Morton,  PA/04/03/72. 

George  Walton,  G A/00/00/75,  GA/0 1/09/82. 

James  Wilson,  CC/04/ 1 1 /78,  CC/0 1 / 1 4/79. 
(Sometimes  by  amanuensis  and  often 
confused  with  the  signature  of  Joseph 
Wilson.) 


may  have  been  alternates  or  may  not  have  been 
able  to  perform  the  signing  task.  Conversely, 
many  signatures  found  on  bills  are  quite  genuine, 
but  according  to  available  records  those  signers 
were  not  formally  appointed.  All  known  or 
authorized  signers  are  therefore  included  in  the 
geographical  listing.  Signature  combinations  and 
signature  frequency  are  not  within  the  scope  of 
this  work  since  such  data  fall  more  properly  in 
the  autograph  category.  Some  authorized  signers 
must  have  permitted  others  to  sign  for  them,  since 
the  same  name  is  sometimes  found  on  genuine 
bills  in  different  handwriting. 

A schedule  of  Continental  Currency  signers  is  set 
out  in  that  section  along  with  their  authorization 
dates  and  the  issues  they  signed. 

The  signers  of  colony,  state,  and  Continental 
Currency  bills  included  many  famous  persons. 
Those  connected  with  principal  Revolutionary 
conventions  and  the  establishment  of  the  national 
government  are  hereafter  listed,  along  with  an 
identification  of  the  issues,  which  they  signed. 

Signers  of  the  Articles  of 
Confederation  (1777): 

Andrew  Adams,  CT/10/1 1/77. 

Daniel  Carroll,  CC/02/17/76,  CC/02/26/77. 
William  Ellery,  RI/03/1 8/76. 

Edward  Langworthy,  GA/06/08/77. 

Henry  Laurens,  SC/00/00/60  - Second  Issue, 
SC/00/00/67. 

John  Mathews,  SC/00/00/50-69,  SC/03/06/76. 
Daniel  Roberdeau,  PA/01/0 1/56,  PA/06/1 5/67, 
PA/03/0 1/69, PA/03/20/7 1 . 

Jonathan  Bayard  Smith,  CC/05/ 10/ 

75,CC/1  1/29/75,  CC/02/17/76,  CC/05/09/76, 
CC/07/22/76. 

Edward  Telfair,  GA/00/00/75,  GA/00/00/76 
- shilling  issue,  GA/00/00/76  blue  seal, 
GA/00/00/76  maroon  seal. 

George  Walton,  GA/OO/OO/75,  GA/0 1/09/82. 

John  Williams,  CC/02/17/76,  CC/09/26/78, 

CC/0 1/1 4/79. 
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Delegates  to  the  Stamp  Act  Congress 
(1765): 

Joseph  Borden,  NJ/06/09/80. 

Metcalfe  Bowler,  RI/03/01/66,  RI/02/28/67, 
RI/05/03/75,  RI/1 1/06/75,  RI/06/00/80, 
RI/07/02/80. 

George  Bryan,  PA/05/0 1/60. 

John  Cruger,  NY/04/20/56. 

Hendrik  Fisher,  NJ/02/20/76. 

Christopher  Gadsden,  SC/08/20/60, 

SC/04/ 10/74. 

Leonard  Lispenard,  NY/09/15/55. 

Philip  Livingston,  NY/09/15/55. 

Robert  R.  Livingston,  NY/04/20/56. 

Thomas  Lynch,  SC/00/00/67,  SC/04/ 18/75. 
John  Morton,  PA/04/03/72. 

John  Rutledge,  SC/07/25/61,  SC/00/00/67. 
Henry  Ward,  RI/05/03/75,  RI/1 1/06/75. 


Signers  of  the  United  States 

Constitution  (1787): 

Gunning  Bedford,  Jr.,  CC/09/26/78. 

John  Blair,VA/04/07/62, VA/00/00/70, 
VA/07/1 1/71,  VA/04/0 1/73, 
VA/09/00/73. 

David  Brearley,  NJ/06/09/80,  NJ/0 1/09/81 . 

Daniel  Carroll,  CC/02/17/76,  CC/1 1/02/76, 
CC/02/26/77. 

George  Clymer,  PA/06/ 18/64. 

William  Few,  C. A/00/00/76  - shilling  issue, 

G A/0 5/04/78. 

Thomas  Mifflin,  PA/03/20/71. 

Charles  Pinckney,  Jr.,  SC/04/ 10/78 

(different  from  Charles  Pinckney,  Sr  ). 

Charles  Cotesworth  Pinckney,  SC/04/07/70 

John  Rutledge,  SC/07/25/61,  SC/00/00/67. 

James  Wilson,  CC/04/1 1/78,  CC/01/14/79. 


NUMBERING 


Most  issues  of  early  American  paper  currency 
are  consecutively  hand  numbered  in  ink.  These 
numbers  usually  corroborate  the  statistics  as  to 
the  number  of  each  denomination  of  each  issue 
actually  emitted,  as  numbering  for  each 
denomination  generally  began  with  the  number 
1.  Where  there  are  different  varieties  or  plate 
letters  of  the  same  denomination  in  the  same 
issue,  the  numbering  is  usually  continuous  from 
variety  to  variety,  as  in  the  1778  North  Carolina 
issue  or  the  Pennsylvania  issues.  However,  there 
are  various  exceptions  in  the  numbering  practices. 
Sometimes  the  numbering  for  the  same 
denomination  continues  from  issue  to  issue 
without  beginning  afresh,  such  as  in  some  New 
York  and  Delaware  emissions.  Where  substitution 
of  new  bills  for  worn  bills  was  undertaken  without 
special  legislation,  the  numbering  runs  higher 
than  the  amount  authorized,  even  though  the 
amount  outstanding  was  correct  at  any  given 
time.  Where  a sheet  contained  several  different 


denominations,  the  same  number  would 
sometimes  be  written  on  each  bill  on  the  sheet,  as 
in  the  1776  and  1777  Georgia  issues.  In  other 
situations  continuous  numbering  of  all  bills  on 
such  sheets  took  place,  so  that  the  same 
denomination  bears  numbering  which  skips 
uniformly,  as  occurs  in  the  1776  and  1777 
Delaware  issues. 

There  are  situations  where  the  number  issued 
seems  to  have  actually  exceeded  the  number 
authorized.  This  might  have  taken  place  in 
emergencies  or  in  situations  where  the  bills  were 
signed  and  numbered  in  anticipation  of  enabling 
legislation,  which  was  never  passed  because  of 
economic  changes  or  depreciation.  It  may  also  have 
occurred  where  the  need  for  some  denominations 
of  an  issue  was  greater  than  for  others,  and  there 
was  emitted  more  of  one  denomination  than  was 
authorized  and  less  of  another,  so  that  the  face 
value  of  the  total  issue  was  not  exceeded. 


EMBLEMS  AND  MOTTOES 


The  paper  money  of  early  America  contains 
many  interesting  and  unusual  emblems  and 
mottoes  in  addition  to  the  British,  colonial,  and 
state  Arms  and  seals. 

From  Come  over  and  help  ns  on  the  1690 
Massachusetts  Bay  issue  to  Do  as  you  would  be 
done  by  on  a 1783  North  Carolina  bill,  the  charm 
of  these  moralistic  insignia  is  inescapable.  North 
Carolina  is  the  most  profuse  in  its  quaint  mottoes 


during  the  American  Revolution  with  such 
examples  as  Quaerenda Pecunia Primum  est  (The 
search  for  money  comes  first),  Aut  numquam 
tentes  aut  perfice  (Either  finish  or  never  begin), 
Don’t  tread  on  me  above  a rattlesnake,  Hit  or 
miss  next  to  a hunter,  etc.  South  Carolina  in 
1777  had  a most  prophetic  motto,  Misera  Omni 
Servatus  (Servitude  of  all  kinds  is  wretched),  but 
no  reference  to  slavery  of  blacks  was  apparently 
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intended.  One  of  Georgia’s  curious  emblems 
was  two  floating  jugs  representing  England 
and  America,  with  the  motto,  Si  Collidimus 
Frangimur  (If  we  collide  we  break).  Another 
Georgia  motto  Libertas  Carior  Aura  (Freedom 
is  more  precious  than  gold)  contradicts  the  first 
Latin  North  Carolina  motto  quoted  above.  In  a 
New  York  1776  issue  there  is  a candelabrum  of 
thirteen  candles  with  the  motto  Uno  eodemque 
igni  (With  one  and  the  same  fire). 

These  emblems  and  mottoes  were  principally 
selected  or  adapted  from  the  many  European 
emblem  and  motto  books  written  by  Gamerarius, 
Weigels,  Verrien,  Saavedra,  Alciatus,  etc.  The 
translation  of  all  of  the  Latin  mottoes  is  included 
in  the  listing  of  the  bills  on  which  they  are  found 
or  with  a convenient  prior  issue  or  description. 

The  most  extensive  use  of  emblems  and  mottoes 
was  on  the  Continental  Currency.  Each  integral 
denomination  had  an  emblem  and  Latin  motto, 
which  was  retained  through  every  issue.  The 
public  was  naturally  curious  as  to  the  meaning 


of  the  emblems  and  mottoes,  and  an  explanation 
was  published  in  the  September  20,  1775 
Pennsylvania  Gazette,  then  in  the  December,  1775 
Pennsylvania  Magazine,  and  in  contemporary 
almanacs.  An  interpretation  of  the  meaning  of  the 
emblems  and  mottoes  on  Continental  Currency  is 
included  under  that  section  of  this  catalog. 

Benjamin  Franklin  created  the  FUGIO.  MIND 
YOUR  BUSINESS  rebus. 

Francis  Hopkinson,  who  signed  the  1771 
Pennsylvania  Bills  of  Credit  and  the  Declaration 
of  Independence,  sought  compensation  in  1780 
for  designing  “Seven  Devices  with  Mottoes” 
used  on  the  Continental  Currency  in  the  1777, 
1778  and  1779  issues.  His  claim  was  technically 
rejected  because  he  had  no  voucher  indicating 
any  agreement  for  payment,  but  actually  the 
denial  was  because  his  “fancy  work”  was  deemed 
to  be  in  the  ordinary  course  of  his  service  as  a 
governmental  employee. 

An  index  of  mottoes  and  emblematic  legends 
on  bills  of  credit  is  in  the  Appendix. 


COUNTERFEITING  AND  ITS  PROBLEMS 


Counterfeiting  of  early  American  paper  money 
was  a constant  menace  to  the  circulation  of 
genuine  bills.  Some  of  these  false  pieces  were  of 
quality  fine  enough  to  cause  entire  genuine  issues 
to  be  recalled  and  replaced.  Capture  of 
counterfeiters  and  passers  was  particularly 
difficult  because  (1)  bills  of  one  colony  or  state 
were  often  passed  in  neighboring  colonies  and 
states;  (2)  counterfeit  genuine  bills  or  plates  were 
often  prepared  in  Europe;  (3)  genuine  bills  were 
often  artistically  crude  or  poorly  printed,  and  (4) 
soiled,  torn,  patched,  and  sewn  bills  made 
detection  of  counterfeits  most  difficult.  Yet  many 
arrests  and  prosecutions  occurred  because  of  the 
cooperation  of  the  citizenry. 

The  death  penalty  for  counterfeiting  in  many 
colonies  did  not  deter  the  counterfeiter  or  utterer, 
nor  did  branding,  ear  cropping,  whipping,  or  the 
pillory.  The  bills  in  many  colonies,  beginning 
with  the  New  Jersey  issue  of  July  2,  1746  and 
the  New  York  issue  of  July  21,  1746,  specified 
the  death  penalty  on  the  bills  themselves.  TO 
COUNTERFEIT  IS  DEATH  and  many  variations  of 
the  warning  were  prominently  placed  on  many 
subsequent  issues. The  1777  South  Carolina  issue 
has  DEATH  TO  COUNTERFEIT  printed  twice  on 
the  back  of  each  note.  In  a North  Carolina  issue 
of  1783,  the  warning  reads  COUNTERFEITERS 
BEWARE.  On  an  April  10,  1759  New  Jersey  bill 
the  warning  is  worked  in  with  the  denominations 
so  as  to  read  ONE  POUND  TEN  SHILLINGS  OR 
THIRTY  SHILLINGS  WHICH  TLS  DEATH  TO 


COUNTERFEIT. 

The  most  unusual  counterfeit  warning  was: 
TIEFRETNUOCEDIVSIYGRELCFOTIFENEBT- 
UOHTIWHTAEDTCAOT  on  the  1769  Georgia 
issue  which,  if  read  backwards,  separated  into 
words  and  rearranged,  reads  “To  counterfeit  is 
death  without  benefit  of  clergy  vide  Act,”  the  last 
two  words  meaning  “See  the  Act.” 

Some  counterfeits  are  of  numismatic 
importance  because  without  them,  the  form 
of  many  issues  would  be  entirely  unknown. 
Counterfeits  were  often  marked  “counterfeit” 
in  ink  or  defaced  with  a large  X in  ink.  They 
were  not  subject  to  confiscation  after  discovery 
unless  needed  for  prosecution.  Innocent  and 
embarrassed  persons  to  whom  counterfeits  had 
been  passed  often  discovered  the  fraud  belatedly 
and  could  do  nothing  because  they  did  not  know 
from  whom  the  false  bills  had  been  received. 
These  counterfeits  were  often  retained  and  for 
that  reason  counterfeits  of  some  early  issues 
survive  in  far  greater  quantity  than  genuine  bills. 
If  the  recipient  had  doubt  about  genuineness,  he 
required  the  payer  to  write  his  name  on  the  back 
of  the  bill,  and  for  that  reason  many  genuine  and 
counterfeit  bills  have  an  assortment  of  signatures 
on  them. 

Many  means  were  employed  to  prevent 
counterfeiting.  Engraving  was  performed  by  the 
finest  craftsmen.  Indenture  designs  and  scrolls 
were  placed  on  the  back  as  well  as  the  face. 
Printed  bills  had  elaborate  vignettes,  ornaments, 
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and  many  different  type  fonts.  South  Carolina 
in  1776  even  used  Hebrew  and  Greek  letters 
and  Zodiacal  symbols.  Franklin  developed  the 
nature  printing  process  for  leaf  and  cloth  designs 
because  manual  copying  could  not  produce 
nature’s  detail  in  lines  of  graduated  thickness  or 
the  graceful  curves  of  stretched  wet  cloth.  Paper 
of  the  best  quality  was  used,  some  with  colored 
threads,  mica,  watermarks,  or  polychromed 
(marbled)  edges.  Signatures  were  of  little  help  as 
a preventative,  but  printing  in  two  colors  was  a 
substantial  deterrent. 

So-called  “secret  marks”  on  bills  were  sometimes 
used  as  a mean  of  detecting  counterfeits  rather 
than  preventing  counterfeits  from  being  made. 
The  problem  of  such  a ruse  was  that  most  secret 
marks  on  genuine  bills  were  usually  just  as 
obvious  to  the  counterfeiter  producing  the  false 
bills  as  to  treasury  officials.  If  these  marks  were 
disguised  as  minutiae  so  that  the  counterfeiters 
might  not  notice  them,  then  officials  still  could  not 
announce  the  secret  marks  to  the  public  without 
encouraging  correction  of  the  counterfeit  plate 
or  form.  Engraving  or  setting  type  or  designs 
slightly  out  of  line  could  be  copied  just  as  odd 
sized,  unusual,  or  deformed  letters,  numbers,  or 
ornaments  could  be  copied.  Often  movement 
of  type  or  damage  to  type  or  ornaments  in  the 
course  of  printing  would  happen  naturally  and 
thus  what  appears  to  be  a secret  mark  often  was 
not.  Ink  smears,  dots,  or  blotches,  which  often 
happened  accidentally,  were  the  cleverest  when 
used  deliberately.  The  most  obvious  attempt  to 
use  secret  marks  to  deter  counterfeiting  was  in 
the  Maryland  issues  of  1767,  1770,  and  1774  in 
which  errors  and  oddities  in  typesetting  were 
combined  with  dots,  blotches,  accent  marks,  and 
rotated  letters.  Virtually  all  of  these  seem  to  be 
deliberate  and  not  accidental  and  are  described 
under  those  issues.  The  May  15,  1779  North 
Carolina  issue  contains  secret  marks  in  the  text 
such  as  an  accent  circumflex,  umlaut,  carat,  or 
dash,  none  of  which  are  necessary  to  the  text. 
They  are  described  under  the  emission.  In  the 
Virginia  issues  of  1780  and  1781  Old  English  type 
is  used  on  portions  of  the  bills  and  there  are  many 
spelling  errors  in  those  issues.  There  could  have 
been  a shortage  of  Old  English  cast  type  at  the 
Virginia  printer  or  a typesetter  with  poor  vision  or 
knowledge,  but  the  errors  to  anyone  accustomed 
to  reading  Old  English  type  would  be  so  obvious 
that  one  must  conclude  that  they  were  intended 
as  secret  marks  and  not  just  errors. 

Whether  engraved  bills  or  bills  printed  from 
set  type  and  cuts  were  better  as  a protection 
against  counterfeiting  was  a topic  of  discussion 
throughout  the  eighteenth  century. 


The  broad  scope  of  counterfeiting  is  described 
in  the  extensive  published  material  on  the  subject 
and  is  summed  up  in  the  1768  New  York  Journal 
or  General  Advertiser:  “It  is  said  that  they  (the 
counterfeiters)  have  established  a regular  Chain 
of  Communication  throughout  the  whole  Extent 
of  the  British  Dominions  in  America  and  there 
are  above  an  Hundred  of  them  concerned  in  the 
different  Provinces.” 

The  most  audacious  advertisement  relating  to 
counterfeiting  was  inserted  in  the  April  4,  1777 
New  York  Gazette  and  the  Weekly  Mercury  of  the 
same  date  when  New  York  City  was  still  occupied 
by  the  British  forces.  In  an  effort  to  destroy  the 
value  of  Continental  Currency  by  the  distribution 
of  free  counterfeits  the  notice  read:“Persons  going 
into  other  Colonies  may  be  supplied  with  any 
Number  of  counterfeit  Congress-Notes,  for  the 
Price  of  the  Paper  per  Ream.  They  are  so  neatly 
and  exactly  executed  that  there  is  no  Risque 
in  getting  them  off,  it  being  almost  impossible 
to  discover,  that  they  are  not  genuine.  This  has 
been  proved  by  Bills  to  a very  large  Amount, 
which  have  already  been  successfully  circulated. 
Enquire  for  Q.E.D.  at  the  Coffee-House,  from  11 
P.M.  to  4 A.M.  during  the  present  month.”  George 
Washington  commented  as  to  this  “unparalleled 
piece”  that  “no  Artifices  are  left  untried  by  the 
Enemy  to  injure  us.” 

Bills  of  which  counterfeits  are  known  are 
marked  with  1>CF<1  in  the  geographical  listings 
in  the  catalog,  and  a description  of  many 
counterfeits  is  in  the  Appendix.  Illustrations  of 
counterfeit  bills  are  indicated  by  t>CF<3  next 
to  the  listing.  Many  counterfeits  have  not  been 
located  and  are  known  only  through  records 
and  newspaper  reports.  There  may  therefore  be 
some  inaccuracies  where  an  altered  genuine  bill 
was  referred  to  as  a counterfeit  in  such  source 
material. 

The  Continental  Congress  had  limited  power 
to  prevent  or  punish  counterfeiting  and  altering, 
urging  the  states  to  pass  laws  to  protect 
Continental  Currency.  The  Continental  Army 
was  harsh  with  those  passing  or  possessing 
counterfeit  bills. 

A clever  method  for  counterfeiting  bills 
without  the  engraving  of  plates  or  the  use  of  type 
was  developed  without  leaving  much  evidence 
remaining  for  the  authorities  to  seize.  Muslin 
moistened  with  water,  alcohol  or  light  oil  would 
be  pressed  against  the  face  of  a genuine  bill  with 
a hot,  flat  iron  in  order  to  transfer  some  of  the 
ink  from  the  genuine  bill  to  the  cloth.  A fresh 
piece  of  paper  would  then  be  ironed  against 
the  remoistened  cloth  to  make  a transfer  for  a 
counterfeit. The  counterfeit  would  be  touched  up 
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to  the  extent  necessary.  The  genuine  bill  would 
not  be  seriously  impaired. 

The  Treasury  departments  of  the  colonies  often 
redeemed  counterfeits  from  the  holder,  knowing 
they  were  counterfeits  and  not  penalizing  the 
holder.  This  enabled  the  authorities  to  be  aware 
of  counterfeits  sooner,  not  to  have  the  holder  pass 
it  to  another  to  avoid  a loss  and  not  to  frighten 
the  public  so  as  to  destabilize  the  circulation  of 
genuine  bills. 

Counterfeit  detector  sheets  of  bills  were 
printed  and  issued  to  Treasury  personnel  by 
Pennsylvania  and  by  the  Continental  Congress 


for  use  in  comparing  suspected  bills. These  were 
printed  in  the  same  manner  as  regular  sheets 
except  for  the  color  of  the  paper.  Although  some 
single  detector  bills  for  the  Continental  Currency 
issue  of  May  10, 1775  were  on  pink  paper  except 
for  the  $20  denomination,  these  and  all  other 
known  detector  bills  are  on  blue  paper.  Detector 
sheets  remained  unsigned  and  unnumbered,  but 
sometimes  had  “to  detect  counterfeits”  or  similar 
wording  written  on  them  (see  illustration). 
Collectors  have  cut  up  some  detector  sheets  so 
that  individual  detector  denominations  are  seen 
as  often  as  those  still  in  sheet  form. 


Continental  Congress 
counterfeit  detector  bill 
on  blue  paper. 


D>DT< 


comrmemM  cu^mcy. 


THIS  BXLL  entitles  the  Bearer  to. 

receive  ZT%'&  9fSr^f  j&zjiitt niTti 
<2>0  ££**&<?,  or  the  Value  thereof 
in  CcQi  or  S$u:ry  according  to  the  Rcfo- 
iurions  of  the  6 0 8 S c%  -heid  *t 

the  ioth  of  oVUy,  *77$- 
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ALTERATION  AND  ITS  DETERRENTS 


The  raising  of  the  denomination  of  a genuine 
bill  was  a common  form  of  rascality  in  early 
America.  This  practice  could  only  be  undertaken 
with  one  bill  at  a time  and  was  therefore  far  less 
of  a menace  than  counterfeiting.  It  was  often  done 
by  erasing  denominational  portions  of  a bill  and 
drawing  in  or  pasting  higher  numbers  or  lettering 
over  those  areas.  Cuttings  from  newspapers  and 
advertisements  were  used.  Penmanship  with 
matching  ink  was  often  undertaken  on  both 
engraved  and  typeset  bills. 

Many  methods  were  used  to  deter  alteration. 
Some  issues  had  a different  vignette  on  each 
denomination  so  that  a raised  denomination 
would  have  the  wrong  vignette.  Other  bills  had 
differently  shaped  borders  around  the  text  of 
each  denomination.  On  occasion  the  back  would 
be  decorated  on  the  higher  denominations  of  an 


issue  and  be  left  blank  or  differently  decorated  on 
the  lower. The  denomination  was  often  placed  in 
many  places  on  a bill  and  in  different  type  fonts 
so  as  to  make  alteration  difficult.  Working  the 
denomination  into  the  border  design  or  into  the 
vignette  was  another  deterrent.  Different  colors 
for  each  denomination  were  used  in  Connecticut 
for  a short  period.  In  some  Pennsylvania,  Delaware, 
and  New  Jersey  bills  one  or  more  crown  symbols 
were  keyed  to  a denomination  as  a 5 shilling 
equivalent.  In  some  New  York  issues  one  or  more 
pound  weights  or  five  pound  weights  were  keyed 
to  the  pound  denomination  of  the  bills. 

On  many  Pennsylvania  issues  from  1739  through 
1776  the  name  of  the  province  was  spelled 
Pennsilvania,  Pensylvania,  Pensilvania,  as  well  as 
Pennsylvania  on  various  denominations  and  in 
different  type  styles  as  a means  of  preventing  and 
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detecting  raised  denominations,  but  finally  this 
practice  became  so  inconsistent  that  there  was  no 
coordination  between  the  denominations  and  the 
particular  variations  in  spelling  and  type.  In  the 
1 7" 3 Pennsylvania  issue  the  denomination  printed 
in  large  red  Roman  numerals  was  part  of  the 
lettering  of  the  text  on  higher  denominations. 

On  the  margin  of  the  New  Jersey  Act  passed 
February  5, 1727/28  were  denominational  insignia. 
These  were  used  for  denominational  identification 
and  to  discourage  alteration.  Full  moons  and  suns, 
with  semicircles  and  quadrants  of  them,  were 
selected  for  the  nine  basic  denominations.  These 
insignia  were  used  for  about  50  years  on  New 
Jersey  bills.  (See  following  illustrations). 

Alteration  of  dates  took  place  occasionally 
when  an  issue  was  called  for  redemption, 


because  some  bills  were  not  exchanged  in  time. 
This  took  place  with  respect  to  the  May  20,  1777 
and  April  11,  1778  Continental  Currency  issues, 
which  were  recalled  for  exchange  because  of 
British-sponsored  counterfeiting.  Fictitious  dates 
therefore  were  inserted,  hoping  for  continued 
circulation  of  a bill. 

Since  bills,  which  were  altered,  could  not  be 
redeemed  even  for  their  original  value,  they 
were  occasionally  retained  and  are  often  the  only 
known  specimens  of  an  issue. 

The  New  York  Gazette  and  Weekly  Mercury  of 
July  22,  1776  called  attention  to  $2  Continental 
Currency  bills  being  altered  into  $ 10  by  changing 
TWO  to  TEN  in  several  places. 

Where  illustrations  used  herein  are  of  altered 
bills  the  symbol  >AL<]  is  placed  next  to  them. 


J/(T  3/o 

I'd  ^ 


fD  nfo  . £; 


A 

J 


New  Jersey  Denominational  Insignia  in  1727/28  Act. 


MAKING  BITS  OF  BILLS  AND  REPAIRING 


The  cutting  by  chisel  of  Spanish  milled  Dollars 
into  bits  for  the  purpose  of  making  small  change 
had  its  counterpart  in  early  American  paper 
money.  The  unintentional  splitting  of  bills  into 
half  and  quarter  sections  began  innocently  in  the 
early  part  of  the  eighteenth  century  because  of 
folding.  The  large  size  bills  of  the  New  England 
colonies  in  particular  were  too  large  for  a normal 
purse  or  pocket  and  were  folded  in  two  directions 
to  be  made  small  enough  to  fit. Almost  each  time 
a bill  was  spent  or  counted  it  was  unfolded  and 
then  routinely  refolded.  Splitting  began  to  take 
place  along  the  folds  and  a partly  torn  bill  would 
in  due  course  separate  into  sections.  There  was 
no  reserve  supply  for  replacement  of  torn  bills 
unless  the  Assembly  authorized  a specific  issue 
for  that  purpose  or  an  overrun  by  the  printer  was 
so  used.  Customarily,  sections  of  most  torn  bills 
were  rejoined  by  the  possessor  by  backing  of 
pieces  of  letters,  newspapers,  almanacs,  and  cloth 
or  otherwise  pasted,  sewn  or  pinned.  In  some 
instances  these  sections  became  separated  from 
the  others  or  lost  and  the  available  sections 
became  acceptable  for  such  fraction  of  the 
original  denomination  as  was  equal  to  the  portion 
presented. 


The  lowest  denomination  in  bills  of  New 
Hampshire,  Massachusetts  Bay,  and  Rhode  Island 
then  was  1 shilling  and  of  Connecticut  2 shillings. 
Small  coins  were  in  short  supply,  particularly 
the  lower  denominations  of  Massachusetts  Bay 
silver  coinage.  The  English  copper  coinage  and 
its  counterfeits  were  not  accepted  at  a fair  value 
from  time  to  time.  Thus  the  public  was  quick 
to  realize  the  advantage  of  using  sections  of 
paper  money  as  small  change  and  the  practice 
of  deliberately  tearing  bills  into  half  and  quarter 
sections  to  make  change  became  acceptable.  In 
1722  the  Massachusetts  Bay  Currency  Committee 
was  instructed  to  reckon  with  the  problem.  In 
1726  the  Connecticut  Treasury  was  prohibited 
from  accepting  “broken  money,”  but  the  practice 
continued  unabated.  After  1735  Connecticut 
faced  the  reality  of  the  practice  and  marked 
each  quadrant  of  some  of  its  newly  printed 
bills  with  the  circulating  value  of  a one-quarter 
section.  As  an  example  “Seven  pence  half-penny” 
was  printed  on  the  back  of  each  quadrant  of  a 
2 shilling  6 pence  bill  so  that,  if  separated,  each 
quadrant  contained  an  accurate  denominational 
value  for  further  circulation  (see  Connecticut 
illustrations).  No  other  colony  adopted  this 


30  ^ Introduction 

marking  practice.  Rhode  Island  in  1737  issued  The  printing  of  bills  in  a smaller  size  helped  to 
additional  low-denomination  bills  for  the  purpose  solve  the  problem, 
of  withdrawing  half  and  quarter  sections  of  its 
bills  from  circulation. 


BILLS  ISSUED  AND  COMPARATIVE  SCARCITY 


The  specific  number  of  bills  emitted  in  each 
denomination  of  an  issue  is  designated  in  brackets 
thus,  [ ],  if  the  amount  has  been  located  in  the 
records  or  can  be  conclusively  calculated.  Where 
the  total  face  value  of  an  issue  is  given  but  is  not 
broken  down  into  denominations,  the  number  of 
each  denomination  can  often  be  deduced  from 
the  sheet  structure;  but  sometimes  this  may  be 
erroneous  if  the  issue  was  printed  from  part  of  an 
engraved  plate  or  if  some  bills  in  a printing  form 
were  replaced  with  other  denominations  or 
eliminated  in  the  course  of  the  printing  run. 

In  some  issues  the  number  of  each  denomination 
was  left  to  the  discretion  of  a committee;  in  others 
the  number  was  left  contingent  upon  reissues, 
redemptions,  exchanges,  or  expenditures.  As  a 
result  the  emission  statistics  can  only  be  partially 
complete.  There  can  be  deviations  between  the 
number  authorized  in  the  legislation,  the  number 
printed,  and  the  number  actually  issued,  but  these 
are  generally  small  differences  unless  an  issue  was 
not  fully  expended. 

Small  denominations  wore  out  more  quickly 
than  larger  ones  and  were  exchanged  sooner. This 
has  affected  availability  for  collectors  as  in  small 
denominations  of  early  Delaware  issues.  Because  of 


counterfeiting  of  some  denominations  of  an  issue, 
the  genuine  bills  of  such  denominations  were  often 
withdrawn  and  different  denominations  reissued 
from  circulated  bills  on  hand  in  the  Treasury  or 
from  an  unissued  supply.  Thus  certain  genuine 
bills  are  scarce,  while  other  denominations  of  the 
same  issue  are  not. 

Certain  issues  became  invalid  prior  to  or  during 
the  American  Revolution,  and  therefore  virtually 
the  entire  amount  of  such  issues  was  redeemed, 
making  examples  scarce.  Many  other  issues 
circulated  without  restriction  or  by  extension 
until  the  final  collapse  of  most  paper  money 
during  the  year  1780,  and  are  therefore  more 
plentiful.  Emissions  after  1781  were  redeemable 
in  specie,  after  suffering  temporary  depreciation. 
In  New  England,  however,  redemptions  of  the  War 
period  issues  continued  long  after  1781. 

Unissued  remainders  of  a few  issues,  signed, 
partially  signed,  or  unsigned,  have  from  time 
to  time  been  located  and  in  that  manner  have 
become  available  to  collectors  in  quantity. 

The  only  true  measure  of  scarcity  is  the 
availability  of  the  bills  themselves  and  the 
frequency  with  which  they  are  included  in 
collections,  inventories,  and  auctions. 


EARLIER  COLLECTORS 


The  collection  of  curiosities  (known  as  The 
American  Museum)  which  belonged  to  Pierre 
Eugene  du  Simitiere,  a Swiss  artist  who  spent 
many  years  in  America,  was  sold  at  auction  in 
Philadelphia  on  March  10,  1785  and  the 

description  of  lot  #36  read:  “American  Money  - A 
Collection  of  Parchment  and  Paper  Money.”  He 
may  have  been  the  first  collector  in  the  field. The 
diary  of  William  Bentley  in  1787  and  1788  has 
references  to  interesting  specimens  of  paper 
money  he  had  gathered.  Dr.  Joshua  I.  Cohen  of 
Baltimore,  Maryland,  beginning  in  1828,  gathered 
the  first  extensive  and  scientific  collection  of 
early  American  paper  money.  His  collection  was 
purchased  by  the  Henry  Ford  Museum  in  1930.  In 
1865  the  research  of  Henry  Phillips,  Jr.,  on  the 
subject  of  early  American  currency  accelerated 
enthusiasm  among  many  collectors.  Dr.  Thomas  A. 
Emmet  and  Theodorus  B.  Myers  made  extensive 
collections,  which  were  donated  to  the  New  York 
Public  Library.  Simon  (iratz  and  Frank  fitting  each 


formed  large  collections,  which  were  given  to 
the  Historical  Society  of  Pennsylvania.  In 
Philadelphia,  John  Haseltine,  as  a professional 
numismatist,  gathered  a fine  collection,  which 
subsequently  was  acquired  by  dealer,  Henry 
Chapman  After  adding  much  of  the  H.  A.  Chambers 
collection  and  other  groups  to  his  holdings, 
Chapman,  at  the  time  of  his  death  in  1933,  held 
the  most  extensive  collection  ever  assembled.  In 
the  second  quarter  of  the  twentieth  century, 
Charles  J.  Affleck,  F.C.C.  Boyd,  Otto  C.  Budde,  T. 
James  Clarke,  Harley  L.  Freeman,  Charles  J. 
Hoadley,  Eric  P.  Newman,  Wayte  Raymond,  Jacob 
N.  Spiro,  and  others  assembled  substantial 
collections.  The  Affleck  and  Budde  collections 
were  disbursed  at  auction  sale  after  the  deaths  of 
the  owners. The  Clarke,  Raymond,  and  Chapman 
material  was  merged  into  the  Boyd  holdings,  and 
subsequently  John  J.  Ford,  Jr.,  acquired  the 
combined  collections.  The  Ford  collection  was 
sold  in  a series  of  auction  between  2003  and 
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2008.  The  Hoatlley  collection  was  given  to  the 
Connecticut  Historical  Society.  The  Freeman 
collection  was  added  to  the  Newman  collection. 
The  American  Antiquarian  Society  acquired  the 
entire  Spiro  collection. 

The  collection  of  Joseph  R.  Lasser  was  donated 
to  Colonial  Williamsburg.  Boystown  of  Nebraska 
sold  the  Barrett  collection.  Most  of  the  New  York 
Historical  Society  collection  is  no  longer  there. 

There  are  many  collectors,  museums,  and 
historical  societies  who  specialize  in  bills 
from  their  particular  State  and  have  developed 
important  holdings.  As  is  always  the  case,  there 
are  other  fine  collections  with  which  the  owners 
may  prefer  anonymity. 


It  is  a certainty  that  no  collection  can  ever 
become  complete,  primarily  because  not  only 
many  denominations  but  also  many  entire  issues 
are  without  a single  surviving  example.  In  addition 
there  are  many  unique  pieces  and  a large  number 
of  other  major  rarities.  Each  collector  usually  has  a 
different  motive  for  his  interest  in  early  American 
paper  money.  The  collecting  appeal  to  some 
arises  from  the  many  differences  between  the 
various  issues;  to  others  it  may  be  their  historical 
significance,  their  autographs,  their  artistic 
elements,  their  economic  complexities,  the 
mottoes,  their  printing  techniques,  or  otherwise. 
Whatever  the  reason,  the  bills  continue  to  have 
charm  and  to  generate  enthusiastic  study. 


OLD  STYLE  YEARS 


In  England  and  in  the  American  Colonies  prior 
to  1752,  the  year  began  on  March  25  and  ended 
on  the  following  March  24.  After  1752  the  year 
was  changed  so  as  to  begin  on  January  1 and  to 
end  on  the  following  December  31  as  it  does  now. 
Thus,  dates  falling  in  the  period  between  January 
1 and  March  24  of  any  period  prior  to  1752  appear 
to  be  one  year  earlier  than  the  year  appearing  on 
them.  The  system  of  year  designation  prior  to 
1752  is  referred  to  as  “Old  Style”  and  the  period 
thereafter  referred  to  as  “New  Style.” 

In  the  dates  on  the  paper  money  issues  of  the 
British  colonies  in  America,  the  Old  Style  year 
was  used  prior  to  1752;  thus,  the  Pennsylvania 


issue  actually  dated  January  17,  1723  should  be 
recognized  under  New  Style  as  January  17,  1724. 
It  is  customary  to  refer  to  such  a date  as  January 
17, 1723/24  to  show  the  year  under  both  systems, 
and  this  procedure  has  been  used  in  this  catalog. 

Confusion  as  to  year  designation  existed  in  the 
colonies  because  some  parts  of  Europe,  including 
Scotland,  had  changed  from  the  Old  Style  year  to 
the  New  Style  year  long  prior  to  1752.  Efforts  were 
made  to  eliminate  this  confusion.  For  example, 
the  Connecticut  plates  used  for  the  May  8,  1740 
issue  were  redated  “Mar  14,  1744/5”  for  a new 
issue  by  including  both  the  Old  Style  and  New 
Style  years. 


METHOD  OF  CATALOGING 


All  paper  money,  whether  public  or  private,  is 
listed  in  chronological  order  under  the 
geographical  area  in  which  it  was  emitted,  except 
New  York  small  change  notes.  Issues  of  the 
national  government  are  listed  under  Continental 
Currency. 

The  date  of  an  issue  is  listed  as  the  date  which 
the  bill  or  note  actually  carries  on  its  face  or  back. 
Where  the  date  of  an  Act,  Resolution,  or  Ordinance 
is  the  only  date  printed  on  the  face  of  the  bill,  that 
fact  is  incorporated  into  the  heading  of  the  issue. 
For  example,  the  South  Carolina  issue  with  the 
December  23,  1776  Act  on  the  face  and  1777  on 
the  back  is  listed  as  1777  (December  23, 1776  Act). 

The  total  face  value  of  an  issue  is  stated  as 
the  amount  provided  in  the  enabling  legislation 
and  is  ordinarily  in  the  money  of  account  of 
the  issuing  colony  or  state.  This  is  followed  by 
the  equivalent  in  a related  monetary  exchange 
wherever  both  systems  were  used  simultaneously, 
such  as  £225,000  ($600,000)  in  the  New  Jersey 
1780  issue. 


The  date  of  enactment  of  legislation  relating  to 
an  issue  is  given  so  that  further  desired  detail  may 
be  readily  located. 

The  reason  for  the  issue,  its  legal  tender  status, 
its  due  date,  interest,  indenture,  engraver,  printer, 
paper,  watermark,  signers,  and  other  applicable 
items  are  given  to  the  extent  possible. 

Statistics  as  to  reissue  of  bills  and  quantities 
destroyed  are  not  given,  as  such  data  seem  to  be 
too  incomplete  to  be  included. 

Wherever  a denomination  is  printed  on  a bill 
in  two  or  more  separate  exchanges,  the  official 
denomination  is  listed  first  and  is  followed  byr 
the  alternate  denomination  in  parentheses,  such 
as  $1/2  (4s)  in  the  August  13,  1776  issue  of  New 
York. 

Mottoes  and  emblems  are  noted  and  translated. 
Border  varieties  are  described  and  plate  letter 
varieties  are  included.  Errors  in  printing  and 
engraving  are  pointed  out. 

Wherever  a counterfeit,  reprint,  detector,  proof, 
remainder,  etc.  is  known  the  listing  of  a genuine 
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bill  is  followed  by  an  appropriate  symbol(s). 

No  attempt  has  been  made  to  include  the  listing 
of  bonds,  notes,  bills  of  exchange,  fiscal  paper, 
or  certificates  of  indebtedness,  which  did  not 
circulate  from  person  to  person  as  money,  even 


though  exchange  brokers  and  merchants  dealt  in 
such  items.  Although  interesting  financial  items 
are  often  seen  and  collected,  they  have  been  the 
basis  of  studies  by  others  and  are  not  within  the 
scope  of  this  undertaking. 


ILLUSTRATIONS 


The  illustrations  used  in  this  catalog  have  been 
obtained  from  many  private  and  public  collections 
throughout  the  United  States  over  a period  of 
several  decades  with  the  cooperation  of  the 
owners  and  auctioneers.  Only  one  denomination 
of  each  issue  has  been  pictured  unless  there  are 
different  sizes  or  types  of  bills  within  the  issue.  It 
would  be  desirable  to  illustrate  each  available 
denomination,  but  this  would  require  reduction 
in  the  size  of  illustrations  and  would  not  be 
practical  for  the  benefits  obtained.  The  face  and 
back  of  bills  illustrated  are  both  shown  except 
where  the  back  is  blank.  Some  illustrations  are 
smaller  than  the  exact  size  of  the  actual  bills. 
Where  no  illustration  is  included  with  a listed 
issue,  an  example  of  that  issue  has  not  been 
located.  Wherever  counterfeit,  altered,  remainder, 
reprinted,  detector,  etc.  bills  are  used  alone  for 
illustration,  no  genuine  issued  unaltered  bill  has 
been  located.  Illustrations  of  other  than  genuine 


bills  are  marked  accordingly  with  the  appropriate 
symbol  nearby.  Ordinarily  an  illustration  of  a 
counterfeit  bill  is  certain,  but  in  cases  where  there 
is  uncertainty  as  to  its  status  no  symbol  is  used 
next  to  the  picture  even  though  it  is  suspect. 

In  some  instances  bills  are  slightly  overlapped 
for  convenience  of  layout. 

The  extraordinary  improvement  in  color  imagery 
beginning  in  the  21st  century  has  enabled  many 
more  color  images  to  be  used.  These  have  been 
provided  to  a substantial  extent  by  Stack’s.  It  would 
require  a delay  of  many  years  to  try  to  include 
a much  more  complete  use  of  color  images  and 
thus  many  black  and  white  illustrations  have  been 
retained  and  continue  to  serve  the  purpose. 

The  source  of  each  image  has  not  been  given 
because  changes  in  ownership  occur  from  time 
to  time;  some  owners  for  security  reasons  prefer 
the  omission;  and  any  favoritism  as  to  selection  of 
pieces  for  illustration  avoided. 


COLLECTOR  VALUE  OF  BILLS 


The  value  of  a collectible  item  is  separately  set 
out  after  each  denomination  or  variety  in  the 
various  conditions  in  which  the  item  is  usually 
found. The  values  are  indicated  for  genuine  pieces. 
Values  applicable  to  counterfeits,  proofs,  reprints, 
or  detectors  are  usually  not  differentiated  even 
though  such  items  are  customarily  collected, 
bought,  and  sold.  Many  collectors  consider 
circulating  counterfeits  to  have  more  or  less  equal 
importance  and  value  to  genuine  bills,  particularly 
when  no  genuine  bills  are  available.  Other 
counterfeits,  such  as  English  or  Tory  sponsored 
Continental  Currency,  have  a special  historical 
significance  other  than  their  genuine  counterparts. 
Detector  bills  are  often  scarcer  than  issued  bills. 

There  are  many  bills  and  many  entire  issues, 
which  are  not  valued  because  there  is  not  a 
sufficient  number  extant  (if  any)  to  create  a 
realistic  market  value. These  range  from  scarce  to 
exceedingly  rare,  and  include  unknown  pieces. 
It  should  not  be  assumed  that  any  such  items, 
which  may  be  offered  for  sale,  should  customarily 
have  higher  values  than  other  items,  which  are 
actually  valued,  although  often  that  should  occur 
on  the  basis  of  actual  rarity.  Where  one  or  more 


denominations  of  a scarce  or  rare  issue  have 
had  values  established,  such  values  are  generally 
spread  uniformly  to  other  denominations  of  the 
issue,  adjusted  somewhat  in  proportion  to  the 
number  issued. 

Stuart  Levine,  an  experienced  numismatic 
professional  of  Marblehead,  Massachusetts,  has 
undertaken  the  task  of  providing  the  current 
valuations  of  the  items  listed  in  this  book.  He 
has  benefited  from  assistance  from  others.  This 
has  been  a difficult  task  just  as  it  has  been  in 
prior  editions  of  this  book.  The  author  sincerely 
appreciates  this  cooperation. 

The  principal  problem  in  valuation  is  that 
the  number  of  existing  pieces  of  other  than 
the  common  issues  is  not  statistically  known. 
Description  of  pieces  and  condition  of  pieces 
in  older  catalogs  has  not  been  accurate  enough. 
Many  collections  were  sold  as  a whole  rather  than 
as  individual  pieces. 

Values  of  bills  are  of  temporary  significance  at 
best,  while  historical,  informative  and  numismatic 
data  are  of  permanent  nature.  Values  depend 
upon  supply  and  demand,  which  is  affected  by 
popularity,  availability,  promotion,  economic 
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conditions,  timing, and  the  relationship  with  items 
in  comparable  collecting  areas.  There  is  always 
the  effect  of  individual  collector  or  investor 
competition  for  particular  items  or  lack  of  such 
competition. Although  auctions  usually  reflect  fair 
value,  there  is  sometimes  the  problem  of  artificial 


prices  resulting  from  unannounced  reserve  bids; 
the  bidding  up  or  repurchasing  by  owners  of 
their  own  items;  publication  of  auction  prices  of 
items  which  actually  did  not  sell;  and  agreements 
by  members  of  a group  not  to  bid  against  each 
other. 


BIBLIOGRAPHY 


In  order  to  maximize  the  benefit  to  be  derived 
from  a study  of  prior  publications,  the 
bibliographical  material  for  this  work  has  been 
divided  into  two  categories:  specialized  works 
primarily  relating  to  a specific  geographical  area, 
which  are  listed  at  the  end  of  each  geographical 
section  of  this  catalog;  and  general  references,  the 
listing  of  which  follows  at  the  end  of  this 
Introduction.  The  general  references  include  a 
few  selected  auction  sale  catalogs  and  price  lists. 

Many  of  these  references  contain  much  important 
material  in  economic  and  political  history.  The 
compilation  of  data  for  this  book,  however,  has 
been  primarily  devoted  to  the  nature  and  use  of 
the  money  itself,  and  thus  many  of  such  references 
should  be  referred  to  for  expanded  interests. 


It  will  be  noticed  that  in  some  instances  statistics 
and  statements  in  this  book  are  not  in  accord 
with  some  material  in  prior  publications.  These 
differences  should  be  expected  because  some 
past  writers  did  not  have  the  opportunity  to  check 
original  sources  and  some  relied  on  previously 
published  information.  Some  writing  is  little  more 
than  a restatement  of  material,  which  had  already 
been  published.  All  writings,  nevertheless,  fill  an 
educational  need  and  stimulated  interests  in  the 
field  and  are  included  in  the  bibliography. 

Because  of  the  extent  of  detailed  data  in  this 
undertaking,  it  was  unfortunately  impractical 
to  include  a separate  citation  to  support  each 
statement  that  might  deserve  it. 
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(See  specific  geographical  sections  for  specialized 
references) 

William  C Anderson,  The  Price  of  Liberty  (Charlottesville, 
VA,  1983). 

Bangs  & Co.  Sale  Catalogs,  March  25,  1879  and  June  20, 
1879. 

Bangs  Merwin  & Co.,  Auction  Sale  Catalog,  October  13, 
1865. 

Robert  F.  Batchelder,  “The  Counterfeiting  Plague  of  the 
Revolutionary  War  as  seen  through  the  Letters  of  Josiah 
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SYMBOLS  AND  ABBREVIATIONS 


[>AL<]  - Next  to  an  illustration  this  symbol  denotes  that  an 
altered  bill  is  pictured. 

* - (Asterisk)  - Indicates  a footnote. 

OCF<l  - Denotes  that  counterfeits  of  the  bill  were  made  dur- 
ing its  circulating  period.  Next  to  an  illustration  this  symbol 
denotes  that  a counterfeit  is  pictured. 

CH  - Choice. 

d - Penny  or  Pence  (denarius)  refers  to  the  money  of  account 
of  that  colony  or  state  where  used,  but  not  English  sterling 
exchange  unless  so  specified. 

[>DT<1  - Denotes  that  a counterfeit  detector  bill  was  specifi- 
cally created  for  comparison  purposes.  Next  to  an  illustration 
this  symbol  denotes  that  such  a bill  is  pictured. 

$ - Spanish  milled  dollars,  including  Spanish  colonial  mintages, 
even  though  the  use  of  the  $ symbol  may  not  have  been  used 
by  that  time  in  that  area. 

dwt  - Pennyweight  in  Troy  measure. 

EF  - The  condition  of  the  bill  valued  is  extremely  fine. 

F - The  condition  of  the  bill  valued  is  fine. 

G - The  condition  of  the  bill  valued  is  good. 

gr.  - Grains  in  Troy  measure. 

£ - Pound  (libra)  or  pounds  refers  to  the  money  of  account  of 
that  colony  or  state  where  used,  but  not  to  English  sterling 
exchange  unless  so  specified. 

M.  I.  - Middle  Tenor  (also  referred  to  as  Three  Fold  Tenor)  de- 
noting an  amount  in  newly  revalued  money  of  account. 

N. T.  - New  Tenor,  denoting  an  amount  in  newly  revalued  Mon- 

ey of  Account. 

O. T.  - Old  Tenor,  denoting  an  amount  in  Money  of  Account 
prior  to  its  revaluation. 


oz.  - Ounces  in  Troy  measure. 

[ ] - Square  ended  parentheses  or  brackets  are  only  used  to  con- 
tain the  number  of  bills  of  a denomination  which  were  au- 
thorized, printed  or  intended  to  be  issued. 

P - The  condition  of  the  bill  valued  is  poor. 

D>PR<1  - Denotes  that  a developmental  printing  trial,  a proof 
submitted  for  the  issuer’s  approval,  or  a complete  sample  fur- 
nished by  the  printer  to  the  issuer  exists.  Next  to  an  illustra- 
tion this  symbol  denotes  that  such  a bill  is  pictured. 

[>RM<1  - Denotes  a remainder  indicating  that  an  unsigned, 
partially  signed,  or  fully  signed  bill  exists  which  was  left  over 
from  an  original  issue  and  never  emitted.  Next  to  an  illustra- 
tion this  symbol  denotes  that  such  a bill  is  pictured. 

ORP<l  - Denotes  that  reprints  of  a bill  were  made  from  the 
original  engraved  plate  or  typeset  make-up  form  or  chase  long 
after  circulation  of  that  bill  had  ceased.  Next  to  an  illustration 
this  symbol  denotes  that  a reprint  is  pictured. 

s - Shilling  or  shillings  refers  to  the  money  of  account  of  that 
colony  or  state  where  used,  but  not  to  English  sterling  ex- 
change unless  so  specified. 

# - Space  mark  used  to  denote  the  beginning  of  a new  vertical 
row  to  the  right  on  a sheet  of  bills. 

UNC  - The  condition  of  the  bill  valued  is  uncirculated. 

VF  - The  condition  of  the  bill  valued  is  very  fine. 

VG  - The  condition  of  the  bill  valued  is  very  good. 


IDENTIFICATION  BY  CODING 


A method  for  identifying  a bill  or  note  by  codes  may  sometimes 
be  desirable.  No  consecutive  numbering  system  seems  practical. 
It  also  appears  to  be  better  to  codify  a bill  in  a meaningful 
manner,  instead  of  creating  a need  to  memorize  or  examine  a 
list  for  the  identification  of  a bill  or  note.  Tie  following  code 
designations  readily  suggest  themselves: 

The  first  two  letters  represent  the  colony,  state,  or  area,  viz: 
NH,  VT,  MA,  RI,  CT,  NY,  PA,  NJ,  DE,  MD,  VA,  NC,  SC,  GA 
and  FL,  with  CC  for  Continental  Currency,  LL  for  La  Louisiane, 
and  NW  for  Northwest  Territory. 

The  next  six  numbers  represent  the  date,  the  first  two  for 
the  month,  the  next  two  for  the  day,  and  the  last  two  for  the 
year,  applying  the  order  customarily  used  in  America.  Since 
there  is  virtually  no  overlap  of  centuries  the  use  of  the  final  two 
numbers  of  the  year  can  cause  little  confusion.  Where  the  day 
of  the  month  is  not  given  00  may  be  used  in  its  stead;  similarly, 
where  no  month  or  day  is  given  00/00  seems  convenient.  I hus 
the  issuer  and  date  can  be  written  C 17 1 0/ 1 1 177,  Nl  1/04/29/80, 


NC/ 12/00/68,  VA/00/00/70,  etc.  If  a bill  is  redated  the  latest 
date  should  be  used. 

The  abbreviated  denomination  would  follow  after  a dash, 
thus:  CC/I  1/29/75-S4,  NY/02/ 1 6/7 1-$2,  VT/02/00/ 

81-ls3d,  etc. 

The  plate  letter,  vignette,  due  date,  motto,  or  any  other 
variant  within  a denomination  of  an  issue  would  then 
follow,  thus:  NJ/03/25/76-3s,  A;  MA/08/1 8/75-2s,  1780; 
NC/04/02/76-$8,  Rooster,  etc. 

The  symbols  for  counterfeit,  reprint,  remainder,  detector, 
etc.,  could  then  be  added.  The  condition  would  then  complete 
the  shortened  description. 

It  would  not  be  essential  to  repeat  the  issuer  or  the  date  of 
issue  in  listing  several  denominations  of  the  same  issue. 

Suggested  coding  is  used  in  this  book  for  listing  sheets  of  bills, 
for  description  of  counterfeits,  etc. 


A SELECTION  OF  NOTES  IN  COLOR 

Continental  Currency 


THIS  BILL  entitles  the  Bearer  to 
receive  CA FSHy  Sfuuiifii  1 

3)  0 C£cSV  or  the  Value  thereof1 

in  (foCd'or  Sfiuer,  according  to  the  Refo-  ® 
lutions  of  the  (SiO  CX ($01  & c?c?,  held  at 1 
‘P&CadS/ua.  die  iothof  c/l/lay,  1775. 

( T C-  yy%/.  >v/V/  / '<■ / 


'W'  *W/'  ,\ar  %n/'  ^\n/*  *yy*  »vy  *vv* 

^axr  w-cX^owc xro£r<i&<^<^  cvb 

Continental  Currency.  | 


| Twenty 


# No. #M 

TWO  THIRDSp 

of  a Dollar,  i$| 

i 

According  toefc* 


SPnnied  by  Hall. and  Sellers,^ 
in  Piitddetptia.  1 775. 

4/^  «/Q**  t/\T*  *AT»  4/0^  ^CT-  *^0^  4^CTw  4/Cn#  %/\T+  t/CA*  t 


a Resolution  of& 
C 0 NG  R.ES  S,  ||j 
pafted  at  P h A'  " 
L A"’1V  e l p h 1 
February  >7yt-$ 
1776..  o*. 


. . :•  ttirzumaeaie  . 

f Cl^HJ2<?U'MlrLV& 


xxx 


Thirty  Dollars 

cFltcj  BILL  entitfc'S 
tfie  Bearer  it  receive 
Thirty  SpaniOV 
milled  Dollars, 
'or  t/Ps  fTafiie  thereof 
in(jo(ji  or<9i?ver,  ac- 
cording, to  tiPe  Pk.eJoOc- 
tions  0/  tCe  (oo/igrefs 
m at  P<G&defyt 
c May  10,  1775 


Two  Thitds  of  tt  Dolaar.ee> 

i&sj 


IWSlAl 


^ Two  Thirds' of  a Dollar. 


Ses'i 


Counterfeit 

Detector 


2?  PI  Had.  Printed  by  Hall| 
^ and  Sellers.  1776.  $ 
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T/^0t  POLL  ARS 

•yHIS  Bill  entitles  the- 
1.  i Bearer  to  receive 
TWO  SPANISH  MILL-  { 
ED  DOLLARS,  or  the  A 
Value  thereof  in  Gold  irq 
or  Si  lv-ery  according  to  / • jj 
i Refplution  'of.  CQN-jf-  If 
GRESS,'  paflfed.at  Phi-\-  | 
!adclpbia  November  29,  t ’ 
r775*  „ .L- — a ^ \ 


TWO  DOLLARS 


LXV  VOJL&AQU?. 


amtmsm 


PfTWO 


Printed  by  HALL  and  SEL-feg 
.LERS.  1775. 


Uniface 

Proof 


Continental  Currency 


x\o.  /y,W /£> 

THM**  e-r  hereof  is  entitled  to  SIX  DOLLARS , and 

- :rri»*~  HlllCt  of  a Dollar,  which  will  be  received  for  TAXES 
a^^aTlyn^the-Requifition  of  Congrtfs  of  the  27th  September,  1785. 

/jj 


Asta  ?c/t/ 


Six  Dollars. 


Continental  Currency  Printed  at  York,  Pennsylvania 
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1 


I 


/ 


,°.  UJZ^EIGHT  DOLbAHo, 


!Nc7 'L^orti>  Altars 


'"pHIS  Bill  entitled 
the  HvA*eR  to  rc-J 
ccivr  E I G II  T Sp.ini/A 


Ct-,|VC 

'DiiCtr. t,  or 
thereof  in 

w^:vv5'k^  °r  ac- 

V&&S/  Ending  ton 
QSr  tun  pa  fled  by  Sri- 

iiftf  April,  1778. 


\ millt.l  n O I.  I.  A R i. 

J\  or  the  Value  thereof,  in 
:/\<!cU  or  Sih*r,  accord- 


ling  to  a Kcfolutlon  oaf- 
fed  by  (XJSCkZSS,  at 
Work-Town,  nth  April > 


§jgS§XL  (£0jL&/bX.6. 


IQI1T  ‘OOI.I.A  ItS. 


^ DOLLARS.UF 

<7 ■'Ills  Rill  Mitlrr  tlrt-CX 
■*  Rtnrtr  to  rtirtot  SE-I’T^L 
VEN  Srmitu  millrdlfll 

1)  O LI.  AKS , or  tbt  rV:»lW 
tf  rrrcf  ir.  Gold  or  Silver  ,[,^1 
\ac<ordi*T  to  a Rf/glottoo l‘.  -> 
b,  CONGKESS.tO 
[n;  Yo.v-Towy,  nriji^ 
ArxH.,1778.  x‘v. 


5Pa h BI  LL  cntitCee ! 
tie  Bearer  to  receive  : 
Thirty  Spanifli ; 
k milled  Dollars,; 
\rr  (,fe  tyihtc  tieraf 
Sin  (foil or  SO.'vcr,  ttc- 
> cniittf  to  <t  CCe/?&- 

tim  ItsJJsi  fy  <Stti- 

jrsjs,  ct  Torktown , 

jrfff  April,  1778. 


XXX  DOLLARS 


la  SEVEN'  DOLLARS, 
'fjt  " :«iriwrf  Rw7 


| Wffiiitefilj/  Dollars 

vJw'-n  Bill  c.ititks  • 

A Bearer  t>  receive 

V^HTWENTY  Spanish  Ajf 
DOLLARS,  I /CT! 

^t&mket&reifl  f(S 

YiT {a  Gold  or  Silver,! 


OLLARS. 


)IX 

THIS  Bill  entitle^ 
the  Dearer  to  rrccivcj 
SIX  Spanish  , milled! 
DOLLARS,  or  the  Va 
luc  thereof  in  Go lo  o;j 
I S 1 l v p. k , according  to  a 
Rise  lution  pa  fled  b)i 
'CONGRESS,  at  3V4- 
Town,  nth  April,  in%\ 


grife,  it  Torktown, 
Mf£Apiil,  1778. 


SIX  DOI.I.ARS. 


DOLLARS 


n'lus  Bit/  tntitkt  Ibt 

o hearer  iorreerv*V\wt 
Spanish  milled  Dol 
laics,  or  tbtl’dlvt 

of  in  Gold  or  Siivr*, 

[OtfOrdin£-li  a Re /cl  Vi  ion 
\ pafcd  b CONGRESS, 
Lt  York -Town,  iitt 
lAprir.  1778. 


5FIVE  DOLLARS. 


FOUR  DOLLARS. 


zmmm 


} 


A 

\\ 


-V< 


vu' 

• Vt/A 

*, 

w 

i 


40  ■'*?  Color  Plates 


Twenty  Dolld. 

entit&e-  . 
Bearer  toreceiVe 
v>N{ pwjjV-ry  spasis.i  A, 
V V^SJJ m i ll  f.  n D O Lli  A R'Sf/iv 

^^«.Qold  l»r:  SilverR  4 
*§5 { ■iccor&ng  ton ' Viejo- 1 1 

■>$&t  faun /ujjci  ty  (Son-  \ " 

s^^Sept..26f.^  .1778. 


Bill  aitijoSs. 


Atfe  Bearer  to  receive''-  A 
flSi'scy  Spanifh  mill-  Yo/, 
| ed  Dollars,  oyHfi 
jj<v&  Value  t&reof  in  Op 
ijGoldcr  Silver,  ac-  Mp 
kording  to  a,  Refo[u-  Wl 
cion  h ijfti  fi,  (Son-  Yr 
yrefictli&Yicfy&i,  , > 
!«%5L  2<Jfcf|  1 778V' 


XX-WfjjXgis. 


^TZis  Bill  entit&j  t/ie  Bearer  to 


mam  bTHTSK? 


rectipi:Fitty 
SjianifS  milled  ©cf- 
&re,  or  t&  fadte 
thereof  in  Gold  or 


‘T'llIS’  Hill  entiilcs 
the  HeAntK  to  re-1 
\ ccivc  Eiou:  Sph,:iff\ 
^ milled  no  /.  L A ft  .5,1 
\0\®r-thr  yaluetfiei’eof  int 
te,.  t7<iW  or  Sliver,  accord*/ 

§ISfiilailrIplo'o;Sirpli  iClbf, 

T-nS1  : if 


j*  Vlcjofution  jiiffei 
loy  CONGRESS  at 
Bliiladelpliia,  8c h- 

temkr  iCtjP,  1778. 

50  ti&l&jfc'?. 


EIGHT  DOLLARS. 


cij/  iJoliars. 

This  Bill,  entitles 
the  Bearer  to  re- 
1 ceive  forty  tyimfS 
\mtffed,  foYfar'j,  or 
J the  tyaGte  thereof  in 
ffold  or  S&ucr,  ac-; 
cording  to  aCCe/jfo- 
tion  palfcd'  by  <Son- \ 
tfrefc  at  RdltaicQAia} 
bept.  2 6I1P,  1 778.1 


SEVER*  DOLLARS.G 

■ . , fH  I S JHI/enlillej  /ArE? 
:A\  . Hearer  to  receive  S 

X(,:\  XEN  Spanish -milled 
Sgt  V DOLLARS, or th'e' /W„r  tP 
JsHV\  \ thereof  in  Gold  arSllvcrJC/' 
iMMJ,  yiteydiitg  to  n RrMnliontTil 
MBH  -1  tarred  irCOKGRESS,*|K) 
SftW  T«/PHlLAn«L.PMlA,Sci>-  IIP 
8Sj/  fftember  j6tn/  1 j7s.  tip- 


XL  1)'OfJf/l'Jl8. 


SEVENDOLLARS. 


mwM 


oirtj  Dollars \ 

e'/iit  BILL,  CKtitd). 
. t.Q  Bearer  to  receiVel 
i/\  T'l; tTY  Spanidi! 
*1  milled  Doll X im, 
I W ifo  fdue  tier c of , 
WPn  (j'otil  or  Stfvcr , ac- ) 
H cording  to  a Vhejolte-  J 


ve  DOLLARS. 

fUlS  Hill  entitle,  1 be 

. lie/trtr  In  Y7 ■ 


'Pd/X  ■,  Hearer  UreceiveVwA 

SpANIIH  MILIEU  Dol-I 
(Vr  Xdvi  '•»»,  or  the  l'ohetl.ere-\ 
Y rLZ  \w>  "*  G°I  O -or  SlLTER/l 
ViciSL  Y/.i  enter Ainr. to  a RefblutiM 
'%->  ) pj,  pofed.  1)  .CONGUESS  ,1 

I \ it'/  //■  rilMfltble I,  Septeni'W 

iYxY//  ,1 l,r  Mb.  t778.  - . 


tun  (tijjci  Cy  <Sm-  ftp® 
grcfjat  PfiUietjifitL, 

Sept.  26th,  1778.^^ 

m 


XXX  DOLLARS, 


FIVB  DOLLARS. 


MmM 


Continental  Currency  Counterfeit  Detector 


Two  - Color  Continental  Currency 
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Drty-fivc  Dollars,  s 

«T7/£  Bearer  it  onti • £ 

tr>  rtrtirn/  KftrlV  J, 


'ixty-fivc  Dollars 


t)td  to  r taint  Forty 

five  SrANIlH  MILLET 

DoLLARi.^r  an  coital, 
Sum\/«  Gold  or  Sil* 
vp.*,  tutor  ding  to  a Re-' 
folution  of  Conor  E»»j 
of  tbt  14th  January, | 


THF.  Rearer  is  en- 
titled to  receive 
S/x/j./v/Spanilh  milltd 


Dollar*,  or  an  equal  /S’4 
Sum  in  G-oId  or  Silver,  O.-nf 
according  to  a Rcfolu-j  I 
non  ofCOtfCRESSVA 
of  the  14th  ■ yaaiwgr,  Vl 
<779-  V 1 


Dollars, 


^y^poljsA^S. 

■ri*cD  / 


No  j~/&7f  /'Sixty  Dollars. 


THE  Bearer  u enti-' 
tied  to  receive  Fort-* 
Spanilh  milltd  DO  L-\ 
LARS,  or  an  tquail 
Sum  in  Gold  0 r.Sihtr] 
according  to  a KcfoKi 
ftion  of  CONGRESS 

Of  the  l4tlfjAt<UAAY, 


ryllE  B H A R l«  it  til-  ! 
^ tit  ltd  if  ratine  Si.xn  WTy 
Spanifh  milled  Dollars, 


\ cr  an  equal  Sutn  in  Gold 
Silver,  aeardihg  ti\ 
']«  RcfolfJtion  of  Con* 
Jc r-kS»  cf  tki  \.\ib  Ja*l 
/ .nuaryt  '1779. 

60  Dollars. 


--^©O-OT'&f. 

way  : . 


ll  ?->'TU-l  It  TV  I'  l,V>IWI):<IJ,4.2V 


T birty-Jivc  Dollars . 

Bearer  Hen* 
1 titled  to  receive 
Thirty -five  SpaniJbn}H-\ 
Dollars,  or  nn 
\\  equal  Stim  in  Gold  pij 
gi  1 Silver,  according  tej 
la  Rcfolution  of  CON1 
fn  l G RE $$\pt , the  14th 
Y't  January,  \i  779. 

/ Dollars. 


N yJf/37/  Filt y-hvc1  Dollars. 

• THE  Dtar&.  i<  en- 

® titled  to  receive  Fifty 
five  Span  .ft  . M ! L L E l 
Dollars.-  or  an  equal 
Sumun-GeA/or  Si  ha, 
according  to  a Rtfciu- 
'ticnof  CONG  RES: 
of  the  14th  'January. 

cc  Dollars. 


VTfWF, 


avvci*] 


'jIINo!  Ap 3 7/  Thirty  Dollars. 

[&  ■ . THE  Bearer  U rn- 

i^j  ditltd  to  rtttivr  Thirty 

milled  D O 1 - 


7/  j bifty  Dollars. 

is  entltleTto  receive  F I F T Y 
^ Spanilh  milled  D O 1.- 
V.V  . I*A  RS,  or  an  equal 
!^j>V  .Sum  in  Gold  or  Silver. 
' • \,.\  according  to  a Rcfolu- 
x^STA  v-tion  -of  Conor  ess  of 
jgj*  |the;i4,h  January,  1779. 


L A R S,  or  an 
\Sum  in  Gold  or  Silver,  j 
[recording  to  a Rcfo- 
flutioi,  od CONGRESS 
of  rhe  January. 
>779' 

9 0 Dollars. 


V.i 


c 


Color  Plates 


Connecticut 


++  ++  ++  +-f  ++  +'+.  ++  ++ 
j [2  wo  Shillings  &?  Six-Pence .] 

1 ++  ++  ++  ++  ++++++++ 

1 -l  HE  PofTelTor  of  this  Bill 
> fhall  be  paid  by  theTrea- 
J furcr  of  the  Colony  of 
CovneHicut , Two  Shillings  and 
Six-Pence  law- 
ful Money,  by 
the  full  Day  of 
January,  A.  D. 
1781.  By  Or- 
der of  Assem- 

*Lr*~  X-fr, 

Hartford,:  | 
Jxnt  7'b,  i776 Jf 

a/5.  ^ 01 ' ■ 


c.**i*v.*v 


fyid.  ]No.///2#4>  Q.ZM 

■jb  A. 

9 2jf Two  Pence.  ^ 

% 

|By  Order  of  <£ 

A the  General  v> 
Affembly, 
at  Hartford 

oa0 


§$  3000 1.  TwWSbillings.  and  Six-pence.  3 00/.  2T2 


J i,i777X 


K«Mi 


Six-pence.  3 00 

# Quarter  of  2 s.tf  6 d.  Quarter  off.  s'.  6?  6 

Seven-pence-half-peny.  Sevcn.-pence-balf -petty . $§-i 

4 4 tjS^ThisBiLL  of  Two  Shillings  & Six-  pence  ^ 

9 9 ^WbDuc  r.jm  (lievJulony  of  Connecticut!!)  td  Eywleind^* 
''Wjlii+W-UIlf  to  the  Pollin'. 1.  thereof, null  be  in  Value  equal  a. 
toMoney.and  lhall  be  accordingfyAcccpted  by  the  Trca  lure  ft? 

• ”&Receivers  fubordinatc  to  lyim.and  for  anyStock  at  anyTime^ 

*.  in  the  Trenfury, Hartford  May  8 1 746  In  the  t pr/jYeai  olHisigg 
^3‘^3idly,sReigji;5yO/.//er  ofrhcGen  Court  printed  hT  G"-en  «. 
^ Quarter  of  2S.  iP  6 d.  Quarter  0} '2  s.  IQ  6 d.  $§3 

Scven-pen'ce-balf  petty.  . Seven-pence-half-peny . 
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Delaware 


^4Js  I X SIIILr.I  N0  3.VS<. 

V/yiTT/r/ri  <7‘>-  J-T , V i 


i y w/gr;  m/ms,  ja 


,,;\S 


44  ns-  Color  Plates 


W'js  y '■«'  vr  '• 

, A)  /»\  7»\  Ay’g  ..v%  / 


x; 

T"1  HIS  CERTIFICAT Entitles  the  Bearer , 
1 EIGHT  SPANISH  MILLED  DOLLAP 

the-  Value  thereof,  according  to  Refolution  c 

M # & CpNGRE&S.  s\  <*  RIG  K T 


Jr\  ‘>v>/  / t* 

- $>•*'> 

H&&W 

C$G  # # <*3 

p/  & >« ., 


/rtp/cVA 


X:  * * 

XhSS*' 


IP 


Georgia  — — _ 

0*12  Pound  #5#^^ 

'GEORGIA,  1776.  No.  234>  $p* 

•vi-  I£(ID*S>C&  aje  to  dCtit’lp,  That  the  Sum  of  O NEi$i;$j 

P O u IT  Dp.j3  (jyg  from  t|-,is  Province  to  the 


JM‘- 


s'.V 

./#  * 


^ Bearer  hereof,  the  fame  being  Part  of  Twelve 
X Thousamo  Five  Hundred  avd  Seve.vty-Tw  > Pounds  *3' 

• E * £ ^ •N>'  Shillings Stlkli^ g,  voted  by  PROVINCIAL.  0; 
X ^-CNGRES*tf  fQr  taking  up  .and  finking  tfcrt  Sum  already  ^ 

| y x X % xv 

vi;  ^ ^ y 

One  Pound 


o 

£ 

Lu 


IChC* 
; @ 

,v 


X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 


^ <3?  -*»  s5?  ^ ^ -i1  ^ <3?  r4*  b}5»  J iwjp  ht0  -i*  fc#  A ■$* 

„ ,8  DOL  , uoi.  J 

Georgia.  1777.  X 

5.5  This  CERTIFICATE,  fer  tile  Support*  P" 

j c.  «.l  A _'t  '-n ._!  • . , , 11 — A* 


•^^of  the ' Continental . Troops,  arid  other  Ex-  ^ 
<&‘^icnccs  °*  Government,  entitles  the  Nearer  to  *. 
|EIGHTDOLLARs  in  CONTINENTAL  £ 


& 


Currency,  according  to„  the  Refolution  cf.L 
Afiembly,  June  8th,  ijjj.  4>~ 

' V X>K 


La  Louisiane  Playing  Card  Work  Chits 


Color  Plates 


45 


The  backs  of  worn  or 
incomplete  decks  of  18th 
Century  French  playing 
cards  were  used  for  work 
chits  for  cartage  service 
by  Andres  Alemonester 
in  New  Orleans  during 
the  Spanish  regime  (circa 
1 790)  for  the  construction 
of  the  Cathedral.  Doze 
dias  (Twelve  days).  From 
the  collection  of  the 
Louisiana  State  Museum. 
See  detailed  listings  under 
La  Louisiane. 


46  ^ Color  Plates 


Maryland 


**  Printed  by  gjjg  F.  Green.  ** 


**  ‘ndfudfuno^W^  ot  qivjp  sij^ 
# i@iS2gi©S®@8®  ©igJgfSSS® 


Color  Plates 
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Massachusetts  Bay 


iNllEKTtiJ)  LU. i.Ol:  \ 

•IV.i.k  'I'.ic-l llic- 1 i'ovinr’i.  dh 


x ttcc'oi  h 


Aug!  18.177<5. 


I 
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New  Hampshire,  Vermont  and  Rhode  Island 


1 ******  <ZAfUa  i****  I! 
lV*  SIXPENCE.  V*1 

§|  The-  Poffeffor  of  this  BILL  (hall  || 

jo,  paid  by  the  Treasurer  of  the  Province 

|of  NEW-HAMPSHIRE,! 

3?  SIX  PENCE  Sterling  in 

SILVER,  »r  GOLD,  or  W 
^ O/EXCPLANGE,  with  ^ 

&b  & Bello  "w  3)tbt  Intcrejl  of  two  &a  bW_pjrJS> 
cOb  *£^5  \*J  s-  per  littnum , ^jr  /A?  25/A  jyv 

W "*  ^Day  o/December,  1767.  By  *®p 

$$  ^fg^ORDRR  ot  the  GENERAL  ^ 
<£b  ASSEMBLY,  Portsmouth, 

-ca.  Firfi  Day  of  Jan.  1763.  $s* 

1 DEATH  *0  Counterfeit  tbit  BILL.  * '$* 

wSfylmt'AL  . "i 

rip*/  > >zi$& 


/ - • . . v.  tv,  C<NWJ 

Shillings  and.  Stx-PwtM  !^^|i 

^ *TP  ^ Poflcflbr  of  this  BILL?.. 

;i A Ihal!  be  paid  by  the  Trca-jf^J 
wfejy-  ^urcr  of.  the  State  of  Vermont,  Two  i |||v 
• Shillings  arid  Six-Pence,'  ib  Silver  j|  7$ 

> r ijEt&Vait  Sia.  ^i/ifugs  uua  lifgal'Tcoccjfe^i 

| pcrOuace,  by  the  ! Mj 

. firlt  Day  of 
A.  D.  1782.  jggg 
By  Order  of  Af-|,|||)f 
fembly.  Wmdfort\  yj 
February,  178  *.  kpr 

^ y ymt/ 1 *• 

' y- 


5 d 
Tb-6 


fai  of  v 

Two  Shillings 


SH6 


*ytx  &b/ice  cZcce fnam  Pic  (jxrlxmif  of 


^Pb/io  c/e  Ss /arte/  Pc  b/o  t/c  //of  jc/jo-r\ 
y/ca//  Ac  cyrra/ Vo  /ypp/ney./pAa/Z 
\j/cney>6cc)  Ay  yep/r c-cr/Arnten  in  cu 
g)  f/Pab/ic  yaccy/menfer  any(^ 

,<yfoc/i  af  any  fnne  in  * ^ 
c>i~f  yAajpyizz 


General  ATsemL]^ 


1 73  A 


'$*1 


b^rry/t 


icyis 


VS. 


% 


W'  ni®^PnQ<^^ri  ’ii  ’ < 

w hisSonioi:  hvoT®  Mings  ancu 

| /fuxc7:}mcc  yiyjrerihfy  Co~/f777/f/  oj 

F KHQDE  ISLAND^  tvj/Tfyjc/so?"' 

be  w 1 va/ue  equal lo^fovm c/'bn~ 
^=7vy7vfhy7e7ifPraiTij  &n  /fi/waf0?&p-y/o/' 

• ^Ueieru/'Sf//oyJ  e/ff/olc/ Com  alyTlalo 
^p/Shve  Poienx/fj/l  rOz.  am/j7ia/f  be  aP 
^a/t/nbbiyyATriO/m 
>$f/iC7'co/'m  a/b/P(i7/7nz?ilf  ~BYOx/cyr 

m 


2,-6.''* 


r m 


sr« 

C ^ 1 
'Zg&Z2Z?.& 
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New  Jersey 


-"vm+r  ~ . _._  ^L.  v.f  » **  '■**r  rf~  : i 

•jHjLfftB  fliall  j%$  current  in  Ne  w-  , * 

tL N^Jers'ev;  for  Seventeen  Oowces.  Ten  \ j 
J>V2/?*«  <fSr  tfSSlT-Wli  ioitt  OF  ' i 


Ctii* 


Portirni, 


TfjR  El  E ’'Pour^-xi'g ..  -^^6%  • A~0  -S’, 


:C$3l§&’  M%LJ;bf:-  IS 
:A: £ w-jzzszr,  &»*%!< f 

\P/miy-wtjgb'l  O'^-Srb^ER;  V-j- 


fif3il./p-als dur^ent -in 
and  .Fifteen 

W;A7BWB 


i m;:t 


, i'-y»  r-^-r^Tl r-jsi'6  fyf* *V^ 
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Color  Plates 


New  York 


N£lFo  YORK  y Printed  by  H.'Cai«» 


Color  Plates 
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New  York 


cr’HI  S 

X current  in  all  Payments  in 
. this  Colony,  for  T H R E 
Spanijb  milled  DOLLARS,  or  the 
Value  , thereof  in  Gold  or  Silver 
Currency  ; according  to  the  Rcfo- 
lut'ton  of  tire  Provincial  Con- 
gress, of  New -York,  on 
fecond  Diy  of. September , iJTS 

///, 


K>ro<xxx>ooe<»o6<x Three  Dollar,  xxxxxxxx» xxxxxfrxx 


NEW- YORK  CURRENCY, 


m 

) THREE  DOLLARS.  M 


N £ W ■ r 0 R K : Mf# 

\ Printed  by  . John  Holt;  in  the  Year  1775. 

t*  -r  *h  *>  4»  *>  ■+  & «i*  *>•  *hT-*h  •}»  -4*  + 4-  *?•  + •ir . 4*  •{•  *ir  -Ir 


FIVE  SHILLINGS. 

rrVY  a,  LAW  of  tlic*Srir,R  of  NEW- 
60  .YORK,  this  Bill  fha.il  be  received 
in  all  Payments  into  the  Treafury,'  for 

New- York,  the 
8th  Day  of  February,  17S8. 


. ~ -a  u,  j-  >^-3 

aiPS# 


1 


^ * 

0] 

•u 

...  -O 

. v 

u v» 

r — • — C -*  *Xi 

fj  *0  1-1-1  cO  , - - 

■ 5 to  ° 5 r.  | ' ■; 

I -L  ' — -3  -i  £ 4. 

■ r , ;« 

tend  iOt2 

C “ouCoS 


B 

B- 

& 

# 

Tr  ; & 

& 

# 

& 

'& 

& 

& 

# 

¥ 

I 

■ #• 

& 

$ 

.wjtaidSh 

Vsiritli  • 


0 

2 

01 


KAAA/WVNAAA, 
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North  Carolina 


\<rj%  x afo  It  n a x mtmdnj 

N^/SE  VEN ; JDOELXRg 


nt  2Ji 776^  > 


— : - - 


3£  THREE  PGIMDS.N.0^ 

Tlie  Province  of  North  Carolina. 
is  indebted  to  tliePoffeflor  hereof 
Phree  roxxNnsProclMone^  tobepaid 
out  of  thePttblicTreasnry-  according 
: Aftembly  palled  Dec^ 

I 

. j /y  Y/  / // 


B 

M 


'^two^illLgs  And  1 S^XPPrjj.Q  MV , 

• ++ v:x -H- C(-^ 

T1  HIS  bill  of  Tivo  Shill  frigs 
* jftx  pence  {halt  be  a tender  in  all!* 
ivmr  nts  whatever,  agreeable  to  aflp 
'Yalfembl.y  galled  at  N'ewberii,  theS 
c;ih  day  of ‘December, ’.one  thoufand^ 
even  hundred  and  eighty-five.  ^ 


3 

<; 

o 

CO 


§ 


1 

I: 


F 


Pennsylvania 
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X2H* 


*>W-338gs 


JZ 

W - - 

"O  co  @55 

g @5 

CL,.  @@ 

*>©®©(3$ 


SSgfe 


54  ~~  Color  Plates 


Pennsylvania 


„ , . _ *S3  . 

No.  Q47 

FIFE  /}  N D S. 

According  to  an.  S <►?:'  of 
General  Assembly  of  Pcnjylvauia, 
parted  in  the  15  th  Yoar  of  the  Reign 
of  His  M A'J  E S T Y 
G E o R G E the 
Third.  Dated  the 
Tenth' Day  0 $ April, 
Anno  Domini  1775. 

Five  Pounds* 
fa  A v'" 


BP 


<0sU84  ~M 

FOUR  P own'd  s.  ' ; . 

THIS  Bill  (hall  pafs  current  for  FOUR  POUNDS,' 
according  to  an  Act  of  GENERAL  ASSEMBLY 
of  the  Common- Wealth'of  Pcnnfylvania,  paffed  the  Twen- 
tieth day of  Marchi  in  the  Tear  One  Thoufand  Seven 
Hundred  and  Seventy-feven.  Dated 
the  Tenth  day  of  'April,  A.  D.  1777. 

y OUR  P Q U N D s.  : 

As l.  Ait  S)  A /sU*TAsr-y~-l  / 


To  Counterfeit  id  Death. 


v v P H . I L A D E I.  P.  H I A : 

^ Printed -by  JOHN  DUNLAP,  g 
^ 1 7 7,7  • $. 


i THREE  PA/YCA  Specie, 

I be  President,  Directors  arbcl  1'~}  i 
Company  of  {foe  n a n k oP North  - 

Amcrica  .p£om,ifcro  pay  r.o  {foe. 
Dearer,  on,  Dcm,an,d,  THREE 
N I N ETIETHSofaDOLLAR . 
Augufl  6,  1789.  A 
Qje Tench  Franc  is,  Cajhier. 

^THREEFYlNCPr^ciFty^  \ 

flf)  o*—G()  it  lA  T -<J  6‘-5  • : T H /4,r;o«-  oyy* 


« d 

W 

T ^ 

L <L> 

<l>- 
to  jj 


<a>-  -A 

0 to 

rb  <5 
t:  o 
r>  44 

01  to 


rv.  Printed  by  1 


Color  Plates 


55 


South  Carolina 


III  dollars. 

D E /IT  H tr  Cmnterfrit. 


sfe. 


>*-n  ; *■ 

I L %ms  ■ 6 { 


i>  6 &*  * a * a a a fe&  i 

|.  CVJRL'E  S-TOWN: 

;&  jptintrt  bn . jpm;  ®Unotj»pr'  1777.  • 

d - Death  to  Counterfeit.  ^ 
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$ 1 ) 

/At  - 

Fifty  IP© tods 
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South  Carolina 


Virginia 


Color  Plates 
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c&  M 

\ ten  pounds! 

Current  Money  ol  Virginia,  !']  ;■ 
According  to  Aft  of  ^j|'|'cnibfp, 

I7c'8.".  43 

a,  ,'ia 

® T-.K  N h o u w.n  s/  a ■'$ 

m^m^w  I 


Developmental  Proof 
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Color  Plates 


Virginia 


< -v&iwct  ■ vyoa/n/c#  r,  vf  y.^- 

^ ( Oft  It  Vr/ty  C / %/yrwUa, , <dii 

/ <r*y  / //^  /Wx/^  jDoc^f^^ jOs  <L-+m  / ^7  ^ 

^ ^ y/  y&t-o-c-t-ty  tx^s-t  c£—4SC'-l/  cs*i  /Lnsri  sz.?r* 

4^:PU1 

'VV//  uum#//.  4J'j/,o/r/>i  . /^lt/  

^y-/  / n ; J anJLt/4^^/y-.v4£>j;_<)  / 4 


ro/n  fr><\ 


c<i'/  vv  • w/y  (n^/ur// 


3£y:?v'>; 

gc  ;|rt//t^t-Pt^  //t^t-JvtJ3t^t-K-''-D  -Pt°tt7+NT^t5^'- 

M'^^'3oo.;  Kg.74//-  Sf5‘ 

^15ill  of  .One  Thousand  DollarsS^- 
$y.cj  ■ftor  their  Value  in  GOLD  or  SILVER,  tog 

5^  q |j:be  given  in  exchange -for -this  -Bill  nt  the  Treafn'ry  of  Vir.'  U.  T 
Sfife  #ginin,  purfirant  to  a;i  Aft  of  Affcmbly  paffeajf  L; 
Mz  2the  16th  Day  of.  October  1780,  cntitje’bj*  ^ 

•£C  < An  Aft  For  ‘.be  more  eflfcflual  and  T|ievdy  clothing  tl:e£L  pc 

Sm^Army.’'  A/l./i  * st  ' SH 


z 3*  ^//jy////y 
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^0./^ 

THE  Treasurer  of  the  commonwealth  of  Virginia  acknowledg- 
ed! that  the  laid  commonwealth  is  indebted  to 

one  thoufp.nd  pounds  of  nett  infpedted 

tobacco,  to  be  paid  to  tire  laid 

his  heirs,  executors,  adminiflrators,  or  affigns,  at  the.end  of  the 
term  for  which  he  is  enlilled  as  a loldier  under  the  adl  of  AlTem- 
bly  parted  in  the  year  1780,  “ For  Ipeedily  recruiting  the  quota 
of  this'ftate  for  the  icontinental  apny.”  Witnels  the  hand  of  the. 
Treafurer  this  day  of  o>v^ 

2-e>£po  <2>£y3  o 'ofp'ofpxs-'  Gp 


# 

0 


<p 

©♦ 


I 


Color  Plates 


59 


Circulating  Counterfeits 

See  also  individual  listings  and  specialized  index 


FEte/S  x ,, 

!lX'-  ujy  *'  _ 

IX  [//ftfrf)  DOLLARS',  JT 

S^agnjaS  Indented  Ihu.  of  Six 

Mc^fooLlAK?;,  /nail  Witittc  the  hearer 
V{  vjliercof  to  receive  DILLS  ojfixthipM 
jih-/;y ft,  payable  m lOY/DOS,  orG.iItti.mI  Silvi-r,  at 
(V'lc rate  o.'  rnuiL  snuutos  j^y.a  ux«m 
It1'  t-iipl i jltiiin  g pcrDnllor  for  the  laid  JiJLL 
fijlo.ee ortlinp;  to  the  D/ixAions  o f •>  .1 


of  AlK-iiibly  rff  Maky- 
jn  AfNNAPOJLI  S,  this  jin>  J)a.y  ufjMancit.  ^fA'- 


Three  Pounds. 

■R  r a % Si  W.  of  the  Colony  of 
_ „ NEW-TORK,  this  Biu.  fhallbc 
X A tecelved -in  all  Payments  in  tlte 


^C)di  Trenjwy,  /orLjfpCC  £)0UtV0!>h 

v 71  Wtw-Yoik.ytbrturj  \6,  Ijrt. 

«1  III. L 
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'J  s/ < ( t /^'d  t 

•'■  m 


Q ©SSxitEKXft  as. 


\riL>7\.  . v 


>TU  J3«fh  to  counterfeit 
Sot. 


,r(j  e Cj^Llfin  ^ incl 

cfaiefi'n-x  cuf^u,£^on^  " 
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■or  a Dollar  7 r 

. Aooovdin  g Cj  \ Li  ^ 
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CONGRESS. 

p3fn.*clat.PKt“ 
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jf 2-j  4iH)>iPd  :V|c  ' - j 

<Si>:— -iittftS*;:  '.—A __  . — -=> 


. 

- 


t 


1 


(Tjf/ 
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5?  ( No^/^)  -2/6 
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G 1 /f  ;;  v . June  lot/.  1776 

rJj  j'H !S  It'll-  e'mlilf  t )e  Hearer'  si  receive 

i»  pro  shiu.ilcs 6 six  rs. us. 

J]  L.  y.  efli  »/  the  1 7rt«ju~y,.i p lie  iS ft 
#/  juuc  17.79  ; <rt.  V Ji>ell  be  .i  rceie'e.i  j~}>- 
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Watermarks 

See  individual  listings  and  specialized  index 


Genuine  Watermark  Counterfeit  Watermark 


CONTINENTAL 

CURRENCY 

OF 

THE  UNITED  COLONIES 
THE  UNITED  STATES 

THE  UNITED  STATES  OF  NORTH  AMERICA 


GENERAL  EMISSIONS 

May  10,  1775  Session 
November  29, 1775  Resolution 
February  17, 1776  Resolution 
May  9,  1776  Resolution 
July  22,  Resolution 
November  2, 1776  Resolution 
February  26, 1777  Resolution 
May  20,  1777  Resolution 
April  1 1,  1778  Resolution 
September  26,  1778  Resolution 
January  14, 1779  Resolution 
Indents  * 1782-1787 
Subsistence  Notes  * 1783 
Board  of  Treasury  * 1785 

SPECIAL  EMISSIONS 

Robert  Morris  ★ 1781-1782 
Robert  Morris  ★ 1783 


62  Continental  Currency 


May  10,  1775  Session 

$3,000,000  ($2,000,000  and  $1,000,000)  in  Conti- 
nental Currency  payable  in  Spanish  milled  Dollars  was 
approved  by  the  June  22-23  and  July  25,  1775  Resolu- 
tions of  the  Continental  Congress  in  Philadelphia,  thus 
creating  the  first  federally  issued  money.  The  July  25, 
1775  Resolution  related  exclusively  to  authorizing  $30 
bills.  The  entire  emission,  which  was  put  into  circula- 
tion in  August  1775,  was  to  pay  the  initial  expenses  for 
the  American  Revolution  and  was  to  be  redeemed  with 
taxes  to  be  levied  separately  by  each  of  the  13  United 
Colonies  on  a quota  basis.  Printed  by  Hall  and  Sellers 
of  Philadelphia  from  a combination  of  cast  border  cuts, 
emblem  cuts,  nature  prints,  and  hand  set  type. Thick  rag 
paper  containing  blue  fibers  and  mica  flakes  was  used 
on  all  except  $20  bills  and  was  made  at  the  Ivy  Mills, 
Chester  County,  Pennsylvania. This  paper  had  previously 
been  developed  and  used  for  Pennsylvania  paper  money. 
The  $1  through  $8  denominations  of  Continental  Cur- 
rency were  printed  with  8 faces  and  8 backs  impressed 
on  each  side  of  a sheet,  creating  a double  sheet  of  two 
sets  of  eight  bills  each.  The  $30  bills  were  printed  by 
inserting  their  face  and  back  forms  into  one  position  af- 
ter another  on  the  double  sheet  form  and  removing  one 
of  the  smaller  denominations  at  a time.  This  minimized 
the  number  of  impressions  required  to  print  the  issue. 
The  $20  bills  were  printed  individually  on  thin  and  weak 
white  paper  furnished  by  Benjamin  Franklin,  the  left  side 
of  which  was  polychromed  by  the  marbling  process. 
The  $20  bills  had  no  border  cuts  and  were  wider  and 
shorter  than  the  other  denominations. The  $20  and  $30 
bills  had  emblems  on  the  back  instead  of  nature  prints. 
All  nature  prints  used  on  the  backs  of  the  $ 1 through 
$8  denominations  had  previously  been  used  or  prepared 
for  use  on  Pennsylvania  paper  money.  These  prints  had 
been  developed  by  a nature  printing  process  invented 
by  Benjamin  Franklin.  David  Rittenhouse  sent  an  invoice 
to  Congress  for  $48  for  36  border  cuts,  but  the  actual 


engraving  was,  according  to  art  historian  William  Dun- 
lap, in  1834,  to  have  been  performed  by  James  Smither 
who  had  cut  and  signed  borders  for  Pennsylvania  cur- 
rency of  similar  style.  However  at  the  end  of  a sheet  of 
paper  which  listed  27  book  titles  in  David  Rittenhouse  s 
handwriting  there  are  preliminary  sketches  of  three  side 
borders  for  the  $30  May  10,  1775  Continental  Currency. 
They  are  boxes  within  ruled  lines.  (See  illustration). The 
first  contains  only  “Continental  Currency”  in  fancy  script. 
The  second  contains  “Continental  Currency  xxx  Thirty 
Dollars”  in  fancy  script.  The  last  border  design  contains 
THE  UNITED  COLONIES  in  capitals  with  flourishes  on 
several  letters.  Comparing  these  sketches  to  the  border 
designs  as  finally  adopted  it  appears  that  the  artist  who 
made  the  adopted  borders  was  the  same  artist  who  did 
the  sketches.  Although  THE  UNITED  COLONIES  on  the 
artist’s  sketch  is  the  width  of  a side  border  it  is  in  identical 
style  to  the  wide  top  and  bottom  borders  finally  adopted. 
Thus  it  appears  that  David  Rittenhouse  did  engrave  four 
border  cuts  for  each  of  the  nine  denominations  of  the 
May  10,  1775  Continental  Currency,  which  had  border 
cuts  and  for  which  he  was  paid.  Probably  William  Dun- 
lap was  in  error  when  he  wrote  that  Smither  “engraved 
the  blocks  for  the  continental  money”.  Perhaps  Smither 
did  other  artistic  work  on  Continental  Currency  than  the 
first  set  of  borders.  Most  of  the  emblem  and  motto  cuts 
were  copied  from  an  emblem  book  by  Dr.  Joachim  Cam- 
erarius,  found  in  Franklin’s  library.  To  aid  in  counterfeit 
detection  unsigned  bills  and  sheets  of  bills  printed  on 
pink  paper  (except  the  $20  which  was  on  blue  paper) 
were  distributed  to  officials  for  comparison  purposes. 
With  few  exceptions,  one  signer  used  red  ink  and  one 
signer  used  brown  ink  on  this  and  subsequent  issues. 
Bills  were  numbered  in  dark  red  ink.  Signers,  emblems, 
mottoes,  and  nature  prints  are  subsequently  included  in 
this  section.  Counterfeits  of  this  and  subsequent  issues 
are  described  in  the  Appendix. 
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May  10,  1775  Session  (continued) 


EIGHT  N 

THIS  Bill  entitles  the  <sX 
Bearer  to  receiv  s? 
E IG  11 T Sfn>ri/.b  mWed  £3 
D 0 L L A A S,  or  the  Q 
^W^^lue  thereof  in  Gold~S.\ 
~s?  \c\\0r  Silver,  according  to  VSj 
7 ■ f'Zftlie  Refolutions  of  the  'gf 
ITic'ONQ  HESS,  held  at  'X 
Philadelphia , the  10th  of  7^ 


[jCKKUifr 


(See  illustration  of  $20  bill  in  Introduction) 

VG  F VF  EF  UNC  CH  UNC 


x3<  0°0<K*s>< 

EIGHT  DOLLARS.  ? 


$1 

[49,000],  O DT <3  ., 

..150 

250 

500 

1000 

— 

— 

$2 

[49,000],  O DT <1  .. 

....90 

125 

175 

275 

750 

1500 

$3 

[49,000],  ODT <3 

...  90 

125 

175 

275 

750 

1500 

$4 

[49,000],  D>DT<]  .. 

...90 

125 

175 

275 

750 

1500 

VG 

F 

VF 

EF 

UNC 

CH  UNC 

$5 

[49,000],  t> DT <1  ., 

...90 

125 

175 

275 

750 

1500 

$20  11,800],  >DT<1  ...3750 

7500  1 7500 

35000 

- 

- 

$6 

[49,000],  >DT<1 .. 

...90 

125 

175 

275 

750 

1500 

$30  [33,333],  >DT<,  OCF<l 

$7 

[49,000],  >DT<1 

...90 

125 

175 

275 

750 

1500 

150 

200 

300 

500 

1200 

2400 

$8 

[49,000],  >DT<I  .. 

...90 

125 

175 

275 

750 

1500 

November  29, 1775  Resolution 


$3,000,000  in  Continental  Currency  payable  in  Span- 
ish milled  Dollars  was  authorized  on  Nov.  29,  1775.  An 
additional  $10,000  was  approved  on  Jan.  6,  1776  to  ex- 
change for  worn  bills.  The  same  style  as  the  previous  is- 
sue except  that  the  denomination  is  placed  under  the 
emblem  instead  of  at  the  end  of  the  text.  The  Dec.  12, 
1775  Resolution  required  the  numbering  to  be  different 


from  the  previous  emission  so  all  bills  were  numbered 
in  bright  red  ink.  Sheets  for  counterfeit  detection  were 
issued  on  blue  paper.  Signers,  emblems,  mottoes,  and  na- 
ture prints  are  subsequently  included  in  this  section. 
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wnBinT  trrnii'  irwuwaM— . * * 

>%>  ojccio  Qjpajo  oi-JOJ^  0$:  V-  A': 

«6Sft  : ff 

4® Printed  by  Hall  and  SEL-gg 
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November  29,  1775  Resolution  (continued) 


V G 

F 

VF 

EF 

UNC 

CH  UNC 

$1 

[83,611],  >DT< 

100 

150 

225 

375 

750 

1500 

$2 

[83,611],  ODK 

75 

100 

150 

250 

550 

1100 

$3 

[83,611],  ODK 

75 

100 

150 

250 

550 

1100 

$4 

[83,611],  ODT<l 

75 

100 

150 

250 

550 

1100 

$5 

[83,611],  ODK 

75 

100 

150 

250 

550 

1100 

$6 

[83,611],  ODK 

75 

100 

150 

250 

550 

1100 

$7 

[83,611],  ODK 

75 

100 

150 

250 

550 

1100 

$8 

[83,611],  ODK 

75 

100 

150 

250 

550 

1100 

February  17,  1776  Resolution 


$4,000,000  in  Continental  Currency  payable  in  Span- 
ish milled  Dollars  was  authorized  on  Feb.  17,  1776.  Of 
this  sum  $1,000,000  was  in  fractional  dollar  denomina- 
tions. The  bills  of  $1  and  over  are  the  same  style  as  the 
previous  issue.  The  fractional  bills  are  smaller  in  size. 
Two  sets  of  twelve  fractional  bills  each  were  printed  on 
a sheet,  a set  having  three  bills  of  each  of  the  four  de- 
nominations. Each  fractional  bill  differs  from  the  others 
of  the  same  denomination  hy  having  different  border 
cuts  and  by  the  use  of  plate  letters.  On  the  face  of  each 
fraction  denomination  directly  under  the  top  border  and 
at  the  corners  of  the  square  enclosing  the  sundial  device 
there  are  ornaments,  which  are  keyed  to  the  denomina- 
tions. Franklin’s  sundial  rebus  and  the  linked  Colonies 
device  were  subsequently  copied  in  designing  the  1776 
Continental  Currency  dollar  coinage  and  the  1787  Fugio 
copper  coinage.  Devices  and  border  cuts  of  the  fraction- 
al bills  were  prepared  by  Elisha  Gallaudet,  then  of  New 
York  City  before  he  moved  to  Freehold,  NJ,  just  before 
the  British  occupied  New  York  City7.  Counterfeit  detec- 
tion sheets  of  denominations  of  $1  to  $8  are  on  blue  pa- 


per. One  signer  was  used  on  each  fractional  denomina- 
tion and  two  on  each  integral  denomination.  Fractional 
denominations  were  signed  in  either  brown  or  red  ink. 
Identification  of  signers,  emblems,  mottoes,  and  nature 
prints  are  subsequently  included  in  this  section.  See  Ap- 
pendix for  sheet  structure. 


§One  Sixth  of  a Dollar. 


^Printed  by  Hall  & Sellers^ 
& in  Philadelphia’.  17 76.  ^ 


BUSINESS, 


■/'iw; 


V 


no.  — 

lONli  SIXTH  of  as 
DOLLAR, 

According 
■fyo  a Rejalu~\ 

£R ft  ion  o/Con- 
or  ess,  paf-, 

I fed  at  Phi-! 
j ladelphia, 

IlmFebruary  17,  1776.  1 
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^Printed  by  MALL  and  SEL-£§  •' 
‘LERS.  1 776. 
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February  17,  1776  Resolution  (continued) 


VG 

F 

VF 

EF 

UNC 

CH  UNC 

$1/6 

Plates  A,  B & C.  CURRENCEY  misspelled  [600,000] 

200 

300 

625 

1250 

2500 

5000 

$1/3 

Plates  A,  B & C [600,000] 

150 

250 

500 

1000 

2000 

4000 

$1/2 

Plates  A.  B & C [600,000] 

150 

250 

500 

1000 

2000 

4000 

$2/3 

Plates  A,  B,  !>PRd,  >CF<]  & C [600,000] 

150 

250 

500 

1000 

2000 

4000 

$1 

[130,436],  t> DT <1 

100 

150 

225 

375 

750 

1500 

$2 

[130,437],  >DT<] 

75 

100 

150 

250 

550 

1100 

$3 

[130,4361,  l>  DT <3 

75 

100 

150 

250 

550 

1100 

$4 

[130,435],  l> DT <3  OCFd 

75 

100 

150 

250 

550 

1100 

$5 

[65,217],  t> DT <3 

75 

100 

150 

250 

550 

1100 

$6 

[65,217],  ODTO 

75 

100 

150 

250 

550 

1100 

$7 

[65,217],  >DT<] 

75 

100 

150 

250 

550 

1100 

$8 

[65,217],  [>  DT <1 

75 

100 

150 

250 

550 

1100 

May  9,  1776  Resolution 

$5,000,000  in  Continental  Currency  was  authorized  by  the 
Resolutions  of  May  9, 1776  and  May  27, 1776.The  same  style  as 
the  Nov.  29,  1775  issue,  except  that  the  bottom  border  of  the 
face  of  the  $4  denomination  does  not  face  inward  as  it  does 
on  all  other  issues.  Counterfeit  detector  sheets  on  blue  paper. 
Signers,  emblems,  mottoes,  and  nature  prints  are  subsequently 
included  in  this  section. 


OUR  DOLLARS, 


•j'T’HIS  Bill  entitles  the 
j A Rearer  to  receive 
Four  Spani/h  milled  Dol- 
lars, or  the  V-tlitr  there- 
of in  Gold  oi ac- 
cording to.  , Retention 
of  CONGRESS,  pitted] 
at  Philadelphia,  May  9,' 
17*6-  ^ ~ 
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$1  [138,889],  >DT<I 

$2  [138,889],  ODTd 

$3  [138,889],  C> DT O 

$4  Bottom  border  not  inverted  [138,889],  D>DT<] 

$5  [138,889],  D>DT<] 

$6  [138,889],  ODT<] 

$7  [138,889],  D>DT<] 

$8  [138,889],  ODT<]  t>CF< 


July  22,  1776  Resolution 

$5,000,000  in  Continental  Currency  was  authorized 
by  the  Resolutions  of  July  22,  1776  and  Aug.  13,  1776  in 
the  same  style  as  the  Nov.  29, 1775  issue.The  elimination 
of  the  $ 1 denomination  was  apparently  done  in  contem- 
plation of  coinage  of  1776  Continental  Dollars  in  silver. 
A $30  denomination  in  the  same  style  as  the  $30  of  the 
May  10,  1775  issue  was  substituted  in  the  printing  form 
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75 
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75 
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75 
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75 
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550 

1100 

75 

100 

150 

250 

550 

1100 

75 

100 

150 

250 

550 

1100 

in  lieu  of  the  $1  bill. The  B in  the  motto  of  the  $5  de- 
nomination was  originally  engraved  backwards  and  then 
corrected,  causing  it  to  appear  as  an  H in  this  and  the 
next  two  issues.  Counterfeit  detector  sheets  are  on  blue 
paper.  Signers,  emblems,  mottoes,  and  nature  prints  are 
subsequently  included  in  this  section. 
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July  22,  1776  Resolution  (continued) 
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November  2, 1776  Resolution 


'■]  ‘HIS  Bill  entitles  '.hi 
*■  Bearer  to  receive  F iv  1 
Spanish  Mu-ttn  Dol- 
lars, or  the  halite  there- 
of in  Gold  or  Silver 


FIVE  DOLLARS. 


$5,000,000  in  Continental  Currency  was  authorized 
by  Resolutions  of  Nov.  2,  1776  and  Dec.  28,  1776  in  the 
same  style  as  the  previous  issue.  Counterfeit  detector 
sheets  are  on  blue  paper.  Signers,  emblems,  mottoes,  and 
nature  prints  are  subsequently  included  in  this  section. 
An  additional  issue  of  $500,000  in  bills  of  $1/9,  $1/6, 
$1/3,  and  $2/3  was  also  authorized  by  the  Nov.  2,  1776 
Resolution,  but  these  fractional  denominations  were 


never  printed  because  the  fractional  denominations  of 
the  Feb.  17,  1776  issue  were  still  being  signed  and  were 
in  adequate  supply  through  the  fall  of  1777. 
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November  2,  1776  Resolution  (continued) 
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February  26,  1777  Resolution 

$5, 000, 000  in  Continental  Currency  was  authorized 
by  the  Resolution  passed  Feb.  26,  1777  in  Baltimore 
where  the  Continental  Congress  met  from  Dec.  20, 1776 
to  Feb.  27,  1777  because  Philadelphia  was  occupied  by 
British  forces.  Known  as  the  Baltimore  issue  and  in  the 
same  style  as  the  previous  issue  except  that  Philadelphia 
w^as  eliminated  on  the  back  as  the  place  of  printing.  Yet 
the  bills  could  have  been  partly  or  entirely  printed  in 


Philadelphia  because  the  Continental  Congress  was  able 
to  reconvene  in  that  city  on  March  4,  1777  and  the  re- 
turn of  the  printers  was  prompt.  Counterfeit  detector 
sheets  are  on  blue  paper.  Signers,  emblems,  mottoes,  and 
nature  prints  are  subsequently  included  in  this  section. 
Continental  Currency  began  to  circulate  at  a discount  in 
January  1777. 
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[76,923],  O DT <] , O CF <1 
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180 

275 

450 

1000 

2000 
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February  26, 1777  Resolution  (continued) 


May  20, 1777  Resolution 

$16,500,000  in  Continental  Currency  was  authorized 
by  ten  separate  Resolutions  passed  between  May  20, 
1777  and  April  18,  1778,  the  final  $500,000  overlapping 
the  approval  of  the  Yorktown  issue  Resolution  of  April 
1 1 , 1778.The  same  style  as  the  previous  issue,  except  that 
the  cuts  for  the  top  and  bottom  borders  were  modified 
to  read  UNITED  STATES  instead  of  UNITED  COLONIES. 
A new  emblem  and  motto  cut  for  the  $5  denomination 
erroneously  contained  an  H in  the  motto  instead  of  a B 
because  the  mistake  in  the  prior  issue  was  copied.  The 
ornamentation  and  type  fonts  used  for  the  backs  were 


changed.  Due  to  extensive  British-sponsored  counterfeit- 
ing this  entire  issue  was  called  for  exchange  prior  to  June 
1, 1779  by  the  Jan.  2,  1779  Resolution,  but  the  exchange 
date  was  extended  to  Jan.  1,  1781  by  which  time  the 
bills  were  virtually  worthless.  When  new  bills  were  not 
available,  receipts  were  issued  by  the  Continental  Loan 
Offices  for  exchanging  bills  of  the  May  20,  1777  issue 
for  new  bills  by  August  1780.  Some  exchanged  bills  are 
cancelled  with  two  1/4-inch  holes.  Counterfeit  detector 
sheets  are  on  blue  paper.  Signers,  emblems,  mottoes,  and 
nature  prints  are  subsequently  included  in  this  section. 
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May  20,  1777  Resolution  (continued) 
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April  11,  1778  Resolution 

An  aggregate  of  $25,000,000  in  Continental  Currency 
was  authorized  by  Resolutions  passed  atYorktown  (York, 
Pennsylvania)  on  April  1 1 . May  22,  and  June  20,  1 776  for 
$15,000,000  and  at  Philadelphia  on  July  30  and  Sept.  5, 
1778  for  $10,000,000.  Known  as  the  Yorktown  issue. 
Newly  engraved  border  cuts  are  on  the  face.  Newly  pre- 
pared nature  prints  are  on  the  back  of  each  denomina- 
tion and  decorative  cuts  were  introduced  to  frame  those 
nature  prints.  Type  and  typeset  ornaments  on  the  back 
were  modified.  Denominations  below  $4  were  eliminat- 
ed. the  S20  reinstated,  and  a $40  denomination  added 
because  of  inflation.  A 13-star  patriotic  design  featuring 


CONFEDERATION  was  created  by  Francis  Hopkinson 
for  the  emblem  on  the  $40  denomination. The  Continen- 
tal Congress  met  at  York  from  Sept.  30,  1777  to  June  27, 
1778  during  which  period  Hall  and  Sellers  conducted 
their  printing  business  there.  Due  to  extensive  British 
sponsored  counterfeiting  the  entire  issue  was  called  for 
exchange  prior  to  June  1,  1779  by  the  Jan.  2,  1779  Reso- 
lution, but  the  exchange  was  extended  to  Jan.  1, 1781  by 
which  time  the  bills  were  virtually  worthless.  Counter- 
feit detector  sheets  are  on  blue  paper.  Signers,  emblems, 
mottoes,  and  nature  prints  are  subsequently  included  in 
this  section. 
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September  26,  1778  Resolution 

$75,001,080  in  Continental  Currency  was  authorized 
by  nine  separate  Resolutions  passed  between  Sept.  26, 
1778  and  July  17, 1779,  a large  portion  being  authorized 
and  issued  simultaneously  with  the  Jan.  14,  1779  issue. 
The  new  $50  and  $60  denominations  have  new  em- 
blems designed  by  Francis  Hopkinson  and  new  border 
cuts.  New  back  designs  were  prepared  by  the  nature 


printing  process  consisting  of  miniature  archery  items 
on  a cloth  background.  Similar  in  style  to  the  previous 
issue,  but  with  different  typeset  ornaments  on  the  back 
borders.  These  bills  passed  at  about  22%  of  stated  spe- 
cie value  when  first  issued.  Counterfeit  detector  sheets 
are  on  blue  paper.  Signers,  emblems,  mottoes,  and  nature 
prints  are  subsequently  included  in  this  section. 
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September  26,  1778  Resolution  (continued) 
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January  14,  1779  Resolution 

$95,051,695  in  Continental  Currency  was  authorized 
by  seven  separate  Resolutions  passed  between  Jan.  14, 
1779  and  Nov.  29, 1779,  the  first  portion  being  authorized 
and  issued  simultaneously  with  the  Sept.  26,  1778  issue. 
The  Jan.  14, 1779  Resolution  provided  for  $50,000,400  to 
exchange  for  the  May  20,  1777  and  April  11, 1778  issues 
which  were  called  for  redemption  because  of  extensive 
British-sponsored  counterfeiting.  Sixteen  denominations 
of  bills,  including  $7  and  $8  denominations,  were  orig- 
inally planned,  but  by  the  May  7,  1779  Resolution  de- 
nominations of  $70  and  $80  were  substituted  for  the  $7 
and  $8  and  the  total  number  of  bills  to  be  issued  was  de- 
creased accordingly. As  a result  the  $70  and  $80  denomi- 
nations were  printed  on  the  same  sheet  as  the  six  lowest 
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denominations,  which  sheet  was  watermarked  UNITED 
STATES  in  two  lines.The  $30  through  $65  denominations 
were  printed  on  sheets  watermarked  CONFEDERATION 
in  two  lines.  New  border  cuts  were  engraved  for  the 
face  and  used  the  name  of  UNITED  STATES  OF  NORTH 
AMERICA.  New  emblem  and  motto  cuts  of  smaller  size 
were  similar  to  those  used  on  corresponding  denomina- 
tions of  prior  issues. The  emblem  on  the  $3  bill  has  the 
bird's  head  on  the  right  side  rather  than  on  the  left  side 
as  theretofore. 
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January  14,  1779  Resolution  (continued) 
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January  14,  1779  Resolution  (continued) 

Francis  Hopkinson  developed  the  new  emblems  and 
mottoes  tbrthe  $3$,  $45,  $70,  and  $80  denominations.  On 
the  backs  is  an  entirely  new  set  of  leaf  and  cloth  nature 
prints.  On  the  face  of  all  bills  portions  of  the  emblem  and 
the  left  border  were  printed  in  red,  the  balance  of  the 
face  being  printed  in  black. The  parts  of  the  emblem  cut 
out  and  replaced  for  the  red  print  caused  this  issue  to 
be  humorously  referred  to  as  "kite  faced  bills  ’ due  to  the 
diamond  shaped  cut  out  on  some  bills.  An  unnumbered 
and  unsigned  two-color  test  printing  exists  of  only’  the 
face  of  a $65  denomination  on  heavy  white  un-water- 
marked  paper  without  colored  fiber  or  mica  Hakes.  On 
the  $5  denomination  the  letter  R in  DOLLARS  below  the 
text  was  higher  than  the  adjacent  S;  broke  in  the  course 


of  printing  and  shifted;  was  replaced  and  was  no  longer 
higher  than  the  S;  the  period  after  DOLLARS  was  moved 
to  the  right;  and  the  outside  double  circle  of  the  emblem 
was  also  damaged  at  5 o'clock.  The  $40  denomination 
has  14  instead  of  13  rays,  apparently  in  recognition  of 
Vermont’s  assertion  as  a state.  Counterfeit  detector 
sheets  are  printed  in  red  and  black  on  blue  paper.  By  the 
time  the  final  portions  of  this  emission  were  issued  the 
exchange  had  reached  over  $40  in  bills  for  $1  in  specie. 
Signers,  emblems,  mottoes,  and  nature  prints  are  subse- 
quently included  in  this  section. The  emblems  and  some 
border  cuts  on  the  face  were  subsequently  used  for  the 
backs  of  the  State  issues  guaranteed  under  the  Mar.  18. 
1780  Resolution  of  the  Continental  Congress. 
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REDEMPTION  OF  CONTINENTAL  CURRENCY 


All  issues  of  Continental  Currency  continued  to  be 
a basis  for  speculation  after  their  circulation  ceased  in 
April  1780.  Although  the  Articles  of  Confederation  had 
promised  their  payment,  it  was  not  until  the  Constitu- 
tion of  the  United  States  in  1787  gave  a renewed  prom- 
ise to  pay  such  obligations  that  some  hope  of  value  re- 
vived. On  October  9,  1787  Continental  Currency  was 
selling  at  $250  for  $1  in  specie.  Finally  by  the  Act  of 
Aug.  4,  1790  Congress  passed  a provision  for  refinanc- 
ing its  debts  and  from  Oct.  1,  1790  to  Sept.  30,  1791 
agreed  to  accept  at  the  rate  of  $100  of  currency  for  $1 
in  LI. S.  bonds,  which  exchange  included  the  certificates 
for  redemption  of  the  May  20,  1777  and  April  1 1,  1778 
Continental  Currency  issues  as  well  as  all  Continen- 
tal Currency  and  guaranteed  1780  state  currency.  The 
principal  was  due  only  when  the  United  States  elected 
to  call  the  bonds.  Two  thirds  of  the  bonds  were  to  be 
“Six  Percent  Stock  of  1790”  which  bore  6%  interest 
from  Jan.  1, 1791  and  one  third  of  the  bonds  were  to  be 
“Deferred  Six  Percent  Stock  of  1790”,  which  carried  no 


interest  until  Jan.  1,  1800.  Substantial  amounts  of  Conti- 
nental Currency  were  used  for  subscriptions,  but  many 
refrained  because  the  law  specifically  provided  that  the 
rights  of  currency  holders  were  not  impaired  if  they  did 
not  make  the  exchange. The  right  to  make  the  exchange 
was  extended  to  Mar.  1,  1793  by  the  Act  of  May  8,  1792; 
to  June  30,  1794  by  the  Act  of  Mar.  2,  1793;  to  Dec.  31. 
1794  by  the  Act  of  May  30, 1794;  to  Dec.  31,  1795  by  the 
Act  of  Jan.  28,  1795;  to  Dec.  31,  1796  by  the  Act  ot  Feb. 
19, 1796;  and  to  Dec.  31, 1797  by  the  Act  of  Mar.  3. 1797. 
Although  $44,737,725  of  bonds  were  issued  the  amount 
of  Continental  Currency  so  exchanged  is  not  available. 
The  bonds  were  paid  by  1813  and  those  who  did  not 
exchange  Continental  Currency  for  the  bonds  received 
nothing. The  expression,  “Not  worth  a Continental”,  did 
not  take  into  consideration  the  1%  recovery  for  some 
holders.  One  of  the  reasons  for  the  insignificant  payment 
was  due  to  speculators  buying  up  Continental  Currency. 
There  was  no  right  to  file  suit  against  the  LJnited  States 
at  that  time. 
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Robert  Morris  ★ 1781-1782 

Indented  circulating  notes  or  drafts  personally  signed 
by  Robert  Morris  as  maker  and  issued  by  him  beginning 
on  August  28,  1781  for  the  purpose  of  paying  for  sup- 
plies and  other  needs  of  the  United  States,  including  the 
Yorktown,  Virginia  military  campaign. There  is  no  specif- 
ic provision  that  these  notes  were  actually  United  States 
obligations.  Due  to  the  almost  total  collapse  in  value  of 
Continental  Currency  by  1781  the  personal  obligation 
of  Robert  Morris  was  much  more  acceptable  to  suppli- 
ers and  merchants  than  any  obligation  which  the  United 
States  under  the  Continental  Congress  might  have  au- 
thorized or  issued.  However,  the  Morris  notes  should  be 
construed  as  quasi-official  United  States  bearer  obliga- 
tions because  (1)  they  were  signed  when  Robert  Mor- 
ris was  Superintendent  of  the  Office  of  Finance  of  the 
United  States  (1781-1784);  (2)  they  were  drawn  on  John 
Swanwick,  then  Cashier  of  the  Office  of  Finance  of  the 
United  States;  (3)  they  were  issued  to  pay  governmental 
expenses;  and  (4)  the  money  for  payment  of  the  notes 


was  obtained  from  taxes,  loans,  and  other  funds  received 
by  the  United  States  or  on  its  account. The  first  issue  of 
these  numbered  notes  was  in  three  convenient  denomi- 
nations, was  undated,  and  payable  to  bearer  at  sight. The 
copper  plate  for  printing  the  issue  was  engraved  by  Rob- 
ert Scot  who  had  engraved  Virginia  bills  of  credit  from 
1775  through  1779  and  became  United  States  Mint  en- 
graver from  1793  to  1820. The  paper  on  which  the  notes 
were  printed  contained  a post  horn  as  a watermark. 
Early  in  1782  many  of  the  sight  notes  were  paid  at  the 
Bank  of  North  America  or  exchanged  for  its  banknotes 
as  Morris  originally  had  intended. This  issue  was  partially 
refinanced  in  mid-1782  by  dated  notes  of  similar  type 
due  60  days  after  issuance.  Due  to  the  appearance  of 
counterfeit  $20  sight  notes,  Morris  stopped  further  cir- 
culation on  November  8,  1782  when  only  $16,670  was 
outstanding.  Sight  notes  were  paid  in  full  and  ink  can- 
celled with  a large  X on  their  face  prior  to  destruction. 


$20  OCF<]  $50 


Sixty-day  notes  in  four  denominations  were  also  person- 
ally signed  by  Morris  and  drawn  on  Swanwick  and  only 
the  text  specified  by  Morris  is  known.  It  provided: 

“At  Sixty  Days  from  the  Date  pay  on  Account  of  the  Unit- 
ed States Dollars  to or  bearer.” 

The  paper  for  the  sixty-day  notes  was  watermarked 
UNITED  STATES  and  also  contained  a different  single 
number  watermark  on  each  denomination  to  deter  and 


$80 


detect  denominational  alteration.  lie  continued  to  issue 
60-day  notes  into  1783  Morris  instructed  Receivers  of 
Continental  Taxes  to  accept  his  notes  as  money  or  spe- 
cie regardless  of  due  date. The  sixty-day  notes  were  ap- 
parently referred  to  as  Short  Bobs  to  distinguish  them 
from  the  1783  issue  of  six  months  notes,  which  were 
called  Long  Bobs. 


$50 


$20 


$3() 


$100 
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Indents  ★ 1782-1787 


After  the  end  of  hostilities  the  Continental  Congress, 
although  unable  to  redeem  its  paper  money,  was  faced 
with  the  obligation  of  meeting  the  interest  and  princi- 
pal obligations  on  its  domestic  and  foreign  bonds  and 
paying  the  current  expenses  of  the  national  government. 
Its  sources  of  revenue  continued  to  be  taxation  by  the 
States,  each  of  which  was  to  turn  over  such  collections 
to  the  United  States  in  an  established  proportion.  Ac- 
cordingly the  Continental  Congress  anticipated  such 
taxes  by  requisitioning  the  funds  with  issues  of  Indents 
in  convenient  denominations  payable  to  bearer  and  re- 
ceivable for  taxes.  In  1782  1,200,000  was  issued;  in  1784 
$667,744  43/90ths;  in  1785  $2,805,071  9/90ths;in  1786 
$1,606,560  65/90ths;and  in  1787  $1,700, 407. The  use  of 
the  fractional  sums  in  90ths  was  for  easy  conversion  into 
Pennsylvania,  New  Jersey,  and  Delaware  money  of  ac- 
count in  which  90  pence  was  equal  to  one  Spanish  milled 
Dollar.  By  September  178-T  Massachusetts,  Connecticut, 
New  York,  Pennsylvania,  Delaware,  and  Virginia  had  paid 


into  the  national  treasury  a total  of  $ 1 ,003,725  57/  90ths 
in  Indents,  leaving  $4,672,815  52/90ths  in  circulation. 
No  other  States  had  turned  in  taxes  for  this  account. The 
Indents  depreciated  about  20%  for  a short  period  but  in 
due  course  were  used  for  the  payment  of  taxes  and  ab- 
sorbed.The  denomination  in  dollars  is  engraved  into  the 
left  side  border  cut  of  each  denomination,  but  the  lower 
four  denominations  are  known  without  left  side  border 
cuts. The  denomination  on  all  bills  is  included  twice  in 
the  typeset  portions.  Most  of  the  Indents  were  issued 
in  integral  amounts,  but  fractional  sums  could  be  added 
by  hand.  In  addition  to  serial  numbers  the  Indents  have 
a letter  and  number  series  designation.  Known  Indents 
carry  dates  of  authorization  of  September  27,  1785  and 
October  11,  1787. The  paper  is  watermarked  AT  INTER- 
EST surrounded  by  a rectangle.  Issues  authorized  August 
2, 1786  and  August  20, 1788  were  apparently  never  print- 
ed. Signers  were  John  Hard}’  and  Michael  Hillegas. 

$1  Extremely  Fine 
$2,760  Stack’s 
Jan. 2005 
$2  Fine  $2,185 
Stack’s  Jan.  2005 
$4  Extremely  Fine 
$2,990  Stack's 
Jan.  2005 
$6  Very  Fine 
$2,760  Stack's 
May  2005 
$8  Very  Fine 
$3,220  Stack's 
May  2005 


'ij  THE  Bearer  hereof  is  entitled  to  twenty -Jive  dollars,  ar.d 

.ninetieths  of  a Dollar,  which  will  be  received  for  Faxes, 
agreeably  to  the  Re  qu  [fit  ion  of  Congrefs  of  the  27th  September,  17^5* 
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Subsistence  Notes  ★ 1783 

$160,000  in  bearer  notes  due  30  days  after  issuance, 
signed  by  Michael  Hillegas, Treasurer  of  the  United  States, 
and  issued  under  the  direction  of  Robert  Morris  as  cash 
subsistence  allowances  for  Continental  Army  officers  in 
convenient  denominations  during  1783.  These  were  di- 
rect obligations  of  the  United  States.  Receivers  of  Con- 
tinental Taxes  were  instructed  by  Robert  Morris  to  take 


these  notes  as  cash.  The  paper  was  made  by  Mark  Wil- 
cox of  Chester  County,  Pennsylvania  and  watermarked 
SUBSISTENCE. The  printing  was  done  by  Hall  and  Sellers 
of  Philadelphia  on  4,000  sheets  under  the  supervision 
of  Benjamin  Dudley.  Notes  contained  handwritten  serial 
letters,  in  addition  to  serial  numbers. 


51  $2  $4  $8  $10  $15 


Robert  Morris  ★ 1783 

Indented  circulating  notes  or  drafts  personally  signed 
by  Robert  Morris  and  issued  by  him  from  the  United 
States  Office  of  Finance  and  on  account  of  the  United 
States  primarily  for  three  months  pay  to  members  of  the 
Continental  Army  furloughed  at  the  end  of  the  American 
Revolution.  Differing  somewhat  from  his  1781-82  issue 
of  circulating  notes  he  was  in  this  1783  issue  adding  his 
personal  credit  to  that  of  the  United  States  to  assure  ac- 
ceptance because  the  ability  of  the  United  States  to  meet 
its  obligations  was  doubted.  The  notes  were  drawn  on 
John  Swanwick,  Cashier  of  the  Office  of  Finance  of  the 
United  States,  and  were  payable  to  bearer  six  months 
after  date. The  issue  had  six  convenient  denominations, 
three  notes  being  printed  on  each  sheet,  and  was  on 
paper  watermarked  II. S.  NATIONAL  DEBT  and  with  a 


different  one  letter  watermark  on  each  denomination 
to  deter  and  detect  alteration.  Hall  and  Sellers  of  Phila- 
delphia printed  the  notes  from  set  type  and  ornaments 
with  payee,  drawee,  note  number,  day,  and  month  to  be 
inserted  in  ink. There  was  over  $500, 000  emitted. When 
Morris  was  asked  to  remain  for  a further  period  as  Su- 
perintendent he  did  so  relying  on  the  firm  financial  sup- 
port of  the  Continental  Congress  to  redeem  or  discharge 
these  outstanding  1783  notes  and  other  of  his  personal 
obligations  undertaken  on  public  account.  These  six 
months  notes  were  colloquially  known  as  Long  Bobs  to 
distinguish  them  from  his  sixty-day  notes  known  as  Short 
Bobs,  both  of  which  maturities  were  simultaneously  out- 
standing in  part  of  1783. The  name  “Bobs”  seems  to  have 
referred  to  the  issuer’s  first  name  of  Robert. 
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Robert  Morris  ★ 1783  (continued) 
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Board  of  Treasury  ★ 1785 

The  Board  of  Treasury  in  order  to  meet  army  pay  re- 
quirements in  1785  could  no  longer  use  Office  of  Fi- 
nance notes  (See  Robert  Morris  1783  issue  heretofore 
described)  because  that  office  had  been  eliminated. 
The  remainder  of  the  unused  Robert  Morris  six  months 
forms  were  modified  by  cutting  off  the  top  portion  con- 


taining “No.”, “Office  of  Finance”,  and  “1783”  and  filled  in 
by  hand  as  to  serial  number,  Pay  Office,  date,  and  drawee 
and  signed  by  John  Pierce  as  Paymaster  General  pur- 
suant to  the  order  of  the  Board  of  Treasury.  The  bearer 
status,  denominations  and  watermarks  of  the  modified 
forms  remained  unchanged. 
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EMBLEMS,  MOTTOES  AND  NATURE  PRINTS 

(See  catalog  listings  for  illustrations) 

EMBLEMS  AND  MOTTOES 


$1/6,  $1/3,  $1/2,  $2/3 

The  sun  shining  on  a sundial.  FUGIO.  MIND  YOUR 
BUSINESS.  This  rebus  was  designed  in  the  style  of  the 
moralisms  of  Benjamin  Franklin’s  "Poor  Richard.”  Inter- 
preted literally  it  means,  “I,  the  Sun,  fly,  therefore  mind 
your  business.”  Freely  interpreted  it  means,  “Time  flies, 
so  mind  your  business.”  The  back  shows  a linked  chain 
containing  the  names  of  the  13  colonies  and  AMERICAN 
CONGRESS  WE  ARE  ONE.  Franklin  created  both  devices 
and  their  mottoes  and  some  of  his  original  sketches  ex- 
ist. One  is  shown  below,  reduced  in  size. 


$1 

A weighted  bowl  on  an  acanthus  plant.  DEPRESSA  RE- 
SURGIT  (Though  crushed  it  recovers). 

$2 

Grain  being  threshed  by  a flail. TRIBULATIO  DITAT  (Af- 
fliction improves  it). 

$3 

An  eagle  and  a heron  fighting.  EXITUS  IN  DUBIO  ESI' 
(The  outcome  is  in  doubt). 

$4 

A wild  hoar  charging  into  a spear. AUT  MORS  AUT  VITA 
DECORA  (Either  death  or  an  honorable  life). 

$5 

A hand  gathering  food  is  bleeding  due  to  pricks  from 
thorns.  SIJSTINE  VII.  ABSTINE  (Either  survive  or  give 
up). 


$6 

A beaver  gnawing  down  a tree.  PERSEVERANDO  (By 
perseverance). 

$7 

A severe  storm  at  sea.  SERENABIT  (It  will  be  calm). 

$8 

A harp  with  1 3 strings  of  different  sizes,  representing  the 
13  colonies.  MAJORA  MINORIBUS  CONSONANT  (The 
large  colonies  and  the  small  colonies  are  in  harmony). 

All  $20  Faces  and  1775-77  $30  Backs 
A strong  wind  creating  waves.  VI  CONCITATE  (Driven 
by  force).  Franklin’s  original  sketch  is  illustrated  below 
with  the  motto  VI  VENTORUM  CONCITATE  (Driven  by 
force  of  wind). 


Backs  of  1775-77  $20  and  $30 

The  sun  shining  on  sailing  ships  in  a calm  sea.CESSANT  E 
VENTO  CONQUIESCEMUS  (When  the  storm  dies  down 
we  will  rest). 

All  $30  Faces 

A wreath  on  a tomb.  SI  RECTF  FACIES  (II  you  act  right- 
eously you  will  be  honored  after  death). 
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$35 

A plough  in  a field.  HINC  OPES  (Hence  our  wealth). 

$40 

The  rays  of  an  all-seeing  Eye  of  Providence  shining  on  13 
stars.  CONFEDERATION. 

$45 

Beehives  protected  by  a shed.  SIC  FLORET  RESPUBLICA 
(Thus  let  the  nation  flourish). 

$50 

A stepped  pyramid  of  1 3 levels  representing  the  strength 
and  unity  of  13  states.  PERENNIS  (Everlasting). 

$55 

The  sun  coming  out  after  a storm.  POST  NUBILA  PHOE- 
BUS (After  dark  clouds  comes  the  sun). 

$60 

The  earth.  DEUS  REGNAT  EXULTET  TERRA  (God  reigns, 
let  the  earth  rejoice). The  motto  is  from  Psalm  97. 

$65 

A hand  holding  a balance.  FLAT  JUSTITLA  (Let  justice  be 
done).  The  motto  from  which  this  is  taken  is  FIAT  JUS- 
TITIA  RUAT  COELUM  (Let  justice  be  done  though  the 
heavens  fall). 


$70 

A healthy  tree  standing  alone.  VIM  PROCELLARUM 
QLIADRENNIIJM  SUSTINLIIT  (For  four  years  it  has  with- 
stood the  force  of  storm). 

$80 

A large  tree.  ET  IN  SECULA  SECULORUM  FLORESCEBIT 
(And  it  will  flourish  for  ages  and  ages). 

The  emblems  and  mottoes  for  the  $ 1 through  $7  and 
the  face  of  $30  denominations  were  taken  from  the  1702 
Mainz  edition  of  Symbolorum  ac  Emblematum  Etbico- 
Politicorum  by  Joachim  Camerarius,  which  book  was  in 
Benjamin  Franklin’s  library.  The  $8  emblem  and  motto 
is  from  Idea  Principis  Cbristiano-Politici  Symbolis  by 
Diego  Saavedra,  the  1660  edition  of  which  was  in  an 
American  library,  probably  Franklin  s. The  $55  emblem 
and  motto  is  from  Emblematum  Repositorium , by  J.C. 
Weigels.  The  $65  emblem  is  from  insignia  of  courts  of 
justice  and  was  previously  used  in  a decorative  heading 
on  a Massachusetts  table  of  coin  values  designed  and 
published  by  Nathaniel  Hurd  in  1750. The  emblems  and 
mottoes  used  on  the  $35,  $40,  $45,  $50,  $60,  $70,  and 
$80  denominations  were  developed  by  Francis  Hopkin- 
son  who,  with  his  family,  unsuccessfully  sought  compen- 
sation from  the  Continental  Congress  and  the  U.S.  Con- 
gress for  this  work. 


NATURE  PRINTS  OF  LEAVES  ON  BACKS 


1775-77  Issues 

1778  Issues 

1779  Issue 

$1 

Ragweed  and  Two  Willows 

— 

Tansy 

$2 

Raspberrv  and  Two  Filberts* 

— 

Mulberry 

$3 

Skeletonized  Elm  and  Maple  Fruit 

* 

Rose 

$4 

Skeletonized  Maple  Fruit* 

Buttercup 

Mulberry 

$5 

Betony  and  Sage* 

Willow 

Feverfew 

$6 

Buttercup 

Sage 

— 

$7 

Buttercup 

Grape  and  Sage 

— 

$8 

Henebit  and  Two  Buttercups* 

Three  Sages 

— 

$20 

(Emblem) 

Buttercup 

Grape 

$30 

(Two  Emblems) 

Three  Willows 

Climbing  Fumitory 

$35 

— 

— 

Two  Willows 

$40 

— 

Carrot 

Poterium 

$45 

— 

— 

Ground  Ivy 

$50 

— 

(Arrows) 

Parsley 

$55 

— 

- 

Willow 

$60 

— 

(Bow) 

Willow  and  Poison  Hemlock 

$65 

— 

— 

Parsley 

$70 

— 

— 

Maple 

$80 

— 

— 

Strawberry 

*Identical  nature  print  previously  used  on  Pennsylvania  issues. 
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SIGNERS  OF  CONTINENTAL  CURRENCY 


Continental  Currency  bills  with  denominations  of 
One  Dollar  and  over  were  hand  signed  by  two  appoin- 
tees, one  signature  in  brown  or  black  ink  and  one  in 
red  ink.  Fractional  denominations  were  signed  by  one 
person  in  red  ink.  Most  appointees  were  private  citizens 
nominated  by  Treasury  officials  and  elected  by  ballot 
in  the  course  of  formal  proceedings  of  the  Continental 
Congress.  Some  of  those  nominated  were  not  elected. 
There  were  so  many  different  authorized  signers  of  Con- 
tinental Currency  that  signatures  were  rendered  useless 
to  the  public  as  a means  of  counterfeit  detection.  The 
selection  of  appointees  was  more  of  an  honor  for  loyalty 
to  the  Revolution.  At  first  appointees  were  designated 
for  a specific  issue,  but  subsequent  authorizations  were 


not  limited  as  to  issues  to  be  signed.  Signing  took  place 
over  an  extended  period  following  the  authorization 
and  printing  of  an  issue.  Signers  were  usually  given  200 
sheets  to  sign  at  one  time  and  after  completion  and  re- 
turn of  the  sheets  were  given  a receipt  by  a Continental 
Treasury  official  as  shown  below. 

John  Mease  was  named  as  a signer  on  four  occasions. 
Joseph  Watkins  actually  signed  six  issues,  but  most  sign- 
ers participated  only  in  one  or  two  issues.  Signers  were 
paid  for  their  work  either  on  piecework  or  on  an  hourly 
basis. They  were  also  required  to  number  the  bills  in  ink. 
Some  signers  seem  to  have  permitted  members  of  their 
family  to  sign  as  substitutes  at  times  as  there  are  obvious 
differences  in  signatures  of  the  same  name  on  genuine 


bills.  A letter  dated  Oct.  22,  1779  from  Joseph  Nourse  of 
the  Continental  Treasury  Office  in  Philadelphia  to  Gov- 
ernor Caswell  of  North  Carolina  stated  that  “**it  is  found 
by  experience  that  each  signer  so  often  varies  his  writ- 
ing that  the  signature  of  one  day  differs  materially  from 
that  of  the  next,  and  would  afford  very  little  assistance  in 
detecting  counterfeits**.”  On  April  21, 1777,  Michael  Hill- 
egas, Treasurer  of  the  Congress,  was  delegated  to  appoint 
signers  and  to  certify  their  names  to  Congress.  No  list  of 
his  appointments  or  of  their  certification  has  been  locat- 
ed and  it  is  assumed  herein  that  all  of  those  who  signed 
the  issues  of  May  20,  1777,  April  I 1 , 1778,  or  September 
26,  1778,  without  being  directly  named  by  the  Congress 
were  such  Hillegas  appointees.  It  is  also  probable  that 
some  signers  of  prior  issues  were  Hillegas  appointees 
because  some  portions  of  prior  issues  had  not  been  fully 
signed  by  the  date  of  his  power  to  appoint  signers. The 
spelling  of  names  of  signers  is  complicated  by  the  fact 
that  the  records  of  authorization  sometimes  differ  as  to 


spelling  from  one  another  and  from  the  actual  signatures 
on  the  bills.  Where  variations  occur,  the  actual  signature 
on  the  bills  is  listed  as  proper  and  any  deviation  noted 
in  parentheses.  On  counterfeit  bills  there  are  some  ficti- 
tious signatures  and  some  accidentally  misspelled  signa- 
tures, but  most  counterfeits  have  properly  spelled  forged 
signatures.  The  Official  Broadside  (See  Appendix)  de- 
scribing a few  of  the  circulating  counterfeits  designates 
R.  Davis  and  J.  Duncan  as  fictitious  signatures  on  the  $40 
counterfeits  of  April  1 1, 1778. There  are  some  signatures 
that  are  difficult  to  decipher  and  their  spelling  is  uncer- 
tain. The  research  involved  in  revising  and  expanding 
the  following  alphabetical  listing  was  most  complex  and 
required  a review  of  many  major  collections,  extensive 
biographical  coordination,  and  careful  analysis  of  uncer- 
tainties. This  was  graciously  and  enthusiastically  under- 
taken over  a period  of  many  years  by  Joseph  R.  Lasser 
of  Westchester  County,  New  York,  to  whom  the  author 
continues  to  be  most  grateful. 


Names  of  Signers 


Appointment  Dates 


Adcock, William 

Aisquith,  William 

Alexander.  Charles 

Alexander,  Mark 

All,  Isaac 

Ash,  James 

Baird,  Samuel 

Baker,  Christopher  (Charles) 

Barclay,  Thomas 

Barnes,  Cornelius 

Barney,  Joshua  (.John) 

Barrell. Theodore 

Barton, Thomas.  Jr. 

Bayard, John* 

Bedford,  Gunning  (Emmery), Jr.* 

Billmever,  .J 

Bond,  George 

Bond,  Phineas 

Boyd,  John 

Brannan  (Brannon), Benjamin  .... 

Bright,  George 

Brooke  (Brook),  Clement 

Brown,  G 

Bryson, S 

(Brisson,  S.) 

Buchanan.  R 

Budd,  G 

Budd,  Levi 

Bullock,  Joseph 

Bunner,  Andrew 

Caldwell,  Samuel 

Calhoun  (Colhoun),  James 

Campbell.  George 

Carleton, Joseph 

Carroll,  Daniel* 

Cather  (Caither),  Robert 

(Cather,  M.) 

(Carker,  R.) 

Christ,  H.,Jr. 

Chrysiler.J 

Cist,  Charles 

Clarkson, John  L 

Clarkson,  Matthew* 

Claypoole,  James 

Clymer,  Daniel 


.8/8/78 

,12/27/76 

,9/26/78 

.1/8/77 

,8/14/78 

.3/9/76 

Hillegas  Appointee 
7/23/79 

7/25/75,  12/11/75 
12/11/75,3/9/76 
2/12/77 
1 2/27/76 
7/25/75 

7/25/75, 12/11/75 
8/12/78 

Hillegas  Appointee 
2/23/79 

12/11/75,3/9/76 
12/27/76 
3/9/76, 1/4/77 
5/22/79 
2/12/77 


Hillegas  Appointee 


Hillegas  Appointee 

Hillegas  Appointee 

5/22/79 

3/9/76, 8/8/78 

7/25/75,12/11/75 

12/11/75 

12/27/76 

12/11/75,3/9/76 

2/23/79 

2/18/77 

8/8/78, 2/23/79 


Hillegas  Appointee 
Hillegas  Appointee 
7/23/79 
8/6/79 

12/11/75,3/9/76 
Hillegas  Appointee 
7/25/75,12/11/75,3/9/76 


Coale,  Samuel  Stringer 

Coale, W. 

Coats,  William 

Cockey  (Cokey)  John. 
Coit, Joseph  (Joshua) .. 

Colladay,  William 

Collins,  Stephen 

Colston, W. 

Comegys,  Cornelius.... 


1/31/77 

Hillegas  Appointee 
3/9/76, 5/22/79 
12/27/76 
2/23/79 
5/29/79 

12/11/75,8/11/78 

2/23/79,5/13/79 
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Issues  Signed 

4/1 1/78,9/26/78 
1 1/2/76, 2/26/77, 5/20/77 
9/26/78 

11/2/76,2/26/77 

9/26/78 

2/17/76, 5/9/76, 7/22/76 
5/20/77,4/11/78 
9/26/78, 1/14/79 

5/10/75, 1 1/29/75,  1/14/79  >C¥< 

1 1/29/75, 2/17/76, 5/9/76, 7/22/76 
2/17/76, 1 1/2/76, 2/26/77, 5/20/77 
2/17/76, 1 1/2/76 
5/10/75 

5/10/75,11/29/75 

9/26/78 

5/20/77,4/11/78 
9/26/78,1/14/79 
1 1/29/75, 2/17/76,  5/9/76 
7/22/76, 1 1/2/76 
2/17/76, 5/9/76, 7/22/76, 1 1/2/76 
9/26/78, 1/4/79 
1 1/2/76 
4/11/78  D>CF< 

5/20/77,4/11/78,9/26/78  OCF< 
3/12/78  >AL<I,  t>  CF  <3 
2/26/77 
5/20/77 

9/26/78, 1/14/79 
2/17/76,7/22/76 
5/10/75,11/29/75 
1 1/29/75 
1 1/2/76, 5/20/77 

1 1/29/75, 2/17/76, 5/9/76, 7/22/76 
9/26/78, 1/14/79 
2/17/76, 1 1/2/76, 2/26/77 
4/11/78,9/26/78, 1/14/79 
9/26/78  D>CF<1 
9/26/78  ^CF< 

5/20/77 

5/20/77 

5/20/77,4/11/78 

11/29/75,2/17/76,5/9/76 

5/20/77 

5/10/75, 1 1/29/75, 2/17/76, 5/9/76, 
7/22/76 

2/17/76, 1 1/2/76, 2/26/77, 5/20/77 
2/17/76,2/26/77,  5/20/77 
2/17/76,9/26/78,1/14/79 
11/2/76 

9/26/78, 1/14/79 
9/26/78, 1/14/79 
1 1/29/75 
2/26/78  OCF<] 

9/26/78, 1/14/79 
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Names  of  Signers 


Appointment  Dates 


Issues  Signed 


Conner,  G 

Coombe, Thomas 

Copperthwait,  Joseph 

Couden,  U.  (Snowden  intended) 
CoudonJ.  (Snowden  intended). 
Courtenay  (Courtney),  Hercules 

Cox,  Paul 

Craig,  William 

Cranch,  N 

Creevey  (Crerry),  Hans 

Crispin, William 

Cromwell,  Richard 

Davis,  R 

Dennier,  S 

Donnell  (Donald),  Nathaniel 

Donnellan, Thomas 


7/25/75, 12/11/75,3/9/76 
8/8/78 


12/27/76 

2/23/79 

7/25/75 

Hillegas  Appointee 
2/12/77 
12/11/75 
1 2/27/76 


8/8/78,  2/23/79 
12/27/76 


Dorsey,  Caleb 

Dorsey,  John 

Dorsey,  Robert 

Douglass,  George 

Duncan,  David 

Duncan,  G 

Dundas, James 

Edison, Thomas 

Eichelberger,  George 

Ellis,  Joseph  H 

Elms,  S 

Epple,  Henry 

Evans,  Joel 

Evans,  Robert 

Ewing, James 

Eyres,  Henry 

Eyres,  Richard 

Farmer,  Lewis 

Ferrall,  Patrick 

Foulke, Judah 

Fox,  Edward 

Franklin, James 

Fuller,  Benjamin 

Gaither  (Gater),  Edward 

Gaither, Joseph 

Gamble, William 

Gardner,  Joseph* 

GarriguesJ 

Garrison,  Nicholas 

Gibbs, John 

Gibson, William 

Govett,  William 

Graff,  Jacob 

G raff, John  (Jr.) 

Gray,  George,  Jr 

Gray,  Isaac 

Gray,  William 

Grier,  G 

Griffith,  Dennis 

( iriffith  (Griffiths), John 
( iutell,  R 


Only  nominated  1/21/77 

1/10/77 

1/8/77 

3/9/76 

3/9/76 

Hillegas  Appointee 

2/23/79 

2/23/79 

Hillegas  Appointee 
8/8/78 

Hillegas  Appointee 
7/23/79 

12/11/75, 3/9/76 
.3/9/76 

Hillegas  Appointee 

Hillegas  Appointee 

,9/26/78 

,8/8/78 

,8/6/79 

.7/25/75 

.8/8/78 

.2/1 1/77 

.12/11/75 

.1/10/77 

.2/4/77 

.2/23/79 

.2/26/79 

Hillegas  Appointee 
.12/1 1/75,3/9/76 

. 1/8/77, 2/1 1/77 
. I 2/27/76 
.7/23/79 
.5/29/79 
.3/9/76 
.2/23/79 
.8/8/78, 5/29/79 
Hillegas  Appointee 
.2/8/77 
. 1 2/27/76 


4/11/78  t>CF<] 

5/10/75, 1 1/29/75, 2/17/76, 5/9/76 

4/11/78  t>CF< 

4/11/78  >CFO 
2/17/76, 11/2/76 
9/26/78, 1/14/79 
5/10/75 

4/11/78,9/26/78 
1 1/2/76, 2/26/77, 5/20/77 
1 1/29/75 

2/17/76, 1 1/2/76, 2/26/77, 5/20/77 
4/1 1/78  >CF<I 
4/1 1/78  OCFO 
4/11/78,9/26/78,1/14/79 
2/17/76, 7/22/76, 1 1/2/76, 2/26/77, 
5/20/77 
1 1/2/76 
1 1/2/76 

1 1/2/76, 2/26/77 

2/17/76 

2/17/76 

2/17/76, 4/11/78  D>CF<1 
9/26/78, 1/14/79 
9/26/78, 1/14/79 
5/20/77 

5/20/77, 9/26/78 
9/26/78, 1/14/79 
1 1/29/75, 2/17/76, 5/9/76 
2/17/76, 5/9/76, 7/22/76 
2/17/76, 5/20/77 
4/11/78 
9/26/78 

4/11/78,9/26/78 
9/26/78, 1/14/79 
5/10/75 
4/1  1/78 
1 1/2/76 
11/29/75 

1 1/2/76 

9/26/78, 1/14/79 
9/26/78, 1/14/79 
4/10/78,9/26/78 

1 1/29/75, 2/17/76. 5/9/76, 7/22/76 
9/26/78  >CF<] 

1 1/2/76 

I 1/2/76, 5/20/77 

9/26/78, 1/14/79 

9/26/78, 1/14/79 

2/ 1 7/76, 5/9/76, 7/22/76 

9/26/78, 1/14/79 

4/1 1/78,9/26/78, 1/14/79 

2/17/76 

2/17/76, I 1/2/76.2/26/77 
7/22/76, I 1/2/76,2/26/77 
9/26/78  >CF<] 
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Names  of  Signers 


Appointment  Dates 


Issues  Signed 


Hahn,  M 

Hammond,  William 

Hardy,  William 

Harvey,  D 

Hazelwood,  Joh  n 

Hazlehurst  (Hazelhurst),  Isaac 

Hazlehurst,  Robert 

Helm,  John 

Herandez,  C 

Hewes,Josiah 

Hiener,  Casper 

Hiester,  Joseph 

Hillegas,  Samuel 

Hopkinson.T.  

Houston, J 

Howard,  John 

Howell,  Isaac 

HubleyAdam 

Hubley,  Joseph 

Humphreys,  Richard 

Irwin,  Robert 

Jackson,  William 

Jacobs,  Benjamin 

Johns,  Richard 

Johnson,  Horatio 

Johnson,  Rinaldo 

(Perhaps  the  same  as  R.  Johnson) 

Johnston  (Johnson),  James 

Jones,  Robert  Strettell 

Jones,  Jno 

Kaighn,  John 

Kammerer,  Henry 

KeanJ 

Kelso,  James 

Keppele,  John 

Ker  (Kerr), Joseph 

Kimmell,  Michael 

King,  John 

Kinsey,  Philip 

Kuhl,  Frederick 

Kuhn.J 

Kurtz,  Peter 

Lardner.John 

Lawrence,  John 

Lawrence, Thomas 

Leacock, John 

Leech. Thomas 

Leiper, Thomas 

Lester,  G.L 

Levan,  Daniel 

Levy,  Benjamin 

Lewis,  C 

Lewis,  Ellis 


Hillegas  Appointee 

2/12/77 

8/8/78 


.5/29/79 

.7/25/75, 12/1 1/75, 3/9/76 

.3/9/76 

.4/27/79 

. Hillegas  Appointee 
.3/9/76 

.Hillegas  Appointee 
. Hillegas  Appointee 
.3/9/76, 12/27/76 
. H i llegas  Appointee 
. Hillegas  Appointee 
.3/9/76 

.12/11/75,3/9/76 

.3/9/76 

.8/8/78 

.8/8/78 

.Hillegas  Appointee 

.7/25/75 

.3/9/76 

.1/8/77 

.2/13/77 

.1/31/77 

• 3/9/76,  5/29/79 
.7/25/75 

.3/9/76 

.7/23/79 

.Hillegas  Appointee 

.12/27/76 

.8/8/78 

.2/23/79 

.7/23/79 

.3/9/76 

.7/25/75,  12/11/75,3/9/76 

Hillegas  Appointee 

Hillegas  Appointee 

.8/8/78 

.2/23/79 

.7/25/75 

.2/23/79 

3/9/76 

8/8/78 

Hillegas  Appointee 
Llillegas  Appointee 
12/27/76 

Hillegas  Appointee 
7/25/75 


5/20/77 
1 1/2/76 

5/20/77, 4/1 1/78, 9/26/78 
9/26/78  1>CF<] 

5/10/75, 1 1/29/75, 2/17/76 

2/17/76,5/9/76 

9/26/78, 1/14/79 

4/1 1/78,9/26/78 

2/17/76, 5/9/76, 7/22/76 

5/20/77 

5/20/77 

2/17/76, 5/9/76, 7/22/76, 1 1/2/76 

5/20/77 

5/20/77 

2/17/76, 5/9/76, 7/22/76, 4/1 1/78 
11/29/75, 2/17/76, 5/9/76, 7/22/76 
2/17/76,5/9/76 
4/11/78 

5/20/77 

5/10/75 

2/17/76, 5/9/76,7/22/76 
11/2/76 

2/17/76, 11/2/76, 2/26/77 
2/17/76, 7/22/76, 1 1/2/76, 2/26/77, 
5/20/77 

2/17/76, 5/9/76, 7/22/76, 5/20/77 
5/10/75 

4/11/78  >CF<,  9/26/78  D>CF<] 

2/17/76 

9/26/78 

5/20/77 

2/17/76, 11/2/76, 2/26/77 

9/26/78, 1/14/79 

9/26/78, 1/14/79 

9/26/78  [>CF<1 

2/17/76,5/9/76,7/22/76 

5/10/75, 1 1/29/75,  2/17/76,  5/9/76 

5/20/77 

2/17/76, 5/20/77, 4/1 1/78 

9/26/78, 1/14/79 
5/10/75 

9/26/78, 1/14/79 
2/17/76,5/9/76,7/22/76 


5/20/77 

5/20/77 

2/17/76,  1 1/2/76,  2/26/77 
2/17/76, 2/26/77, 5/20/77 
5/10/75,  1 1/29/75 
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Names  of  Signers 


Appointment  Dates 


Lewis,  Francis, Jr. 

Lewis,  Mordecai 

Limen.W. 

Little, James 

Longhead,  Janies 

Lux,  Darby 

Lux, William 

Lyon,  Samuel 

Mackubin  (Maccubin),  Zachariah 

Mahon,  M 

Marshall,  William 

Masoner,  Jacob 

Massey,  Samuel 

Masters.  William 

McAlester,  R 

McCalister,A 

McHenry,  John 

Mease, John 

Meredith,  Samuel* 

Mifflin,  George 

Milligan,  James 

Mitchel,  C 

Momegan,W.  

Morris, Anthony, Jr  


8/14/78 

7/25/75, 12/11/75,3/9/76 

Hillegas  Appointee 

8/14/78 

8/8/78 

2/18/77 

1 Iillegas  Appointee 
.9/26/78, 2/23/79 
■2/7/77 

. Hillegas  Appointee 

,8/11/78,8/14/78 

.5/29/79 

.3/9/76 

.3/9/76 

.Hillegas  Appointee 
. Hillegas  Appointee 
. Hillegas  Appointee 
.7/25/75, 12/1 1/75, 3/9/76, 8/8/78 
.7/25/75 
.7/25/75 
.7/25/75,3/9/76 
. Hillegas  Appointee 
Hillegas  Appointee 
.7/25/75, 12/11/75,3/9/76 


Morris,  Luke 7/25/75 

Morris,  Samuel 7/25/75, 12/1 1/75,  3/9/76 


Morris,  Samuel  C 12/1 1/75, 3/9/76 

Morris, Thomas 12/1 1/75, 3/9/76 

Muir,  F. Hillegas  Appointee 

Mullan  (Mullen),  Robert 2/23/79 

Nesbi  t , Alexander 8/8/7  8 

Nesbitt  (Nesbit)John  Maxwell 7/25/75 

Nevell  (Nevill), Thomas 2/23/79 

Nicholas  (Nichols),  Samuel 8/8/78,  5/29/79 

Nicholson,  John 2/23/79 

Norris, Aquila 2/17/77 

Nourse,  Joseph 8/14/79 

Old,  John 12/1  1/75,3/9/76 

Paisley,  I Hillegas  Appointee 

Parker, Joseph 12/1  1/75,  3/9/76 

Parr,  C Hillegas  Appointee 

Patterson,  George 1/14/77 

Patton,  Robert 8/8/78 

Peale,  St.  George 2/1/77 

Pearson,  Isaac 3/9/76 

Pennel  1 ( Pennel) , Joseph 8/8/7  8 

Peters, T Hillegas  Appointee 

Phile,  Frederick 8/8/78 

Phil  pot,  John 1/8/77 

Purviant  e, John I 2/1  1/75,  3/9/76 

Ramsey  (Ramsay), William 8/6/79 

Read  (Reed), James 7/25/75,  12/1  1/75 

Read  (Reed), John 5/22/79 


Issues  Signed 


5/10/75, 1 1/29/75, 2/17/76, 5/9/76 
5/20/77  >CF<,  4/1 1/78 
4/11/78,9/26/78 

1 1/2/76 
2/17/76 

9/26/78,  1/14/79 
2/17/76, 1 1/2/76, 2/26/77 
5/20/77 
9/26/78 

9/26/78, 1/14/79 

2/17/76, 5/9/76, 7/22/76 

2/17/76,5/9/76,7/22/7 6 

2/17/76,5/20/77 

5/20/77 

2/26/77 

5/10/75, 1 1/29/75, 2/17/76 

5/10/75 

5/10/75 

5/10/75,2/17/76 
4/1 1/78 
4/11/78 

5/10/75, 1 1/29/75, 2/17/76, 5/9/76, 

7/22/76 

5/10/75 

5/10/75,  1 1/29/75, 2/17/76,  5/9/76. 
7/22/76 

1 1/29/75,  2/17/76, 5/9/76, 7/22/76 
1 1/29/75, 2/17/76, 5/9/76 
2/17/76, 5/20/77 
9/26/78, 1/14/79 

5/10/75 

9/26/78, 1/14/79 
4/1 1/78,9/26/78, 1/14/79 
9/26/78, 1/14/79 
1 1/2/76,  2/26/77, 5/20/77 
5/20/77,9/26/78, 1/14/79 
1 1/29/75, 2/17/76, 5/9/76, 7/22/76 
5/20/77 

1 I /29/75, 2/17/76, 5/9/76, 7/22/76 
2/17/76,5/20/77 
1 1/2/76 

1 1/2/76, 2/26/77,5/20/77 

2/ 1 7/76, 5/9/76, 7/22/76 

5/20/77 

5/20/77 

4/1 1/78 

2/17/76, I 1/2/76 
5/10/75, 1 1/29/75,2/17/76 
1/14/79 

5/10/75, 1 1/29/75 
9/26/78, 1/14/79 
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Names  of  Signers 


Appointment  Dates 


Issues  Signed 


Redman,  Joseph 3/9/76 

Reintzel,  D Hillegas  Appointee 

Roberts,  Robert, Jr.  7/25/75,  12/1  1/75,8/1  1/78 

Roberts,  Robert  A 3/9/76, 8/ 1 2/78, 2/23/79 


Ross, James 

Rothrock.J 

Rownd  (Round),  Hampton 

Rowan, James 

Royson,  James 

Rush,  William 

Russell  (Russel), T.  (Only  Nominated) 

Ryves,  E 

Saltar  (Salter),  John 

(Salter, Wm.) 

Sanders,  C 

Schaffer  (Shaffer),  David,  Jr 

Schreiner,  Jacob 

Scott,  William 

Sellers,  John 

Sellers,  Nathan 

Sellers,  Samuel 

Shaw,  John,  Jr. 

Sheaff  (Sheaffe),  William 

Shee,  John 

Shee, Walter 

Shoemaker,  Charles 

Short,  J 

Shubart.  Michael 

Simmons,  Ludson  (Luson) 

Sims, Joseph, Jr.  

Smith,  Belcher  Peartree 

Smith,  Jonathan  Bayard* 


Hillegas  Appointee 
Hillegas  Appointee 
5/13/79 
8/14/78 
8/14/78 

8/11/78.8/12/78 

12/27/76 

Hillegas  Appointee 
3/9/76 


.7/23/79 

7/23/79 

Hillegas  Appointee 

3/9/76 

3/9/76 

3/9/76 

3/9/76 

8/8/78 

7/25/75,  12/11/75,8/14/78 
3/9/76 

Hillegas  Appointee 

Hillegas  Appointee 

7/23/79 

2/23/79 

7/25/75 

2/23/79 

12/11/75,3/9/76 


Smith, R.  (perhaps  two  with  same  name). ...Only  Nominated  1/8/77 

Smith, Thomas 12/1 1/75, 3/9/76 

Smyth  .John Hillegas  Appointee 

Snowden,  Jedediah 8/8/78, 2/23/79 

Snow  den  Joseph 8/8/78 

Spear,  William Hillegas  Appointee 

Sprogell,  Lodowick  (Ludovic) 2/23/79 

Stewart  (Stuart),  D Only  Nominated  12/27/76 

Stretch,  Peter 3/9/76, 8/8/78 

Stretch,  William 2/23/79 

Stringer,  Richard 1/21/77 

Strong,  Matthew 5/29/79 

Summers,  D — 

Swaine,  Francis 7/23/79 

Sweny,T.  Hillegas  Appointee 

Taylor,  John 2/13/77 

Thomson,  John Hillegas  Appointee 

Thorne, William 8/8/78 

Tilghman , Tench 3/9/76 

Tuckniss,  Robert 7/25/75,  12/1 1/75,  3/9/76 


2/ 1 7/76, 5/9/76, 7/22/76 
4/1 1/78 

5/10/75, 1 1/29/75,9/26/78 
2/17/76, 5/9/76, 4/1  1/78, 9/26/78, 
1/14/79 

5/20/77, 4/11/78, 9/26/78 
2/17/76, 5/20/77, 4/1 1/78 
9/26/78 

4/1 1/78,9/26/78 

4/1  1/78,9/26/78 
7/22/76 

4/1 1/78,9/26/78 
7/22/76 
1/14/79  D>CF< 

4/11/78  >CF<1 

1/14/79 

5/20/77 

2/17/76, 5/9/76, 7/22/76 

2/17/76,5/9/76,7/22/76 

2/17/76,5/9/76,7/22/76 

2/17/76,5/9/76 

4/11/78 

5/10/75,  11/29/75,7/22/76 

2/17/76, 5/9/76, 7/22/76 

5/20/77 

5/20/77 

9/26/78 

9/26/78, 1/14/79 

5/10/75 

5/20/77 

5/10/75, 1 1/29/75, 2/17/76, 5/9/76, 
7/22/76 

7/22/76, 2/26/77, 5/20/77, 9/26/78 
11/29/75,2/17/76, 5/9/76 
9/26/78 

5/20/77, 4/1 1/78, 9/26/78, 1/14/79 

4/11/78,9/26/78 

2/17/76, 2/26/77, 5/20/77 

9/26/78, 1/14/79 

7/22/76 

2/17/76 

9/26/78,  1/14/79 
1 1/2/76 

4/1 1/78  OCFO 
9/26/78, 1/14/79 
5/20/77 

2/17/76, 1 1/2/76, 2/26/77, 5/20/77 
2/17/76 

4/11/78,9/26/78 

2/17/76 

5/10/75,  1 1/29/75,2/17/76,5/9/76 
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Names  of  Signers  Appointment  Dates  Issues  Signed 

Tybout, Andrew 3/9/76  2/17/76,  5/9/76, 7/22/76 

Wade,  F. Hillegas  Appointee  5/20/77 

Walker, James 2/13/77  2/17/76, 1 1/2/76, 2/26/77 

Walter,  Joseph 8/8/78  9/26/78 

(Welter,  D.) — 9/26/78  >CF< 

Warren, Thomas Hillegas  Appointee  5/20/77 

Watkins, Joseph  (Junior) 12/1 1/75, 3/9/76, 2/23/79  1 1/29/75, 2/17/76,  5/9/76, 7/22/76, 

9/26/78, 1/14/79 

Watson,  J Hillegas  Appointee  5/20/77 

Webb,  William 12/1 1/75, 3/9/76  1 1/29/75, 2/17/76,  5/9/76, 7/22/76 

Welch  (Welsh),  George 1 2/27/76  2/17/76, 1 1/2/76,  2/26/77,  5/20/77 

Wetherill,  Samuel 2/23/79  9/26/78, 1/14/79 

Wharton,  James 12/1 1/75  1 1/29/75 

Whelen  (Wheelen),  Israel 3/9/76  2/17/76,  5/9/76, 7/22/76 

Williams,  John* 3/9/76,  5/22/79  2/17/76, 9/26/78,  1/14/79 

Wilson,  James** 8/8/78, 7/23/79  4/1 1/78, 1/14/79 

Wilson, Joseph 8/14/78  4/1 1/78, 9/26/78 

Wister  (Wistar),  Daniel 5/29/79  9/26/78, 1/14/79 

Wright,  John Hillegas  Appointee  5/20/77, 4/11/78 

Young,  John,  Jr. 8/8/78  4/1 1/78, 9/26/78 

Young,  Moses Hillegas  Appointee  and  2/23/79  5/20/77 

(Young,  G.) — 5/20/77  D>CF<I 

Young,  William 1/14/77  1 1/2/76 


^Member  of  the  Continental  Congress 

**Signer  of  the  Declaration  of  Independence. 


The  genuine  signature  of  James  Wilson  is  written  on 
the  bills  as  “Jas  Wilson ’’with  a small  s in  the  first  name 
high  above  the  preceding  letter.  An  amanuensis  substi- 
tuting for  James  Wilson  also  signed  “Jas  Wilson”  with 


many  differences,  particularly  the  lack  of  a long  sweep 
on  the  right  side  of  W.  The  signature  of  Joseph  Wilson 
is  always  written  as  “J.  Wilson”  and  is  thus  readily  distin- 
guishable from  the  signature  of  James  Wilson. 


OUR-  DOLL  A 

ir&Lr  ^ Full  entitles 
[J  yj  * ti-.e  I’rsrer  t<.  receive 
■f-rf1-!  Fmtr  Sf-r.:.\/h  viilltJ'Dnl-  ’ 
vhe.Valoe  dwrtf-  ■ , 
£•”5  >f  in  6V/  r r Sitverjac*  !/ 
J .>rdinc  1a/  ^ kefolutiorfl, 
X^-mP  -.1 ' ify  COXZIUiSS  £ 
Wrf.,t  Y,.?. k Tjf.y,  .iithG 
1 A?*]  SpriL  I7>8.  . 6 


A|No 3/MM 

.TKi'f- Bill  entities 

1#  cei Vc1  2W)r.  \$!unif& 

Do’&’arp'.  or 

^ ^ifa^tber-eof'in 

or,  \WSjerY  zc- 
’ cording  to  a Q&j sta- 
tion pallfcd 
tfr'p  at  'P.fylaactiUa.', 


XL.SD  Q/i&i^g. 

Vi’.:  - < . 


Genuine  Signature 


Amanuensis 


Continental  Currency  87 


SUMMARY  OF  NUMBER  OF  SIGNERS 


Dates  Appointed 


Number  of 
Signers 

Appointment  Issues  Signed  by  Appointees 


7/25/75 28 

12/11/75 36 

3/9/76 60 

12/27/76 14 

1/4/77  through  2/18/77 29 

Hillegas  Appointees 58 

Nominated  but  not  elected.  Probably  also 

Hillegas  Appointees 4 

8/8/78 30 

8/11/78  through  9/26/78 18 

2/23/79 27 

2/25/79  through  5/22/79 9 

5/29/79 9 

7/23/79 11 

8/6/79  through  8/14/79 4 

Total  Appointments 337 

Duplicated  Appointments 66 

Persons  Appointed 271 

Fictitious  Signers  on  Counterfeits 20 

Total  Names 291 


5/10/75 
I 1/29/75 

2/ 1 7/76, 5/9/76, 7/22/76 

2/17/76, 1 1/2/76, 2/26/77, 5/20/77 

2/ 1 7/76, 7/22/76, 1 1/2/76, 2/26/77, 5/20/77 

2/ 1 7/76, 2/26/77, 5/20/77, 4/ 1 1 /78. 9/26/78 


2/17/76, 7/22/76, 1 1/2/76, 2/26/77 

5/20/77, 4/1 1/78, 9/26/78 

4/1 1/78, 9/26/78 

9/26/78, 1/14/79 

9/26/78, 1/14/79 

9/26/78, 1/14/79 

9/26/78, 1/14/79 

9/26/78, 1/14/79 


CONTINENTAL  CURRENCY  REFERENCES 


Thomas  Anburey,  Travels  Through  The  Interior  Parts 
of  North  America  (London  1789);  also  an  edition  in 
French  (1793). 

William  G.  Anderson,  The  Price  of  Liberty  (Charlottes- 
ville 1983). 

Raphael  A.  Bayley,  National  Loans  of  the  United  States 
from  July  4,  1776  to  June  30,  1880  (Washington  1881), 
pp.  3-5. 

Samuel  Breck,  “Historical  Sketch  of  Continental  Paper 
Money,”  Transactions  of  the  American  Philosophical 
Society  (Philadelphia,  1843),  reprinted. 

Charles  J.  Bullock,  The  Finances  of  the  United  States 
from  1775  to  1 780  (Madison,  1895). 

“Continental  Money,”  Canadian  Antiquarian  and 
Numismatic  Journal  (1879).  Author  unknown. 

Everett  K.  Cooper,  “Another  Continental  Currency 
Counterfeit?”  Paper  Money  (Jan.  1996),  pp.  30-31. 

Ned  W.  Downing,  “Bonanza  at  the  Flea  Market,”  Paper 
Money, Whole  No.  187  (1996),  pp.  3-5. 

Thomas  L.  Elder,  “Vicissitudes  of  Continental  Paper 
Money,”  The  Numismatist  (April  1925). 


Lucius  Q.  C.  Elmer,  History  of  the  Early  Settlement  and 
Progress  of  Cumberland  County,  New  Jersey  (Bridge- 
ton,  NJ.,  1869). 

Benjamin  Franklin, “Of  the  Paper  Money  of  the  United 
States  of  America,”  apparently  written  in  late  1780. 

Lynn  Glaser,  “Continental  Currency,”  Numismatic 
Scrapbook  Magazine  (December  1963). 

William  M.  Gouge,  A Short  History  of  Paper  Money 
and  Banking  in  the  United  States  (Philadelphia,  1833 
and  New  York,  1835,  1840, 1845). 

Byron  W.  Holt,  “Continental  Currency,”  Sound  Curren- 
cy (New  York,  April  1898). 

Richard  T.  Hoober,  “Franklin’s  Influence  on  Colonial 
and  Continental  Paper  Money,”  The  Numismatist  (De- 
cember 1956). 

Frank  M.  Katen,  “Some  Continental  Currency  Coun- 
terfeits,” Numismatic  Scrapbook  Magazine  (October 
1951). 

Charles  E.  Kirtley,“A  Note  on  Colonial  Counterfeiting,” 
Paper  Money  (September  1975). 

Joseph  R.  Lasser.  “Continental  Currency  Signing  Pat- 
terns,” The  Numismatist  (May  1975). 
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CONTINENTAL  CURRENCY  REFERENCES  (CONTINUED) 


/‘Members  of  the  Continental  Congress  Who  Signed 

Continental  Currency,”  Paper  Money  (May-June  1976). 

/‘Continental  Currency’s  Largest  Issue,”  Coin  World , 

September  7,1983,  pp.  91-93. 

A.J.  Leo  Lemay, ‘‘The  American  Aesthetic  of  Franklin’s 
Visual  Creations,”  The  Pennsylvania  Magazine  of  His- 
tory & Biography  (October  1987),  pp.  465-499. 

Benson  J.  Lossing,  ‘ Continental  Money,”  Harper’s 
Monthly  Magazine  (March  1863). 

Critical  review  of  above  Lossing  article  (1863).  Author 
unknown. 

David  McBride/  Linked  Rings,”  The  Numismatist  (Nov- 
ember 1969),  pp.  2373-2393. 

Eric  P.  Newman/Franklin  and  the  Bank  of  North  Amer- 
ica,” The  Numismatist  (December  1956). 

, “Counterfeit  Continental  Currency  Goes  to  War,” 

The  Numismatist  (January  1957,  etc.),  reprinted. 

,“The  Successful  British  Counterfeiting  of  American 

Paper  Money  During  the  American  Revolution,”  The  Brit- 
ish Numismatic  Journal  (1959). 

, “Historic  Printing  Plate  Located,”  Coin  World  (De- 
cember 8, 1961). 

/‘Nature  Printing  on  Colonial  and  Continental  Cur- 
rency,” The  Numismatist  (February  1964,  etc.),  reprint- 
ed. 

/‘Sources  of  Emblems  and  Mottoes  for  Continental 

Currency  and  the  Fugio  Cent,”  The  Numismatist  (De- 
cember 1966). 

,“The  Official  United  States  Circulating  Currency  of 

Robert  Morris,”  The  Numismatist  (November  1977). 

/‘Benjamin  Franklin  and  the  Chain  Design,”  The  Nu- 
mismatist (November  1983). 

Elizabeth  M.  Nuxoll,  A Generation  of  Numismatic 
Cooperation:  Findings  on  the  Notes  and  Coins  of  the 
Confederation  through  the  Papers  of  Robert  Morris ; a 
paper  presented  at  the  American  Numismatic  Society  in 
New  York  City  in  April  1996,  the  publication  of  which  by 
the  American  Numismatic  Society  is  in  preparation. 

Joel  L.  Orosz  &John  Kraljavich,  Jr., “Continental  Paper 
Money  from  the  Dawn  of  U.S.  Numismatics”,  The  Numis- 
matic Sun  # 4 , p.  4-8  (Fall,  2004). 


The  Papers  of  Robert  Morris,  1781-1784, Vol. 6 (1984), 
pp.  276-279; Vol.  7 (1989),  pp.  69-72, 77-78, 806, 813, 814, 
824;  Vol.  8 (1995),  for  numerous  indexed  references  to 
Robert  Morris  notes,  particularly  pp.  300-301 , 305-3 12. 

Henry  Phillips,  Jr.,  Continental  Paper  Money  (Rox- 
bury,  1866). 

/‘Continental  Paper  Money "American  Journal  of 

Numismatics  (luly  1871). 

/‘Devices  on  the  Continental  Bills  of  Credit,’ ' Ameri- 
can Journal  of  Numismatics  (October  1871). 

L.  Miles  Raisig,  ‘The  Continental  Currency  Makers,” 
Numismatic  Scrapbook  Magazine  (October  I960). 

Lewis  M.  Reagan.  " Continental  Currency,”  The  Numis- 
matist (April  1942;  March  1947). 

Richard  Rush, “Old  Continental  Money,”  Document  No. 
107  of  House  of  Representatives  of  20th  Congress,  1st 
Session  (Washington,  1828). 

Edward  Schuman,  “Jewish  American  Colonial  Paper 
Money  Signers,”  I.  B.N.S.  Journal, Yoi.  21,  No.  3 (1982). 

/‘Benjamin  Levy’,'  Paper  Money  (September  1984), 

pp.  222-223. 

Kenneth  Scott,  “A  British  Counterfeiting  Press  in  New 
York  Harbor,”  New  York  Historical  Society,  Quarterly,  No. 
XXX  (1955),  pp.  117-120. 

Jacob  N.  Spiro, “Papers  Relating  to  the  Official  Destruc- 
tion of  Continental  Currency,”  Numismatic  Review  (July 
1946). 

J.W.  Schuckers,  Finances  and  Paper  Money  of  the  Rev- 
olutionary War  (Philadelphia,  1874). 

Peletiah  Webster,  Political  Essays  (Philadelphia,  1791). 

Ted  N.  Weissbuch,  “What  Happened  to  the  Continen- 
tal Currency?”  Numismatic  Scrapbook  Magazine  (May 
1966). 

Lucius  Wilmerding,  Jr./'The  United  States  Lottery,"  The 
New  York  Historical  Society  Quarterly  (January  1963). 

David  C.  Wismer,  “Continental  Money  Plate  Plowed 
Up,”  The  Numismatist  (March  1930). 

Journals  of  the  Continental  Congress,  Papers  of  the 
Continental  Congress,  laws,  and  Archives  of  the  United 
States. 

See  references  following  the  Introduction. 

See  also  catalogs,  auctions,  price  lists,  newspapers, 
magazines  and  public  records. 


CONNECTICUT 

GENERAL  EMISSIONS 
OF 

THE  COLONY  OF  CONNECTICUT 
THE  STATE  OF  CONNECTICUT 


(in  chronological  order) 


July  12,1709 

March  8,  1758 
February  7, 1759 

July  12, 1709  Monogrammed  AR 

March  8, 1759 

July  12, 1709  redated  May  1713  (Scroll) 

May  10,  1759 

July  12,  1709  redated  May  1713  (Flowers) 

March  13, 1760 

December  1, 1724 

March  26,  1761 

November  7,  1727 

March  4, 1762 

October  1728 

May  12, 1763 

May  1729 

March  8, 1764 

July  10, 1733 

May  10,  1770 

July  10, 1733  redated  1735 

October  10, 1771 

July  10, 1733  redated  May  1740 

June  1, 1773 

May  8,  1740 

January  2, 1775 

July  10, 1733  redated  July  8, 1740 

May  10, 1775 

May  8,  1740  redated  May  10, 1744 

June  1, 1775 

May  8, 1740  redated  October  11, 1744 

July  1, 1775 

May  8, 1740  redated  March  14,  1744/45 

June  7, 1776 

July  10, 1733  redated  May  8, 1746 

June  19, 1776 

May  8, 1740  redated  May  8, 1746 

October  11, 1777 

January  8, 1755 

March  1, 1780 

March  13,  1755 

(June  1780) 

August  27, 1755 

June  1, 1780 

October  9,  1755 

July  1, 1780 

SPECIAL  ISSUERS 

(in  chronological  order) 

New  London  Society  for  Trade  and  Commerce  ★ August  1732 
Elias  Shipman  ★ Undated 

Union  Bank  in  New  London  ★ 1792,  etc.  ★ August  6,  1792  ★ September  26, 1794 
Hartford  Bank  ★ 1792,  etc. 

New  Haven  Bank  ★ 1792,  etc. 

Chamber  of  Commerce  in  New  Haven  ★ December  3,  1794 
Middletown  Bank  ★ 1795,  etc. 

Norwich  Bank  ★ 1796,  etc.  ★ September  12, 1796  ★ May  10, 1799 
Hartford  & New  Haven  Turnpike  ★ 1799,  etc. 
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July  12, 1709 

£24,000  (£8,000,£1 1 ,000,and£5,000)  in  indented  Bills 
of  Credit  issued  pursuant  to  the  May  1709,  Oct.  1709  and 
Oct.  1710  Acts  to  pay  for  an  aborted  expedition  against 
Canada.  These  were  receivable  for  taxes  at  5%  advance, 
but  not  legal  tender.  Engraved  on  two  copper  plates  by 
Jeremiah  Dummer  of  Boston,  the  four  highest  denomina- 
tions being  on  the  “large”  or  “great  plate”  and  the  lowest 
four  being  on  the  “small  plate.”  Colony  Arms  contain  the 


motto  SUSTINET  QUITRANSTULIT  (He  who  transplants 
sustains  himself).  The  Arms  are  surrounded  by  frames, 
having  a different  shape  for  each  denomination.  The 
back  contains  an  engraved  scroll  from  the  identical  back 
plate  used  for  contemporaneous  issues  of  Massachusetts 
Bay.  Signers  were  John  Chester,  John  Eliot,  John  Haynes, 
Caleb  Stanly,  and  Joseph  Tallcott. 


2s  Diamond 

2s6d  Six  points  and  two  convex  sides  resembling  a pelt 
3s  Rectangle  with  convexity  on  top  and  bottom 
Very  Good  $9,775  Stack’s  May  2004  (altered) 

5s  Eight  alternating  arcs  of  two  sizes 

10s  Rectangular  with  one  point  on  both  top  and  bottom  and  with  convexity  on  the  sides  >CF<1 
20s 

40s  Four  leaf  like  points  on  top  and  bottom  plus  irregular  sides  t>CF<l 
£5  Large  270  degree  arc  at  top,  convex  sides,  and  two  wing-like  elements  below 
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July  12,1709  Monogrammed  AH 

£10,000  (£4,000  and  £6,000)  in  indented  Hi  1 Is  of  Cred- 
it authorized  by  the  May  1711  and  June  1711  Acts.  Identi- 
cal to  the  first  July  12,  1709  issue  except  that  the  paper 
was  obtained  from  the  Company  of  Stationers  in 
London,  England,  and  the  bills  were  overprinted 
in  red  on  the  face  with  a large  mirrored  mono- 
gram AR  (Anna  Regina).  The  identical  AR  mono- 
gram is  on  contemporaneous  Massachusetts  Bay 
and  New  Hampshire  issues.  On  the  face  SUSTI- 
NET  QU1 TRANSTULIT  is  on  the  oval  Colony  seal 
surrounded  by  frames  with  a different  shape  for 
each  denomination  as  on  the  prior  issue.  Easily 
and  often  altered.  Signers  were  John  Chester,  John 
Eliot.  John  Haynes,  Richard  Lord,  Caleb  Stanly,  Jo- 
seph Tallcott,  and  Hezekiah  Wyllys. 
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2s  Diamond 

2s6d  Six  points  and  two  convex  sides  resembling  a pelt 
3s  Rectangle  with  convexity  on  top  and  bottom 
5s  Eight  alternating  arcs  of  two  sizes 

10s  Rectangular  with  one  point  on  both  top  and  bottom  and  with  convexity  on  the  sides 
20s 

40s  Four  leaf  like  points  on  top  and  bottom  plus  irregular  sides 
£5  Large  270  degree  arc  at  top,  convex  sides,  and  two  wing-like  elements  below 
Fine  $6,037  Stack’s  May  2004  (Counterfeit) 
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July  12, 1709  redated  May  1713  (Scroll  on  back) 

£20,000  in  indented  Bills  of  Credit  authorized  by  the 
May  1713  and  June  1713  Acts  to  replace  all  prior  issues 
because  of  the  extensive  practice  of  raising  denomina- 
tions by  alteration. The  July  12,  1709  plates  were  modi- 
fied by  adding  “May  1713”  below  the  original  date,  by  en- 
graving the  denomination  in  script  over  the  lower  part 
of  the  face  scroll  on  the  top  border,  by  placing  a picture 


2s  Dove 

2s6d  Cock 

3s  Squirrel 

5s  Fox 

10s  Lamb.  Green 

20s  Deer.  Yellow 

40s  Horse.  Blue 
£5  Lion.  Red  [>CF <1 


of  a different  animal  on  each  denomination,  and  by  writ- 
ing the  name  of  a different  color  on  each  denomination 
on  the  great  plate. The  AR  monogram  was  used  on  bills 
from  the  great  plate. The  bills  from  the  small  plate  were 
in  black. 

The  monogram,  name  of  the  color,  animal  and  signa- 
tures were  to  be  in  the  designated  color  on  the  bills  from 
the  great  plate.  On  the  back  of  the  four  highest  denomi- 
nations the  use  of  a scroll  was  continued,  but  on  the 
back  of  the  four  lowest  denominations  a typeset  text  in 
a decorated  frame  was  printed.  All  prior  bills  were  to  be 
replaced  by  November  1714  but  this  date  was  extended 
successively  to  June  1,  1721.  Signers  were  William  Allyn, 
John  Eliot,  John  Haynes,  Richard  Lord,  William  Pitkin,  Jo- 
seph Tallcott,  William  Whiting,  and  Hezekiah  Wyllys. 


July  12,  1709  redated  May  1713  (Flowers  on  back) 

£10,000  (£4, 000, £4, 000  and  £2,000)  in  indented  Bills 
of  Credit  authorized  by  May  1719,  Oct.  1722  (to  replace 
torn  bills)  and  Oct.  1724  Acts.  Identical  to  prior  issue 
except  an  engraved  floral  design  instead  of  a scroll  was 
printed  on  the  back  of  the  four  highest  denominations. 
In  1719  faceplates  were  reengraved  in  Boston.  Printed 


by  Timothy  Green.  All  Colony  hills  were  made  legal  ten- 
der until  1727  by  Oct.  17 1 8 Act, except  where  otherwise 
specified  in  the  contract,  and  this  status  was  extended 
until  prohibited  by  the  Crown  in  1741. These  bills  con- 
tained the  same  signers  as  prior  issue.  Four  highest  de- 
nominations signed  in  red  ink. 


2s  [7,8531 
2s6d  17,8531 


3s  |7,85,3| 
5s  |7,853| 


10s  | 599| 
20s  | 599 | 


40s  | 599| 
£5  |599| 
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December  1,  1724 

£•2,000  (half  of  £4.000)  in  indented  legal  tender  bills 
of  Credit  authorized  by  Oct.  ("’i  t and  Nov.  1724  Acts 
primarily  to  exchange  for  torn  bills.  Face  identical  to  is- 
sue of  July  12,  1~09  redated  May  1713-  Backs  from  great 


plate  have  typeset  text  and  Dec.  1,  1724  date  instead  of 
flowers,  the  shape  of  text  differing  on  each  denomina- 
tion. Printed  by  Timothy  Green.These  bills  contained  the 
same  signers  as  the  prior  issue  plus  Matthew  Allyn. 


2s 

2s6d 

3s 

5s 

10s 

20s 

40s 

£5 


(Images  of  upper  right  quadrant  of 
face  and  upper  left  quadrant  of  the 
back  of  2s6d) 
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November  7, 1727 

£4,000  in  indented  legal  tender  Bills  of  Credit  autho- 
rized by  Oct.  1727  and  Nov.  1727  Acts  to  replace  torn 
bills.  Faces  are  identical  to  issue  of  July  12, 1709  redated 


May  171 3-  Different  shaped  typeset  backs  text  for  each  de- 
nomination includes  the  date.  Printed  by  Timothy  Green 
These  bills  contained  the  same  signers  as  prior  issue. 


2s 

2s6d 

3s 

5s 

10s 

20s 

40s 

£5 


(Images  of  upper  right  quadrant  of 
face  and  upper  left  quadrant  of  the 
back  of  2s6d) 


K T 4.  PENCE0|.p#e  Jrrrii^ 
"'-'  g total  * 2 A £o  t he  £ 

> — ffl!  Inu  3 


3.>b 

Vvbaqj'd  ty-J 

Hartford,  ^OVF,M8ER;the  ; 

• 1 , • ' f • 1 

^ ^ • TJioufyrd  <Seven -Hatxj 


October  1728 

£4,000  in  indented  legal  tender  Bills  of  Credit 
authorized  by  Oct.  1728  Acts  to  replace  torn  bills  & for 
expenses.  Identical  to  prior  issue  except  for  date  in  back 

2s  2s6d  3s  5s 


text. These  bills  used  the  same  printer  &.  signers  as  prior- 
issue. 


10s  20s  40s  £5 
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May  1729 


£6,000  in  indented  legal  tender  Bills  of  Cred- 
it authorized  by  the  May  1729  Act  to  exchange 
for  torn  bills  and  for  bills  without  typeset 
backs.  Bills  without  typeset  backs  were  to  be- 
come unredeemable  after  May  1730.  The  faces 
were  identical  to  the  issue  of  July  12,  1709  re- 
dated May  1713  The  date  of  May  24,  1729  was 
in  typeset  letters  on  the  back.  Printed  by  Timo- 
thy Green. These  bills  used  the  same  signers  as 
the  prior  issue  plus  Nathaniel  Hanly. 


A - • 

Pala  Six'-fcnce ' 

ii!M§iHi$  Indent  of  Two 

U Six;  Fence,  Due  from  the  Co-r£o 
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August  1732 


£10.000  (£30,000  authorized)  in  indented  cir- 
culating notes  loaned  on  twelve-year  mortgages 
by  the  “New  London  Society  United  for  Trade 
and  Commerce,"  a private  organization  founded 
in  1730  and  incorporated  in  May  1732  by  the 
Connecticut  General  Court.  The  notes  were 
equal  to  all  public  bills  of  Credit  of  the  New 
England  colonies  and  to  silver  at  16s  per  ounce. 
The  engraved  face  and  the  typeset  back  were 
printed  by  Timothy  Green. The  seal  consists  of  a 
ship  with  the  motto  AMOR  PATRIAE  VICIT  (Love 
of  country  has  conquered).  Various  shapes  and 
designs  on  both  face  and  back  were  used  on 
each  denomination  to  deter  alteration. This  issue 
caused  legislation  in  Feb.  1732/33  prohibiting 
private  note  issues  and  repealing  the  charter. 


I 

*******  Three  Shillings  ******* 

THIS  Indented  Bill  of  Three  Shillings  ,Due  to 
the  PoiTelfor  thereef  from  the  NEW- 
LONDON  Society  United  for  Trade  and 
Commerce  \nConneflic*t  in  NEW,  ENG- 
LAND, Shall  be  in  Value  Iqual  to 
Silver  at  Sixteen  Shillings  pr. Ounce 
or  to  Bills  of  Publick  Credit  of* 
this  or  the  Ntighbouring 
Gnvfirnmepts.  >/id  fhallbe 
< Accordingly  accepted  by' 

the  Treafuter  of  faid 
Society,  ard  in  all 
Payments  in  faid 
Society  from 
time  to 
■ tii»(e. 

Ntw- London  Aug.  1752  By  Order  of  faid  Society. 


|c  ;<>(..  ett/Jj  uc  to  cTJu'z  J* asfe/ror  J here/ from  fj/u 

tf/acty  TnilXjorU'nzdr 
X,-  'oswne/re,  in  Ocrnnecticul  C olomsXL 

e/ Xff  Si/l  fU/XAMX/uzU  be  ol  Isztiue  Gquai 

uns  ure-  attjXi-rtcenp  //ui/insxs O tmrc.orz3®<£>  \ 

Joc/ltfL  of  Aii( t cLjjredit  of  l/im  err t/itfJY/i  rf/dotoziK' 
z ft  ut  :i)/U  i,tfrrr  n/rd/urh  '&c*~  "/ct  r>rttif\xffis  tT/vr ptrn 
-AfX  bTrciifu  w 2/ dfauf  Xoci-cti’,  and /fin  ?// 

uaipncnt’j  in  fie  id  fiocietie  from,  time  to  timed  fit 
jfilTZJfCL  /Y'Xnfii732  ~Oi  r/r  ? * of //aid  idccietir 

- - S'  L- 


The  Colony  authorized  its  own  July  10, 
1733  emission  to  be  used  in  exchange  for 
the  New  London  Society'  notes.  By  the  Acts 
of  Oct.  1735,  Oct.  1740,  and  May  1741  the 
Society  notes  were  decreed  to  have  the 
same  status  as  counterfeit  bills.  Signers  were 
Thomas  Seymour,  John  Curtis,  John  Bissel, 
Solomon  Coitjohn  Lee,  Joseph  Wright,  and 
Thomas  Traynor. 
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July  10,  1733 

£30,000  in  legal  tender  Bills  of  Credit 
issued  pursuant  to  the  Feb.  1732/33,  May 
1733,  and  Oct.  1733  Acts  to  exchange  for 
“New  London  Society  United  for  Trade 
and  Commerce”  circulating  notes,  to  cre- 
ate new  mortgage  loans,  and  for  public 
expenses.  Redeemable  by  May  1, 1741. The 
faces  were  engraved  on  two  copper  plates 
(great  and  small)  by  Nathaniel  Mors  of  Bos- 
ton. The  typeset  backs  contain  the  date. 
October  was  added  to  the  face  and  back 
to  distinguish  the  bills  issued  after  the  Oct. 
1733  Act.  Printed  by  Timothy  Green.  Sign- 
ers were  William  Pitkin,  Nathaniel  Stanly, 
Joseph  Tallcott,  and  Hezekiah  Wyllys.  Begin- 
ning at  this  time  and  continuing  for  over 
thirty  years  most  paper  money  legislation 
was  withheld  from  the  public  and  not  pub- 
lished in  the  printed  Acts. 

Since  the  1709  emission  the  folding  of 
bills  had  caused  bills  to  tear,  resulting  in  half 
or  quarter  sections.  These  parts  circulated 
independently  for  proportional  values.  By  a 
Jan.  1719/20  Act  of  Massachusetts  Bay,  the 
acceptance  of  sections  of  Connecticut  bills 
in  Boston  was  limited  to  half  sections  or 
more.  In  the  May  1726  Connecticut  Act  the 
Connecticut  Treasury  was  prohibited  from 
receiving  any  sections  of  bills  after  May  1 , 
1727.  The  practice  of  deliberately  section- 
ing bills  for  change  developed,  which  in 
turn  made  sections  of  counterfeit  bills  eas- 
ier to  pass.  By  the  May  1736  Act  sectioning 
of  bills  of  5s  and  over  was  prohibited  and 
after  May  20,  1737  sections  were  to  be  un- 
redeemable. The  practice  continued,  nev- 
ertheless, in  spite  of  newspaper  warnings, 
etc.  “Broken  money”  given  to  Christianize 
Native  Americans  was  exchangeable  by  the 
May  1737  Act.  By  the  Oct.  1737,  May  1738, 
and  May  1741  Acts  redemption  of  sections 
was  extended. 
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July  10,  1733  redated  1735 

•£23,000  in  legal  tender  Bills  of  Credit  issued 
pursuant  to  the  Oct.  9,  1733  Act  to  replace 
all  prior  emissions,  particularly  the  July  10, 
1733  issue  because  of  extensive  counter- 
feiting. The  faces  were  identical  to  the  July 
10,  1733  issue  with  “1735”  added.  The  face- 
plates were  to  be  cut  deeper  because  they 
gave  poor  impressions.  In  each  of  the  four 
quadrants  of  the  typeset  backs  the  text  pro- 
vided for  circulation  of  sections  of  bills  by 
including  QUARTER  OF  THREE  SHILLINGS 
or  similar  appropriate  language  for  each  de- 
nomination.This  appears  to  be  the  first  issue 
in  America  in  which  a circulating  value  of 
a quarter  section  was  printed  on  the  bill. 
Printed  by  Timothy  Green.  Signers  were  the 
same  as  the  prior  issue. 

2s  Dove  10s  Lamb 

2s6d  Cock  20s  Deer 

3s  Squirrel  40s  Horse 

5s  Fox  D>CF<I  £5  Lion 
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• ory3  5cV5St&^jHis  Bill  of  Three  Shillings,  Due  from  ihp: 

' y Colony  of  Connexion  in  New. England  to  •< 
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Treafury.  Harcft>rd,Ju|y  thcTcntb,  In  the  Seventh  Year 
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th/3'  C/ocLjy/i.&L/vio tJhcrin.  : 
r 1 Cider'  of'  the  C/cncn~ct/  Coin-f.  Oc'f 


July  10,  1733  redated  May  1740 

From  1736  through  1739  the  Treasury  was 
authorized  from  time  to  time  to  reissue  re- 
deemed bills  to  cover  Colony  expenses. 
£4,000  in  Old  Tenor  legal  tender  bills  was 
issued  under  the  May  1740  Act  for  military 
bounties  and  the  expense  of  an  expedition 
against  the  Spanish  West  Indies.  New  Tenor 
bills  under  a contemporaneous  act  could  not 
be  prepared  in  time,  so  the  plates  for  the  pri- 
or issue  were  modified  by  adding  “May,  1740” 
and  reused.  Back  is  typeset.  Printer  was  Timo- 
thy Green.  These  bills  used  the  same  signers 
as  prior  issue  except  that  George  Wyllys  was 
substituted  for  Hezekiah  Wyllys. 
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May  8,1740 


£30,000  in  legal  tender 
New  Tenor  Bills  of  Credit  is- 
sued pursuant  to  the  May 
1740  Act  for  mortgage  loans, 
etc.  New  Tenor  value  was 
set  at  3 1/2  Old  Tenor  for  1 
New  Tenor  and  equivalent 
to  silver  at  8 shillings  per 
ounce.  The  three  lowest  de- 
nominations are  wide  and 
the  others  are  tall.  The  faces 
are  engraved  and  the  backs 
typeset.  Printed  by  Timothy 
Green. The  word  "and"  before 
the  words  “in  the  Treasury” 
was  struck  out  on  the  face 
before  signing  because  of 
the  Crown's  requirements, 
changing  the  legal  tender  and 
redemption  status. These  bills 
used  the  same  signers  as  the 
prior  issue. 
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July  10,  1733  redated 
May  1740  on  the  face  and 
July  8,  1740  on  the  back 

<£15,000  in  Old  Tenor  legal  tender  Bills  of  Cred- 
it issued  pursuant  to  the  July  1740  Aet  because 
New  Tenor  bills  were  still  delayed  in  preparation. 
.£5,000  were  to  be  exchanged  for  torn  bills  and 
<£10,000  were  for  Colony  expenses.The  same  face- 
plate was  used  without  further  modification  as  in 
the  prior  issue  and  its  wear  is  noticeable  from  its 
poor  impressions.  Typeset  date  is  in  the  text  on 
the  back.  The  back  text  continued  to  anticipate 
the  quartering  of  bills  as  theretofore.  Printed  by 
Timothy  Green.  Signers  were  William  Pitkin,  Na- 
thaniel Stanly,  Joseph  Tallcott  and  George  Wyllys. 
By  the  November  1740  Act,  the  legal  tender  sta- 
tus was  voided  pursuant  to  imminent  legislation 
by  the  Crown  prohibiting  any  legal  tender. 
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May  8,1740,  redated  May  10,  1744 


£4,000  in  New  Tenor  Bills  of  Credit 
issued  pursuant  to  the  May  1744 


May  8,  1740,  redated  October  11,  1744 

£15,000  in  New  Tenor  Bills  of 
Credit  issued  pursuant  to  the  Oct.  7 
1744  Act  to  exchange  for  £1000 
in  torn  bills  and  for  Colony  obliga- 
tions. The  same  face  plates  as  the 
prior  issue  with  Oct.  1 1, 1744  added 
without  changing  the  other  dates, 
The  latest  date  was  also  included  in 
typeset  text  on  the  back.  Printed  by  I; 
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May  8, 1740, 
redated  March  14, 1744/45 

I 

±40,000  (£20,000  & £2 0,000)  in  New  | 
Tenor  Bills  of  Credit,  issued  pursuant  to 
March  1744/45  & July  1745  Acts  for  public 
obligations  and  preparation  for  the  Cape  i 
Breton  expedition.  The  same  face  plates  | 
as  prior  issue  with  “Mar.  14, 1744/5”,  were 
added  without  changing  other  dates. 
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The  latest  date  was  included 
in  typeset  text  on  back.  Printed 
by  Timothy  Green.  Because  the 
great  plate  was  unfit  for  use,  it 
was  strengthened  by  recutting 
and  additional  insignia.  These 
bills  used  the  same  signers  as 
prior  issue. 
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July  10,  1733,  redated  May  8,  1746 


•£3,000  in  Old  Tenor  Bills  of  Credit  issued 
pursuant  to  the  May  1746  Act  for  use  as  small 
change. The  same  small  faceplate  dated  July  10, 
1733  and  redated  Oct.  1735  had  “May  8,  1746” 
added  without  changing  the  other  dates.  The 
latest  date  was  included  in  typeset  text  on  the 
backs.  Lower  denomination  backs  also  included 
provision  for  circulation  of  quarter  sections  of 
bills  by  including  in  each  quandrant  “Quarter  of 
2s  & 6d.  Seven-pence-half-penny”  or  similar  ap- 
propriate language.  Printed  by  Timothy  Green. 
These  bills  used  the  same  signers  as  the  prior 
issue  plus  John  Chester.  By  the  Act  of  May  1747 
no  bills  of  other  colonies  were  permitted  to 
circulate  in  Connecticut. All  Connecticut  paper 
money  issues  were  redeemable  with  copper 
and  silver  coin  sent  by  the  Crown  in  1749  as 
repayment  for  the  expenses  of  the  Cape  Breton 
or  Louisbourg  expedition.  By  the  May  1753  Act 
the  Connecticut  Treasury  was  not  to  pay  out  any 
further  paper  currency. 
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May  8,  1740,  redated  May  8,  1746 


£•20,000  and  £35,000  in  New  Tenor  Bills  of  Credit  is- 
sued pursuant  to  the  May  1^46  and  June  1746  Acts  for 
the  Cape  Breton  expedition. The  same  faceplates  dated 
May  8,  1~-U)  redated  May  10.  1744,  Oct.  1 1,  1744,  and 
Mar.  14,  l_-t-t/45.  had  "May  8th,  1746”  added  without 
changing  the  other  dates.  Either  May  8,  1746  or  June 
19,  1746  was  included  in  the  typeset  text  on  the  back 
along  with  initials  of  the  Commissioners. The  use  of  re- 
dated faceplates  for  this  and  the  prior  issue  resulted  in 
the  2s  denomination  being  issued  in  two  completely 
different  styles  for  the  May  8, 1746  authorization.  Print- 
ed by  Timothy  Green. These  bills  used  the  same  signers 
as  prior  issue. 
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January  8,  1755 

£7,500  ($25,000)  in  Treasury  Notes  dated  May  8, 
1755  and  due  May  8,  1758  in  lawful  money  with  5% 
interest  issued  for  French  and  Indian  War  military  ex- 
penses, payable  in  lawful  money  equal  to  9d  sterling 
per  shilling  and  prohibited  from  being  legal  tender  by 
the  1751  Act  of  Parliament.  Printed  by  Timothy  Green, 
Jr.,  the  son  of  the  previous  printer,  from  delicately  de- 
tailed engraved  cuts  and  set  type  on  both  the  face  and 
back.  Hand  near  top  of  Colony  Arms  points  to  left  on 


some  denominations  and  to  right  on  others.  The  for- 
mer motto  in  the  Colony  Arms  was  rearranged  and  ab- 
breviated on  a ribbon  as  QUI  TRA  SUS  or  QUI  TRAN 
SUST.  (What  is  transplanted  survives)  and  SIGILLUM  : 
COLON  CONNECTICENSIS  (Seal  of  the  Colony  of  Con- 
necticut) was  added. These  were  signed  and  numbered 
in  red  ink.  Signers  were  Joseph  Buckingham,  John 
Chester,  William  Pitkin,  and  George  Wyllys,  with  three 
signers  on  each  bill. 
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January  8, 1755  continued 
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March  13, 1755 


£12,500  ($41,666)  in  Treasury  Notes  dated  March 
13,  1755  and  due  on  May  8,  1759  with  5%  interest, 
similar  to  the  prior  issue.  Old  Tenor  bills  remaining  in 
circulation  were  redeemable  at  71/3  for  1 in  Treasury 
Notes  and  interest  bearing  orders.  New  Tenor  bills  in 
circulation  were  redeemable  at  2 for  1 .T  his  exchange 


was  based  upon  coined  silver  at  58s8d  Old  Tenor  per 
ounce  or  coined  gold  at  £42  Old  Tenor  per  ounce.  Com- 
pliance with  1751  Act  of  Parliament  was  required.  Sign- 
ers were  Joseph  Buckingham,  John  Chester,  William  Pit- 
kin, and  George  Wyllys,  with  three  signers  on  each  bill. 
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August  27,  1755 

£30,000  ($100,000)  in  Treasury  Notes  dated  August  Printed  in  New  London  by  Timothy  Green,  Jr.,  and 

27,  1755  and  due  on  Aug.  15,  1760  with  5%  interest,  John  Green,  his  brother, 

similar  to  the  prior  issue  and  with  the  same  signers. 
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October  9,  1755 

£12,000  ($40,000)  in  Treasury  Notes  dated  October  9,  1 , 1755  it  became  illegal  for  anyone  to  tender  or  receive 

1755  and  due  on  April  1, 1760  with  5%  interest,  printed  bills  of  New  Hampshire  or  Rhode  Island  issued  after 

by  Timothy  Green,  Jr.,  and  John  Green,  similar  to  the  December  5, 1749. 
prior  issue  and  with  the  same  signers.  After  December 


£30,000  ($100,000)  in  Treasury  Notes  dated  March  8,  the  same  style,  signers,  and  denominations.  Printed  by 

1758  and  due  on  May  1,  1762  with  5%  interest,  with  Timothy  Green  Jr. 

February  7, 1759 

£20,000  ($66,667)  in  Treasury  Notes  dated  February  7,  same  style,  printer,  signers,  and  denominations. 

1759  and  due  on  May  1,  1763  with  5%  interest,  with  the 


March  8, 1759 


£40,000  ($133,333)  in  Treasury  Notes  dated  March  8,  same  style,  printer,  signers,  and  denominations  as  prior 
1759  and  due  on  Mar.  1,  1764  with  5%  interest,  with  the  issue. 


9d 

Is 

2s6d 

5s 

10s 

20s 

30s 

40s 


£§  T W O 5HI LLI-N G Sjg 
;'.4  afd.51X-PtXLE  ’'t 
Lv-w-ty-  ■ ww  .-o-  -V 
r.r’H  K PoftfierOfyihis  S't.%'  l.f&a!-! 
,'L  Jfl  he  pitd<  »b<-T restorer  .oif-tKi 
— cCrolonv  of  CtihtfH eu<\ Stitt 

hitwful'  Money,- 
Mj  ~ y try  /hcjijp 


[ V rs.j 

day  of  March-: 
\ 1764.  ByOrde'Jf 
- Hart, 
ford,  AGfri  StK , 

* 75  9 • 3/6;.’ 


W aiaSH  IjLLINGif  £53!^^ 

,»od  2 Si*,  pence.;;,  7.S9 


B Wo  1 < a;  ijjxcsr 


[ riLt  1 ^ 


P-jMarc'b' 

*:!7S9< 


Marcbr-^- 

. \-.  *\  . * • 'J 
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May  10,  1759 

£10,000  ($33,333)  in  Treasury  Notes  dated  May  10,  same  style,  printer,  signers,  and  denominations. 
1759  and  due  on  May  1, 1763  with  5%  interest,  with  the 


March  13,1760 

£70,000  ($233,333)  in  Treasury  Notes  dated  March  13,  same  style,  printer,  and  signers  as  prior  issue. 
1760  and  due  on  Mar.  1, 1765  with  5%  interest,  with  the 


9d 

Is 

2s6d 

5s 

10s 

20s 

30s 

40s 


Thirty  Shillings. 

§€5iSccHe  Possessor  of  ths.m^A 

^ t*  Sv-Slllc-toall  be. paid 


776,0.  Thirty  Shillings,  ofe 

'yiOc?7j[  ,r- ->!'• 

■ il#3f 


Thirty 'Shillings.- 

Em 


W, 


1 

dm?  if  1 


. YO'ihc  i'll  dayol  Morcbiii&+s.'\*‘ 
40>\e]/.'  D.  1*76  s i -'K£^i)ji 
^13  ©0©©^!^^ 

tit)  >3«h.  few"; 

\l  f h r V 1 

* y ' ' * '//  •'*.-*  r S L-  ‘VM  • 

!-■/#.  A •'<*,! 

7 i 3 ftlfeVV*| 

1 W: 


’ jp» 


ILatefuli  'figionirp-  = .; 


A A'A'0  A' A: A 
b)N7-L  ft  'erg 


] W jg^^Prlntcd 


nHUUr. 


nnrch.rj, 
YYV  S.Y 

I760, 


•V-  March',  1 3 

s.' 

‘£7.1*7661 


March  26, 1761 

£45,000  ($150,000)  in  Treasury  Notes  dated  March  26,  to  the  prior  issue.  Signers  were  John  Chester,  Daniel  Ed- 
1761  and  due  on  Mar.  26,  1766  with  5%  interest,  similar  wards, William  Pitkin,  and  George  Wyllys. 


9d 

Is 

2s6d 

5s 

10s 

20s 

30s 

40s 


>CFO 

Uncirculated 
$1,380  Stack’s 
May,  2004 
(Counterfeit) 


Forty  Shillings. 

4“  ^ t^i  t^--  -f—  ^ -+■ 

rr/A  Possessor  of  this 

Bill,  lhall  be  paid  by  the 
Treafurer  of  the  Colony  of  Ctn- 
ntUicut,  Forty  Shill-incj  Lawful 
Maney,  with  In- 
erefl  at  Five  per 
! (£[  jTiVO:  Cent, per  Annum, 

i:j  ty'Q  qby  the  26th  Day 

of  March,  1766. 
£/  g ByOrdtrofAf- 
S^AYCW2v^^/fctnbly,  — AVtw- 

March  26. 
, 7 6 1;  7 


t>CF<l 
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March  4,  1762 

£65,000  ($216,667)  in  Treasury  Notes  dated  March  4, 
1 ”62  and  due  on  Mar.  4,  1767  with  5%  interest,  similar 
to  the  prior  issue  and  with  the  same  signers.  Printed  by 
Timothy  Green,  Jr.  Abel  Buel,  engraver,  type  founder,  die 
maker  and  partner  in  the  Connecticut  copper  coinage 
enterprise  of  1785-89.  was  convicted  of  altering  the  Is 


and  2s6d  denominations  of  this  issue  into  30s  and  as  part 
of  his  punishment  had  his  ear  cropped  and  his  forehead 
branded  with  a“C.”  He  also  altered  the  5s  denomination 
into  a non-issued  £,5  note.  In  1770,  this  type  of  punish- 
ment was  extended  to  gold  or  silver  coins  circulating  in 
the  Colony. 


9d 

Is 

2s6d 

5s 

10s 

20s 

30s 


40s 


Fair  $604 
Stack's  May, 
2004 

>CF< 


>CF< 


j v*  ^ 


jp§|-  .Forty  Shillings 


i&S  "Tw-  Pound's.  2^8 


t’o R Ty  Sill  L L I NOS  i 
■ :7>l:  Lltvful  MonfJ, 


(S*AD8S3C 
Loud  o.si 


! N s w • l o n ». o.m *i.  yiij 

Punted  by  T r m*.G k 2zk 

Za‘Sj.1  r c .is  hr-/'  i .vi  i . XcvUti-.. 


May  12, 1763 

£10.000  ($33,333)  in  Treasury  Notes  dated  May  12,  the  prior  issue  and  with  the  same  printer  and  signers. 
1763  and  due  on  May  1, 1765  with  5%  interest,  similar  to 


5s 


10s 

20s 

30s 

40s 


About 

Uncirculated 
$6,325  Stack’s 
May,  2004 


| FIVE  SHILLINGS.  I 

tHE  Pcjfcjfcr of  this  BILLj 

1 /hall  it  Fait/  bj  tit  Tren/urtr  of  ; 
tit  Colony  of  Connecticut,  Five  Shil- 
lings lawful  Monty,  with  Jnltryji  at | 
Filt  ptr  CtY.lipir  'Annum,  ly  tit  FirJ}\ 
1 Day  of  M*y,  — — 

1 7 6.  5- 
^ By  Order  oF 
,J  ■ Asse  mbly, 
Hartford, May 
12th,  1763  c 


A 

/ 
'1 


\ ’Five  Shillings. 


5' 

On  0^ 
Uo  «-• 
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March  8, 1764 

±7,000  ($23,333)  in  Treasury  Notes  dated  March  8, 
1^64  and  due  on  Mar.  8,  1768  with  5%  interest,  printed 
by  Timothy  Green  II  (first  cousin  once  removed  ofTirno- 


thy  Green,  Jr.,  who  died  October  3,  1763),  similar  to  the 
prior  issue  and  with  the  same  signers. 


9d 

Is 

ls6d 

2s6d 

5s 

10s 

20s  About 


'tA  f r^-V'x  i X- : 


30s 

40s 


Uncirculated 
$3,162  Stack’s 
May,  2004 

t>CF< 


’ 5 i Tvvinty  Shillikgs*. 4a; qr  > >j 
■}M  [01)0]  HE  Pofleflor  of  th&fctti 

' •'y,'  . j F BILL,  Thai  1 be  paid  by, 

Tlllllir  the  Treafufef  Of  the  Co-f'si~?  j 

L J lonjr  of  Cmnt/iUut,  Twtnty  ' Lc  ! 


,•/>£§{  [^Twenty  . , $ . 

i Lctm/uI  Mtney,  •'  •>t  i 1 4*. 


o Niu>- ; Printed  by  , . , ( -Jr 
■'  Timothy  Cutstf. 


V 


r/r  £ N T X -S  MIL  LI  NGS 

id 

5 


*9' .. 

jf  j* 

■ ';■> 


May  10,  1770 

£10,000  ($33,333)  in  Treasury  Notes  dated  May  10, 
1770  and  due  on  May  10, 1772  with  2 1/2%  interest,  sim- 
ilar to  the  prior  issue.  Signers  were  John  Chester,  Ben- 


jamin Payne,  William  Pitkin,  and  George  Wyllys.  Slash  or 
hole  cancellation  was  customarily  used  on  redemption. 

fo)T^Sh;f!!ngs^i^&c^C^A?T6^ 
lrl77 o.;  : ••t7;o.  'f 


'/ffimivo  SELLINGS  ScSKPENCg. J 

j%jThe  Poffeflor  ot  tfiisj  v 

?y  Bill-thail.be-. paid  by  the.Treafurerj  Vc'./Vi, 
ol'  the  Colony, of  CNnncOicut  Tuo'K'r'  :i\ 
Skillings ' and  -Six-fence  lawful  Mo-'^i; 

V ••  ( 'i  hey . w 1 1 h l n te re ll ' ; •;  , ^ j i 

. - '"Twti *(“•!: Half 

>JV,  pcr'Ccnf.perAn  k 

V: jri  oum  by  tfiejoth  V.'  J j.j 


b'j  . 


•if--..- 


r>;  ^ / f 

^ ft  'v  ^ • 1 


iSfedRy  ° 1 />*V'  <772.  £?'  j ] 

. -c. .. . Hy  ( )r{!cr*  °* A j j Jj 

;lv'r *<•££>'.  fcnibly, ‘Mart ford  ,vif 

A^Jpj  if' .M ay  ioih/1770.  1 

a®?/6'  ■ 

K«'U  ^ ; 4 ^ 

• ' 1 y /■;/.//  /<  f ■ 
v'-  ./.  / / 


I. 


y?>  ■.:} 


” c.viTTT  *•-*:.*  ?.•  > m- 

. . \fA.  .....  — ....  ~ . ' ' . * 


■/  * » 

. ~V  - 


1 — 1 

or 

O',!*'  : , M 1 

s 2 1:-  , ,\’  u 

J -A.  -£0 


!. 


v.  . f’ 

*. . v VT  • 


3 


3 


.^-:  7 "t  \ ■/. 

L^,i.  Vv  1-), 


' ^7  . {7  / 


VG 

2s6d  500  1000  20s 

5s 500  1000  40s — 

10s 

Values  are  for  uncancelled  notes.  Slash  cancelled  notes  are  worth  33%  of  the  listed  values.  Hole  cancelled  notes  are  worth  20% 
of  the  listed  values. 


F 

1000 

1000 


(I,VJ 


VG 
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October  10,  1771 


£12,000  ($40,000)  in  Treasury  Notes  dated  October 
10,  1771  and  due  on  Oct.  10,  1773  without  interest, 
similar  to  the  prior  issue.  Signers  were  Benjamin  Payne, 
William  Pitkin,  Elisha  Williams,  and  George  Wyllys.  Slash 
or  hole  cancellation  was  custom- 
ary on  redemption.  All  paper 
money  of  other  colonies  was 
prohibited  from  circulation  in 
Connecticut  by  the  Oct.  1771 
Act  unless  payable  with  inter- 
est in  specie  within  5 years,  un- 
less payable  without  interest  in 
specie  within  2 years,  or  unless 
issued  by  New  York  before  Jan. 

1,  1768.  This  prohibition  was 
repealed  in  June  1776. 


P40 s ) Fort v Shillings.  "(40^ 
j ( * 7 7 1.) 


Jd-id;  Bill  /hall  be  paid  by  the.TREA- 
surer,  of  the  Colony' pf  CON- 


VG 

F 

VF 

2s6d 

300 

500 

1000 

5s 

300 

500 

1000 

10s 

300 

500 

1000 

20s 

300 

500 

1000 

40s 

300 

500 

1000 

Nexv-Loadon  ; Printed  .,a 

by  Timothy  Green,  1771.  i * 


Values  are  for  uncancelled  notes. 
Slash  cancelled  notes  are  worth 
33%  of  the  listed  values.  Hole 
cancelled  notes  are  worth  20%  of 
the  listed  values. 


. y taji  ^ y *' 


June  1, 1773 

£12,000  ($40,000)  in  Trea- 
sury Notes  dated  June  1, 1773 
and  due  on  June  1, 1775,  with- 
out interest  and  similar  to  the 
prior  issue  and  with  the  same 
signers.  Slash  or  hole  cancel- 
lation was  customary  on  re- 
demption. 


X Bill,  shall  be  paid  by 
thsTrsasurer  optheC'oloky  !.<t' 
op  CONNECTICUT;  TE-N  Io: 


A.D.’ ,1775. 
Order  op  As- 

semblv, 

j HARTFORD, 
jJUNE  FIRST 

7 7 WH 


ios.f^rExW  SHILLINGS 


ios.  T(?0;§hilliogs$  ios.j*r  • ' 

kTcj-X) I La.w/ul  Money. ()f  !y  .'  J 

SHILLINGS,  LawPvl  Money,  i 

:>  ‘the*  First  - ••  C'/s  :y  Timothy  Green, ( . ,!.  ; • 

iSr*?1  • • vc.?  hnnn  ' n/wi  •-  • 


■ -~’i  -.» \-i  r ■ — . 

w*  • r '.;--  JtOit 

: • - ,-!iw 


V G F V F 

2s6d 225  450  900 

5s 225  450  900 

10s  225  450  900 


VG  F VF 

20s 225  450  900 

40s 225  450  900 


Values  are  for  uncancelled  notes.  Slash  cancelled  notes  are  worth  33%  of  the  listed  values.  Hole  cancelled  notes  are  worth  20% 
of  the  listed  values. 
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January  2,  1775 

£15,000  ($50,000)  in 
Treasury  Notes  dated  Jan- 
uary 2,  1775  and  due  on 
Jan.  2, 1777  without  inter- 
est and  similar  to  the  prior 
issue.  Signers  were  Benja- 
min Payne, William  Pitkin, 
Thomas  Seymour,  Elisha 
Williams,  and  George  Wyl- 
lys.  Slash  or  hole  cancella- 
tion customarily  occurred 
on  redemption. 


Forty  Shillings.  ^ 

| ftUft  H B POSSEwORokthis 

BILL,  fha.ll  be  paid  by  the1 
j*  Aife  Treafurer  of  the  Colony  of  j 


Connecticut.FortyShillincs; 
jSggSS  lawful  Money, y 

by  the  fecondl 

jJPwyW  D;iy °f  January> 

January fecond^ 
Kill1  Assembly.  I’ 


Jan. ad,  V0RTY  SHILLINGS.  Jan.  2d, 


*775 


1775- 


2s6d 

5s 

10s 

20s 

40s 


VG 

F 

VF 

150 

300 

600 

150 

300 

600 

150 

300 

600 

150 

300 

600 

150 

300 

600 

Values  are  for  uncancelled  notes.  Slash  cancelled  notes  are 
worth  33%  of  the  listed  values.  Hole  cancelled  notes  are 
worth  20%  of  the  listed  values. 


May  10,  1775 


£50,000  ($166,667)  in 
Treasury  Notes  dated  May 
10,  1775  and  due  on  May 
10,  1777  without  interest 
and  similar  to  the  prior 
issue.  Signers  were  Jabez 
Hamlin,  Benjamin  Payne, 
William  Pitkin,  Jesse  Root, 
Thomas  Seymour,  Elisha 
Williams,  and  George  Wyl- 
lys.  Slash  or  hole  cancella- 
tion customarily  occurred 
on  redemption.  Whether  a 
5s  or  6s  denomination  was 
prepared  is  not  known. 
Counterfeits  of  40s  bills 
were  made  by  Henry 
Dawkins  on  the  II. MS. 
Phoenix  in  New  York 
Harbor  during  the  British 
occupation  of  New  York 
City.  Dawkins  was  later 
employed  to  cut  borders 
for  Continental  Congress 
issues. 


.TWENTY  SHILLINGS. 
Si  The  PofTcflor  of  this 

f t Bill  Ch»ll  be  paid  by  the  Treafurer 
s of  the  Colony  of  Connecticut, 
^■Twenty  Shili-inc;  lawful  Money 
bv  the  'Tenth 
Day  of  A lay, 

_ *77 7>  -iMH*- 
IDatcd  May  loth 
%nt  thou  find front 
j bund/rd  and  Jt- 
tvrnty  for. 

jilly  Order  of 
"ASSEMBLY.  6 


Twenty  Shillings, 
Lawful  Money. 

fAfoy,  1775-] 

finrtwwMwm* 


Printed  byT.GREE^ 

L ■— 


^TWENTY  SHILLINGS.? 

20/.  May,  1775.  tos.  May,  17^5.  20s. 


20 1. 


, 20/. 


May 


*-775 


td 


*77£ 


VG  F VF  ' 

2s6d  200  400  800 

10s  .200  400  800  Values  are  for  uncancelled  notes.  Slash  cancelled  notes  are 

20s  .200  400  800  worth  33%  of  the  listed  values.  Hole  cancelled  notes  are 

40s  [>C1  1 100  200  400  worth  20%  of  the  listed  values. 
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June  1,  1775 

£50,000  ($166,667)  in 
Treasury  Notes  dated  June 
1, 1775  and  due  on  June  1, 
1778  without  interest  and 
similar  to  the  prior  issue 
and  with  the  same  sign- 
ers. Slash  or  hole  cancel- 
lation was  customary  on 
redemption. 


3Fonp  Shillings. \ 


L (hall  be  paid  by  the  Treafurer 
,f\S  f>(  the  Colony  of  ConntRicut , 
-a-  FORTr.  SHILLINGS,  -a- 
_,*wrul  Money,  by  the  Firll  Day 


| one,  One  1 
Tboufani,  Jn  en  y 
Hundred,  and  T 
Seventy-eight'.'**  ;■ 


(Dated  yaTiaFiril. 
j ‘775- 

[By  Order  of 
Aifembly. 


•sm 


June  ) & FORTY  SHILLINGS,^#  (June, 
1 775-)  [40t  3 1775- 


FORTY  SHILLING8,. 
[JLawful  Money}] 

N£W  LONDON  . 
Primed  by  T.  GREEN 
40s  ) 1775.  (40s. 


IO 

c 


ITS 

N 


wutrtoit+mnmn » 5 

HIHtmtMllitfl* 


VG 

F 

VF 

XF  UNC 

VG 

F 

VF 

XF 

UNC 

2s6d 

[13,600] 

125 

175 

250 

350 

20s 

[10,500] 

100 

150 

200 

250 

500 

6s 

[21 ,000] 

125 

175 

250 

350 

40s 

[14,000] 

100 

150 

200 

250 

500 

10s 

[7,000] 

125 

175 

250 

350 

Values  are  for  uncancelled  notes.  Slash  cancelled  notes  are  worth  33%  of  the  listed  values.  Hole  cancelled  notes  are  worth  20% 
of  the  listed  values. 


July  1,  1775 

£50,000  ($166,667) 
in  Treasury  Notes  dat- 
ed July  1,  1775  due 
Dec.  31,  1779,  similar 
to  the  prior  issue  and 
with  the  same  signers. 
Slash  or  hole  cancella- 
tion was  customary  on 
redemption. 


[*Ten  Shillings.*] 


HE  PofleiTor  of  this 

BILL  (hall  be  paid  by  the 


Treafurer  of  the  Colony 


.of  CemntBicut,  TEN  SI/ /LUNGS, 
Lawlul  Money,  by  the  31ft  Day 
of  December, ^ /C 


ios. ) Ten  Shillings.  (10s. 
July  1775.  July  1775* 


Ten  Shillings} 

July,  1775O 


C Ten  Shilling;* 

i July,  1775. 


VG 

F 

VF 

XF 

UNC 

VG 

F 

VF 

XF 

UNC 

2s 

200 

300 

600 

- 

- 

10s 

200 

300 

600 

- 

- 

2s6d 

200 

300 

600 

- 

- 

20s 

200 

300 

600 

- 

- 

6s 

200 

300 

600 

- 

- 

40s 

100 

150 

200 

250 

500 

Values  are  for  uncancelled  notes.  Slash  cancelled  notes  are  worth  33%  of  the  listed  values.  Hole  cancelled  notes  are  worth  20% 
of  the  listed  values. 
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June  7, 1776 


£60,000  ($200,000)  in  Treasury  Notes 
dated  June  7,  1776  due  on  Jan.  1,  1781 
and  similar  to  prior  issue.  £-10,000  of 
the  issue  was  to  be  6s  and  below  and 
signed  by  one  committee  member.  Oth- 
ers required  two  signatures.  These  bills 
have  the  same  signers  as  prior  issue  plus 
William  Fisher  and  Nathaniel  Needham. 
Some  bills  are  slash  or  hole  cancelled 
and  others  show  redemption  registra- 
tion written  in  by  the  comptroller.  A 
1771  restriction  on  use  of  bills  of  other 
colonies  was  repealed  as  unjust. 


HE  POSSESSOR  of  thisl 

BILL,  thall  be  paid  by  the 


Treasurer  of  the  Colony  of  CON- 
NECTICUT, ONESHILLING 

Lawful  Money,  I y the  Firft^Diy  o^ 


is.  1 776.)  ONE  SHILLING.  ( 17j6 . 


VG 

EF 

UNC 

CH  UNC 

Is 

[57,800] 

100 

150 

400 

800 

1s3d 

[14,000] 

200 

300 

— 

— 

2s 

[1 4,000] 

200 

300 

— 

— 

2s6d 

[21,000] 

200 

300 

— 

— 

3s 

[7,000] 

200 

300 

— 

— 

5s 

[7,000] 

200 

300 

— 

— 

6s 

[700] 

— 

— 

— 

— 

VG 

EF 

UNC 

CH  UNC 

10s 

[42,000] - 

— 

— 

— 

15s 

[14,000] - 

— 

— 

— 

El 

— 

— 

— 

— 

£2 

Back  reads 
July  1,  1775 
[3,500] - 

Values  are  for  uncancelled  notes.  Slash  cancelled  notes  are  worth  33%  of  the  listed  values.  Hole  cancelled  notes  are  worth  20% 
of  the  listed  values. 


June  19,  1776 

£50,000  ($166,667)  in  Treasury 
Notes  dated  June  19,  1776  due  Jan. 
1 , 1 782,  similar  to  prior  issues.  These 
bills  have  the  signers  as  July  1,  1775 
issue,  with  two  signatures  for  20s  and 
40s  with  one  signature  for  others.  Con- 
necticut and  Continental  issues  made 
legal  tender  by  Oct.  1776  Act.  Some 
Connecticut  bills  are  slash  or  hole  can- 
celled and  others  show  redemption 
registration  by  the  comptroller  in  ink. 
Denominations  of  3s,  6s,  10s  and  15s 
authorized  but  not  printed. 


Six  Pence.  ^ 

c _ JrttL a* 


j'pHE  P ofleflor  of  this  Bill  fhftll  be 
j paid  by  the  Tretfurer  of  the  Co- 
;lony  of  Covne flic utt  Six  Pence,  Uwfu1 
■ M°ncy*  by  the 

f | i ft  D»y  of  'Jtn 

A fa  assembly,- 

t)«ted  Hart 

F0  * D > 7V”‘ 1 9'^ 

J.D  >776. , , 


//7<v /;////( 


VG 

EF 

UNC 

CH  UNC 

6d 

[30,650] 

100 

150 

400 

800 

9d 

[15,000] 

100 

150 

400 

800 

Is 

[3,000] 

150 

250 

— 

— 

1s3d 

[6,000] 

150 

250 

— 

— 

1s6d 

[9,000] 

150 

250 

— 

— 

2s 

[9,000] 

150 

250 

— 

— 

2s6d 

[7,500] 

150 

250 

— 

— 

5s 

[12,000] 

150 

250 

— 

— 

20s 

[3, 500| 

150 

250 

— 

— 

40s 

[17,500] 

150 

250 

— 

— 

Six  Pence.  Six  Pence. 


Six  Pence.  Six  Pence. 


Values  are  for  uncancelled  notes  Slash  cancelled  notes  are  worth  33%  of  the 
listed  values.  Hole  cancelled  notes  are  worth  20%  of  the  listed  values. 
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October  11,  1777 

£5,250  in  Small  Change  Bills  payable  by  Oct.  10,  1782 
with  a small  state  seal  with  a hand  near  the  top  point- 
ing to  the  left  in  all  denominations.  Blank  backs.  These 
were  usually  signed  and  numbered  in  red  ink.  Some 
were  printed  on  white  paper  but  more  commonly  on 
coarse  blue  paper.  Printed  by  Timothy  Green  II.  Signers 
were  Andrew  Adams,  Samuel  Bishop,  Hezekiah  Bissell, 
Ezra  Bronson,  John  Brookes,  John  Chester,  Pierrepont 
Edwards,  Thomas  Hayes,  Abel  Mine,  Joseph  Hopkins, 
Jabez  Huntington,  Isaac  Lee,  Lynde  Lord,  John  Mackay, 
Thomas  Mumford,  Charles  Phelps,  Ebenezer  Plummer, 
Jeremiah  Ripley,  Ephraim  Root,  Comfort  Sage,  Reuben 
Smith,  Constant  Southworth,  Samuel  Squier,  Gad  Stanley, 
John  Treadwell,  and  Joseph  Webb.  The  British  captured 
160  double  sheets  from  Samuel  Bishop  in  New  Haven. 
Customarily  slash  cancelled  when  redeemed.  Some  bills 
bear  the  clerk's  cancellation  registration  in  ink. 


2d 

White  paper 

F 

....125 

V F 

150 

EF 

300 

UNC 

CH  UNC 

2d 

Blue  paper 

[60,000  combined] 

....  75 

100 

150 

200 

300 

3d 

White  paper 

....125 

150 

300 

— 

— 

3d 

Blue  paper 
[60,000  combined].... 

....  75 

100 

150 

200 

300 

4d 

White  paper 

....125 

150 

300 

— 

— 

4d 

Blue  paper 
[60,000  combined].... 

....  75 

100 

150 

200 

300 

March  1,  1780 


1 


■ \ 

CM.)  No.  /rt  t (3d 

yj 

"r  tb-n-i-  lix 

THREE  PENCE.)  A 

YORDERof  U 

the  General  o) 


Assembly  \ 
* atHartford,? 


(V  Oihb.  11,1777 

§3^  (/.-  3d.^ 

•A  0 1 '/////  V/sS/ 


I 


5d 

White  paper  

F 

....125 

VF 

150 

EF 

300 

UNC 

CH  UNC 

5d 

Blue  paper 

[60,000  combined] 

....  75 

100 

150 

200 

300 

7d 

White  paper 

....125 

150 

300 

— 

— 

7d 

Blue  paper 
[60,000  combined].... 

....  75 

100 

150 

200 

300 

Values  are  for  uncancelled  bills.  Slash  cancelled  bills  are 
worth  33%  of  the  listed  values. 


£40,000  ($133,333)  in  Treasury  Notes 
dated  March  1,  1780  and  payable  by 
Mar.  1,  1784  with  5%  interest  in  Span- 
ish milled  dollars  at  6s  per  dollar  or  the 
equivalent,  pursuant  to  the  Jan.  1780  Act. 
The  same  small  State  seal  appears  as  on 
prior  issue.  Printed  by  Timothy  Green  II. 
These  were  signed  and  numbered  in  red 
ink  .The  signers  were  John  Chester,  Jabez 
Hamlin,  Benjamin  Payne,  Elisha  Williams, 
and  George  Wyllys. They  were  customar- 
ily slash  or  hole  cancelled  on  redemp- 
tion. 


VF 

EF 

UNC 

9d 

50 

75 

150 

1s3d 

50 

75 

150 

1s6d 

50 

75 

150 

5s 

50 

75 

150 

10s 

50 

75 

150 

20s 

50 

75 

150 

40s  [>CF<3  

50 

75 

150 

[FORTY  SHILLINGS.] 


PofTc/Tor  of  this  Bill 
, thill  be  paid  by  the  Tre.v 

farer  of  the  State  of  Con- 
necticut, FORTY  SHIL- 
[LINGS,  io  Spanifh  milled  Dollar! ' 
;at  Six  Shillings  each,  or  orbe:j 
Coins  equivalent,  with  IoterrO  ai 
five  per  Cent,  per 
lAnnnm,  by  the  firft 
Day  of  Mahch,  rt. 

D.  1784.  Dated  at 

Htrlfcr d ,\\t  fijll Day 

:of  M..rtb,  A.D.  1780.  9Su£EUI3ni 
40)  (401- 


f//n 


Values  are  for  slash-cancelled  notes.  Hole  cancelled  notes  are 
worth  60%  of  the  listed  values.  Uncancelled  notes  are  rare. 


40s)  tfoitr  winnings.  (40s 


™ o 

Q co 

(N 

85- 


c/c  <J 


o 

oe 


(June  1780) 

$1,105,000  in  Bills  of  Credit  payable  in  Spanish  milled 
dollars  pursuant  to  the  Continental  Congress  Resolution 
of  March  18,  1780.  Apparently  similar  to  the  guaranteed 
issues  furnished  other  states.  Printed  by  Hall  & Sellers  in 
Philadelphia.  Intended  to  be  sent  to  theTreasurer  of  Con- 


necticut in  June  1780  but  delayed  until  early  1781.  Never 
issued.  Returned  to  and  destroyed  by  the  United  States 
Treasurer  in  1790  and  1795.  No  bills  are  known.  See  June 
1, 1780  Connecticut  issue  of  notes. 
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June  1,  1780 

£50,000  ($166,667)  in  Treasury 
Notes  dated  June  1,  1780  and  pay- 
able in  Spanish  Milled  Dollars  by 
Mar.  1,  1784  with  5%  interest  pur- 
suant to  the  May  1780  Act. This  is- 
sue was  in  lieu  of  and  exchange- 
able for  the  guaranteed  issue  au- 
thorized by  Congress  on  Mar.  18, 
1780  which  guaranteed  issue  was 
received  too  late  for  use.  These 
were  similar  to  the  March  1,  1780 
Connecticut  issue  and  with  the 
same  signers  plus  William  Pitkin. 
They  were  customarily  slash  or 
hole  cancelled  on  redemption. 


%jne  1 . FOKT'Y  8HILHNGSJ**/  1 S«- 


40s  .CSC 5-  FORTY  SHILLINGS  40c 
j8BC  14.)  Jooe 


F VF  EF  UNC 

9d  50  75  100  200 

1s3d  50  75  100  200 

2s6d  50  75  100  200 

5s  50  75  100  200 


F VF  EF  UNC 

10s  50  75  100  200 

20s  OCF<  50  75  100  200 

40s  >CF<  50  75  100  200 


Values  are  for  slash-cancelled  notes.  Hole  cancelled  notes  are  worth  60%  of  the  listed  values.  Uncancelled  notes  are  rare. 


July  1, 1780 

£100,000  ($333,333)  in  Trea- 
sury Notes  dated  July  1,  1780 
and  payable  in  Spanish  Milled 
Dollars  by  Mar.  1,  1785  with  5% 
interest  pursuant  to  the  May 
1780  Act.  These  were  similar 
to  the  prior  issue  and  with  the 
same  signers.They  were  custom- 
arily slash  or  hole  cancelled  on 
redemption. 


1 


(NINE  PENCE.) 

TH  £ POSSESSOR  of  this 
B I L L -Jhall  be  paid  by  the 
Treafurer  of  the  State  of  CONNEC- 
.TICUT,— NINE  PENCE—  m 
Spanilb  milled  Dollau,  at  the  rate 
of  fix findings  each,  or  other  fihrer 
'*•  o'M  Coins  equivalent  ; -with 

Cent,  per  Annum, 
of  March,  A D. 
1785;  By  order  of 
Aflembly.  Dated 
*t  Hartford, th 
firft  Day  of  Jul if 

A , D.  1780. 


F 

VF 

EF 

UNC 

9d 

50 

75 

100 

200 

Is  

50 

75 

100 

200 

1s3d 

50 

75 

100 

200 

2s6d  

50 

75 

100 

200 

F VF  EF  UNC 

5s  50  75  100  200 

10s  50  75  100  200 

20s  50  75  100  200 

40s  50  75  100  200 


Values  are  for  slash  cancelled  notes.  Hole  cancelled  notes  are  worth  60%  of  the  listed  values.  Uncancelled  notes  are  rare 
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Elias  Shipman  ★ Undated 

A Small  Change  Note  payable  in  lawful  money  in  silver  with  no  place  of  issue, 
but  probably  New  Haven,  where  he  was  a partner  in  the  Committee  of  Coiners 
of  Continental  Coppers.  Other  denominations  likely  exist. 


4d 


Union  Bank  in  New  London  ★ 1792,  etc. 


Due  the  Bearer 


4 


&>. 

if  Fotu'  F cTsCi  lawful  Money  '1 

4 


£ (in  Silver)  on  Demand.  ^ 


Organized  on  Mar.  5,  1792  as  a partnership  under  the 
name,  Bank  of  New  London  and  Norwich,  the  Union  Bank 
in  New’  London  was  incorporated  on  May  30,  1792.  Its 
capital  was  to  be  between  $30,000  and  $100,000  divided 
into  shares  of  $100  each.  Its  debts  including  bank  notes 

1792:  $1  $5  OCFO  $10  $20 


were  not  to  exceed  one  and  one-halftimes  its  capital  plus 
its  specie  deposits. The  $5  note  of  its  original  issue  was 
counterfeited,  causing  an  elimination  of  that  denomina- 
tion on  June  30,  1795.  These  notes  were  signed  byjede- 
diah  Huntington,  president,  and  John  Hallam,  cashier. 

June  30, 1795:  $2  $4  $6  $8 


Union  Bank  in  New  London  ★ 

August  6,  1792  and  September  26, 1794 

±575  “to  furnish  change  which  is 
much  wanted  in  common  dealings” 
w’as  issued  pursuant  to  the  Aug.  6, 
1792  authorization.  Pursuant  to  the 
Sept.  16,  1794  authorization  4800 
sheets  of  32  notes  each  were  circu- 
lated. Signed  by  Jedediah  Hunting- 
ton,  its  president,  and  John  Hallam, 
its  cashier.  See  further  detail  under 
prior  issue. 

Aug.  6, 1792:  Id  2d  3d 

Sept.  26, 1794:  Id  2d  4d 


^ • ' SEVEN  PENCE.  ^ 

% Seven  Pences  $f  .j  . UNION  BANK  * 

r.i,  7 dr- — • NAw-Londom,  inflituted  for 


,{y,  Q F.VEN  Pence  fhall  b».  r- 
O this,  at  the  l A; i6x\  tj. 


t. 


A* 


'•  Cash  tap . 


v I 7 • n'JP  J . 

ayLfor  ji)  life  Benefit  and  Convenience  of  ^ 
kb  J4'  A)  Trade  tyfanufadures  and  Hufban-  w 
New-Lodd&i  ,or>GC-  jtlity. 

mand.  ‘ v . ’ "a,  — - 


# •* 


5d 


6d 


7d 


8d 


Is 


Hartford  Bank  ★ 1792,  etc. 

The  Hartford  Bank  was  incorporated  in  Connecticut 
on  May  29,  1792  with  a capital  of  $100,000  divided  into 
400  shares  of  $250  each.  The  State  was  entitled  to  sub- 
scribe to  an  additional  40  shares. The  debts  of  the  bank 


including  bank  notes  were  not  to  exceed  one  and  one- 
half  times  its  capital  plus  its  specie  deposits.  Its  bank 
notes  were  signed  John  Caldwell,  president,  and  by  Nor- 
mand  Knox,  cashier. 


JIU  •'  II  pun*. «.  , 


■ um w-j  : 7 (fm: 


• MM''  ■ /.■.:/./  ■ ' 7a.  ; ■;  1 

‘ “ 1 1 2 vjC&jiS I 4/r/f-  ( ■■  , 

-4-  ■ * »'  -r.{  - ■ . ,l 

” * • , • t . I.  • i * • * A 


T ■ 

. ■«  ; , v 

r^r 


t -.  -mi 


■ - ■ OCFO 


$1  $2  $3  OCFO  $5  $8  $10  $20  $50  $100 
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New  Haven  Bank  ★ 1792,  etc. 

The  New  Haven  Bank  was  incorporated  in  Connecticut 
in  October  1792  with  a capital  of  $100,000,  which  was 
changed  in  October  1795  to  be  between  $50,000  and 
$400,000.  Its  shares  were  $200  each.  Its  debts  including 
$1  $2  $3  $5  $6  $7 


bank  notes  were  limited  to  one  and  one-half  times  its 
capital  plus  its  specie  deposits.  Its  bank  notes  were 
signed  by  J.  Beers,  president,  and  W.  Lyon,  cashier. 


$8 


$10 


$20 


$50 


$100 


Chamber  of  Commerce  in  New  Haven  ★ 

December  3,  1794 

Small  Change  Notes  issued  in  New  Haven,  payable 
in  silver,  and  signed  byT.  Daggett,  treasurer. Wood  cut 
on  back  with  leaves  representing  the  denomination. 
Other  denominations  are  probable. 


E-PKNS’Jj-H.A!  v ITS  •, Y . ')  ' 

Lint  t . Bti  I ’■  Or  ivil'.v-  — ' 


/ H r(.>,ia. 

n rl 


Half-oSc.ny,  idVlw 
h*r  c f Cs**t.**:  r C f.  K A , -/fit); 

rtv.-.-.r  i,  . M*  *5  ’• 

7/7^?'T:  'V 


Id 

1 1/2d 


Middletown  Bank  ★ 1795,  etc. 

The  Middletown  Bank  was  incorporated  in  October 
1795  with  a capital  between  $100,000  and  $400,000 
divided  into  shares  of  $ 1 00  each.  Its  debts  including  bank 
notes  were  limited  to  one  and  one-half  times  its  capital 


'li 


m, 


Trtifatr. 

'■trh.  w=w=) 

re-f  pc :.•)  -J  H.  1 tnny.  -f.-f 


3 i 

5 1 


..Vf-  W U 


plus  its  specie  deposits.  The  bank  notes  were  signed 
by  Elijah  Hubbard,  president,  and  Timothy  Southmayd, 
cashier. 

$1  $2  $5  $10  $20  $50 


& 


- to  //a 


rr  - (/jrarer  />//■■  t/ara/ui 


//<■  • rrerhw  A - f '<>/,yuU/y  (>/  f/e  NORYVK'II  BANK , 

i (/  ■<*>//({/:  , 0 • 

jnpapfa  m Qyj^  4 


u 


mimmn  mn\w 


ad. 


Two  Peucc. 

Hr  u Cents  are  promiled  for' 
ich  Bank.  > 

SO,  11 

Presi. 

'j//'****  Cashier. 
Two  Pcnet. 


Norwich  Bank  ★ 1796,  etc. 


The  Norwich  Bank  was  incorporated  in 
$75,000  and  $200,000  divided  into  shares  of 
were  limited  to  one  and  one-half  times  its 
notes  were  signed  by  Ebenezer  Huntington, 


May  1796  with  a capital  to  be  between 
$100  each.  Its  debts  including  bank  notes 
capital  plus  its  specie  deposits.  Its  bank 
president,  and  Hezekiah  Perkins,  cashier. 


50y  $1  $2  $3  $5  $10 

Norwich  Bank  ★ September  12,  1796  anti  May  10,  1799 
Small  change  notes  issued  at  Norwich  and  signed  by  Ebenezer  Huntington, 


$20  $25  $50 


n'  ■ , u ■ •••*  J • ,.*x 


president  and  Hezekiah  Perkins,  cashier.  Denominations  are  designated 
in  both  cents  and  pence  on  each  note.  Blank  backs.  Other  denominations 
probably  exist.  See  further  detail  under  prior  issue. 


>T7Icht  C 

^ JO  tins,  at.dicJy'oiWKh  Bank.  • 


Sept.  12, 1796: 
4<  (3d) 

H (6d) 


May  10, 1799: 

3«t  (2tl)  Two  border 
varieties 

4 (3d)  Two  border 
varieties 


1*  (5d) 

u (6d) 
11*  (8d) 


v. 


& 

12> 


rw  r-  - r . , 7.  m; 

K,-'  Six  Peace,  $ 
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Hartford  & New  Haven  Turnpike  ★ 1799,  etc. 

The  Hartford  & New  Haven  Turnpike  was  authorized 
by  the  General  Assembly  in  October  1798  and  opened 
in  the  following  year.  Its  scrip  for  passage  tickets  was 
engraved  by  Amos  Doolittle  of  New  Haven  and  printed 
both  in  black  and  in  blue  on  thick  paper  furnished  by 
the  Hudson  and  Goodwin  Company.  Signed  by  James 
Hillhouse.  president,  and  later  by  H.  Baldwin,  president. 


The  unusual  use  of  mills  in  a denomination  was  a result 
of  the  enthusiasm  for  the  decimal  system  adopted  by  the 
United  States  and  used  in  monetary  conversion  tables 
published  after  United  States  coinage  commenced  in 
1793- The  use  of  mills  in  a denomination  was  abandoned 
as  impractical  after  sufficient  amounts  of  U.S.  half  cents 
were  in  circulation. 


ORMO 


if.y—  „ ^ 

M -V/  y ~ ' | 

' ! Hartford  & New  Haven 

Turnpike  Cialo  N ° . , uJili jfk  v L umfiitce  Cafe.  N 


1 I- 
I ' 

* -f 
, • 


; ! . 


umpire 

Twenty-  Five  t :k nt  s 

To  /la/Zr  Of  ' G\tfs..p?r  oacA 

_ _ yg® 


Tt/rnfs 

FweZtte  Q/lt)  Ctil/eMi/C  | ■' 


• ToJja/j  one  Ga/e , far  eac/o  | 


Loaded  Waggon.  IS  led.  k.  P.  Sleiatti 


_ X-  .. 


O))  6 

zvo 


E 


^Hartford  i-Naw Haven  ^ 

■;  CFur/tftt/Cf 

i Six  CeiTS.  ThneMUis 


,j  i to  fia/j  one  Gate  Jvr  *ac/i-  ^ nf 

9 ' Fo  a • 


v I 

! eirfjti/  Oir'.'jTrr'.  .?fcatc £Wuyy  on. 

71  * fiW 


Jfi  Hartford  a-  At  ff avert-  rumfiik\  : 

U •’  G?te 

Four  Cents 

to  /aits  one  Gate  for  eacf 

>•<7  j.  / 

Jt.  7f.>v‘  ticemfitv  J/orseCart’ 


hfit@aer^ 


‘ oo  / i 

/ 7VJ 


; via rtt'orl)  kN: haven  w. 


! 'Fum/utce  ty  ate-  JV*  TI  ~ — 

77 vo  Counts 

■ i To  pais  one  Gate  for  each 


% 


f0I*O 


f/farfonf kNC/CaiawC/um/d/ce  j 

Gate  i\r  msmm  , 

Fi  ve  Mills  ! 

CfoynyZo/ic^fateyfor  eaefs  , 


tot  , . J1.I 


'700 


i ;• 

A 


f , * 

f 

f 

t - 
\ 

< . *.  * . 

% 1 \ 

V-.  «*■  . 

G 

• ✓ A . 

> 

A 

\ 

•iUl 

EF 

UNC 

EF 

UNC 

5 mills 

Sheep  and  pig  O RM  <] 

500 

1000 

6c  3 mills 

One  horse  sleigh  O RM  <1 

....300 

500 

2C 

Horse,  cow  and  donkey  ORMO 

500 

1000 

12c  5 mills 

Two  two-wheeled  vehicles  >RM<  ... 

....300 

500 

4c 

Horse  and  rider  >RM<I 

300 

500 

25c 

Four-wheeled  coach  [> RM <! ... 

....300 

500 

Unsigned 

remainder  notes  are  worth  about  one  half  the 

listed  values. 
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DELAWARE 

GENERAL  EMISSIONS 
OF 

THE  COUNTIES  OF  NEW  CASTLE,  KENT,  AND 

SUSSEX  ON  DELAWARE 
THE  STATE  OF  DELAWARE 


(in  chronological  order) 

April  23, 1723  Act 
November  2, 1723  Act 
1729 

March  1, 1734 
December  1, 1739 
February  28, 1746 
January  1, 1753 
May  1, 1756 
March  1, 1758 
May  1, 1758 
June  1,1759 
May  31,  1760 
January  1, 1776 
May  1, 1777 


SPECIAL  ISSUERS 

(in  chronological  order) 

W.H.  (William  Hemphill)  ★ January  1 , 1777 
Caleb  Sheward  ★ January  8,  1777 
William  Buchanan  ★April  9,1777 
Bank  of  Delaware  ★ 1795,  etc. 
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April  23, 1723  Act 

<£5,000  in  Bills  of  Credit  authorized  by  the  April  23, 
1723  Act  and  issued  for  eight  year  5%  real  estate  mort- 

November  2,  1723  Act 

£6,000  in  Bills  of  Credit  issued  pursuant  to  the  Nov.  2, 
1723  Act  to  make  additional  eight  year  mortgage  loans 
due  November  1731  and  corresponding  to  the  Jan.  17, 
1723/24  Pennsylvania  issue.  Delaware  bills  depreciated 
in  value  almost  25%  when  the  people  of  Pennsylvania  re- 
fused to  accept  them.  In  October  1726  the  Pennsylvania 

1729  

<£12,000  in  Bills  of  Credit  issued  to  make  16  year  mort- 
gage loans  and  corresponding  to  the  Sept.  15, 1729  Penn- 
sylvania issue.  Apparently  printed  by  Andrew  Bradford 
but  claimed  by  Benjamin  Franklin  in  his  autobiography 

Is  18d  OCFO  2s  2s6d 


gage  loans  under  a Loan  Office  system  similar  to  the 
April  2, 1723  Pennsylvania  Act. 

Loan  Office  and  some  Philadelphia  merchants  agreed  to 
receive  payment  in  Delaware  bills  at  par  restoring  their 
value.  A reissue  of  both  Delaware  emissions  of  1723  was 
authorized  under  a 1726  Act.  By  1729  most  Delaware  is- 
sues had  either  been  redeemed  or  were  held  by  Pennsyl- 
vania brokers. 

to  have  been  printed  by  him.  Franklin  also  erroneously 
claimed  that  he  printed  the  Pennsylvania  issue  of  bills  of 
September  15, 1729. 

5s  10s  >CF<I  15s  D>CF<  20s  OCF<] 


March  1,  1734 


M5TWO  SHILLINGflff 
HIS  Indented  BILL  fhallp’afL , 
jam  rent  for  TwoShillings  in  allPapne n 
ffhaccording  to  an  sift  of  Ajjbnbly  of 
■ ^Government  of  the  Counties  of  Nc\_ 
||Ca{t!e,  Kent  and  Suflfex  upon  Dcla*] 
Iwarc.  Dated  Dec.  i.  A.  D.  17  39. 

Two  Shillings, 


V ^SFifteejs 


$nient£  yfct 

1 pafs  current-  for  F I FT E E l 

hi  all  Pa, mealy 
^ according  to  tin  && of  ftijfem  ffyof  this 
V QovervMeiit  0^  the  tffoir.Hey  of  ‘Wen, 
% CrHCe,  ®fCent  & £ujjex  upQii^uefamxif 

| 

'A'nnc  Dom. 

_ r/_ 


<•»/♦ 


r 

<"vy 


December  1,  1739 

£6,000  in  indented  legal  tender  Bills  of  Credit  issued  to  exchange 
for  worn  small  denomination  bills  of  the  Mar.  1 , 1734  issue. These 
are  similar  to  the  Mar.  1,  1734  issue  and  with  identical  cuts.  Blank 
backs.  Plate  letters  were  used  to  distinguish  bills  of  the  same  de- 
nomination printed  simultaneously.  Printed  by  Benjamin  Franklin. 
Signers  were  Jabez  Maud  Fisher,  John  Holliday,  and  Thomas  Noxon. 


Is  Plate  letters  A & B | 12,000 1 
18d  Plate  letters  A & B 1 10,0001  Very  Good 
$1495  Stack's  May,  2004 
2s  Plate  letters  A & B [8,000|  Very  Fine 
$3220  Stack’s  May,  2004 
2s6d  Plate  letters  A & B 1 1 2,4()0| 

5s  Plate  letters  A & B [4,800 1 
10s  Plate  letters  A & B [2,200| 


£12,000  in  indented  Bills  of  Credit.  Elaborate  floral  and  ani- 
mal cuts  engraved  by  Thomas  Leech  of  Philadelphia  are  on  the 
top  of  the  face  for  indenture.  The  English  Arms  are  without 
background.  The  side  and  bottom  borders  as  well  as  the  text 
are  typeset.  The  number  of  crowns  is  keyed  to  the  denomina- 
tion. The  mottoes  on  the  seal  are  DIEU  ET  MON  DROIT  (God 
and  my  right)  and  HONI  SOIT  QUI  MALY  PENSE  (Evil  to  him 
who  evil  thinks).  Blank  backs.  Printed  by  Benjamin  Franklin. 
Signers  were  Jacob  Kollock  and  Thomas  Noxon. 


Is  10s 

18d  15s  Very  Good  $4887 

2s  Stack’s  May,  2004 

2s6d  20s 

5s 
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February  28, 1746 

±20,000  in  Bills  of  Credit  issued  pursuant  to  the  Feb. 
28,  1746  Act  to  exchange  for  prior  issues  and  to  continue 
Loan  Office  operations.  In  1743  a similar  authorization 
had  been  made  but  apparently  no  bills  were  issued  as  the 
Feb.  28. 1746  Act  provided  for  the  same  action. The  faces 
have  English  Arms  in  a rectangular  background  as  well  as 
top  and  bottom  border  cuts. Thomas  Leech  cut  the  Arms 


in  which  he  put  his  name  LEECH. The  crowns  are  keyed 
to  the  denominations.  On  the  back  of  the  four  highest  de- 
nominations are  nature  prints  and  animal  cuts,  as  well  as 
the  warning  “to  counterfeit  is  DEATH". The  backs  of  the 
four  lowest  denominations  are  blank.  Printed  by  Benjamin 
Franklin.The  signers  were  William  Armstrong, Jno.  Bundle, 
Thomas  Clark,  John  Clowes,  and  Hugh  Durborrow. 


Is 

18d 

2s 

2s6d 

5s 

10s 

15s 

20s 


Plate  letters  A & B 
Plate  letters  A & B 
Plate  letters  A & B 
Plate  letters  A & B 
Sea  serpents, 
blackberry  leaf 
Elephant,  assorted 
leaves  OCF<l 
Horse,  sage  leaf 
Plate  letters  A & B. 
Lion,  parsley 


t&i-' 


. -■ 
X'\  *r 
?! 


r;  A •-  ' ^ « Vtf;  .4. 

V\  »■  -tji.:  ••  . / ; • ; 

' ■ ' ' - ' *4 A V 

;TT  ! * - *S'  } i.‘ 

Xfagi J ; • 

tNTY  shillings.® 


\of  die  Counties  of  -vil.i  'Ur,  SfCltt,  and  p 

jon  Delaware',  icchriJ  ing  to  An  \V  ; 

jjAifl  of  Aflembly  of  the  faid^/  * ’ • [L  « 

•jGowrnment.ntadc-jntheaotUT  '.  jj-  ~f"  ' , 

^ Year  of  the  Reign  of  oar  So-  J/f  a ' 


j,vereign  Lord  King  Gee*gr  I T. 
-.Dated  the  2S‘.h  Day  of  Fib, 

4 B 


:x; 


M £ 
>1  v: 


January  1,  1753 


±3,000  in  Bills  of  Credit  is  similar  to  the  previous  issue.  The 
backs  of  the  four  lowest  denominations  are  blank. The  backs  of 
the  two  highest  denominations  are  the  same  as  the  correspond- 
ing backs  of  the  previous  issue.  Printed  by  Benjamin  Franklin 
and  David  Hall.  Signers  were  William  Armstrong,  John  Brinkley, 
and  John  Clowes.  A letter  dated  Mar.  15, 1753  written  by  Frank- 
lin to  Jehu  Curtis  is  included  and  discussed  in  the  Introduction 
and  confirms  many  of  Franklin’s  printing  practices. 


Is  Plate  letters  A & B [6,000] 

18d  Plate  lettersA  & B [5,000] 

2s  Plate  lettersA  & B [4,000] 

2s6d  Plate  lettersA  & B [6,200] 

5s  Sea  serpents,  blackberry  leaf  [2,400] 
10s  Elephant,  assorted  leaves  [ 1 ,100] 


t/tcrJGowr--  Wf'*'. >•  /*'  K-arif,  f,-k. 

v frr  y reh\  Aofc  TeargeTI!  Da  ij  ■ ■ «• 


,v* V'&  N/>- ' />>  Gv **  ' 

■ /V  SH\J  1 1;  J NG  ,. 

? HIS  iNSDNTjKD  BILL  vtrff  p* 
current  for  p fflUtPnfs  vntl:-: 

''■( G^verMfuil  of  „ ; f.’  ofNcw  CdP.lct^~‘, 

. v ^ i , / 1 1 . ..  t~\  . 1 1 . i . j *■  . . 


% * ■ 
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May  1, 1756 

£2,000  in  Bills  of  Credit  for  military  expenditures  was 
approved  by  a 1756  Act,  similar  to  the  previous  issue. 
The  same  backs  used  on  the  four  highest  denominations 
of  the  Feb.  28,  1746  issue  were  again  used. The  backs  of 
the  four  lowest  denominations  were  blank.  Printed  by 
Benjamin  Franklin  and  David  Hall.  Signers  were  William 
Armstrong, Thomas  Clark,  and  John  Clowes. 


VG 

Is  _ 

18d  _ 

2s  _ 

2s6d  _ 

5s  Sea  serpents,  blackberry  leaf 7 50 

1 0s  Elephant,  assorted  leaves 750 

15s  Horse,  sage  leaf 750 

20s  Lion,  parsley 750 


17“  ' 


r * 


*•  4 


rereign 

of 


May, 


N oSfy6.$* 

TWO  SHILLINGS. 

J'H  IS  *JnDCMfD  BILL) 
! Hull  pals  current  for  Tw  oj 
\£h 1 lli  ncs  tvithin  'the  $5o-» 
hernment  of  the  Countie?  of* 
New-Cafllc,  Kent  and  Suffered 
on  Delaware,  according  to'lnl 
Aft  cf  Aflembly  of  the  faid; 
Government,made  irfthe'fythl 

_ Year  of  the  Reign  of  .our  So-. 

K‘«g  OfOrflC  II.  Dated  the  KirfT 
1756.  4.  YffV  SHILLINGS. 


' t' 


a ■-*  * *■'* , 1 1 ^ »» ••»  •*  .* 

■ - t '■  ■ £.•),-  ■■  - •’ 

r \ v •w**' vJj'-.thcGovermrcr 

r,.;  ji  the  Counties  of  ,/?c  j.-dlo  flr,  Ijcnt,  and  £MCt 
.&°n  iJelanvarr,  according  to  an  • 

Aft  of  Aflcinbly  of  tiie  faid 
^‘Government, made  in  the  29th 
, 7)1  car  of  the  Reign  of  our  So- 
^•i-vereioij  Lord.  K ing  Georg/  II. 

C-.Dau'd.  (he  Firft  Day  of  May, 

7 5 6-  CtocntjT  . 1 n f ;j . 


#? 


dr  £ ’ TV'  V '-C/Tt 
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March  1,  1758 

£-1,000  in  Bills  of  Credit  issued  pursuant  to  a 1757 
Act  to  pay  public  expenses.  Similar  to  the  previous  is- 
sue with  some  changes  in  nature  prints  but  not  in  the 


engraved  cuts.  Printed  by  Benjamin  Franklin  and  David 
1 fall.  Signers  were  William  Armstrong, Thomas  Clark,  and 
David  Hall 


v G F 


Is 

— 

— 

Is6d 

2s 

2s6d 

5s 

Sea  serpents,  blackberry  leaf 

500 

1000 

10s 

Elephant,  maple  leaf 

500 

1000 

15s 

Horse,  sage  leaf 

500 

1000 

20s 

Lion,  assorted  leaves 

500 

1000 

May  1, 1758 

£8.000  in  Bills  of  Credit  issued  to  pay  public  expenses 
pursuant  to  a 1758  Act,  similar  to  the  previous  issue. 
Printed  by  Benjamin  Franklin  and  David  Hall.  Signers 


No. 

If  TWENTY 


& 


63*56 


THIS  ffnJentH% 

current  foryL 

within  theGovernments 
f the  Counties  of  j5eto>€afile>][Hent,  and 
)n  Delaware,  according  to  an 
|A'£t  of  Aflembfy  of  the  faid 
iovernment.made  in  the  31 
|Yearof  the  Reign  of  our  So- 
|vereign  Lord  King  George  II. < 

1 Da  ted  the  firft  Day  of  March, 

]i 758.  3Cmcntji  SfliUingiL 


were  William  Armstrong,  Thomas  Clark,  John  Clowes, 
and  David  Hall. 


f TWENTY  +1 

1 ••  •. ' >%v  'THIS 

■ ■ < p|T  r n,  _//; 

2 v.i  L\  • 

I current  far% 

i th  in  f h e G piy  rn  nien  1 1 
Hf  the  Counties 'of  J^cy.v.'C  atilt,  itC’.H,  and- .^ujfcfV' 
Ion  Delaware,  according  to  an  ■_  ; 

•Adi . of  Aitenibly-nf.  the . faid  /}  • *- y ,V. 

^Government, made  in  the  3 1 fe ..  • Lt  -*  ’ 

£girrof  the  Reign  of  our  So-'  A / 

veneign  Lord  King ‘GeorglU.-Jh-^ifj  . A 
Dated  the  ' firft-  L).iy.  xJf  M czj,  . T I 

1758-  -Crudity  .£  /&  * ;•  * 


Is 

Is6d 

2s 

2s6d 


VG 


VG 

F 

5s 

Sea  serpents,  blackberry  leaf 

500 

1000 

10s 

Elephant,  maple  leaf 

500 

1000 

15s 

Horse,  sage  leaf 

500 

1000 

20s 

Lion,  assorted  leaves 

500 

1000 
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June  1, 1759 

«£2"’,000  in  legal  tender  Bills  of  Credit  issued  pursuant 
to  the  May  7, 1759  Act, £>20, 000  to  replace  the  entire  Feb. 
28, 1746  issue  and  to  be  used  by  the  Loan  Office  for  new 
loans  until  June  1, 1773  The  £7,000  balance  was  for  pub- 
lic expense  and  was  redeemed  in  specie  pursuant  to  the 
Nov.  2,  1762  Act.  The  English  Arms  are  sideways  on  the 
six  lowest  denominations. The  engraved  animals  cuts  are 


Is  [5,000] 

Is6d  [8,000] 

2s  [5,000] 

2s6d  [5,000] 

5s  Sea  serpents  [8,000] 

10s  Elephant  [6,000] 

15s  Horse  [6,000] 

20s  Lion,  period  over  center  of  Y [7,750].... 

20s  Lion,  period  past  right  side  of  Y [7,750] 


from  the  Feb.  28,  1746  issue  and  are  moved  to  the  lower 
part  of  the  back  of  the  four  highest  denominations.  On 
the  upper  part  of  the  backs  is  a new  set  of  nature  prints. 
Backs  of  the  four  lowest  denominations  are  blank.  Printed 
by  Benjamin  Franklin  and  David  Hall.  Signers  were  Wil- 
liam Armstrong,  John  Barns,  and  David  Hall.  Plate  letters  to 
distinguish  the  two  varieties  of  20s  bills  were  not  used. 


V G 

F 

VF 

EF 

600 

1200 

3500 

7000 

600 

1200 

3500 

7000 

500 

1000 

3000 

6000 

400 

800 

2500 

5000 

400 

800 

2500 

5000 

May  31,  1760 


; LIFT  Y SHILLINGS),  j 

| T^RTS  Inientefi  BILL  fhall 

j current'  for  Taw  Pounds  Pen  S hill i ngi 

within  the  Government  of  the  Counties  of  jfittti1! 
! CflfifC,  dent,  and  ^llflft’f.on  Delaivart,  according] 
|to  an  Aftof  Affembly  ofthefaid  Government, made] 
^ C^^C^gkiinthe  33d  Year  of  the  R.ijn 
pA  of  our  Sovereign  Lord  King 
I ^V4%^'^GE0RGE  IT.  Dated  Mo\ 

'.itMkmb'’  **>•  Fifty  Shill. 


I Two  Pound?  Ten  Shillings, 

: £3  £ounteifeit  4’ 


Printed  hy  B.  Franklin,  and 
D.  Hall.  1760. 
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May  31,  1760  (continued) 

£4,000  in  Hills  of  Credit  issued  pursuant  to  the  April 
28.  1760  Act.  Called  for  redemption  in  specie  by  the  Oct. 
31,  1761  Act.  English  Arms  are  sideways  on  the  three 
highest  denominations.  Another  new  set  of  small  square 


nature  prints  are  on  backs.  Engraved  cuts  on  backs  were 
eliminated,  Printed  by  Franklin  and  Hall  in  red  and  black 
on  the  face  and  in  black  on  the  back.  Signers  were  David 
Hall,  Vincent  Loockerman,  and  Evan  Rice. 


20s 

30s  I omitted  in  each  THRTY 


VG 

F 

VF 

EF 

750 

1500 

3500 

7000 

750 

1500 

3500 

7000 

40  Mirror  image  D in  borders 

50s  


VG 

F 

VF 

EF 

750 

1500 

3500 

7000 

750 

1500 

3500 

7000 

January  1, 1776 

£30,000  in  Bills  of  Credit  issued  pursuant  to  the  Sept.  2, 
1773  Act  for  16  year  mortgage  loans,  but  to  be  redeemable  on 
Jan.  1. 1788.  Four  different  border  cuts  were  on  each  denomi- 
nation. English  Arms  are  turned  sideways  on  the  six  lowest 
denominations.  Cuts  of  a sheaf  of  wheat  are  on  the  backs.  Oth- 
erwise typeset.  Not  indented  even  though  bills  so  state.  Cuts 
engraved  by  James  Adams  who  also  printed  the  bills.  Adams 
had  previously  worked  for  Benjamin  Franklin  in  Philadelphia. 
The  thick  paper  containing  blue  thread  and  mica  flakes  is  the 
same  paper  used  for  Continental  Currency.  The  numbering 
of  this  issue  was  continuous  on  the  sheets  and  disregarded 
denominations.  Signers  were  Thomas  Collins,  Boaz  Manlove, 
John  McKinly,  and  James  Sykes. 


F 

VF 

EF 

UNC 

CH  UNC 

GEM  UNC 

Is 

[12,000] 

....  100 

150 

250 

500 

1000 

1500 

18d 

[12,000] 

....  100 

150 

250 

500 

1000 

1500 

2s6d 

[12,000] 

....  100 

150 

250 

500 

1000 

1500 

4s 

[12,000] 

....  100 

150 

250 

500 

1000 

1500 

5s 

[12,000] 

....  100 

150 

250 

500 

1000 

1500 

6s 

[12,0001 

....  100 

150 

250 

500 

1000 

1500 

10s 

[12,000] 

....  100 

150 

250 

500 

1000 

1500 

20s 

[12,000] 

....  100 

150 

250 

500 

1000 

1500 
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***********.-  * * * ****** 
o^^^o^oJoo^oJooJooJocJoojoojoc^oojQ-cjoojooJocJo 

FIVE  SHILLINGS.-^ 

****ee<§;*e mxx  % 


)}(To  dotimcrfeit  is  2>eAtb.)j( 

*>e(¥**§*)0(** 

Printed  by  James  Adams,  1776 


FOUR  SHILLINGS 


FOUR  S' 


NGS. 
[This  Indent- 

_____  _ 1, _ , , j ed  RILL  t&till  ta ft. 

fWSkr011  Jcr 

. Cnt,rt, 

ivten'raflfc*  Kem  and  QKtfldc.  \ 

[Delaware,  / a£*/J cj\. 
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j/Zr-  Ft'ftbay /T*  ■ 

»f  January O' f 

1776  wfi  z 7 E 

FOUR  SHILLINGS. E 


Hi  Counterfeit  i»a?e«6 


W.H.  (William  Hemphill)  ★ January  1,  1777 

Private  small  change  notes  issued  by  William  Hemphill,  a merchant, 
banker,  and  exporter  at  Wilmington.  Signed  only  with  initials  W.H.  Other 
denominations  are  probable. 

3d  4d  6d 


ne(S^)eO0O^)^)«0O«X 

& No. 

'^.Wilmington , Jan.  i,  1777. 
§ . SIX-PENCE. 

T Promife  to  pay  the 
X Bearer  on  Demand 
Six-Pence , 

§ - ' ^ ‘ 

)eC 

>£  Six-Pence.' 
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Caleb  Sheward  ★ January  8,1777 


Private  small  change  issued  by  a member  of  the  So- 
ciety of  Friends  of  Wilmington.  Date  written  in  Quaker 
style.  Blank  backs.  Border  ornamentation  also  found  on 
Georgia  bills  ol  1776-77. Typeset.  Other  denominations 
are  probable. 


No. 

£ Firft:  Mo.  S.  17 77. 
V FIVE-PENCE. 


2d 

5d 


rase#  ' 

» No.  K : 

H New-cafile , April  9,  1777.  j 
THREE-PENCE.  & i 
Prom'ife  to  pay  the  ; 


T 

I 


-A 

yi  ■ 

y£  £ Bearer  oiy  Demand  ££ 

■ Thrcc-pcnce.  yZ.  ■ 

^ ' ,)k.  j 

" >C- 

Three-Pence. 


Jj?  y Caleb  Sheward , of  the 
^ X Borough  of  IViltping-  § • 
^ /c.v,  do  Promife  to  pay  the $} ; . 
Bearer  hereof  on  Demand 
Five-Pence. 

? f/f es*' 


:§  • 


Ctw 

• . .*■ 

V ■' 


/ C l t . t • . *.  * * * 

■ Five-Pence.' 


William  Buchanan  ★ April  9,  1777 

Private  small  change  issued  by  William  Buchanan  at  Newcastle. 
Typeset.  Blank  back.  Other  denominations  are  probable. 

3d 

4d 


May  1,  1777 


±25,000  in  legal  tender  Bills  of  Credit  is  pursuant  to 
the  Feb.  22,  1777  Act.  ±15,000  was  for  mortgage  loans 
to  be  redeemed  by  Jan.  1,  1788  and  ±10,000  was  for  ex- 
penditure to  be  redeemed  by  May  1 , 1782. The  new  State 
Arms  and  borders  were  cut  by  James  Adams  at  a cost  of 
±24.  Sheaf  of  wheat  cuts  were  reused.  Four  lowest  de- 
nominations are  of  small  size.  Printed  by  James  Adams 


•$•<$*  No.^ 
NINE  “ 
(THIS  In- 
dinted  Bill 
frail  paf 
current  for 
Nine  Pence, 
wit  bin  the. 
Delaware 
State,  ac- 
cording to 
an/lfl  cfGc- 


Wi ft. 

Mu 


nereil  djfembly  of  the fat  d State, 
in  the  Year  of  our  Lord  One  7 'boufandlfSl 
Seven  Hundred  and  Scnjcnty-fx.  Dal-  tWii 
ed  the -i ft. Day  c/"May,  1.7 77.  gd. 


on  thick  paper  containing  blue  liber  and  mica  flakes,  the 
same  paper  then  being  used  for  Continental  Currency. 
Legal  tender  discontinued  on  Nov.  4,  1780.  Signers  were 
John  Clarke,  Joshua  Hill,  John  Jones,  John  Laws,  Richard 
Lockwood,  Alexander  Porter,  Abraham  Robinson,  John 
Thompson,  and  John  Wiltbank. 


1 


v.^k«  W.vv  y.‘>- - 


Delaware 
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May  1,  1777  (continued) 


NG  S. 
HIS.  In 


aj.1 

a*  Ait,  of  Grntrdl  AJfcmblj  si, 


Tbt  fardStaJi,  made  hr  tbl  Tsar  cf  our 
LoTfl  QitcJ boujagd. Sniadiurtarid  and 

Doj 

*777- 


3d 

[5,455] 

4d 

[5,454] 

6d 

[5,454] 

9d 

[5,455] 

Is 

[9,800] 

1s6d 

[9,800] 

2s6d 

[9,800] 

4s 

[9,800] 

5s 

[9,800] 

6s 

[9,800] 

10s 

[9,800] 

20s 

[9,800] 

>We(  ® ■■>■  , 


*»  W 
isK^fcS 

#7; 


> >t  ■V'V *.»  . w:'v  . T>.-- 


P tinted-  by-  j X m e s A d a m"s. 


MW 


F 

V F 

EF 

UNC 

CH  UNC 

150 

250 

375 

750 

1500 

150 

250 

375 

750 

1500 

150 

250 

375 

750 

1500 

150 

250 

375 

750 

1500 

200 

325 

500 

1000 

2000 

200 

325 

500 

1000 

2000 

200 

325 

500 

1000 

2000 

200 

325 

500 

1000 

2000 

200 

325 

500 

1000 

2000 

200 

325 

500 

1000 

2000 

200 

325 

500 

1000 

2000 

200 

325 

500 

1000 

2000 

Bank  of  Delaware  ★ 1795,  etc. 

Beginning  in  1795  before  incorporation  on  Feb.  9,  The  State  had  the  right  to  subscribe  to  50  shares.  Signed 

1796,  the  Bank  of  Delaware  had  a capital  of  $1 10,000.  by  Joseph  Tatnall  as  president  and  John  Hayes  as  cashier. 


$5 

$10 

$20 

$30 

$50 

$100 
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Robert  Aitken,  Waste  Book,  Library  Company  of 
Philadelphia,  ms. 

Harrold  E.  Gillingham,  “Counterfeiting  in  Colonial  Days,” 
The  Numismatist  (June  1929). 

The  Delaware  Bibliophiles  1997-2002,  Neweastle,  DE 
(2002) 

C.  William  Miller,  Benjamin  Franklin’s  Philadelphia 
Printing  (Philadelphia,  1974). 

Eric  P.  Newman,  “Nature  Printing  in  Colonial  and 
Continental  Currency,”  The  Numismatist  (February 
1964,  etc.),  reprinted. 


Pennsylvania  Gazette,  Oct.  27, 1729,  cols.  1 & 2. 

Richard  S.  Rodney,  Colonial  Finances  of  Delaware 
(Wilmington,  1928). 

John  Thomas  Scharf,  History  of  Delware  Philadelphia 
(1888). 

See  references  following  the  Introduction. 

See  also  catalogs,  auctions,  price  lists,  newspapers, 
magazines  archives  and  public  records. 


FLORIDA 

SPECIAL  ISSUERS 

Unknown  177 — 


177— 

Florida  was  under  English  rule  from  1763  to  1783. 
The  Spanish  captured  Pensacola,  the  capital  of  West  Flor- 
ida, in  l^Hl.  Nothing  has  been  located  concerning  the 
illustrated  issue,  the  engraved  notes  of  which  have  differ- 
ently designed  borders  and  text  layout.  Each  denomina- 


tion apparently  was  printed  in  a different  color  as  indi- 
cated by  a salmon  red  color  on  one  note  and  a greenish 
brown  color  on  another.  No  evidence  of  the  issuer  or  of 
the  issued  notes  has  been  located.  English  traders  were 
operating  in  Pensacola  in  the  decade  beginning  in  1770. 


_ J.L  llLLi.  Vj.JJS  Ll'lJ  t JJ  J/  II  ynrj 

l:ij  I lianilie  Lo  Taf  tlie  Dearer  Ljj-j 

tlic  fruit  of  * 

Value  receive ’d. t 


GEORGIA 

GENERAL  EMISSIONS 
OF 

THE  TRUSTEES  FOR  THE  ESTABLISHMENT 
OF  THE  COLONY  OF  GEORGIA  IN  AMERICA 
THE  PROVINCE  OF  GEORGIA 
THE  STATE  OF  GEORGIA 


(In  chronological  order) 

1735-50  Sola  Bills 
1735-45  Oglethorpe  Bills 
1755 

May  1,  1760 
1762 

March  25, 1762 
July  8,1765 
1766-7  Written  Dates 
1768-70  Tax  Certificates 
1769  Lighthouse  Certificates 
1773 
(1774) 

1775 

1776  Sterling  Denominations 

1776  Light  Blue  Seal  Dollar  Denominations 

1776  Maroon  Seal 

1776  Orange  or  Green  Seal 

1 776  Fractional  Dollar  Denominations 

1776  Blue-green  Seal 

1 776  Gold  Option 
(1776)  Undated 

1777  No  Resolution  Date 
1777  June  8, 1777  Resolution 

1777  September  10,  1777  Resolution 

1778 

January  9,  1782  Resolve 
October  16,  1786 

SPECIAL  ISSUERS 

(In  chronological  order) 

Harris  and  Habersham  ★ 1743-52 

Unknown  Savannah  Issuer  ★ 1775 

Bank  of  the  United  States  (Savannah  Office)  ★ 1793,  etc. 


Georgia  131 


1735-50  Sola  Bills 

±32,250  sterling  in  Sola  Bills  were  provided  by  the 
issuance  in  England  of  bearer  Bills  of  Exchange  drawn 
by  the  accountant  for  the  "Trustees  for  Establishing 
the  Colony  of  Georgia  in  America”  and  countersigned 
by  James  Oglethorpe  and  others  in  America.  The 
name,  Sola  Bill,  was  applied  because,  being  intended 
for  circulation,  only  one  bill  of  exchange  was  drawn 
and  was  not  supplemented  with  the  second,  third  and 
more  bills  of  exchange  which  customarily  paralleled 
the  first.  Sola  Bills  circulated  in  America  as  currency 
until  the}-  were  returned  to  England  for  payment. 
±4,000  were  issued  July  24,  1735,  ±3, 150  on  Aug.  4, 
1736, ±4, 850  on  Aug.  10, 1737,  etc.  until  Mar.  27, 1750 
by  which  time  ±32,250  had  been  issued.  Sola  Bills 
were  engraved  and  indented.  Marbled  paper  was 
used  for  the  May  21,  1740  printing.  On  Mar.  8,  1742 
Sola  Bills  were  made  payable  “to  order”  instead  of  “to 
bearer”  so  that  they  would  be  non-negotiable  until 
their  arrival  and  endorsement  in  America  in  case  of 
seizure  by  a privateer.  All  Sola  Bills  were  called  for 
payment  by  Dec.  31, 1755,  becoming  unredeemable 
thereafter.  Signers  were  J.  Carman  as  accountant  and 
Thomas  Christie,  James  Habersham,  Thomas  Jones, 
James  Oglethorpe,  Henry  Parker,  William  Spencer, 
and  William  Stephens  as  original  payees. 

£1  Various  forms  [14,500] 

£2  [500] 

£5  Various  forms  [2,250] 

£10  Various  forms  [450] 

£20  [50] 
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1735-45  Oglethorpe  Bills 

Notes  issued  by  James  Oglethorpe  on  behalf  of  the  of  small  change.  The  number  issued  is  based  upon  the 
Colony  to  supplement  Sola  Bills  and  to  create  a currency  highest  serial  number  mentioned  in  available  records. 


Is  [28,6551 

Harris  and  Habersham  * 1743-52 


4s  [3,864] 


5s  [6,259] 


£1  [5,520] 


Because  of  a deficiency  of  Sola  Bills  in  circulation  the 
partnership  of  Francis  Harris  and  James  Habersham,  Sa- 
vannah merchants,  issued  private  scrip  payable  to  bearer 


so  that  the  people  could  pay  their  small  obligations  in 
English  sterling  exchange. Typeset.  Hand  dated.  Other  de- 
nominations are  probable. 


6d 

18d 

2s6d 

4s 

10s 


kVa 


, 

A umb.  < 


tmmmm  # mnmmmm® 

) 6 d.  Sterling. 

^4  promife  to  pay  or 

y dr  Bearer,  ort  Demand,  in  the  Colony  of 
in  ylnierica^i X JpCllCC  Sterling, 
i$£ibr  Value  received,  Sa-bivmnb  the 
of  A/.  * 5 

* 7 * A 

ty 

? uv  ifife  *7  ^O.t03  r-Tfc 


1755 


£7,000  sterling  in  legal  tender  Bills  of  Credit  autho- 
rized by  the  Feb.  17,  1755  Act  subject  to  the  approval 
of  the  Crown  and  to  be  issued  as  the  General  Assembly 
directed.  Commissioners  of  the  General  Loan  were  to 
use  the  bills  for  loans  on  security  and  provide  for  repay- 
ment of  the  issue  by  Dec.  1762.  Bills  of  2s  and  under 
were  typeset.  Bills  of  2s6d  and  over  were  engraved  and 
indented.  Bills  of  5s  and  over  were  dated.  All  bills  were 


printed  in  Charleston.  The  sum  of  £2,785  was  issued  in 
1755;  £838  7s  1 l/4d  on  July  28,  1757  (£200  to  replace 
worn  bills);  and  £799  8s  1 Id  on  Mar.  27,  1759  for  the 
public  magazine, Tybee  Island  lighthouse  and  church  im- 
provements. Signers  were  Patrick  Graham,  Francis  Har- 
ris, Clement  Martin,  James  E.  Powell,  Edmund  Tannatt, Al- 
exander Wylly,  and  Henry  Yonge. There  were  five  signers 
on  bills  of  5s  and  over. 


2d 

[3,600] 

3d 

[3,600] 

4d 

[3,600] 

6d 

[3,600] 

9d 

[3,600] 

Is 

[3,600] 

ls3d 

[3,600] 

ls6d 

[3,600] 

2s 

[3,600] 

2s6d 

Rose  13,600]  About  Good  $891 
Stack’s  May,  2004 

3s 

[2,000] 

3s6d 

[2,000] 

4s 

[2, 000| 

5s 

Bee  [2,000]  Good  $1,265 
Stack’s  May,  2004 

10s 

Bush  and  sickle  [2,000|  Very 
Good  $5,175  Stack’s  May,  2004 

20s 

Woman  operating  thread 
winder  1 2,805 1 Good  $2,990 
Stack’s  May,  2004 
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May  1,  1760 

£1.100  sterling  in  indented  engraved  certificates 
authorized  by  the  April  24,  1760  Act  for  fortifications 
to  protect  Savannah  and  Augusta  against  Cherokee 
and  Creek  Indian  attacks.  One-fifth  of  the  issue  was 


redeemable  on  Oct.  I of  each  year  beginning  in  1761 
Signers  were  James  Deveaux,  John  Graham,  Noble  Jones 
William  Knox,  and  William  Russell. 


ixrm  it  rwji/s 

there  ojlrh /u 

07  a < fe&ay merit j to  t/ieBjbli 

fQa 

yne  tnoudcw^j&iresri 


tyrtn  rree  JJeayrofow^ 

T\r\  r •~*<>*>|»^  * ' * **"'  'S^**  *—m * ~ ** 

5 \tm/£reel  a/n^dui/oof/tyx 


£1  Blockhouses  in  the  fortifications  [ 1 ,200  were  emitted]  Very  Good  $6,037  Stack’s  May,  2004 


1762 


£7,410  sterling  in  legal  tender  Bills  of 
Credit  authorized  by  the  May  1,  1760  Jgbs 
Act  and  approved  by  the  Crown  on 

(,  P'ORard  {"No*  "1  jy 


July  2,  1761.  The  £4,400  of  the  1755 
issue  remaining  in  circulation  was 
called  for  exchange  by  Feb.  17, 1762. 

Worn  bills  were  to  be  replaced  at 
the  rate  of  £200  per  year. The  life  of 
the  General  Loan  Authority  was  first 
renewed  to  1769  and  later  to  1776 
along  with  £6,500  of  the  currency. 

By  the  Sept.  1 6, 1777  Act  the  General 
Loan  Authority  was  liquidated.  Bills 
of  2s6d  and  under  are  typeset  in  an 
ornamented  rectangular  denomina- 
tion box.  Bills  of  2s  and  under  are 
small  in  size  and  undated.  Engraved 
plates  for  the  1755  issue  were  mod- 
ified by  changing  the  date  in  the  text 
and  in  the  vignette  to  1762  and  reused  for  large  bills. 


£ 


I®  J ^(One Shilling  and  Sixpence.!  g 

HIS  Bill  fhall  pals  current  in  all  Payments'll 

«5L 

oogoojo^eijo  lln65 


jbo$ao^o$oo53 

/9 


pa:s  current  in  all  I'ayments}^ 
for  One  Shilling  and  Sixpence  Ster-)5{ 


according  to  Law. 


& 


$ IS>  6d-  33 fX 

3snE£*n9f3gOB?s<3K 


134  os-  Georgia 


1762  (continued) 

Other  hills  dated  1762  are  typeset  with  ^ 
vignettes  on  the  5s  and  over.  Signers  were  ^ 
Francis  Harris,  Clement  Martin,  James  E.  Pow- 
ell,  James  Read,  Edmund  Tannatt,  Alexander 
Wylly,  and  Henry  Yonge. There  were  three  sign 
ers  on  bills  of  2s  and  under,  and  four  signers 
on  bills  up  through  3s6d  and  five  signers  for 
5s  and  over. 


&LJi! 


U&  Georgia: 


AfejrfKB  (Two  ShillT^  anTSixptnce,)  ^ 


2d 

3d 

4d 

6d 

9d 

Is 

ls3d 

ls6d 

2s 

2s6d 

3s 

3s6d 

4s 

5s 

5s 


Fair  $489  Stack’s  May,  2004 

Very  Fine  $2,760  Stack's  May,  2004 

Fair  $345  Stack's  May,  2004 

Extremely  Fine  $3,220  Stack’s 
May,  2004 

Fine  $1,725  Stack's  May,  2004 
Very  Good  $1,093  Stack’s 
May,  2004 


indented  Bill  of  Credit,  due  frorh^P,. 
_ts  his  Majedy’l  Province  of  Georgia,  fii-all 

pafs  curren,i  ’n  Payments  to  tbc^f 
Pubtick  Treafurerj  and  a 1 1 others,  . vm 
hillings  art d'SlSpE^i \ Sterling  according^ 
to  Lav/.  1762.  1 [ y 


CjXi.jd, 


mk  . m* 

i 

0 t w o ©fr'; 

1,  ^ ^Shillings© 

@ AN  D 

A\  QSixpence.K^ 

EtetVi 

/' 


A 

% 


/,f  A‘jy/ 

'X' 

r 

r ...  ..._.  . „ 

JGeorgia.  N.  0 . f u\  %■  Ftye  Skillings,  j 
i AHjJ£  indented  Bill  of  Credit,  due  fram:;; 

If  his  Maielty’s  Province  of  GEORGIA , fHall  pafs  I 


10s 


10s 


20s 


Bee.  Engraved  Very  Fine  $4,600 
Stack’s  May,  2004 
Native  American. Typeset 
(see  1775  Georgia  £5  and 
May  20,  1717  redated  1729 
New  Flampshire  £ A for  images 
of  similarly  dressed  Native 
American  with  lighter  skin  and 
bow  and  arrows)  Very  Fine 
$4,313  Stack’s  May,  2004 
Bush  and  sickle.  Engraved  Very 
Good  $ 1 ,725  Stack’s 
May,  2004 
Ship. Typeset  Fine 
$2,530  Stack’s  May, 

2004 

Woman  operating 
thread  winder.  En- 
graved Very  Good 
$ 1 ,495  Stack’s  May, 

2004 

Horse. Typeset.  Printed 
in  red  and  black  Fine 
$2,990  Stack’s  May, 

2004 


^ ^current  in  all  Payments  to  fhe  Publick  Treafurer,  andik- 
•|)Wall  others,  for  jfifie  Sterling,]  according,  .to#1- 

SfeUw.  ^6z.  % 


20s 
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March  25,1762 

£>540  sterling  (£440  and  £100)  in  indented  engraved 
Certificates  were  authorized  by  the  Dec.  19,  1761  Act  to 
fortify  Cockspur  Island  and  to  provide  a lookout  on  the 
Midwav  River. These  were  receivable  for  taxes  until  Mar. 


30, 1767  and  invalid  thereafter.  Signers  were  Grey  Elliott, 
John  Graham,  Lewis  Johnson,  Noble  Jones,  and  Alexan- 
der Wylly  There  were  five  signers  on  each  certificate. 


£1  Fort.  COLONIAE  ATQUE  COMMERC1I  SALUTE  (To  trade  and  the  well  being  of  the  Colony)  Fine  $8,050  Stack's 
May,  2004 


July  8,1765 

£650  sterling  in  typeset  red 
and  black  Certificates  were  au- 
thorized by  the  Mar.  25,  1762 
Act  for  fort,  guard  house  and 
barracks  construction.  These 
were  receivable  for  taxes  un- 
til Sept.  30,  1768  and  invalid 
thereafter.  Signers  were  William 
Ewen,  Patrick  Houstoun,  Lewis 
Johnson,  Noble  Jones,  and  Al- 
exander Wylly.  There  were  five 
signers  on  each  certificate. 

£1  Savannah  Court  House 
[1,120]  Fine  $4,887 
Stack’s  May,  2004 


*'  ‘ 


oooorooo' 


ONE POUND 


Ce  RT I F I CATpof 

ggg  JJJj  STERLIN  from  his  Majefty’s  Pro- 

vince  of  Georgia,  for  buifeg  a F0RT.in  the  °f  5 it 

t&D  . ^ amt  pnul,  a GUARD-X^USEin  ^abamtaS,  and  repair--  ^ fi. 


in  g the  BAERACKi in  lhall  pafs  current  and  j 

be- taken  in  all  Payments  to-4-e  Treafurer  of  this  Province,  ^ ^ 
until  rthe  Thirtieth  Day  of  %tcinbct,  in  the  Year  of  our 
5^3  Lord  God  One  Thoufand  S(yen  Hundred  and  Sixty-eight,  ^ J 

L"  TJlfty  no  f-  Af  % -f\ 


SMS 


j&mKlSDGtttflti  OneThoufanSeven^Hundred  and  Sixty-five.  -Jj 

• .niy/  • r 
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1766-7  Written  Dates 


£1,815  sterling  Certificates  were 
authorized  by  the  Mar.  6, 1766 Act  for 
encouraging  settlers  and  rebuilding 
of  the  Savannah  Court  House. Tvpset 
and  printed  in  red  and  black.  These 
were  receivable  for  taxes  until  Mar. 
1,  1771  and  invalid  thereafter.  Sign- 
ers were  Grey  Elliott,  William  Ewen, 
Noble  Jones,  John  Smith,  and  Alexan- 
der Wylly.  There  were  five  signers  on 
each  certificate. 


£1  SAVANNAH  COURT  HOUSE 
[2,523]  D>RM<I  Fine  $3,737 
Stack’s  May,  2004  Uncirculat- 
ed $2,990  Stack’s  May,  2004 
(Remainder) 


HIS  CsRTimsb  of  ONE  POUND 

STERLING, 


•om  his  Majefty’s  Province  of 
CeoRGIAj  for  the  Encouragement  of  SETTLERS*  and 
rebuilding  rhe  C0URT*HC  USE  in  Savannah,  fhallpafs 
current,  and  be  taken  in  all  Payments  to  the  Treafurer  of 
this  Province,  until  the  firft  \ay  of  March,  in  the  Year,  of 
our  »tfweri  Hundred  dndTSevent^ 

one,  and  no  longer,  JDatedjyjQ 

Demins 


SAVANNAH 


1768-70  Tax  Certificates 


Tax  Anticipation  Certifi- 
cates were  authorized  un- 
der the  April  11,  1 768  Aet 
(£3.375  4sld),  the  Dec.  24, 
1768  Act  (93,046  I6s8d),and 
the  May  10,  1770  Act  (23,355 
9sl/4d).  These  were  receiv- 
able for  taxes.  Printed  in  red 
and  black  from  set  type  with 
handwritten  dates,  amounts 
and  purpose  of  issue.  Signer 
was  Noble  Jones. 
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PRO/iJNCE  of  CE0M.!SMj  Treafurp-’s  Office, 
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1769  Lighthouse  Certificates 


£2,200  sterling  in  red  and  black 
typeset  Certificates  were  autho- 
rized by  the  Dec.  24,  1768  Act 
for  rebuilding  the  lighthouse  on 
Tybee  Island.  These  were  receiv- 
able for  taxes  until  May  1,  1772 
and  invalid  thereafter.  At  the  base 
of  the  note  the  comical  counter- 
feiting warning  is  upside  down; 
the  words  reading  from  right  to 
left  as  in  Hebrew,  etc.;  the  words 
are  in  both  English  and  Latin;  and 
the  word  order  is  scrambled.  Re- 
constructed. the  warning  reads: 
TO  COUNTERFEIT  IS  DEATH 
WITHOUT  BENEFIT  OF  CLERGY 
VIDE  ACT  (see  Act).  Paper  wa- 
termarked with  Coat  of  Arms. 
Signers  were  Grey  Elliott,  Noble 
Jones,  Noble  Wimberly  Jones, 
John  Milledge,  and  John  Smith. 
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£1  Lighthouse.  Written  “9” 
in  date 

£1  Lighthouse.  Printed 
“9”  in  date  D>RM<] 
Extremely  Fine  $7,187 
Stack's  May,  2004 
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HIS  CERTIFICATE  of  ONE  ? 

yO  <\  ** 

#POUND  STERLING,  due  from  His 


Majefty’s  PROVINCE  of  <£  O £D  3a  CE  J for  04  °* 

rebuilding  theLJGHT-HOUSE  ON  TYBEE 
ISLAND,  lhall  pafs  current  and  be  taken  in  all 

04* 

Payments 'to  the  Treafurer  of  this  Province  until  the  *o<* 

I . • 

t—firft  Day  of  Ma  y,  in  tfouYear  of-Ovn  Lord  One  ' 

• a 

Thoufand  Seven  Hundred  and  Seventy-two,  and  no  © ® 

longer.  Dated  th Day  of  MAY,  CT7  * ^ 

ANNO  DOMAIN*  1760.  Z 
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GEORGIA,  1773. 
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THIS  CERTIFICATE  entitles  the  Bearer  to  T H B ffM 
SUM  OF  TWENTY  SHILLINGS,  being  iffued  x 
for  the  Purpofes  mentioned  in  an  Aft,  entitled,  “ An  Aft  for  granting  ■s'X 
to  his  Majefty  the  Sum  of  FOUR  THOUSAND  TWO 
HUNDRED  AND  NINETY-NINE  POUNDS,  and'J'S 

for  empowering  the  Commiffioners  therein  named  to  ftamp,  imprint,  Cgn,  f 
and  ilfue.  Paper  Certificate*,  to  the  Amount  of  the  faid  Sum  of  Four  !" 
Thoufand  Two  Hundred  and  Ninety-Nine  Pounds,  for  the  Ufes  and  Pur-  jj  ^ 
pofes  therein  mentioned,”  and  is  to  be  received  in  all  Payments  made  to  C3  4 
the  Trtafurer  of  this  Province  only,  and  from  any  Perfon  carrying  the  fame 
to  the  Treafurer  to  be  exchanged  for  current  Money,  UNTIL  THE 
TWKNTY,NINTH  DA  Y OF  SEPTEMBER,  One  Thou- 
fand  Seven  Hundred  and  Seventy-Six, AN D NO  LONGER;  and  '"'  ® 
if  not  brought  in  to  the  Treafurer  to  be  exchanged  by  that  Time, 

Publick  of  this  Erovince  will  not  be  liable  to  make  Provifion  for  the  fame.  VLo 
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1773 

£4,299  sterling  in  Certificates 
were  authorized  by  the  Sept.  29, 
1773  Act  to  redeem  all  prior  is- 
sues and  to  meet  expenses. These 
were  receivable  for  taxes  or  ex- 
changeable until  Sept.  29,  1776 
and  invalid  thereafter.  This  issue 
also  must  have  been  used  to  com- 
ply with  another  Sept.  29,  1773 
Act  for  £520  to  replace  “decayed” 
bills  issued  by  the  Commission- 
ers of  the  General  Loan  and  £73 
in  bills  destroyed  by  fire.  Printed 
from  type  in  red  and  black.  Sign- 
ers were  Joseph  Clay,  Samuel  Far- 
ley, Noble  Jones,  Noble  Wimberly 
Jones,  James  E.  Powell,  Thomas 
Shruder,  and  William  Young. 

20s  ORMO  Very  Fine  $2,990 
Stack’s  May,  2004 


138  a©  Georgia 
1774 


■£•800  sterling  in  typeset  Certificates  were  authorized 
by  the  Mar.  12, 1774  Act  for  military  purposes. These  were 
receivable  for  taxes  until  Dec.  3 1 , 1777  and  invalid  there- 


after. Signers  were  Nathaniel  Hall,  James  Houstounjohn 
Jamieson,  Noble  Jones,  Thomas  Netherclift,  and  Thomas 
Shruder. There  were  six  signers  on  each  certificate. 
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THIS  CERTIFICATE  of  TEN  SHIL- 


LINGS Sterling,  due  from  His  Majefty’s  Province  of 
GEORGIA,  for  the  Purpofes  mentioned  in  an  A<fr,  en- 
titled, “ An  AC  I tor  granting  to  Elis  Majesty  the  Sum 
of  EIGHT  HUNDRED  Pounds,  and  to  appoint  and  em- 
power Commifiloners  to  ftamp,  imprint,  fign,  and  Hue 
Certificates,  to  the  faid  Amount,  and  for  finking  the 
fame,  PaE  current,  and  be  takpn  in  all  Payments  to 

the  Pueltck  1 reasurer,  until  the  31ft  D?y  of  December,  e* 
1777,  and  'no  longer. 


TEN 


SHIELING  S. 
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^ K > SHILLINGS.  * 


Is  [1,000] 

2s  [500] 

2s6d  [800] Fine  $2,070  Stack’s  May,  2004 


5s  [1,200]  Very  Fine  $2,990  Stack’s  May,  2004 
10s  [600]  [>RM<]  Extremely  Fine  $4,312  Stack’s 

May,  2004 


Unknown  Savannah  Issuer  « 1775 

Private  promissory  notes  payable  to  bearer  and 
issued  in  Savannah,  with  blank  backs  were  apparently 
produced  by  the  same  printer  who  provided  Colony  and 
State  issues.  Existence  of  other  denominations 
is  probable. 
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1775 

£10,000  sterling  in  typeset  Certificates  authorized  by 
the  Provincial  Congress  of  Georgia  in  a July  12,  1775 
Resolve.  Issuable  as  the  Provincial  Congress  or  Council 
of  Safety  required  and  to  be  redeemed  three  years  after 
peace  between  Great  Britain  and  America.  Lower  de- 
nominations are  smaller  and  are  printed  in  black.  Higher 


denominations  are  larger  and  printed  in  red  and  black. 
Signers  were  Phillip  Box,  Archibald  Bulloch,  Elisha  But- 
ler, Basil  Cowpens,  William  Ewen,  William  Gibbons,  John 
Houstoun,  William  LeConte,  James  Maxwell,  William 
Maxwell,  William  O’Bryen,  Edward  Telfair,  and  George 
Walton.*  Five  signers  on  each  certificate. 

*Signer  of  the  Declaration  of  Independence. 


Is6d  Sheaf  of  wheat  Very  Good  $4,887 
Stack’s  May,  2004 

2s6d 

5s  One  crown 
10s  Two  crowns 
20s 
60s 

£5  Native  American  with  bow  and 
arrows  (see  similarly  dressed  Na- 
tive American  without  bow  and 
arrows  on  1762  Georgia  5s  bill 
and  with  New  Hampshire  May  20, 
1717  redated  1729  bill.) 
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GEORGIA,  1 775. 


T 


HFSE  ARE  TO  CERTIFY,  That  the  Sum  of  F I V E 
POUNDS  STERLING  is  due  from  this  PROVINCE 
to  the  Bearer  hereof,  the  fame  being  Part  of  TEN  THOU- 
SAND POUNb'S  voted  by  PROVINCIAL  CONGRESS 
for  the  necefiary  Service  of  thisPR  O V I N C E,  to  be  called  in  and 
provided  for  within  three  Years  after  A RFCONCIL-fATION 
BETWEEN  GREAT-BRITA1N  AND  AMERICA 
{hall  take  place.  By  Order  of  the^Con^fs, 


jgw. 


AMERICA. 
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7776  Sterling  Denominations 


£12,572  19s  in  Certificates  authorized  by 
the  Provincial  Congress  in  1775  were  print- 
ed to  replace  all  outstanding  issues.There  are 
five  sizes  of  certificates,  the  size  increasing 
with  the  denomination,  with  two  sizes  for 
the  2s6d.The  two  highest  denominations  are 
printed  in  red  and  black  and  the  others  are 
in  black.  Borders  and  text  are  typeset.  The 
first  5s  certificates  had  a crown  as  a vignette 
which,  on  being  considered  unpatriotic,  was 
removed  in  favor  of  a light  blue  circular  seal. 


St-*** 


GEORGIA.  1776.  No. 

T'fiESE  arj  ro  certify.  That  thfe  Sum  of  ONE  SILIL 
» LING  and  SIX  PENCE,  is  due  from  this  Province 


Province 1 


ep  atd  finking  that  Sum  already  ifl'ued 

f -J 
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GEORGIA.  1776.  No. 

ajc  to  Certify,  That  the  Sum  of  FIVE 

1/1  S’H  ItLINGS,  is  due  from  this  Province  to  the  Bearer 
hereof,  the  fame  being  Part  of  TWELVE  THOUSAND 
FIVE' HUNDRED  AND  SEVENTY-TWO  POUNDS  NINE- 
TEEN SHILLINGS  STERLING,  voted  by  PROVINCIAL 
for  taking  up  ard  finking  that  Sum  already  iffued. 
\V 

% ^ 


j: OC 


>:>:( 
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I.  LINGS. 


Lower  denominations  are  usually 
unnumbered.  Signers  were  Peter 
Bard,  William  Ewen,  William  Few, 
William  Gibbons,  James  Haber- 
sham, George  Houstoun,  Peter  La- 
Vien,  Lachlan  McGillivray,  William 
O Bryen, William  Stephens,  Samuel 
Stirk,  Edward  Telfair,  Nehemiah 
Wade,  Andrew  E.  Wells,  and  Rich- 
ard Wylly.  On  the  10s  and£l  there 
were  five  signers;  on  the  5s  with 
circular  seal  there  were  four;  on 
the  5s  with  crown,  the  2s6d,  ls6d 
and  3d,  there  were  three;  and  on 
the  Is  and  6d  there  were  two. 


m 

* tSir 


*« 

NE$gt 

POUND,is  due  from  this  Province  to  the 


T i ns 
N rmfKjt 

ttlNC* 

iflued. 
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3d  Six  border  varieties 

350 

600 

900 

1500 

(a)  Top,  right  and  bottom  borders  each  have  different  ornaments. 

(b)  22  spiral  type  ornaments  in  top  and  bottom  borders. 

(c)  Question  mark  in  center  of  top  and  right  borders. 

(d)  Odd  ornament  near  right  end  of  bottom  border  and  1 4 X ornaments  to  right  of  odd  ornament  in  top  border. 

(e)  Left  border  has  almost  one  full  line  of  symbols  representing  the  earth  and  its  equator. 

(f)  Odd  ornament  near  right  end  of  bottom  border  and  1 3 X ornaments  to  right  of  odd  ornament  in  top  border. 


6d  Eight  border  varieties 350  600  900  1 500 

Same  border  varieties  as  (a),  (b),  (c)  and  (d)  of  3d. 

(g)  Question  marks  in  center  of  right  and  bottom  borders. 

(h)  Diagonal  colon  in  top  border;  exclamation  point  in  right  border;  and  period  in  bottom  border. 

(i)  Colon  near  center  of  top  and  bottom  borders;  question  mark  in  center  of  right  border. 

0)  Colon  near  center  of  top  and  bottom  borders;  in  right  border  question  mark  is  above  middle. 


1 s Three  border  varieties 350  600  900  1 500 

(k)  The  connection  between  the  upper  and  lower  portions  of  each  of  the  two  large  border  ornaments  next  to  the  inside  line  of  the  left 
border  is  on  the  right  side. 

(l)  The  connection  between  the  upper  and  lower  portions  of  each  of  the  two  large  border  ornaments  next  to  the  inside  line  of  the  left 
border  is  on  the  left  side. 

(m)  The  large  ornament  inside  the  juncture  of  the  left  and  bottom  borders  is  not  part  of  either  row. 


1 s6d  Five  border  varieties 350  600  900  1 500 

(n)  Odd  ornament  near  right  end  of  top  border;  bottom  ornament  in  middle  line  of  left  border  has  a period  above  it. 

(o)  Odd  ornament  near  right  end  of  top  border;  bottom  ornament  in  middle  line  of  left  border  is  a small  solid  oval. 

(p)  Exclamation  point  in  center  of  bottom  border. 

(q)  Denomination  box  contains  no  X ornaments. 

(r)  Odd  ornament  near  center  of  left  side  of  top  border. 


2s6d  Horse.  Denomination  spelled  out  along  both  right  and  left  sides  (larger  width) 

400 

750 

1500 

3000 

2s6d  Horse.  Ornaments  instead  of  denomination  along  right  side  (smaller  width) 

400 

750 

1500 

3000 

5s  Crown.  Two  border  varieties 

400 

750 

1500 

3000 

(s)  Seven  ornaments  between  inside  of  left  border  and  F in  bottom  border. 

(t)  Eight  ornaments  between  inside  of  left  border  and  F in  bottom  border. 


5s  Blue  seal  with  SPERANDUM  (One  must  hope).  Border  identical  to  variety  (t)  of 
5s  with  Crown 


1500  3000  6000  12000 


1 0s  Three  border  varieties 600  1 000  2250  4500 

(u)  No  upright  cross  near  each  side  of  denomination  in  bottom  border. 

(v)  Single  crossbar  on  upright  cross  near  each  side  of  denomination  in  bottom  border. 

(w)  Two  crossbars  on  upright  cross  near  each  side  of  denomination  in  bottom  border. 


£1  Same  border  as  variety  (u)  of  1 0s 


650  1100  2500  5000 
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The  1776  and  1777  Georgia  Dollar  Emissions 

The  order  of  emission  and  the  amounts  of  the  Geor- 
gia dollar  denomination  issues  of  1776  and  1777  are 
not  determinable  primarily  because  (1)  the  Council  of 
Safety  authorized  expenditures  from  time  to  time  with- 
out specifying  any  paper  money  detail;  (2)  many  official 
records  were  burned  during  the  British  occupation  of 
Savannah;  (3)  James  Johnston  who  had  been  the  official 
colony  printer  since  1763  remained  loyal  to  England 
during  the  American  Revolution  and  his  shop,  after  con- 
fiscation, was  operated  by  inexperienced  personnel;  and 
(4)  the  borders,  text  colors,  seals,  seal  colors,  dates,  and 
denominations  lack  uniformity. 

The  1776  and  1777  paper  currency  was  printed  in  dif- 
ferent sizes  and  on  sheets  containing  4,  8,  9,  10  or  12 
certificates. The  certificates  were  generally  composed  of 
standard  letters  and  printer’s  ornaments,  each  certificate 
on  a sheet  having  a different  selection  and  arrangement 
of  ornaments  on  its  borders. Those  denominations  under 
$1  were  always  printed  in  black.  Those  of  $1  and  over 
usually  had  the  border  and  some  standard  text  printed  in 
black  in  such  a way  that  any  desired  denomination  and 
some  additional  text  could  be  added  in  red  in  a second 
printing.  Sometimes  the  portion  printed  in  red  was  ar- 
ranged so  that  several  of  the  same  denominations  were 
printed  on  one  sheet,  resulting  in  the  same  denomina- 
tion of  an  issue  having  many  different  borders.  On  other 
occasions,  after  a needed  number  of  a denomination  was 
completed,  only  the  denomination  on  some  certificates 
was  changed  so  that  several  different  denominations 
would  contain  identical  borders. 

The  first  portion  of  the  integral  denominations  of  the 
June  8,  1777  issue  had  the  word  “in”  printed  in  black  in 
the  sixth  line  while  other  words  in  the  line  were  printed 
in  red,  but  subsequently  for  more  convenience  in  print- 
ing, all  of  the  sixth  line  was  printed  in  red. 

Sometimes  minor  border  variations  occur  because 
one  or  more  pieces  of  ornamental  type  broke  or  fell  out 
of  the  chase  in  the  course  of  printing  and  were  replaced 
with  ornamental  type,  which  differed  from  the  original 
or  was  differently  placed. 


On  some  sheets  including  the  June  8,  1777  and  Sep- 
tember 10,  1777  issues  the  same  serial  number  was 
written  on  all  certificates.  Where  more  than  one  of  the 
same  denomination  was  printed  on  such  a sheet  this 
resulted  in  more  than  one  of  the  same  denomination 
carrying  the  same  serial  number. 

One  of  a group  of  seven  circular  emblematic  seals 
was  assigned  to  each  denomination.  These  were  ap- 
plied by  a separate  overprinting  on  a sheet.  A transpo- 
sition of  the  seals  for  the  $2  and  $4  occurred  when 
the  1776  light  blue  seal  issue  was  prepared,  but  the  er- 
ror was  noticed  and  corrected  on  the  balance  of  the 
issue.  On  the  1777  issue  the  same  seals  impressed  on 
the  lower  denominations  were  reused  on  the  high  de- 
nominations. Red,  orange,  green,  blue-green,  light  blue, 
dark  blue,  and  maroon  colors  were  used  in  inking  seals. 
When  the  orange  ink  supply  was  used  up  on  one  1776 
issue,  greenish  ink  was  used  on  the  balance  of  the  issue 
so  otherwise  identical  bills  are  found  with  two  seal  col- 
ors.The  June  8,  1777  and  Sept.  10,  1777  authorizations 
have  red  seals  for  the  four  lowest  integral  denomina- 
tions and  dark  blue  seals  for  the  four  highest  ones.  Some 
seals  wore  out  from  use  and  new  seals  with  the  same 
insignia  were  prepared.  Differences  between  original 
and  substituted  seals  are  readily  noticeable. 

All  1776  issues  have  only  the  year  as  the  date  except 
for  one  issue,  which  has  no  date  at  all.  The  denomina- 
tions are  quite  “odd”  and  “numerous”  in  the  1776-1777 
period  and  include  $1/10,  1/5,  1/4,  1/3,  2/5,  1/2,  2/3, 
3/4,  4/5,  1,2,  3,4,  5,6,  7,8,9,  10,  11,  13,  15,  17  and  20, 
as  well  as  eight  denominations  in  pounds,  shillings  and 
pence. 

The  number  of  signatures  on  the  bills  was  from  two 
to  five,  generally  the  greater  number  being  on  the  high- 
er denominations. 

The  late  Harley  L.  Freeman  is  entitled  to  particular 
recognition  for  his  pioneering  work  over  many  years 
in  the  study  of  the  Georgia  border  varieties  and  other 
Georgia  numismatic  data  from  which  this  listing  was 
partly  developed. 


TRANSLATION  OF  MOTTOES  ON  SEALS 


SUSTINE  RECTUM  (Support  what  is  right) 

SI  COEEIDIMUS  FRANGIMUR  (If  we  collide  we  will  break) 

LIBERTAS  CARIOR  AURO  (Freedom  is  more  precious  than  gold) 

OPRESSA  SI  HU. I T (After  being  crushed  it  rises) 

NEMO  ME  IMlTJNi:  LACESSET  (No  one  will  provoke  me  with  impunity) 
ET  DE1JS  OMNIPOTINCE  (And  Almighty  God) 

OMNIPOTENS  is  misspelled  as  OMNIPOTINCE. 

ULTIMA  RADIO  (The  ultimate  reckoning).  RATIO  is  misspelled  as  RADIO. 
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1776  Light  Blue  Seal 

Indented  certificates  in  dollar  denominations  printed 
in  red  and  black  on  a sheet  containing  four  subjects 
with  different  borders  of  ornamental  type.  Bills  con- 
tained Light  blue  circular  seals.  By  error  the  seals  for 
the  $2  and  $-t  were  transposed  on  part  of  the  issue. 
Bills  with  borders  (c)  and  (d)  are  also  found  in  the 


1776  maroon  seal  issue  and  the  dateless  issue.  Signers 
were  Peter  Bard, William  Ewen, William  Gibbons,  James 
Habersham,  George  Houstoun,  Peter  LaVien,  Lachlan 
McGillivray, William  O’Bryen, William  Stephens,  Edward 
Ielfair,  and  Richard  Wylly.  There  were  five  signers  of 
each  certificate. 


GEORGIA.  1776.  No.  ^7/^' 

HISCERTIFICATE  Entities  the  Bearer  to' 


.IX 

1 


FOUR  SPANISH  MILLED  DOLLARS,?? 
f-  Jor  the  Value ' thereof,  according  to  Ttcfoiution  of? 
£ ^CONGRESS. 

§3  ' 


VG 

F 

VF 

EF 

$1 

Justice.  SUSTINE  RECTUM.  Two  border  varieties 

500 

1000 

2500 

5000 

Same  borders  as  $4  varieties  (a)  and  (b). 

$2 

Floating  jugs.  Si  COLLIDIMUS  FRANGIMUR.  Two  border  varieties 

Same  borders  as  $4  varieties  (c)  and  (d). 

500 

1000 

2500 

5000 

$2 

Liberty  Cap.  LIBERTAS  CARIOR  AURO.  (Erroneous  seal) 

Same  borders  as  $4  variety  (c). 

750 

1250 

3000 

5500 

$4 

Liberty  Cap.  LIBERTAS  CARIOR  AURO.  Four  border  varieties 

500 

1000 

2500 

5000 

(a)  All  right  border  ornaments  are  identical. 

(b)  Odd  ornament  below  middle  in  right  border. 

(c)  Odd  ornament  above  middle  in  right  border. 

(d)  Exclamation  point  at  center  of  inside  line  of  left  border. 


$4 

Floating  jugs.  SI  COLLIDIMUS  FRANGIMUR.  (Erroneous  seal) 

Same  border  as  $4  variety  (d). 

750 

1250 

3000 

5500 

$10 

Millstone  on  palm  tree.  OPPRESSA  SURGIT.  Two  border  varieties 

Same  borders  as  $4  varieties  (a)  and  (b). 

750 

1500 

3250 

6000 

$20 

Rattlesnake.  NEMO  ME  IMPUNE  LACESSET 

1000 

2000 

4000 

8000 

1776  Maroon  Seal 

Indented  certificates  printed  in  red  and  black  on  a 
sheet  containing  four  subjects. The  $10  and  $20  have  no 
other  border  than  an  engraved  scrip  GEORGIA  on  each 
side  which  cut  was  reused  on  the  $40  of  the  1778  cer- 


tificates.The  $2  and  $4  are  from  the  same  printing  form 
used  for  the  1776  light  blue  seal  issue.  Same  signers  as 
the  1776  light  blue  seal  issue. There  were  five  signers  on 
each  certificate. 


VG 

F 

VF 

EF 

$2 

Floating  jugs.  SI  COLLIDIMUS  FRANGIMUR 

Same  border  as  light  blue  seal  variety  (c)  of  $4. 

1000 

1500 

3750 

7500 

$4 

Liberty  Cap.  LIBERTAS  CARIOR  AURO 

Same  border  as  light  blue  seal  variety  (d)  of  $4. 

1000 

1500 

3750 

7500 

$10 

Millstone  on  palm  tree.  OPPRESSA  SURGIT 

1000 

1500 

3750 

7500 

$20 

Rattlesnake.  NEMO  ME  IMPUNE  LACESSET 

1500 

2250 

5000 

10000 
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1776  Maroon  Seal  (continued) 


Georgia..  i776.  No.^ 

^'T'HISCERTIFV'ITK  in  titles  the  Bea 
[>;<  4 I TWO  SPANISH  MILLED  DOLLAR 
; >«;  «r  or  the  Value  thereof,  according  to  Ivefolutioh 
.^CONGRESS. 

! >■  '75 


; % - ^ 

; 


1776  Orange  or  Green  Seal 

Certificates  printed  in  red  and  black  on  a sheet 
containing  nine  subjects  with  different  borders  of 
ornamental  type.  Orange  ink  was  used  for  circular 
seals  on  all  denominations  until  that  ink  supply  was 
consumed.  Greenish  ink  was  then  used  to  stamp  seals 


on  the  balance  of  the  issue.  Signers  were  Benjamin 
Andrew,  William  Evans, William  Ewen,  William  O Bryen. 
and  Samuel  Saltus.  There  were  five  signers  on  each 
certificate  except  the  green  seal  $1  only  has  four 
signers. 


GEORGIA.  1776.  No.  33 f/  gl 

^Sr-r^HIS  CERTIFICATE  intitles  the  Bearer  to& 
Jg  I FOUR  SPANISH  MILLED  DOLLARS,  g 
&pafor  the  Value  thereof,  act^rding  to  Refolution  a£g 

Iras?* , 

xr'f1 

g^W  ? * — w .« 


VG  F VF  EF 


$1  Justice.  SUSTINE  RECTUM.  Orange  seal.  Nine  border  varieties 400  800  1750  3500 

(a)  13  ornaments  to  right  of  sunburst  in  top  and  bottom  borders. 

(b)  Two  different  alternating  ornaments  in  top,  right  and  bottom  borders. 

(c)  In  top  and  bottom  borders  first  ornament  next  to  inside  of  left  border  differs  from  others. 

(d)  1 3 ornaments  to  right  of  vertical  line  in  bottom  border. 

(e)  1 4 ornaments  to  right  of  vertical  line  in  bottom  border. 

(f)  Two  sunbursts  in  center  of  left  border  and  14  ornaments  to  right  of  sunburst  in  top  and  bottom  borders. 

(g)  Four  sunbursts  in  center  of  left  border  and  1 2 ornaments  to  right  of  sunburst  in  top  border. 

(h)  Four  sunbursts  in  center  of  left  border  and  1 4 ornaments  to  right  of  sunburst  in  top  border. 

(i)  Some  ornaments  in  three  inside  rows  of  left  border  match  ornaments  in  other  three  borders.  Also  14  ornaments  to  right  of  sunburst 
in  top  and  bottom  borders. 


$1  Justice.  SUSTINE  RECTUM.  Green  seal.  Nine  border  varieties. 
Same  borders  as  $1  Orange  seal  varieties  (a)  through  (i). 


600 

VG 


1 200  3000  5250 

F VF  EF 


Georgia  ^ 145 


1776 

$2 

Orange  or  Green  Seal  (continued) 

Floating  jugs.  SI  COLLIDIMUS  FRANGIMUR,  Orange  seal. 

At  least  four  border  varieties 

450 

900 

2250 

4000 

$2 

Same  borders  as  $1  Orange  seal  varieties  (f),  (g),  (h)  and  (i). 

Floating  jugs.  SI  COLLIDIMUS  FRANGIMUR.  Green  seal. 

At  least  five  border  varieties  

900 

1800 

4500 

7500 

$4 

Same  borders  as  $1  Orange  seal  varieties  (d),  (f),  (g),  (h)  and  (i). 

Liberty  Cap.  LIBERTAS  CARIOR  AURO.  Orange  seal.  Three  border  varieties 

450 

900 

2250 

4000 

$4 

Same  borders  as  $1  Orange  seal  varieties  (a),  (b)  and  (c). 

Liberty  Cap.  LIBERTAS  CARIOR  AURO.  Green  seal.  Three  border  varieties 

$10 

Same  borders  as  $1  Orange  seal  varieties  (a),  (b)  and  (c). 

Millstone  on  palm  tree.  OPPRESSA  SURGIT.  Orange  seal. 

Three  border  varieties 

600 

1200 

2500 

5000 

$20 

Same  borders  as  $1  Orange  seal  varieties  (d),  (e)  and  (f). 

Rattlesnake.  NEMO  ME  IMPUNE  LACESSET.  Orange  seal. 

Three  border  varieties  

1000 

1750 

3500 

7500 

Same  borders  as  $1  Orange  seal  varieties  (g),  (h)  and  (i). 

1776  Fractional  Dollar  Denominations 

Typeset  certificates  printed  in  black  on  a sheet  containing 
eight  subjects  with  different  borders  of  ornamental  type. 
No  circular  seal.  Signers  were  Benjamin  Andrew,  William 
Evans,  William  O'Brven,  Samuel  Saltus,  Thomas  Stone, 
and  Nehemiah  Wade.  There  were  three  signers  on  each 
certificate. 


Georgia.  1776.  No*fj, ' )$•> 

^ r ft  ' TT  IQ  T?  O -I-  I T?  T O A -r»  T>  *1...  4a 


intitles  the|* 


jEORGIA.  17 76.  No 

.'Y'HtS  Certificate 
* ' Bearer  to  One  Quarter  of 
14.  Spanish  Milled  Dollar^  t r tbd  Va-<? 


^lue  thereof,  according  to  Rcfoluiion  of§ 


Congress. 


%$U4RTER*% 

S*  ik  JHi  4*  .Afc  • ■iV.  CU.  4k  -Q. 


* -##*#.#%### 4.  0 

f DOLLJfR.p® 

$ ,§p£i  Ojp  £ c£o  '5c,  1 


•fr-#- #-  $ -6- ft  fi-  ijujr  -ip-  0 


VG  F VF  EF 


$1/4  Eight  border  varieties 300  450  800  1500 

(a)  Two  vertical  lines  separated  by  ornament  on  lowest  line  of  denomination  box. 

(b)  Nine  ornaments  in  each  line  of  left  border  and  two  adjacent  vertical  lines  on  lowest  line  of  denomination  box. 

(c)  Seven  large  and  four  small  ornaments  in  each  line  of  left  border. 

(d)  On  bottom  border,  six  ornaments  to  right  of  small  v. 

(e)  Two  adjacent  vertical  lines  in  center  of  top  border. 

(f)  Small  v in  bottom  border  is  slightly  left  of  small  v in  top  border. 

(g)  Only  eleven  ornaments  to  right  of  vertical  line  in  bottom  border. 

(h)  In  right  border  a line  is  just  above  center  of  ornaments. 

$1/2  Four  border  varieties 300  450  800  1500 

Same  borders  as  $1/4  varieties  (a),  (b),  (c)  and  (d). 


4*<“ 


■& 

Georgia.  1770.  No.  rV/  •» 

% ‘This  Certificate  intitles  the  fearer  to% 

q,  One  -Spanish  Milm-d  * Lor,r  ar,  ^ 

^ or  the  Value  thereof,  according  to  Refo-  ^ 
elution  of  Congrejs.  - ^ , 

f "fk^-  % 


1776  Blue-Green  Seal 

Typeset  certificates  printed  in  red  and  black  on  a 
sheet  containing  eight  subjects  with  different  borders 
of  ornamental  type.  Bills  were  printed  with  blue-green 
circular  seals. The  same  borders  are  also  found  on  the  $2 
and  $3  of  the  1777  issue.  Same  signers  as  on  the  1776 
Fractional  Dollar  Denomination  issue.  There  were  four 
signers  on  each  certificate. 
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1776  Blue-Green  Seal  (continued) 


VG 

F 

VF 

EF 

$1  Justice.  SUST1NE  RECTUM.  Eight  border  varieties 

1000 

1500 

3000 



(a)  Spiral  type  ornaments  on  all  four  borders. 

(b)  Hourglass  ornaments  in  center  of  top  and  bottom  borders  and  ornaments  resembling  a large  X superimposed  on  a small  square  in 
both  side  borders. 

(c)  1 6 ornaments  to  right  of  vertical  line  in  top  border  and  1 2 ornaments  to  right  of  vertical  line  in  bottom  border. 

(d)  Central  ornament  in  top  border  has  horizontal  lines  on  its  top  and  bottom. 

(e)  1 2 ornaments  to  right  of  the  vertical  line  in  the  top  and  bottom  borders.  Diamond  ornaments  on  side  borders. 

(f)  1 2 ornaments  to  right  of  vertical  line  in  top  border  and  1 1 ornaments  to  right  of  vertical  line  in  bottom  border.  Diamond  shaped 
ornaments  on  side  borders. 

(g)  Hourglass  type  ornament  in  center  of  top  and  bottom  borders  and  diamond  shaped  ornaments  in  side  borders. 

(h)  Question  mark  in  center  of  both  top  and  bottom  borders. 

$4  Liberty  Cap.  LIBERTAS  CARIOR  AURO.  three  border  varieties — 

Same  borders  as  $1  varieties  (b),  (c)  and  (f). 


1776  Gold  Option 

Indented  typeset  Certificate,  be- 
ing the  only  issue  printed  in  red  and 
black  with  the  denomination  only 
in  black.  This  was  only  issue  pay- 
able in  “Gold  or  Silver”,  similar  to 
(1776)  Undated  issue  with  four  en- 
graved military  items  in  black.  These 
were  apparently  part  of  the  follow- 
ing issue  of  Undated  Certificates. 
The  signers  were  Benjamin  Andrew, 
William  Ewen, Jonathan  B.  Girardeau, 
William  Goodgion,  William  LeConte, 
John  Martin,  William  O’Bryen,  Quin- 
tin  Pooler,  Robert  Rae,  Samuel  Saltus, 
and  John  Wereat.  There  were  five 
signers  on  each  certificate. 


$2  Flag,  drum,  sword  and  gun 2500  5000  10000  20000 


i * * • V_  ^ 3ft 

Georgia,  1776.'  [N°,  /^]  fC 

§ jT^HlS  CertIFJCAT®  intitles  the  Bearer 
M JL  to  receive  Two  Spanish  Milled 
y|  Dollars,  or  theValuc  thereof  in  Gold  or  Sil- 
W ver,  according  to  Refolu tion~ofltoNG fiE s f ■ 

- VS)  vU"  - S M 


(1776)  Undated 

Certificates  printed  in  red  and  black  in  a sheet  of  eight 
subjects  but  undated.  The  same  style  and  size  as  the 
1776  Gold  Option  issue  which  may  be  correlated  to  this 
issue.The  tenure  of  the  signers  serving  on  the  Council  of 
Safety  indicates  issuance  in  late  1 776  or  early  1777.  Each 
denomination  has  a distinctive  engraved  black  vignette. 
The  border  of  a variety  of  $4  certificate  is  the  same  as 
both  a variety  of  the  $4  light  blue  seal  issue  and  the  $4 
maroon  seal  issue. 


Signers  were  Benjamin  Andrew,  Adam  F.  Brisbane, 
Nathan  Brownson,  William  Bryan,  Richard  Burkloe, 
Charles  E Chevalier,  Jonathan  Cochran,  Job  Colcock, 
John  Elliott, William  Ewen, Jonathan  B.  Girardeau, Joseph 
Gibbons,  William  Glascock,  John  Houstoun,  William 
Jackson,  William  LeConte,  William  O Bryen,  Quintin 
Pooler,  Daniel  Roberts,  John  Screven,  John  Stark,  John 
A. Treutlen,  and  John  Wereat. There  were  five  signers  on 
each  certificate. 
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(1776)  Undated  (continued) 


».  . Vi’  k'  V Vf  "its'  '44*  Vi*  Vi*  'iv*  V/  Vi’  Vi*  V.''  \Vi”  Vs*  Vi*  V:*  Vi*  V-’  .e*  i J V y • ' 


AT:**-#1  %v 
- ^ 1 


GEORGIA. 


No. 


* 


C • J«  7 f»  s 

«OTSnpHIS  CERTIFICATE  intitles  the  Bearer  tp 5 

| I EIGHT  SPANISH  MILLED  DOLLARS*. ;>$ 
the  Value  thereof,  according  to  Refolution  off 

r 


^ICONGRESS. 


EIGHT  O >; 


V ?300$3  jj»4 
& -3cc|p  .- 

f V Vi  ■•  ’ 

|k  ■vife'  4?  V7  Vs*  TC  V,  Vs’  Vs*  Vs*  Vs*  Vi*  Vs*  w Vf  VT  Vi*  Vi*  Vi’  V/ Vs*  Vvi*  V < "P  V7  ' & •&.$•  v>  & 


53 

54 


$5 


VG 

F 

VF 

EF 

Crossed  cannon 

Frontiersman  with  sword  and  rifle.  Two  border  varieties 

1250 

4000 

2250 

7500 

4500 

10000 

7000 

(a)  Ornaments  on  inside  line  of  left  border  are  varied. 

Same  border  as  $4  variety  (d)  of  light  blue  seal  and  maroon  seal  issues. 

(b)  Ornaments  on  inside  line  of  left  border  are  identical. 

Barrel  beehive.  Two  border  varieties 1500  2500  5000  7500 

(c  Small  cross  in  center  of  bottom  border.  Same  border  as  $4  variety  (c)  of  light  blue  seal  and  maroon  seal  issues. 

(d  Two  exclamation  points  in  top  border  and  two  inverted  exclamation  points  in  bottom  border. 


$8  Man  holding  a sword.  Two  border  varieties 1500  2500  5000  7500 

(e  Two  horizontal  lines  in  center  of  left  border. 

(f)  Two  parentheses  at  center  of  left  border. 


$10  Cannon 


2000  4000  7500  10000 


1777  No  Resolution  Date 

Typeset  certificates  printed  in  red  and  black.  Circular 
blue-green  seals  appeared, except  on  $3,  which  has  a black 
typeset  denominational  design. The  $2  and  $3  are  small 
in  size  and  were  printed  in  sheets  of  eight  certificates 
with  the  same  border  forms  used  for  the  1776  blue-green 
seal  issue.  The  higher  denominations  are  larger  in  size 
and  were  printed  in  sheets  of  nine  certificates  with  the 
same  border  forms  used  for  the  1776  orange  or  green 
seal  issue.  Signers  were  Benjamin  Andrew,  William  Evans, 
William  Ewen,  Jonathan  B.  Girardeau,  William  O Bryen, 
Samuel  Saltus, Thomas  Stone,  and  Nehemiah  Wade. There 
were  five  signers  on  each  certificate. 


Georgia.  1777-  No.  V/y  ^ 
This  Certificate  intitles  the  Bearer  to%. 
Three  Spanish  Milled  Dollar  vf 
or  the  Value  thereof,  according  to  Refit-  ff 
lution  erf  Gong-~n‘  * 


X vW  5^-f-Three-f.  '*<  -i> 


/yfeZZis*  .SA  1 !*.*feSS5Sj<t 
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1777  No  Resolution  Date  (continued) 


I®  r'X.&X  /T,  A /fv/'X  . 'ws/’v/.vr  ..  ..  - ^ 

GEORGIA.  1 7.77-  No.#^  -w 

THIS  CTRTIFTCVTE  intitles  the  Bearer  toX 
;.*=«©?  EVENThEis  ST  AMISH  MILLEDDOLLARS** 
i^-3ij$br  the  Value  thereof;  according,  to  defoliation  ofW 
* CQNGRl»a*i«  vk  v\  r : v.L > 5tl 

’S*-- 


IQ1;'  ' ™ 

Si  ' \ 


VG 

F 

V F 

EF 

$2 

Floating  jugs.  SI  COLLIDIMUS  FRANGIMUR.  Four  border  varieties 

Same  borders  as  varieties  (a),  (b),  (c)  and  (d)  of  the  1 776  $1  blue-green  seal  issue. 

600 

1200 

2500 

5000 

$3 

Typeset  denomination  design.  Nine  border  varieties 400  750 

Same  borders  as  varieties  (a)  through  (h)  of  the  1 776  $1  blue-green- seal  issue. 

Border  variety  (b)  has  two  variations  in  the  interior  denomination  box  ornamentation,  sunbursts  and  hourglasses. 

1250 

2000 

$4  Liberty  Cap.  LIBERTAS  CARIOR  AURO.  Same  border  as  (c)  of  this  issue 
Extremely  Fine  $23,000  Stack's  May,  2005 


$5  Cannon.  ET  DEUS  OMNIPOTINCE.  Nine  border  varieties 600  1200  2500  5000 

(a)  Ornaments  do  not  reach  intersection  of  right  and  bottom  borders. 

(b)  Two  sunbursts  near  center  of  bottom  border. 

(c)  Question  mark  and  exclamation  point  in  bottom  border.  Same  as  border  (e)  of  1 776  orange  seal  issue. 

(d)  1 4 ornaments  to  right  of  sunbursts  in  top  and  bottom  borders  and  no  question  mark  in  right  border.  Same  as  border  (f)  of  1 776 
orange  seal  issue. 

(e)  The  two  vertical  lines  separated  by  an  ornament  in  the  top  border  are  directly  over  two  similar  lines  in  the  bottom  border. 

(f)  The  two  vertical  lines  separated  by  an  ornament  in  the  top  border  are  slightly  to  the  left  of  similar  lines  in  the  bottom  border. 

(g)  ornaments  to  right  of  sunburst  in  both  top  and  bottom  borders  and  question  mark  in  right  border. 

(h)  Sunburst  flanked  equally  by  ornaments  in  top  border  and  unequally  on  bottom  border. 

(i)  Sunburst  to  right  of  center  of  ornaments  in  top  border  and  to  left  of  center  in  bottom  border. 


$7  Hand.  ULTIMA  RADIO.  Four  border  varieties 900  1800  3750  7500 

Same  borders  as  varieties  (d),  (e),  (f)  and  (i)  of  $5  of  this  issue. 

$9  Justice.  SUSTINE  RECTUM.  Four  border  varieties 900  1800  3750  7500 

Same  borders  as  varieties  (a),  (g),  (h)  and  W of  $5  of  this  issue. 

$1 1 Floating  jugs.  SI  COLLIDIMUS  FRANGIMUR.  At  least  eight  border  varieties  including  border  varieties  (a),  (b),  (c),  (d),  (e),  (g),  (h)  and  (i) 

of  $5  of  this  issue 900  1 800  3750  7500 


$13 


Liberty  Cap.  LIBERTAS  CARIOR  AURO.  At  least  six  border  varieties  including  border  varieties  (c),  (d),  (e),  (f),  (h)  and 
issue  900  1 800 


(i)  of  $5  of  this 
3750  7500 


$15  Millstone  on  palm  tree.  OPPRESSA  SURGIT.  Nine  border  varieties.  Same  borders  as  varieties  (a),  (b),  (c),  (d),  (e),  (f),  (g),  (h)  and  (i)  of 
$5  of  this  issue 900  1800  3750  7500 


$17 


Rattlesnake.  NEMO  ME  IMMUNE  LACESSET.  At  least  six  border  varieties  including  border  varieties  (b),  (c),  (d),  (g),  (h)  and  (i)  of  $5  of 


this  issue 


1200  2400  5000  10000 
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1777  June  8,1777  Resolution 

Typeset  Certificates  payable  in  Continental  Currency 
instead  of  Spanish  dollars  when  Georgia  exchange  was 
155.8  for  100  in  specie.  Issued  pursuant  to  the  June  8, 
1777  Resolution  to  support  troops,  etc.  Denominations 
of  $4/s  and  under  are  printed  in  black  and  are  slight- 
ly smaller  than  the  higher  denominations,  which  are 
printed  in  red  and  black.  Because  of  alignment  difficulty 
in  printing  the  red  portion  of  the  sixth  line  of  the  first 
group  of  certificates  of  $ 1 and  over,  the  type  was  reset 


} Dol  _ ^-4,  Dol 

1777. 

•fi)K  2 "bis  Certificate,  for 'the  Support  of  the 
Continental  Troops,  and  other  Expenses  of  Go 
jpf^vernrtient,  entitles  the  Bearer  to  One  Third§?) 
->5*3 of  A Dollar,  in  CoigriNE ntal  Currency 
Value  is.  Sd  according  to  the'  Rcfoiution  of-\ 


dJjAffembly,  June  &th,  1 ^77. 

x 


X X & 

X x 38® 

1 s.  8 d. 

..  X „x| 

X o X @ 

>;  sr.x  xfl 


so  that  the  sixth  line  would  be  only  four  words  long  and 
would  be  printed  entirely  in  red.  Red  circular  seals  ap- 
peared on  $1  through  $4  denominations  and  dark  blue 
circular  seals  on  $5  through  $8.  Portions  of  a large  deco- 
rative watermark  are  visible  in  the  paper  of  some  bills. 
Signers  were  Edward  Langworthv,  William  O Bryen,  Ne- 
hemiah  Wade,  Joseph  Wood  and  Richard  Wylly. The  $3/4 
denomination  and  under  have  two  signatures;  $4/5  has 
three;  $ 1 has  three  or  four;  and  the  others  have  five. 


Si 


. ;« }sc?so3Oscj8Mx^U9U8u«us(.jsueuac>8^}90^x0Bip 

5 POL;  5LOL  > 


6c 


orgia.  1777. 


No.  £/ 


[ This  CERTIFICATE,  for  the  Support)* 
f of  the  Continental  Troops,  and  other  Ex-> 
penccs  of  Government,  entitles  the  Nearer  to3 
>F.YE  DOLLARS,  in  CONTiNEN  rAL> 
Currency,  according  to  the  Refolution  of  < 


■ivy^yyyy'xwvk' 


VG 

F 

VF 

EF 

SI/10 

(6d)  Ship 

....400 

600 

1250 

1750 

SI/5 

(Is)  Fenced  house 

...350 

500 

1000 

1500 

$1/4 

(1  s3d)  Same  border  as  variety  (c)  of  $4/5 

...350 

500 

1000 

1500 

$1/3 

(1  s8d)  Same  border  as  variety  (d)  of  $4/5 

...350 

500 

1000 

1500 

$2/5 

(2s)  Same  border  as  variety  (a)  of  $4/5 

...350 

500 

1000 

1500 

$1/2 

(2s6d)  Same  border  as  variety  (e)  of  $4/5 

...350 

500 

1000 

1500 

$2/3 

(3s4d) 

...350 

500 

1000 

1500 

$3/4 

3s9d)  Same  border  as  variety  (b)  of  $4/5 

...350 

500 

1000 

1500 

$4/5 

(4s)  Five  border  varieties 

...350 

500 

1000 

1500 

(a)  Question  mark  on  left  of  center  of  bottom  border. 

(b)  Lower  right  corner  ornament  matches  bottom  border  ornaments. 

(c)  In  right  border  ninth  ornament  from  bottom  is  flanked  by  two  lines. 

(d)  In  right  border  five  X like  ornaments  in  the  center  are  between  spiral  ornaments. 

(e)  In  bottom  border  a vertical  line  and  a question  mark  are  separated  by  an  ornament. 

$1 

Justice.  SUSTINE  RECTUM.  Black  "in" 

...675 

1350 

3000 

5500 

$1 

Justice.  SUSTINE  RECTUM.  Red  "in”.  Two  border  varieties 

...450 

900 

2000 

3750 

(f)  Ornaments  in  top  border  identical. 

(g)  Odd  ornament  near  left  end  of  top  border. 

$2 

Ship.  Black  “in” 

...675 

1350 

3000 

5500 

$2 

Ship.  Red  “in” 

...450 

900 

2000 

3750 

$3 

Frontiersman.  Black  “in” 

...675 

1350 

3000 

5500 

$3 

Frontiersman.  Red  "in” 

...450 

900 

2000 

3750 

$4 

Stag.  Black  “in” 

...675 

1350 

3000 

5500 

$4 

Stag.  Red  “in” 

...450 

900 

2000 

3750 

$5 

Rattlesnake.  NEMO  ME  IMPUNE  LACESSET.  Black  “in” 

...850 

1700 

3750 

6750 

$5 

Rattlesnake.  NEMO  ME  IMPUNE  L4CESSET.  Red  “in” 

...750 

1500 

3000 

5000 

$6 

Millstone  on  palm  tree.  OPPRESSA  SURGIT.  Black  "in” 

...675 

1350 

3000 

5500 

$6 

Millstone  on  palm  tree.  OPPRESSA  SURGIT.  Red  “in” 

...450 

900 

2000 

3750 

$7 

Liberty  Cap.  LIBERTAS  CARIOR  AURO.  Black  “in” 

...675 

1350 

3000 

5500 

$7 

Liberty  Cap.  LIBERTAS  CARIOR  AURO.  Red  “in" 

...450 

900 

2000 

3750 

$8 

Thirteen  Links.  C CONGRESS.  Black  “in” 

.1350 

2700 

6000 

11000 

$8 

Thirteen  Links.  C CONGRESS.  Red  “in” 

.1000 

2000 

4500 

8500 

150  Georgia 

1777  September  10,  1777  Resolution 

Typeset  certificates  issued  pursuant  to  the  Sept.  10, 
1777  Resolution  to  support  Continental  troops,  etc.  Pay- 
able in  Continental  Currency  at  a time  when  Georgia 
exchange  was  187.9  to  100  in  specie.  Denominations 
of  $4/5  and  under  are  printed  in  black  and  are  shorter 
than  higher  denominations,  which  are  printed  in  red  and 
black.  Red  circular  seals  appeared  on  the  $1  through  $4 
denominations  and  dark  blue  circular  seals  on  the  $5 


through  $8.  Signers  were  C.F.  Chevalier,  W.  Hohendorf, 
William  O'Bryen,  Nehemiah  Wade,  and  Richard  Wylly. 
Fractional  denominations  have  two  or  three  signers  and 
integral  denominations  have  five  signers.  The  13  link 
emblem  on  the  seal  of  the  $8  of  this  and  the  prior  is- 
sue was  adapted  from  Benjamin  Franklin’s  design  for 
the  back  of  the  Continental  Currency  fractional  issue 
of  Feb.  17,  1776. 


e*(;eorgia.  1777.  No.  K 

7,  * This  Certificate , for  the  Support  of  the  Con- 
^ tinenial  Troops , and  other  Exp  trees  of  Govern-^ 


W * - 

entitles  the  rearer  to  Hur  h i Ff P> s cf  ^‘ 
'f' a Dollar,  in  Continental  Currency.  Value 
>>'  according  to  the  Kej 


* tenth**  1 


*1 


* 


^ t £>4>L#  . 

Georgia.  1777-  No.yZ 

This  CERTIFICATE,  for  theSrfpfaflrt} 
Cj°f.  t,he  Continental  Troops,  at  d other  Ex-( 
2c|  pences  of  Government,  entitles  the  Bearer  t©* 
SLIGHT  DOLLARS  in  CONTINENTAL  *, 
/^Currency,  according  to  the  Refolutian  of^ 

I 1 O M •"  A •>«  % L o I*  T ^ T n ^ *■- 


* 


fembly.  September  10,  1777 

Vu/  * 

cm/L  | 

'mm  m 


VG  F V F EF 


$1/5  Four  border  varieties — 

Same  borders  as  varieties  (c),  (h),  (i)  and  (j)  of  $1/2  and  $4/5.  In  variety  (c)  the  text  contains  Value  Is.  In  variety  (h)  the  denomination  in  the 
box  is  inverted. 


$1/2  Three  border  varieties 300  450  675  1250 

(h)  Number  9 in  center  of  top  border 

(i)  1 1 ornaments  to  right  of  e in  bottom  border. 

(j)  1 2 ornaments  to  right  of  e in  bottom  border. 


$4/5  Seven  border  varieties 300  450  675  1250 

(a)  Vertical  line  in  center  of  top  border. 

(b  Oval  shaped  floral  ornaments  in  top  and  bottom  borders  and  no  period  after  DOL  or  after  4s  in  denomination  box. 

(c)  Oval  shaped  floral  ornaments  in  top  and  bottom  borders  and  period  after  DOL  but  not  after  4s. 

(d) Oval  shaped  floral  ornaments  in  top  and  bottom  borders  and  period  after  both  DOL  and  4s. 

(e)  Lower  right  corner  ornament  matches  right  border  only  and  4 is  in  top  border. 

(f)  1 2 ornaments  to  right  of  4 in  bottom  border  but  no  4 in  top  border. 

(g)  1 4 ornaments  to  right  of  4 in  bottom  border  but  no  4 in  top  border. 


$1 

$2 

$3 

$4 

$5 

$6 

$7 

$8 


Justice.  SUSTINE  RECTUM 

Ship 

Frontiersman 

Stag 

Rattlesnake.  NEMO  ME  IMPUNE  LACESSET 
Millstone  on  palm  tree.  OPPRESSA  SURGIT.. 

Liberty  Cap.  LIBERTAS  CARIOR  AURO 

Thirteen  Links.  C CONGRESS 


.450 
.450 
.450 
. 450 
. 750 
.450 
.450 
1000 


900 

900 

900 

900 

1500 

900 

900 

2000 


2000 

2000 

2000 

2000 

3000 

2000 

2000 

4500 


3750 

3750 

3750 

3750 

5000 

3750 

3750 

8500 


Georgia 


1778 


£150,000  in  Hills  of  Credit  payable  out  of  the 
proceeds  of  forfeited  Tory  estates  pursuant  to  the 
May  a,  1778 Act  when  Georgia  exchange  was  531 
for  100  in  specie.  Printed  by  \V.  Lancaster  of  Savan- 
nah in  red  and  black  on  both  face  and  back  from 
typeset  letters  and  ornaments  previously  used 
for  other  Georgia  issues.  Greenish  blue  circular 
seal  keyed  to  each  denomination.  The  engraved 
scrip  GEORGIA,  previously  used  on  the  $ 10  and 
S20  1776  Maroon  Seal  issue,  was  impressed  in 
greenish  blue  on  the  $40  denomination.  Printed 
in  double  sheets  with  four  faces  and  four  backs 
on  each  side.  Due  to  erroneous  wiping,  red  ink 
is  occasionally  overprinted  on  black  ink.  Signers 
were  William  Few,  Charles  Kent,  William  Maxwill, 
Thomas  Netherclift,  William  O’Bryen,  Nehemiah 
Wade,  and  Richard  Wylly. There  were  five  signers 
on  each  bill. 


'o  kf  Yi  kr  kr  kt  kr  kf kf  kf  b • k\  kr  Vj  t*  i>,  # Vj kr  vj  - 

CT  X X 4°*f 

|,X  , 

| FORTY  DOLLARS.  * 

* «*>?•  cx** 

xxx 

.XX 

It  x x y.  m 

^ x X 


*1 

x 

e®  X 

ifoS  -j 


% II 

*|X>O0<XXXXXXXXXXX>,Xx>  || 
I®  Act  Pat,  a®t  •Eeii.cm, 

I M UT  ROQUE  PAR  AT  US- 

^ J v*a^n  hsi  A B<  S: 
^.Printed  by  W.  L A N C A$TEPv.^§ 

¥ l77S'  _ . . 5 


s?  ,<COj£ 


/ & 


DOL.iS 


SAKS 


4-C  D.'L. 

* GEORGIA. 


RTY  i 


^ H i-  $ BILL  inti  ties  the  Bearer  to-  r \j  c\  * * & 
I DOLLARS,  to  be  paid  wi  bin  < he  Space  of  M 
Twelve  Mon. ns,  out  of  the  Monies  arifmg  from  the 
• -rC^SG' :5 1 Sales  of  the  f rife i ted  Eftatcs,  piirlimnt  to  an  At\  of  Ai-  c- 

*fembl/,  patTed  the  l ourihr  Dav  cf  May,  One  l iiouiano-  £>, 
widSeventy-fcjsbfc  ...  £' 

jj,-,  | sXx  ^ ' 

V \ 
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1778  (continued) 


Rattlesnake.  NEMO  ME  IMPUNE  D\CESSET  (No  one  will  provoke  me  with  impunity). 

V G 

F 

VF 

EF 

Four  border  varieties 

(a)  Circular  ornaments  on  outer  row  of  left  border  of  face  and  third  ornament  left  of 
vertical  bar  in  center  of  bottom  border  differs  from  adjacent  ornaments. 

850 

1500 

2500 

(b)  Circular  ornaments  on  outer  row  of  left  border  of  face  and  third  ornament  left  of 
vertical  bar  in  center  of  bottom  border  is  the  same  as  adjacent  ornaments. 

(c)  Floral  ornaments  on  outer  row  of  left  border  of  face  and  1 7 ornaments  to  right  of 
vertical  bar  in  bottom  border. 

(d)  Floral  ornaments  on  outer  row  of  left  border  of  face  and  20  ornaments  to  right  of 
vertical  bar  in  bottom  row. 

$30  Wild  Boar.  AUT  MORS,  AUT  VICTORIA  LV\ETA  (Either  death  or  victory  is  pleasing). 

Two  border  varieties 600  850  1500  2500 

Same  borders  as  varieties  (a)  and  (b)  of  $20. 

$40  Dove  holding  olive  branch  and  hand  holding  sword.  AUT  PAX,  AUT  BELLUM, 

IN  UTROQUE  PARATUS  (Either  peace  or  war,  prepared  for  both).  Two  border  varieties 750  1000  1750  3000 

Same  borders  as  varieties  (c)  and  (d)  of  $20. 


January  9,  1782  Resolve 

£22,100  in  indented  typeset  bearer  certificates  issued 
for  military  and  public  expense. These  were  redeemable 
by  Nov.  1,  1782  and  receivable  as  specie  in  payment  for 
purchases  of  confiscated  Tory  estates.  Denominations 
inserted  by  hand.  Signers  were  Joseph  Habersham,  Ly- 


man Hall*,  Jared  Irwin,  (Semie  Ross),  and  George  Walton*. 
Some  signatures  on  certificates  are  written  by  an  amanu- 
ensis or  are  forged. This  issue  is  fiscal  paper  rather  than 
circulating  currency. 

* Signer  of  the  Declaration  of  Independence. 


HfNo.3-3-  |y  STATE  of  GEORGIA. 

£ 03,2 , /'a*  £>  No. 

Certificate ^_drall  entitle  the  Bearer  hereof 


S i — v- s* 

-§]  ^ s P'  Current  Money  of  this  State,  and  (hall  be  received  M 

4^1  as  Specie  at  the  Sales  of  the  confifcated  Eftates,  agreeable  to  a gd. 

Refolve  of  Aflembly,  made  the  ^ day  o^January,  1782. 

Useasfs  mpfca$sex  si  3-  s ssia-ss  aste-^s 


4 


First  (.  in  “Confiscated”  capitalized  C>  RM  <3 
First  c in  “confiscated”  in  lower  case  [>RM<1 


[>RM< 
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October  16,  1786 

£50,000  in  legal  tender  Bills  of  Credit  authorized 
by  the  Aug.  14,  1786  Act  to  be  loaned  on  real  estate 
mortgage  security.  A value  of  4s8d  to  the  dollar  was 
specified. The  original  redemption  date  of  Aug.  14, 1790 
was  extended  to  Jan.  15,  1794  by  the  Feb.  1,  1789  Act, 
but  legal  tender  status  was  revoked  after  August  14, 
1790  by  the  Dec.  23,  1789  Act.  By  the  Feb.  22,  1785 
Ordinance  all  Georgia  paper  money  issued  during  the 
Revolution  had  been  declared  redeemable  for  taxes  at 
$1000  for  $1  in  specie  up  to  Aug.  22,  1785.  This  date 
had  been  extended  by  Act  of  Feb.  13.  1786  to  Nov.  13, 


1786  after  which  date  such  issues  were  unredeemable. 
Printed  by  John  F.  Smith  of  Augusta  on  Dutch  paper 
watermarked  HON1G  & ZOONEN.  The  vignette  was 
engraved  byAbernethie  and  featured  the  1777  Georgia 
Constitution  and  PRO  BONO  PUBLICO  (For  the  public 
good).  A counterfeit  warning  was  added  for  the  first 
time  since  the  1769  Lighthouse  issue.  Signers  were 
J H P Carnes,  William  Daniell.  W.  Freeman.  George 
Jones,  J.  Jackson,  T.  McCall,  T.H.  Napier,  and  W.  Steele. 
Two  signatures  on  lower  four  denominations  and  three 
signatures  on  the  others. 


THIS  BILL  rtiall  paf#  current  for  T E N SHI L-  § 
LINGS,  according  to  ah  ACT  of  GENERAL 
ASSEMBLY  cf  the  STATE  cfGE  O U G J J,  patted  the  I I T X 
Fourteenth  Day  of  Jiugn/t,  in  the  Year  of  Our  LORD  Ons  J * 
'T-hobj-tiftii  Seven  Hundred  ur.d  Eighty  fix.  Dated  the  jtxieemb  Q)  ^ 
Day  of  October  % Anno  Domini  M.]XC.JUSPOCVI,  A § A,' 


TREASURER.  <1  77vTZ'7S/Ss  X O f* 

(j) 

; Sh,^9  . u.G  u sta:  Printed  by  ••  M I t h 


tc/l'iifb  , sou. 


VG 

F 

VF 

EF 

6d 

[25,641] 

1750 

2500 

3500 

Is 

[25,642] 

1750 

2500 

3500 

2s6d 

[25,642] 

600 

1000 

1500 

2250 

5s 

[25,642] 

1200 

1800 

2500 

10s 

[25,642] 

1200 

1800 

2500 

20s 

[25,641] 

900 

1500 

2250 

3000 
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Bank  of  the  United  States  (Savannah  Office)  (1793,  etc. 

The  Office  of  Discount  and  Deposit  in  Savannah  of  the 
first  Bank  of  the  United  States  had  issued  $825,950  in 
bank  notes  by  1811  in  the  same  form  as  other  branch 
bank  notes  but  were  usually  made  payable  to  the  or- 


der of  and  endorsed  by  the  president  of  the  Savannah 
branch.  A description  of  the  bank  notes  and  other  detail 
will  be  found  under  the  parent  bank  in  Philadelphia  and 
other  offices. 


A flying  eagle  bearing  the  Arms  of  United  States: 

$5 

$10 

$20 

$50 

$100 

A heraldic  eagle  with  13  stars  surrounding  its  head: 

$5 

$10 

$20 

$50 

$100 

A heraldic  eagle  in  an  oval  frame  containing  15  stars: 

$5 

$10 

$20 

$50 

$100  OCF< 

GEORGIA  REFERENCES 


Harley  L.  Freeman, “Bills  of  Credit  of  Georgia  1732-86,” 
The  Numismatist  (July  1931). 

William  Estill  Heath,  “The  Early  Colonial  Money  Sys- 
tem of  Georgia,”  The  Georgia  Historical  Quarterly  (July 
1935). 

Milton  B.  Smith, “The  Lighthouse  on Tybee  Island,”  The 
Georgia  Historical  Quarterly  (September  1965). 


“Paper  Currency  of  the  Province  of  Georgia,”  Histori- 
cal Magazine  (January  1858). 

See  references  following  the  Introduction. 

See  also  catalogs,  auctions,  price  lists,  newspapers, 
magazines,  archives  and  public  records. 


LA  LOUISIANE 

(PROVINCIA  DE  LA  LUISIANA) 


La  Louisiane  is  used  to  refer  to  the  area  originally  claimed  by  the  French,  generally  covering  the  Mississippi  River  Val- 
ley. including  land  drained  by  the  Missouri,  Ohio, Wisconsin,  Illinois,  and  other  tributaries.  In  1763  the  portion  east  of 
the  Mississippi  (other  than  the  vicinity  of  New  Orleans)  was  ceded  to  England  to  become  a part  of  its  North  American 
colonies,  which  in  1776  became  part  of  the  United  States  of  America.  Also  in  1763  the  portion  west  of  the  Mississippi 
River  and  the  vicinity  of  New  Orleans  was  transferred  to  Spain,  which  returned  it  to  France  in  1801 . France  in  1803 
sold  it  to  the  United  States  (the  Louisiana  Purchase)  and  the  area  became  the  Louisiana  Territory. 


SPECIAL  EMISSIONS 

Banque  Generale  ★ 1716-1718 
Banque  Royale  ★January  10, 1719,  etc. 

Banque  Royale  ★January  1, 1720 

Banque  Royale  ★July  1,  1720 

Banque  Royale  ★ September  2, 1720 

Compagnie  des  Indies  Storehouse  Orders  ★ 1721-1722 

Compagnie  des  Indies  Billets  de  Cartes  ★ 1722-1723 

Compagnie  des  Indies  Billets  de  Caisse  ★ 1726,  etc. 

Treasury  Notes  ★ 1728 

Billets  de  Cartes  ★ 1735,  etc. 

Billets  de  Cartes  ★ 1750 

Public  Bons  or  Treasury  Notes  ★ 1756-1763. 

Solde  de  Troupe  ★ (1760-1765) 

Spanish  Certificates  of  Credit  ★ 1775,  etc. 

Joseph  Bichot  ★ 1777-1779 
Spanish  Billetes  ★ April  12,  1782 
Private  Bons  ★ 1785-1810 
Andres  Almonester  ★ circa  1790 
Spanish  Billetes  ★ June  24, 1795 


156  La  Louisiane 


Banque  Generale  ★ 1716-1718 

On  June  15, 1715  a special  issue  of  French  notes  with 
denominations  of  50  and  100  livres  had  been  suggested 
for  use  in  La  Louisiane,  but  the  plan  was  not  carried  out. 
On  March  19,  1717,  France  announced  that  new  paper 
money  would  be  sent  to  Nouvelle  France,  Martinique, 
and  La  Louisiane,  but  this  did  not  take  place. 

La  Louisiane  was  the  basis  of  a dream  of  limitless  pros- 
perity promoted  by  John  Law.  In  1717  he  organized  the 
Compagnie  de  la  Louisiane  ou  d’  Occident  to  exploit 
the  wealth  of  that  region.  As  part  of  Law’s  scheme  La 
Banque  Generale  had  been  chartered  on  May  2,  1716 
in  France. The  bank  issued  bearer  notes  in  15  series  be- 
ginning June  6,  1716.  Silver  rose  in  price  continually 
as  these  issues  were  emitted  and  specie  values  in  the 
notes  became  fictitious.  The  only  known  examples  is- 
sued by  Banque  Generale  were  discovered  in  1988  and 
consisted  of  two  dated  June  10,  1718,  one  for  10  ecus 


and  one  for  50  ecus.  On  that  date,  following  an  Edict 
of  May  20,  1718,  the  note  stated  that  10  ecus  in  silver 
were  equal  in  weight  to  one  Poid  de  Marc,  which  was 
one  half  of  a pound  (livre)  weight. 

The  notes  were  indented  using  elaborate  scrollwork. 
The  numbering  and  dating  are  written  in  by  hand. 
Notes  contain  an  embossed  seal  dated  May  1,  1716, 
the  legend  ETABLISSEMENT  DU  CREDIT,  and  the  al- 
legorical figure  of  La  Fortune.  Both  the  old  fashioned 
and  the  more  modern  “s”  are  used  in  the  engraved  text 
of  known  notes.  Personally  signed  by  John  Law  along 
with  his  associate,  Fenellon,  and  inspector  Delagny. 
Partly  because  of  a further  major  rise  in  the  price  of  sil- 
ver and  to  sustain  confidence,  an  Edict  of  December  4, 
1718  changed  the  name  of  the  bank  to  Banque  Royale, 
which  issued  circulating  notes  to  redeem  all  issues  of 
the  Banque  Generale. 
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Text  translation: 

Ten  ecus  to  the  Marc  Fifty  Ecus  of  Specie 


The  bank  promises  to  pay  to  bearer  at  sight  fifty  ecus  of  specie  at  the  present  weight  and  standard.  Value  received 
at  Paris  the  10th  of  June,  1718. 

Law 


Fenellon 

Delagny 

Ecus  in  specie 

10 

40 

50 

100 

400 

500 
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Banque  Royale  ★ January  10,  1719,  etc. 

To  replace  the  issues  of  the  Banque  CJenerale,  which 
were  in  ecu  denominations,  the  Banque  Royale  issued 
notes  with  livres  Tournois  as  denominations  because  of 
the  inflation,  which  had  occurred.  These  bearer  notes 
were  guaranteed  by  the  King  and  were  issued  from 
January  10.  1 1 9 to  September  2,  1720.  Up  to  January 
1,  1 720,  eighteen  series  of  engraved  notes  aggregating 
769,000,000  livres  Tournois  were  emitted. Typeset  notes 
beginning  on  January  1,  1720  were  issued  in  three  se- 
ries aggregating  the  staggering  total  of  2,172,850,000 
livres  Tournois.  The  Bank  Royale  was  interlocked  with 
the  Compagnie  des  Indies  (successor  in  1719  to  Com- 
pagnie  de  la  Louisiane  on  d’Occident)  in  the  speculative 
venture. 

The  first  delivery  of  Banque  Royale  paper  money 
to  the  Compagnie  de  la  Louisiane  ou  d’Occident  was 


25,000,000  livres  in  1719.  Although  this  money  and 
later  issues  were  to  be  spent  on  American  development 
no  proof  as  to  whether  or  not  these  notes  circulated  in 
America  has  been  located. 

All  emissions  of  the  Banque  Royale  are  on  paper  wa- 
termarked “Billet  de  Banque”  and  are  impressed  with 
the  bank's  seal.  Notes  were  printed  from  copper  plates 
and  have  scrollwork  for  indenture  at  the  left  end.  Writ- 
ten signatures,  numbering  and  dating.  Issues  after  April 
18,  1719  are  signed  on  behalf  of  the  officers  by  their 
deputies.  The  lower  right  corner  was  often  cut  off  on 
redemption. 

The  bursting  of  the  “Mississippi  Bubble”  began  in  May 
1720  when  50%  depreciation  was  ordered  by  the  King 
and  soon  resulted  in  a total  economic  catastrophe  in 
France. 
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10  Livres  Tournois 
100  Livres  Tournois 

1.000  Livres  Tournois 

10.000  Livres  Tournois 


VG 

F 

VF 

EF 

, 1500 

2000 

4000 

6000 

.2000 

3000 

5000 

7500 

.3000 

4000 

6000 

9000 

— 
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Banque  Royale  ★ January  1,  1720 

Typeset  with  BANQUE  ROYALE  along  the  left  side  of 
the  sheet.  Blank  backs.  Printed  signatures  were  on  the 


10  livres  denomination  and  written  signatures  were  on 
the  others. 


/oj/tj‘1  MILLE  livres  Toumois. 

? / 

^ /JLjA  Banque  promet  payer  au  Porteur  a vile  Mille 
^ivres  Toumois  en  Efpeces  d Argent , valeur  ref  He.  A Paris  If 

if x premier  Janvier  mil  fept  cens  yingt. 

“~V  * 


,rIe  S.r  Fcueilon. 


Signe  p.r  le  S.r  Bourgeois. 
Controlie  »*r  l€fS.r  Dureveft. 


VG 

F 

VF 

EF 

350 

500 

750 

1250 

450 

650 

1000 

1500 

Banque  Royale  ★ July  1,  1720 

Notes  issued  to  exchange  for  1,000  and  10,000  livres 
notes  of  the  prior  issue. The  word  “Division”  is  above  the 


A 


V G F VF  EF 

1.000  Livres 750  1000  1500  2000 

10.000  Livres — 


body  of  the  text.  Signatures  were  printed  on  10  livres 
denominations  and  written  on  100  livres  notes. 


N.°  cj  j A ()  Cent  livres  Toumois. 

IDivifwn 

jA  Banque  promet  payer  au  Porteur  a viie  Cent  livres  Toumois 
' cn  Efpcces  cTArgent,  valeur  rescue,  A Paris  1c  premier  Juillet  mil 


10  Livres  (4  var.) . 


VG 

.350 


F 

500 


VF 

750 


EF 

1250 


100  Livres  (2  var.) 


VG  F VF  EF 

.500  750  1000  1750 
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Banque  Royale  ★ September  2,  1720 

Notes  issued  to  exchange  for  prior  issues. The  Edict  of  authorization  is  printed  above  the  body  of  the  text. 


3 

Li  _ 


N.°  -j  6 j CinquAnte  Iivres  Tournois. 

Divifion  Ort'orntc  far  Arreft  du  z.  Septcmbre  1720. 

A Banque  promet  payer  an  Port  cur  a rue  Cinquante 
.'lyres  Tournois  en  Efpeces  d’  Argent , yaleur  re  pie;  A Paris  k 
deuxieme  Septe/nbre  mil  fept  ecus  vingt. 

Yu  p.r  ie  S.r  Fcnellon.  Signe  p/Ie  S.r  Bourgeois.' 

Delanau^e. 


Giraudcau . 


Controlle  p.r  ic  S.r  Dureveft. 
Gmnet. 


10  Livres 


VG  F VF  EF 

.500  750  1500  2250 


50  Livres 


VG  F VF  EF 

.400  600  1200  1800 


Issues  in  La  Louisiane 

No  examples  of  the  following  seven  French  paper 
money  issues  have  been  located.  These  are  known  only 
through  the  research  and  writing  of  those  who  have  ex- 
amined the  remaining  original  archives.  Much  of  the  data 
is  incomplete,  unexplained,  and  confusing.  Printing  was 
not  available  in  New  Orleans  until  1764  and  thus  wheth- 
er prior  issues  were  printed  in  France  in  whole  or  in  part, 


or  whether  scribes  wrote  them  is  an  open  question.  Simi- 
larly, the  size  of  the  individual  pieces  is  unknown  and  the 
means  and  extent  of  their  circulation  is  unknown  .Without 
examples  of  the  paper  money  itself  the  comments,  which 
follow,  are  subject  to  challenge.  Nevertheless,  an  attempt 
is  made  to  present  this  elusive  subject  rather  than  to  omit 
it  as  its  inclusion  may  stimulate  further  findings. 


Storehouse  Orders  ★ 1721-1722 

The  Compagnie  des  Indies  in  continuing  the  economic 
development  of  La  Louisiane  operated  storehouses  from 
which  supplies  could  be  withdrawn  by  those  working 
on  its  behalf.  The  supplies  were  charged  against  the  al- 
lotment of  funds  for  each  employee’s  services.  Requests 
for  such  supplies  had  to  be  submitted  to  Compagnie  offi- 
cials for  approval. After  approval  and  before  the  specified 
items  were  withdrawn  from  the  storehouses  these  orders 
circulated  as  a medium  of  exchange.  By  Ordinance  of 

Billets  de  Cartes  ★ 1722-1723 

Card  money  of  the  Compagnie  des  Indies  was  issued 
to  redeem  storehouse  orders,  following  the  practice 
in  Canada.  Its  denominations  ranged  from  5 sous  to  50 


May  20, 1722  they  were  to  be  exchanged  for  card  money 
by  January  1,  1723,  but  those  working  far  from  New  Or- 
leans complained.  On  September  6,  1723  buying  or  sell- 
ing Compagnie  notes  was  declared  illegal,  as  they  had 
depreciated  in  value.  By  1725  all  storehouse  orders  and 
cards  were  redeemed  in  New  Orleans. The  small  change 
which  consisted  of  9 denier  French  colonial  copper 
coins  dated  1721  and  1722  was  devalued  to  6 deniers  by 
1724  when  the  coins  were  given  legal  tender  status. 


livres. The  shape  was  tied  into  the  denomination  so  that 
illiterates  could  more  readily  use  it. The  cards  bore  two 
signatures. 
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Billets  de  Caisse  ★ 1726,  etc. 

The  Compagnie  des  Indies  continued  to  issue  paper 
currency  to  pay  its  debts  and  it  was  freely  circulated. An 
ordinance  of  November  15,  1731  was  passed  because 
officials  thought  the  issue  interfered  with  the  value  of 
the  King's  coin  and  provided  that  the  paper  money 
would  be  worthless  after  1 5 days  unless  exchanged  for 
goods  at  French  government  storehouses  in  America. 
This  was  a factor  in  the  elimination  of  the  existence 
and  exclusive  trading  privileges  of  the  Compagnie  des 
Indies  and  the  transfer  of  development  responsibilities 
to  the  King.  The  Compagnie  paper  money  had  depre- 
ciated to  35  livres  to  the  piastre  (Spanish  dollar),  but 
lingered  in  circulation  until  1735. 


Treasury  Notes  ★ 1728 

50,000  livres  in  Treasury  Notes  were  issued  but  were  soon  recalled  because  of  counterfeiting. 


Billets  de  Cartes  ★ 1735,  etc. 

Although  issued  and  signed  by  Colonial  officials  in 
the  manner  often  used  in  Canada,  the  King’s  La  Loui- 
siane card  money  became  depreciated  to  the  extent  of 
3 for  1 . being  similar  to  the  experience  with  the  paper 


currency  of  the  Compagnie  des  Indies.  On  April  24, 1744 
the  Billets  de  Cartes  were  ordered  to  be  redeemed  on 
a 2 1/2  for  1 depreciation  basis  and  to  be  void  after  2 
months. 


Billets  de  Cartes  ★ 1750 

By  an  ordinance  of  February  1, 1750,  a special  issue  of 
card  money  with  denominations  from  25  sols  to  30  livres 
was  emitted  by  the  Colony  to  pay  the  King’s  obligations 
there.These  cards  were  ordered  withdrawn  by  European 
French  officials  on  October  23,  1750  because  the  cards 

Public  Bons  or  Treasury  Notes  ★ 1756-1763 

Promissory  notes  from  10  soles  to  100  livres  begin- 
ning with  the  words  “Bon  Pour ’(good  for)  were  drawn 
on  the  Colonial  treasury  in  New  Orleans  in  1756  and 
convertible  to  bills  of  exchange  on  France  in  three 
months. When  conversion  was  suspended  in  1760,  Gov- 
ernor Kerlerac  arranged  for  a 4,000,000  livres  legal  ten- 
der issue  of  numbered  parchment  bons,  6”  x 4”  in  size, 
ranging  from  6 sols  to  5000  livres.  That  practice  until 


Soldc  de  Troupe  ★ (1760-1765) 

Bons  designed  as  Solde  de  Troupe  issued  about  1760- 
1765  in  livres,  sols,  and  deniers  as  monthly  pay  for  sol- 
diers at  Fort  Chartres  on  the  eastern  bank  of  the  Missis- 
sippi River  just  below  St.  Louis.  Signed  by  Joseph  Lefeb- 
vre  (Lefevre),  Commander  of  the  French  Illinois  Country. 
Numbered  but  not  in  convenient  denominations  to  pro- 
mote use  as  a circulating  medium. 


Spanish  Certificates  of  Credit  ★ 1775,  etc. 

Under  the  Spanish  regime  certificates  of  credit  and  pa- 
per bills  from  one-quarter  real  upward  circulated  following 
the  beginning  of  the  American  Revolution.  No  examples 


were  issued  only  by  Colonial  authority'.  The  money  was 
extensively  counterfeited  by  those  who  were  described 
as  “many  important  people.’  The  genuine  cards  were  ex- 
changed for  bills  of  exchange  in  France. 


the  end  of  the  French  and  Indian  War  in  1763,  when 
7,000,000  livres  were  outstanding.  The  French  then 
abandoned  redemption.  When  the  Spanish  arrived  in 
1766,  depreciation  of  25%  had  occurred.  In  1769  the 
Spanish  redeemed  the  French  issues  at  60%  of  face 
value.  No  issued  examples  are  known.  The  assay  for  a 
5000  livres  Colonie  de  la  Louisiane,  New  Orleans,  Bon 
de  Caisse  is  illustrated. 
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have  been  located,  but  mention  of  such  paper  money  and 
its  depreciation  is  in  a letter  dated  March  28,1785  written 
by  John  Fitzpatrick,  a merchant  in  Manchac.  Louisiana. 


La  Louisiane  161 


Joseph  Bichot  ★ 1777-1779 

Private  bons  issued  by  Joseph  (Juan  Bautista)  Bichot, 
a New  Orleans  baker,  payable  in  loaves  of  bread,  each 
loaf  equal  in  value  to  1 Spanish  real  or  1 bit.  Inscribed  in 
French  on  dirty  and  tattered  French  playing  cards  during 
the  Spanish  regime. 


Bon  pour  deux  pains  le  chacun  un  escalin.  (Good  for 
two  loaves  of  bread,  each  1 real) 

1 real  ( 1 loaf) 

2 reales  (2  loaves) 

4 reales  (4  loaves) 
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Spanish  Bills  ★ April  12,1782 

100,740  pesos  in  peso  denominations  of  Spanish 
bills  and  an  unknown  amount  of  denominations  in  re- 
ales were  received  in  New  Orleans  in  June  1782  by  the 
fifth  Spanish  governor  of  Luisiana,  Don  Esteban  Rodri- 
guez Miro  (1744-1795)  and  were  intended  to  be  used  to 
pay  soldiers.  One  variety  of  8 reales  and  all  of  the  peso 
denominations  specified  payment  in  silver.  Coin  was  re- 
quested and  apparently  paper  money  was  not  accept- 
able since  Antonio  St.  Maxent,  the  Commandante  of  the 
garrison  at  Galveston,  wrote  that  his  portion  of  the  ship- 
ment arrived  wet  and  were  good  for  nothing.  The  peso 
denominations  are  detailed  on  a manifest  prepared,  in 
New  Orleans  and  were  to  be  signed  by  the  Intendant, 
the  Comptroller  and  the  Treasurer  of  the  Colony  when 
issued. The  illustrations  are  from  specimens  in  the  Archi- 
vo  General  de  Indias  (General  Archives  of  the  West  In- 
dies) in  Seville,  Spain. The  issue  was  printed  in  Spain  and 
was  the  first  paper  money  prepared  for  Spain  or  its  do- 
minions.The  lowest  three  denominations  in  reales  were 
undated.  Some  specimens  show  rubrica  or  flourishes  in 
the  place  of  official  signatures.  Pursuant  to  a trial  in  Nat- 
chez and  continued  in  New  Orleans  in  November  1782 
Guilermo  Jones  and  Alejandro  Greden  were  executed  for 
counterfeiting  this  issue.  On  January  16,  1789  redemp- 
tion of  all  Spanish  paper  money  began  pursuant  to  the 
Royal  Order  of  October  1788  following  the  fire  in  New 
Orleans. 


2 Reales 

4 Reales 

8 Reales 

8 Reales  Fuertes  [50,000]  >CF<] 

2 Pesos  Fuertes  [20,000]  OCF  O 

2 1/2  Pesos  Fuertes  [20,000]  OC'F <3 

5 Pesos  Fuertes  [5,800] 

10  Pesos  Fuertes  [3,000]  t>C'F<] 

20  Pesos  Fuertes  [1 ,000] 

25  Pesos  Fuertes  [400] 

30  Pesos  Fuertes  [300] 

50  Pesos  Fuertes  [240] 
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Private  Bons  ★ 1785-1810 

Private  bons  were  an  element  in  the  circulating  me- 
dium, particularly  in  the  Missouri  River  fur  trade.  Obliga- 
tions were  payable  in  peltry  at  established  rates.  Bons 
were  given  to  suppliers  by  fur  trappers  and  traders  to 
be  paid  on  the  return  from  an  expedition.  Some  were 


promissory  notes  and  others  were  bearer  obligations.  An 
Illinois  promissory  note  set  forth  hereafter  illustrates  the 
exchange  value  of  various  furs,  which  were  the  official 
medium  of  exchange  in  Upper  Louisiana.  A translation 
follows  it. 


V'V'tJt-v 


At  the  exchange  rate  of  next  May,  I will  pay  to  the  order  of  Mr. 
Pierre  Antoine  Tabeaux,  the  sum  of  three  thousand  three  hundred 
three  livres,  six  sols  current  money  of  Illinois,  payable  in  peltry  in 
accordance  w ith  the  prices  below,  namely  - raccoons  28  sols,  beaver 
6 francs,  otter  18  francs,  foxes  and  lynx  50  sols,  bear  skin  8 francs,  all 
on  deliver}'  for  value  received  of  said  gentleman. 

Kahokia  9 October  1793  Nicola  Lachanse 

In  addition  various  articles 
20  livres,  12  sols,  6 deniers 
Nicola  Lachanse 


(Kahokia  was  on  the  eastern  bank  of  the  Mississippi  River  when  this  promissory  note  wfas  issued  and  thus  in  the 
United  States.) 
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Public  Bons  and  Certificates  of  Debt  ★ 1789-1801 


Handwritten  and  numbered  governmental  bons  and 
certificates  issued  by  the  Spanish  in  the  French  language 
to  pay  armed  forces  and  for  other  public  needs  through- 
out the  colony.  In  due  course  the  issues  were  accumu- 


lated and  presented  through  merchants  for  payment  by 
the  Intendant  in  New  Orleans  who  redeemed  them  to 
the  extent  of  his  budgetary  allowances. 


No.  1 5Good  for  three  reales  at  M.  Michel’s  for  one 
dozen  eggs  for  the  account  of  Mr.  Delassus 
25  February,  1799  Albert  Cison 

(Don  Carlos  Delassus  was  then  Lieutenant  Gover- 
nor of  Upper  Louisiana) 


Andres  Alemonester  ★ circa  1790 

Transferable  work  chits  issued  by  Colonel  Don  Anres  3 days  ($6) 

Almonester  y Roxas  for  days  of  cartage  service  rendered  6 days  ($12) 

in  transporting  material  for  the  construction  of  the  New  9 days  ($18) 

Orleans  Cathedral  and  worth  2 pesos  per  day.  The  num-  1 1 days  ($22) 

her  of  days  was  written  in  Spanish  on  used  French  play-  12  days  ($24) 

ing  cards. 


Bueno  por  seis  Dias  (Good  for  6 days) 
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Spanish  Bills  ★ June  24,  1795 

In  the  General  Archives  of  the  Indies  in  Se- 
ville, Spain  is  an  unsigned  25  pesos  elaborately 
engraved  note  payable  to  bearer  in  customary 
money  as  assistance  to  the  Province  of  “Louisi- 
ana”, pursuant  to  the  regulations  under  a royal 
decree  to  the  Council  for  the  Indies  dated  June 
24.  1795.  It  is  text  for  numbering  the  issue.  It  is 
in  Spanish  and  the  colony  was  under  Spanish 
control  until  1803,  and  operated  at  a loss.  No 
issued  examples  are  known. 


Reginald  Loisel  ★ June  1, 1803 


uisiana. 


por  d {jV.  cC ed^Byrtaderr  de  este  'KirUeycino 

peepi  tjiu  kaan  parie  del  rrullcn  ertada  par  SSdlpara  socom 

de  edn  {Jrouinan  cn  *223/  numerco  de  mriae  canhdadce  yiu, 

U camponen  .y  flan  de  come  v circular  eel.  din,  coma  In  montdi 
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usual c^cdua  fmsta  su  runteerro  y eedieuian.  conjarme  ret 
Lu  tylaj  cAedleadas  cn.  {/lead  {ddeceedo  dlrtyudo  cd  Coney x 
de  £y.nduu  cei  24  de  <’Juruo  de 


Handwritten  private  circulating  bon  issued  at  St.  private  handwritten  scrip  of  the  late  18th  century  in  the 
Louis  in  the  Louisiana  Territory  and  payable  in  current  Mississippi  River  Valley, 
exchange  of  deerskin  or  other  furs.  This  was  typical  of 


i 


. -A  — » 


Translation: 

— Good  for  three  livres  ten  sols 

— Current  money,  St.  Louis 

— June  1, 1803,  Reginald  Loisel 
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Francois  Liberge  ★ March  2,1805 

Handwritten  ~ private  circulating  bon,  written  in 
French  and  issued  at  St.  Louis  in  the  Upper  Louisiana  Ter- 
ritory payable  in  deerskin  exchange. 

Translation: 

Good  for  twelve  Spanish  silver  dollars  at  the  rate  of 
two  and  one-half  pounds  of  deerskin  to  the  Spanish  dol- 
lar at  St.  Louis  March  2, 1805. 

On  behalf  of  Francois  Liberge 

Sam  Solomon  r 


(Sam  Solomon,  an  intelligencer  from  Canada  of  Jewish 
descent,  came  to  St.  Louis  in  1799  and  continued  to  live 
there  in  spite  of  the  Code  Noire  (Black  Code),  expelling 
all  Jews,  the  law  having  been  enacted  in  1724  under  the 
French  regime  and  continued  under  the  Spanish  regime 
in  Louisiana.  Such  restrictions  became  ineffective  when 
the  United  States  purchased  the  Louisiana  Territory. 
Solomon  worked  for  various  St.  Louis  businesses,  which 
needed  his  services. 


y*  * / 
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MARYLAND 

GENERAL  EMISSIONS 
OF 

THE  PROVINCE  OF  MARYLAND 
THE  STATE  OF  MARYLAND 


(iii  chronological  order) 

1733 

June  2,  1740 

October  1, 1748 

April  6,  1751 

July  14, 1756 

January  1 , 1 767 

March  1, 1770 

April  10, 1774 

July  26, 1775  Session 

December  7,  1775  Session 

August  14, 1776  Session 

June  8, 1780  Act 

June  28,  1780  Act 

October  17,  1780  Act 

May  10,  1781  Act 

August  8,  1781 

SPECIAL  ISSUERS 

(in  chronological  order) 

Stephen  West  ★ June  23,  1761 

Howe  & Seyl  ★ July  18, 1777 

Bank  of  Maryland  ★ 1791,  etc. 

Bank  of  the  United  States  (Baltimore  Office)  ★ 1792,  etc. 

Bank,  of  Baltimore  ★ 1797,  etc. 

Bank  of  Columbia  ★ 1800,  etc. 
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1733  


£90,000  in  indented  legal  tender  Bills  authorized  at  the 
session  begun  Mar.  13, 1732/33  primarily  for  the  creation 
of  a Loan  Office,  which  was  to  operate  until  Sept.  29, 
1764 .The  Commissioners  of  the  Loan  Office  were  to  pur- 
chase Bank  of  England  stock  out  of  a sinking  fund  arising 
from  interest  and  principal  payments.  By  Sept.  29,  1748 
the  sum  of  £30,000  in  bills  was  to  be  retired  from  the 
sale  of  stock  and  the  balance  of  bills  was  to  be  replaced 
with  an  emission  marked  “New  Bill.’To  prevent  poor  to- 
bacco from  depressing  the  market,  30s  in  bills  was  to 
be  paid  to  each  taxable  person  for  a required  burning 
of  150  pounds  of  tobacco  in  both  1734  and  1735. The 
plates  were  printed  in  England  and  the  bills  were  printed 
on  fine  laid  paper  watermarked  MARYLAND.  Five  bills  of 
the  same  denomination  were  printed  on  one  sheet,  the 
bills  being  distinguished  by  one  to  five  stars  placed  after 
the  denomination  in  the  lower  left  corner  and  having 
blank  backs.  Maryland  money  of  account  was  25%  below 
Sterling  exchange.  Handwritten  dates.  Signers  were  Rich- 
ard Francis  and  Charles  Hamond. 


EF  UNC 

Is  [60,000]  ORMO 100  200 

1s6d  [60,000]  >RM< 100  200 

2s6d  [40,000]  >RM<] 100  200 

5s  [40,0001  >RM< 100  200 

10s  [30,000]  >RM<],  OCFO 100  200 

15s  [30,000]  ORM  <3 100  200 

20s  [30,000]  >RM<,  OCFO 100  200 


Above  values  are  for  unsigned  remainders. 


[>  RM  <3 


June  2, 1740 

£5,000  in  Bills  ratified  by  the  July  26,  1740  Act  to  sup- 
port an  expedition  against  the  Spanish  West  Indies. This 
was  one  of  many  expenditures  authorized  by  the  As- 
sembly from  time  to  time  to  be  paid  out  by  the  Loan 
Office  and  to  be  recovered  with  tax  levies.  Unused  bill 
forms  from  the  1733  issue  were  dated  and  issued.  Sign- 
ers were  John  Bullen,  Charles  Hamond,  Richard  Gordon, 
and  George  Steuart. 

Is 

ls6d 

2s6d 

5s 

10s 

15s 

20s 
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October  1,  1748 


£60,000  in  New  Bills  were  printed  to  replace  two- 
thirds  of  the  1733  issue  pursuant  to  conditions  of  the 
Mar.  13,  1732/33  Act.  Unused  bill  forms  remaining  from 
the  1733  and  1740  emission  were  dated  and  issued,  but 


with  the  words  “New  Bill”  handwritten  on  the  face. The 
signers  were  J.  Bullen,  Richard  Gordon,  Charles  Hamond, 
and  George  Steuart. 


Is  10s 

ls6d  15s  Very  Fine  $7,762  Stack’s  May,  2004 

2s6d  Good  $834  Stack’s  May,  2004  20s 

5s 


April  6, 1751  __ 

Identical  to  the  Oct.  1,  1748  issue  except  as  to  the  date. 


Is 

ls6d 


2s6d 

5s 

10s 

15s 

20w 


Fair  $ 1,265 
Stack’s  May, 
2004 


OCF-O 

\>CF<\ 


D>CF< 


170  os-  Maryland 


July  14,1756 

£30,000  Sterling  in  legal  tender  Bills  authorized  by  the 
May  15,  1756  Act  which  also  permitted  £10,000  in  bills 
of  prior  issues  to  be  put  back  into  circulation. Three  cast 
borders,  two  vignettes,  and  set  type  on  the  face.  A dif- 
ferent nature  print  on  the  back  of  each  denomination, 
some  showing  the  initials  I. G.  (Jonas  Green)  in  large  let- 
ters of  punched  dots  within  the  print.  Denominations  in 


Pounds  and  in  Crowns  were  added  to  some  denomina- 
tions. Printed  by  Jonas  Green  of  Annapolis  who  was  re- 
quired to  turn  over  the  “stamps  and  flowers”  to  the  Loan 
Office  Commissioners  for  safe  keeping.  The  same  cuts 
and  nature  prints  were  reused  for  the  1767,  1770  and 
1774  issues.  Signers  were  John  Bullen,  Charles  Hamond, 
and  George  Steuart. 


6d  [10,000] 

Is  [10,000] 
ls6d  [10,000] 

2s  [10,000] 

2s6d  [12,000] 

5s  [12,000]  D>CF<d 
10s  [12,000] 

15s  [12,000] 

20s  [12,000] 


TWENTY  SHILLING^ 


ri  , shall  Pass  Current  for! 
entioned,  in  all  Payments,] 
Directions  of  an  Aft  of, 
ARYL  AND.  Dated  inj 
SlnnapoltJ,  the  iqtb  Day  of  y U L in  no  Domini  1756! 


ItU  u( 


Stephen  West  ★ June  23,  1761 

Printed  small  change  demand  notes  of  Stephen  West, 
a merchant  of  Upper  Marlborough,  payable  to  bearer  at 
the  rate  of  7s6d  to  the  Spanish  Dollar. They  were  issued 
for  the  convenience  of  himself  and  his  neighbors  and 
were  payable  by  Robert  Couden  and  Nathan  Hamond  of 
Annapolis,  etc.,  to  be  withdrawn  when  the  legislators  or 


merchants  provide  adequate  small  money. Witnessed  by 
Jonas  Green  and  William  Rind,  printers.  Exact  form  for 
each  denomination  is  detailed  in  the  Maryland  Gazette 
of  August  27,  1761  along  with  his  announcement  of  its 
preparation.  Actual  issuance  is  uncertain. 


6d 


Is 


18d 


2s 


2s6d 
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January  1,  1767 


$l"3.-’33  in  indented  Hills  without  legal  tender  status 
and  authorized  at  the  Nov.  1 . 1766  Session. They  were  pay- 
able at  ts6d  sterling  per  dollar  in  bills  of  exchange  be- 
tween June  23.  1777  and  Dec.  23.  1777. This  issue  consti- 
tuted the  earliest  governmental  use  of  the  “dollar”  as  an 
official  unit  of  monetary  value  in  the  world. The  Loan  Of- 
fice had  been  ordered  closed  at  the  Nov.  1,  1763  Session 
and  all  prior  issues  were  made  invalid  after  April  1,  1766. 
The  Bank  of  England  stock  remaining  after  redemption  of 
the  prior  issues  was  to  secure  this  and  following  issues.  By 
the  Act  passed  during  the  Nov.  8, 1779  Session,  bills  of  this 
issue  were  to  be  deposited  with  the  Treasurer  of  the  West- 
ern Shore  by  June  1,  1780  or  become  invalid.  Elaborate 


border  cuts  engrav  ed  by  Thomas  Sparrow  containing  ei- 
ther his  initials  or  name  as  well  as  the  initials  or  name  of 
Jonas  Green  as  printer.  Nature  prints  from  the  July  14, 
1736  issue  were  reused.  Letters  from  many  different  type 
fonts  were  used  to  deter  counterfeiting.  Some  words  are 
improperly  hyphenated  while  other  words  are  divided 
by  the  Colony  arms.  In  the  $ I and  $2  denominations  tiny 
engravings  of  coined  Spanish  Dollars  are  the  first  use  of 
coin  illustrations  on  American  paper  money.  Curiously, 
the  Spanish  Dollar  images  contain  GEORG  in  the  legend. 
For  further  explanation  of  secret  marks,  deliberate  or  in 
error,  refer  to  the  next  issue. Thick  weak  paper.  Signers 
were  John  Clapham  and  Robert  Couden. 


$1/9 

(6d) 

$1/6 

(9d) 

$2/9 

(Is) 

$1/3 

(1s6d 

$1/2 

(2s3d) 

$2/3 

(3s) 

$1 

(4s6d) 

$2 

(9s) 

$4 

(18s) 

$6 

(27s) 

$8 

(36s) 

ffine  C^ICD  of  a (] 

Hr ''HIS  Indented  Bill  of  One  Third  of  a 
Dollar,  fhall  entitle  the  B'arer  to  Re- 
ceive Bills  of  Exchange  payable  in  LON  DO  N, 
at  the  Rate  of  Four  Shillings  and  Six-pence 
Sterling  per  Dollar  for  the  faid  Bill,  according 
to  the  Directions  of  an  Aft  of  flffEtliblp  of 
Dated  in  Ann apolis,  this  i", 


t^ar  plant) 

Day  of  January,  ANNO  DO  MIN 


VF 

900 

900 

900 

900 

900 

900 

600 

600 

600 

600 

600 


VG  F 

[12,000] 300  450 

Commas  in  Roman  numerals  [12,000] 300  450 

Comma  instead  of  period  after  Maryland  [1 2,000] 300  450 

Carets  under  small  h in  Third  and  small  e in  Bearer  [1 1 ,999] 300  450 

Small  A between  HALF  and  DOLLAR  [1 2,000] 300  450 

Caret  under  small  h in  Thirds  [1 2,002] 300  450 

Engraving  of  Spanish  Dollar  [1 2,000  ] 200  300 

Engraving  of  two  Spanish  Dollars  [1 2,000] 200  300 

Caret  under  third  the  [6,31 8] 200  300 

Three  type  sizes  in  MARYLAND  [6,31 8] 200  300 

Denomination  printed  9 times  [6,319]  t>CF<l 200  300 


D 

O 

a. 

< 

2 

2 

-< 


Printed  by 
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March  1,  1770 

$318,000  is  indented  Bills  without  legal  tender  status 
and  authorized  at  the  Nov.  17, 1769  Session  to  be  used  for 
loans  through  the  reestablished  Loan  Office.  These  were 
payable  between  Oct.  10,  1781  and  April  10,  1782  at  4s6d 
sterling  per  dollar,  by  the  Act  passed  during  the  Oct.  17, 
1780  Session.  All  outstanding  issues  prior  to  1776  were  to 
be  exchanged  at  40  (old)  for  1 (new)  or  become  invalid 
after  Mar.  20, 1781.  Similar  in  form  to  the  Jan.  1, 1767  issue, 
but  with  payment  in  gold  and  silver  added  to  the  text. The 
nature  prints  from  the  July  14,  1756  issue  were  again  re- 
used. Printed  by  Anne  Catherine  Green  and  William  Green. 
Signers  were  John  Clapham  and  Robert  Couden. 

The  “Secret  marks”  or  deliberate  errors  found  on  all  de- 
nominations of  the  1767,  1770,  and  1774  issues  appear 
to  have  been  used  for  the  detection  of  counterfeits  and 
alterations.  The  same  marks  continue  from  issue  to  issue 
without  change.  Some  “secret  marks”  are  listed  for  each 
denomination  here  and  in  1767  and  1774  issues. 


$1/9  — Colon  after  ANNAPOLIS. 

$ 1/6  — Commas  in  ROMAN  numerals. 

$2/9  — Comma  after  Maryland. 

$1/3  — Cedilla  under  first  c in  according. Tiny  J 
instead  of  comma  after  Dollar  in  text. 

$1/2  — An  accent  mark  is  over  a in  Exchange. 

$2/3  — An  accent  mark  is  over  the  first  i in  Domini. 

$ 1 — Two  ornaments  between  denomination 
in  bottom  borders. 

$2  — A period  is  over  a in  Rate. 

$4  — “J.  Green  Printer”  Printed  upside  down  in  tiny 
letters  on  bottom  border. 

$6  — A dot  follows  ASSEMBLY. 

$8  — An  accent  mark  instead  of  a comma  follows 
DOLLARS  in  the  text. The  right  bracket  for  the 
bill  number  is  omitted. 


Indented  BILL  of  One  Sixth  c 
of  a Dollar  fhall  entitle  the  « 
Bearer  hereof  to  receive  Dills  of  - 
Ext  ha*  ft  payable  in  l.ON  DO  N,  S- 
— ! at  the  Rate  of  Four  £, 


£)  or  Ovid  and  Silver, 

^Shillings  and  Six-prnce  Sterling  per  » 
\j  Dollar  for  the  faid  Bill,  according  to  e 
the  Directions  of  an  A61:  of  Assembly  c 
of  Maryland.  Dated  in  / Innapolis , this  i"  r 
•>  Day  oi March,  Anno  Domini  M.ncc.LXX.  > 


Njjnx  W.  X X S?  XBXBf  XT8XS> 


Tit  Death  to  Counterfeit.  Printed  by  A»  C.  and  W.  GREEN 


VG 

F 

VF 

EF 

$1/9 

(6d) 

[18,000] 

150 

225 

350 

700 

$1/6 

(9d) 

[18,000] 

. 150 

225 

350 

700 

$2/9 

(is) 

[18,000] 

..  150 

225 

350 

700 

$1/3 

(1s6d) 

Caret  under  small  h in  Third  and  small  e in  Bearer  [21 ,000] 

. 150 

225 

350 

700 

$1/2 

(2s3d) 

Small  A between  HALF  and  DOLLAR  [18,000] 

. 150 

225 

350 

700 

$2/3 

(3s) 

Caret  under  small  h in  Thirds  [21 ,000] 

. 150 

225 

350 

700 

$1 

(4s6d) 

Engraving  of  Spanish  Dollar  [21 ,000]  >CF<I 

. 100 

150 

225 

450 

$2 

(9s) 

Engraving  of  two  Spanish  Dollars  [21 ,000]  

. 100 

150 

225 

450 

$4 

(18s) 

Caret  under  third  the  [12,000]  9 

. 100 

150 

225 

450 

$6 

(27s) 

Three  type  sizes  in  MARYLAND  [12,000]  O CF <] 

. 100 

150 

225 

450 

$8 

(36s) 

Denomination  printed  nine  times  Broken  d in  London  [12,000]  >CF<1.. 

. 100 

150 

225 

450 
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April  10,  1774 

$-180,000  in  indented  Bills  without  legal  tender  status 
authorized  at  the  Nov.  16,  1773  Session. These  were  Pay- 
able between  Oct.  10,  1~85  and  April  10,  1786  at  4s6d 
Sterling  per  dollar.  Of  this  issue  $266,6662/3  were  to 
be  loaned  through  the  Loan  Office,  $80,000  to  be  used 
for  public  expense  and  the  balance  to  be  exchanged  for 
worn  bills,  by  Act  passed  during  the  Oct.  17,  1780  Ses- 
sion all  outstanding  issues  prior  to  1776  were  to  be  ex- 


changed at  40  (old)  for  one  (new)  or  become  invalid  after 
Mar.  20.  1781.  Similar  in  form  to  the  Mar.  1,  1770  issue, 
but  on  thinner  paper  containing  mica  flakes.  The  nature 
prints  from  the  July  14,  1756  issue  were  again  reused.  For 
an  explanation  of  additional  oddities  in  printing  and  "se- 
cret marks”  or  deliberate  errors  refer  to  the  March  1 , 1770 
issue.  Printed  by  Anne  Catherine  Green  and  Frederick 
Green.  Signers  were  John  Clapham  and  William  Eddis. 


Jtt  ■+**  L^W^J 

^TWO  THIRDS  of  a Dollar. 

Tuts  Indented  BILL  of  Two  Thirds'}* 

v of  a DOLLAR,  flull  entitle  the  Rearet  here  f tnfe; 
/.receive  Bills  of  txcbangt  payable  in  LON-  0 
fj DON,  or  Gold  *nd  Silver,  at  the  Rate  of  Fouji  v 

^Shillings  and  Six-pence  Sterling  per  / 

' Dollar  for  the  Lid  Bill,  according  to  the  Direftionj 

.of  an  Actof  Assembly  of  MARYLAND.  \ 
jjDated  i a ANNAPOLIS',  this  Tenth  Day  of  4 
APR/f?,  Anno  OonAui  MDCCLXXI  v nj 


■ >•.••.3  rn  L;  .«  mi  c; 


Two  Thirds  op  a Dollar.  Equal  to  Sterling. 


Wl’is  Death  to  Counterfeit.  Printed  by  A.C.  and  F.  GREEN. 


v 

Vk 

*x 

« 

X 

I 

X 

52 

X 

. a 


VG 

F 

VF 

EF 

$1/9 

(6d) 

[27,000] 

75 

125 

175 

350 

$1/6 

(9d) 

[27.000] 

75 

125 

175 

350 

$2/9 

(Is) 

[27,000] 

75 

125 

175 

350 

$1/3 

(1s6d) 

Caret  under  small  h in  Third  and  small  e in  Bearer  [31 ,000] 

75 

125 

175 

350 

$1/2 

(2s3d) 

Small  A between  HALF  and  DOLLAR  [27,000] 

75 

125 

175 

350 

$2/3 

(3s) 

Caret  under  small  h in  Thirds  [31 ,000] 

75 

125 

175 

350 

$1 

(4s6d) 

Engraving  of  Spanish  Dollar  [34,500] 

50 

75 

125 

250 

$2 

(9s) 

Engraving  of  two  Spanish  Dollars  [31 ,500] 

50 

75 

125 

250 

$4 

(18s) 

Caret  under  third  the  [18,000] 

50 

75 

125 

250 

$6 

(27s) 

Three  type  sizes  in  MARYLAND  [18,000] 

50 

75 

125 

250 

$8 

(36s) 

Denomination  printed  nine  times  Broken  d in  London  [18,000]  >CF<  .50 

75 

125 

250 
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July  26,  1775  Session 

$266,6662/3  (£100,000  in  Maryland  money  of  ac- 
count) in  Bills  issued  pursuant  to  the  Aug.  14,  1775 
Resolve  of  the  Maryland  Convention  to  promote  the 
manufacture  of  gunpowder.  Payable  in  specie  at  Ster- 
ling rates  by  Jan.  1,  1786.  On  the  face  is  a propaganda- 
filled  woodcut  by  Thomas  Sparrow,  depicting  Britan- 
nia receiving  a petition  of  the  Continental  Congress, 
CONG  PETI,  from  a female  figure  representing  Amer- 
ica; America  trampling  on  a scroll  marked  SLAVERY 
and  holding  a Liberty  Cap  in  front  of  American  troops 
earn  ing  the  flag  of  liberty,  LIB;  and  on  the  left  George 
III  trampling  on  the  M (agna)  CHARTA  and  applying  a 
fire  brand  to  an  American  city  under  attack  by  a British 
fleet.  Side  border  cuts  carry  AN  APPEAL  TO  HEAVEN 


and  PRO  ARIS  ET  FOCIS  (For  altars  and  the  hearth). 
On  the  back  the  figures  of  America  and  Britannia  are 
shown  achieving  peace,  PAX  TRIUMPHIS  POTIOR 
(Peace  is  preferable  to  victory),  LIBERTY,  T.  SPARROW, 
and  FG  (Frederick  Green,  the  printer).  The  five  high- 
est denominations  show  a denomination  in  dollars,  a 
denomination  in  Maryland  money  of  account,  and  the 
exchange  rate  to  convert  the  value  into  English  Ster- 
ling. Signers  were  Jeremiah  Banning,  James  Brice,  John 
Brice,  Joseph  Bruff,  Joseph  Davidson,  John  Duckett, 
Nathan  Hammond,  James  Hindman,  Thomas  B.  Hodg- 
kin, Robert  L.  Nicols, William  Perry,  Samuel  Sharpe,  Per- 
egrine Tilghman,  Richard Tilghman,  Jr.,  Richard  Tootell, 
and  Charles  Wallace. 


VG 

F 

VF 

EF 

VG 

F 

VF 

EF 

$2/3 

[10,512] 

7500 

15000 

25000 



$2  2/3  (20s) 

[7,096] 

7500 

15000 

25000 

— 

$1 

[10,512] 

7500 

15000 

25000 

— 

$4  (30s) 

[7,096] 

7500 

15000 

25000 

— 

$1  1/3 

[10,512] 

7500 

15000 

25000 

— 

$8  (£3) 

[7,096] 

7500 

15000 

25000 

— 

$1  2/3  (12s6d) 

[10,512] 

7500 

15000 

25000 

— 

$16  (£6) 

[7,096] 

7500 

15000 

25000 

— 

Maryland  175 


December  7,  1775  Session 

$555,1 1 | 1/9  in  bills  ratified  pursuant  to  the  Jan.  13, 
1”6  Resolve  to  replace  the  July  26,  1775  issue  and  for 
military  purposes. These  were  redeemable  in  specie  by 
Jan.  1,  1~86  at  Sterling  rates.  Borders  on  the  face  were 
engraved  on  copper  in  Philadelphia  with  an  Emblem  on 


VG 

F 

VF 

EF 

$1/9 

(6d) 

125 

250 

500 

1000 

$1/6 

(9d) 

125 

250 

500 

1000 

$1/3 

(1 8d) 

125 

250 

500 

1000 

$1/2 

(2s3d) 

125 

250 

500 

1000 

$2/3 

(3s) 

125 

250 

500 

1000 

$1 

(4s6d) 

125 

250 

500 

1000 

the  back  with  the  motto  SUB  CLYPEO  (under  divine  pro- 
tection) and  a shield.  Printed  by  Frederick  Green.  Signers 
were  the  same  as  on  the  July  26,  1775  issue  plus  Henry 
Bannon, Thomas  Gassaway, Jr.,  Frederick  Green,  Nicholas 
Harwood, Alexander  Irvine,  and  Charles  Irvine. 


VG 

F 

VF 

EF 

$1  1/3 

(6s) 

125 

250 

500 

1000 

$2 

(9s) 

125 

250 

500 

1000 

$2  2/3 

(12s) 

125 

250 

500 

1000 

$4 

(18s) 

125 

250 

500 

1000 

$6 

(27s) 

125 

250 

500 

1000 

$8 

(36s) 

125 

250 

500 

1000 

August  14,1776  Session 

$535,111  1/9  in  Bills  ratified  pursuant  to  the  Nov.  9, 
1776  Resolve  and  redeemable  Jan.  1,  1786.  Due  to  the 
expenditure  of  a portion  of  the  Dec.  7,  1775  issue  in- 
tended to  be  used  for  the  exchange  of  the  July  26,  1775 
issue,  $120,000  of  the  Aug.  14,  1776  issue  was  set  aside 
for  such  redemption,  with  the  same  general  form  as  the 
Dec.  7, 1775  issue. At  the  Feb.  5, 1777  Session  both  Mary- 


land and  Continental  money  were  made  legal  tender.  Sign- 
ers were  John  Brice,  Joseph  Bruff,  Thomas  Dawson,  John 
Duckett,  Samuel  Edmundson,  Thomas  Gassaway,  Jr.,  Fred- 
erick Green,  Nathan  Hammond,  Nicholas  Harwood. Thom- 
as B.  Hodgkin.  Alexander  Irvine,  Charles  E.  Irvine,  Robert 
L.  Nicols,  St.  George  Peale,  William  Perry,  Samuel  Sharpe. 
Richard Tilghman,  Jr.,  Richard  Tootell,  and  William  Wilkins. 


THis  13iU  of  One  Ninth  of  a Dollar, 

lhall  entitle  the  Bearer  hereof  to  re-  J 
Jceive  GOLD  or  SILFER,  at  the  Rate  of  Forr  Sh"-  V’ 
jlings  and  Six-pence. Sterling  per  DOLLAR  for 
jihe  laid  Bill,  according  to  a R E S O L V £ of  thc;:iS- 

jCONVENTION  of  MARYLAND,  held  at  the  " - 
iC’ity  of  A* napolis,  the  14'*  Day  of  Augujt,  1776  ^vSv'-J 
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August  14,1776  Session 


VG 

F 

VF 

EF 

$1/9 

(6d) 

[40,000] 

100 

200 

400 

800 

$1/6 

(9d) 

[40,000] 

100 

200 

400 

800 

$1/3 

(18d) 

[40,000] 

100 

200 

400 

800 

$1/2 

(2s3d)  [40,000] 

100 

200 

400 

800 

$2/3 

(3s) 

[32,000] 

100 

200 

400 

800 

$1 

(4s6d)  [32,000] 

100 

200 

400 

800 

VG 

F 

VF 

EF 

$1  1/3 

(6s) 

[32,000] 

100 

200 

400 

800 

$2 

(9s) 

[32,000] 

100 

200 

400 

800 

$2  2/3 

(12s) 

[16,000] 

100 

200 

400 

800 

$4 

(18s) 

[1 6,000] 

100 

200 

400 

800 

$6 

(27s) 

[1 6,000] 

100 

200 

400 

800 

$8 

(36s) 

[1 6,000] 

100 

200 

400 

800 

Howe  and  Seyl  ★ July  18,1777 

Private  scrip  for  small  change  issued  by  Nicolaus 
Howe  and  John  Seyl  of  Frederick  County  when  coin  was 
hoarded  and  unavailable.  Ornaments  and  text  are  type- 
set. Other  denominations  are  probable. 

3d 


Frtdtrick  County,  Maryland,  July  18,  *17/7.  . < 

[Numb.  //J  ] 

WE  promife  to  pay  the  Bearer  hereof,  the  Sum 
of  THREEPENCE,  current  Money,  ob  De-' 
maiid,  for  Value  received.  Wknef*  our  Hande^-- 

cl/ 

(Thru  e-Pence.  }.  J} 4- 


31 


O 


t/ 


June  8,  1780  Act 

.£30,000  ($133,333  1/3)  in  legal  tender  Bills  known  as 
Black  Money  (black  borders)  and  redeemable  with  5% 
interest  by  May  1,  1786  pursuant  to  the  June  8,  1780  Act. 
Same  borders  as  two  prior  State  issues,  but  their  posi- 
tion was  shifted.  The  back  has  State  Arms.  Printed  by 
Frederick  Green.  Issued  by  the  Treasurer  of  the  Western 


Shore  and  secured  by  the  existing  deposit  in  England  of 
Bank  of  England  stock  and  by  confiscated  Tory  property. 
Signers  were  John  Callahan,  Joseph  Cowman,  Frederick 
Green,  Nicholas  Harwood, Thomas  Johnson,  Jr.,  and  Isaac 
McHard. 


€igfjt*9Dollau0.  No. 

H 1 S BI L L of  Eight  Dollars  lhall 
entitle  the  13»R  a r e r hereof  to  receive 
Specie,  or  Bills  of  Exchange,  at  the  Rate  of 
Ftfur  Shillings  and  Six-Pence  Sterling  per 
Dollar  for  the  faid  Bill,  with  an  Interelt  of 
Five  per  cent,  according  to  an  Act  of  Al- 
I mbly  of  the  St  ite  oFM  akyland,  made  the 
eighth  day  of  June,  1780. 


VG 

F 

VF 

$1/9 

1500 

2500 

3750 

$1/6 

1500 

2500 

3750 

$1/3 

1500 

2500 

3750 

$1/2 

1500 

2500 

3750 

$2/3 

1500 

3750 

V G F VF  EF 

$1  1/3 1500  2500  3750 

$2  2/3 1500  2500  3750 

$2 1500  2500  3750 

$4 1500  2500  3750 

$6  1500  2500  3750 

or,  ^ einn  oc;nn  n7^n  _ 


I 


A 

'■4 
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June  28,  1780  Act 

$346,000  in  legal  tender  Bills  payable  in  Spanish  milled 
dollars  with  5%  interest  by  Dee.  31.  1786  was  authorized 
by  Acts  passed  at  the  June  12.  1780  and  Oct.  17,  1780  Ses- 
sions pursuant  to  a Continental  Congress  Resolution  of 
Mar.  18.  1 "80,  guaranteeing  die  payment  of  the  hills  and 
making  the  amount  issuable  dependent  upon  the  amount 
of  Continental  Currency  exchanged  at  $40  (old)  for  $ 1 
(new).  Face  printed  in  black  and  back  in  red  and  black  by 
Hall  & Sellers  in  Philadelphia  on  mica-flaked  paper  water- 


marked l INI  I'Ll)  STATES  in  two  lines  .The  face  border  cuts 
and  back  cuts  surrounding  the  emblems  were  engraved 
by  Henry  Dawkins,  a former  counterfeiter  for  the  Brit- 
ish. Border  cuts  and  emblems  on  the  back  were  from  the 
Jan.  14,  1779  issue  of  Continental  Currency.  Signers  were 
John  Callahan,  Henry  Dickinson,  Frederick  Green,  Nicho- 
las Harwood, Thomas  Johnson,  Jr..  Isaac  McHard,  Richard 
Tilghman,  Philip  Walker,  and  William  Wilkins  .The  guaranty 
was  signed  by  Benjamin  Harwood  and  Thomas  Harwood. 


State  of  2MARyL'fim>. 

No. wo?  fwenfy  dollars^ 

H E -PolTdTor  o'f  ttiir  rtaSl  Sc  paiM S 

TWENTY  Spanilh  milled  DOLLARS  by  thej^3 

Thirty-firft  Day  of  Denemier,  One  Thoufand  Seven  Hun-^* 
dred  and  Eighty-fix,  with  Intereft  in  like  Money,  at  the 
Rate  of  five  fir  Centum  per  Annum,  by  the  State  of  Mary- 
land, according  to  aa  A£l  of  the  Legiflature  of  the  faid£ 
state,  of  die  Tweaty-eighth  Day  of  Jeac,  178*. 


Intereft. 

Annually, 

'(Monthly, 


F 

V F 

EF 

UNC 

$1 

[6,922] 

400 

600 

1200 

1800 

$2 

[6,922] 

400 

600 

1200 

1800 

$3 

[6,922] 

400 

600 

1200 

1800 

S4 

[6,922] 

400 

600 

1200 

1800 

S5 

[6,922] 

400 

600 

1200 

1800 

$7 

[6,922] 

400 

600 

1200 

1800 

$8 

[6,922] 

400 

600 

1200 

1800 

$20 

[6,922]  OCF<] 

400 

600 

1200 

1800 

>:<=WC 


..  _ y&Sbsv&y&tsd to 

* * O/tellhijih  IXot  11  r 11  Dollar . * * |>! 

j <J  $$$$ » t> } 

J3#  &?  ^ }v| 

;<J  One  Fifth  of  a ^Dollar.  1 b 

: .j  *"■"»  HIS  BILL  of  One  Fifth  of  a Dollar  Jiall^Y 
!l!  JL  entitle  the  Bearer  hereof  to  receive  specie,  or  A 
i >)  Bill!  e>f  Exchange,  at  the  Rate  of  Four  Shillings  and  (j 
j.v  Six  pence  Sterling  per  DOLLAR  for  the  fetid  8ill,!(.C 
;<iwith  an  Intereft  of  Five  per  Cent,  according  to  an  |J> ^ 
)(!  ACT  of  Assembly  of  die  State  of  MARYLAND,  f>C 
!<!  made  the  Seventeenth  Day  of/Ottober,  m.dcc.lxxx.  b £ 

A /.  >S 

J wiftt  / I 

><!  * © * <7*  V*V*7*./*  >/*F*EV*  © * lb 


October  17,  1780  Act 

$24,000  (£5,400  Sterling)  were  issued  in  small  denom- 
ination bills  to  exchange  for  larger  denominations  of  the 
June  8,  1780  issue  pursuant  to  the  Oct.  17,  1780  Act. The 


backs  are  similar  to  the  June  8,  1780  issue.  These  were 
printed  by  Frederick  Green.  The  signers  were  John  Cal- 
lahan and  Thomas  Johnson,  Jr. 
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October  17, 

1780  Act  (continued) 

G 

VG 

F 

VF 

G 

VG 

F 

VF 

$l/15(6d) 

[45,000] ..  2500 

3750 

5000 

— 

$1/6 

(15d) 

[45,000] . 

. 2500 

3750 

5000 

— 

$1/10  (9d) 

[45,000] ..  2500 

3750 

5000 

— 

$1/5 

(18d) 

[45,000] . 

. 2500 

3750 

5000 

— 

May  10, 1781  Act 

£200,000  in  Bills  known  as  Red  Money  (red  borders) 
payable  in  specie  at  7s6d  per  dollar  between  Dec.  25, 
1784  and  June  25,  1785  out  of  proceeds  to  be  received 
from  confiscation  of  Tory  property.  Printed  by  Frederick 


Green  in  red  and  black  on  face  and  back.  Signers  were 
John  Callahan,  Thomas  Gassaway,  Jr.,  Frederick  Green, 
Nicholas  Harwood,  Thomas  Johnson,  Jr.,  Isaac  McHard, 
and  T.  Walker. 


F I WE  S HILL  ING  S. 

rp  hij  bilL  of  Hve  $HJt  ir'HG&aytt 
1 ' title  the  beau ea  to  receive  Specie  to  its  FmIh*, 
e (limiting  milUd  Ds/larj  at  fivtn  Jbiilings  and Jbe+prnct, 
hath  lahjjjb  Security  to  at  lead  dtuklt  its  Valae* 
and  is  tp , he  rtdttmed  between  the  * jth  Day  of  Dt- 
ttmbtr  1784,  and  the  twenty. fifth  Day  of  Junt  17*5, 
according  to  art  Act  of  Assembly  ot  the!  State  of 
MARYLAND)  Blade  the  xth  Day  of  Mat,  1781. 


VG 

Is 

Type  borders  [32,665].. 

...3000 

1s6d 

Type  borders  [32,665]  . 

...3000 

2s6d  ($1/3) 

[32,665]  

...3000 

5s  ($2/3) 

[32,665] 

...3000 

F 

VF  EF 

5000 

7500  - 

7s6d  ($1) 

[32 

5000 

7500  - 

15s  ($2) 

[32 

5000 

7500  - 

30s  ($4) 

[32 

5000 

7500  - 

£3  ($8) 

[32 

VG 

F 

VF 

,652]  

3000 

5000 

7500 

,652]  

3000 

5000 

7500 

,652]  

3000 

5000 

7500 

,652]  

3000 

5000 

7500 
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August  8,  1781 


AS, 500  in  small  change  "tickets”  issued  in  ex- 
change for  the  hills  issued  under  the  May  10,  1781 
Act.  Printed  in  red  by  Frederick  (ireen.  Signer  was 
Benjamin  Harwood. 

3d  [60,000] 

4d  [60,000]  Very  Fine  $5,060  Stack’s  May, 
2005 

6d  [60,000] 

9d  [60,000] 


rtiaiiaftxM3uuuu  a auununuuuu  u '..v% 

□ s i x <.}£>  ® jb  c e.  S,b: 

O TPROMISffto  pay  the  Bearer  hereof, 

X o&  dedund,  in  exchange  for  «ki»  Ticket, 

° the  fum  o#  S I X • P t N C E,  in  the  Bill* 

° of  Credit,  emiued  under  the  Adi  of  l*ft  May 
Q Seffion,  for  Value  received  in  the  {aid  Bilk,  Q 
0 lodged,  in  my  Hands  for  that  PorpoP.  Q fjpj 
O Dti^d  at  Annapolis  the  8th  ^hsy  of  Augvii,  o j|3L 

■ /Ay  /„  * 

g .i/sy/ d'M/MK  i \ 

rr  u n n n n n n n r:  n.  n c n n n n n it  n rt  it  n 


Bank  of  Maryland  ★ 1791,  etc. 

After  attempting  to  organize  in  1784  the  Bank  of  Mary- 
land was  incorporated  in  1790  with  a $300,000  capital 
and  opened  for  business  on  July  1,  1791.  Engraved  notes 
contain  plate  numbers  instead  of  plate  letters.  Only  the 


“ 1 ” of  this  date  is  engraved  so  the  notes  could  be  used 
during  the  two  centuries. The  notes  contain  blank  backs. 
The  signers  of  its  first  engraved  notes  were  William  Pat- 
terson, president,  and  Ebenezer  Mackie,  cashier. 


& 


i 


y 1 

£$; 

ylfr.  1 

™ * 

— 

,;|Ovr.', 


•/ 


U'  if) 


m. 


£v*ir 

: .!«!  '•*!  fii 


0..\'E 


/////  /Jf  y Vsy/Y/.M  /f'  ■> ///•  

'JctfU'f  o/r  C/.'r ///<,'//,/?  NE  JiUNl) RED - 

/s/(>/r/  //r/ //////  "*>/.  . / . -J 


Eor  S1I) ENT \t(  DIRECTORS  of  tit  2* 


- ' *.v 


>PRO 


$5 


$10 


$20 


$50 


$100  >PR<| 
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Bank  of  Maryland  ★ 1791,  etc.  (continued) 


'/c/u  '//  * ^ <2  * SS*  o/Oa 

^(0  - V sMSr/'t  /;  /,  /s  C/J 

— _ C ‘ -'m'B'*  S\(  i/*ku/'dt  (UZ(£  - ' ' — " " ' 

'SWV- : ' T»i, 


Jj  ' r>  J ,,/^N  ; f f J?\  ' 

A/  \' 'Sc/  /Sts  *jS/&t(&nf  a ?i(S /yi(rc/o?jr//S  (IuIlO^9)  VvAtlji^Vtu 

^-'Xrs.,,  ^W‘  ’ ■ ''r ^ r ^ f 

C\  0 ) \rS/ot/a/J «,  'S  * *//'/  - 1 , OO  y>f  '-S&-S/,.  ? /s  •/  U NC^-1 

*'JCp  Ssss,^// a s Stdes  / a sS  _ _ — 


!P7, 


m 


/"V 


/“VO  j - J/otfaM *,  - 

• JCP  / ‘a-; 


D>CF<] 

Post  Note  (Denomination  written  in).  Plate  letters  are  used  instead  of  plate  numbers.  Notes  contain  blank  backs. 
The  notes  are  indented. 


Bank  of  the  United  States  ★ 1792,  etc. 

The  Baltimore  Office  of  Discount  and  Deposit  of  the 
Bank  of  the  United  States  (first  bank)  operated  from  1792 
to  1811  and  issued  $371,865  in  circulating  bank  notes. 
George  Gale  (1792-5),  Archibald  Campbell  (1795-1800) 

A flying  eagle  bearing  the  Arms  of  United  States: 

A heraldic  eagle  with  13  stars  around  its  head: 

A heraldic  eagle  in  an  oval  frame  containing  15  stars: 


and  John  Swan  served  successively  as  branch  president 
and  David  Harris  as  branch  cashier.  A fuller  description 
of  branch  bank  notes  and  other  branch  bank  data  is  in- 
cluded under  Pennsylvania  listings. 


$5 

$10 

$20 

$50 

$100 

$5 

$10 

$20 

$50 

$100 

$5 

$10 

$20 

$50  t>CF<] 

$100  OCFO 

u 

cS 

P- 

<L> 

Q 


HUNDRED  f. 

( / ■ <’  ./) 


r 


C Sr  f/itffefmf  -/ / S/y. ' - 


< y - ONE  ft 

* ////_  f h*ifS j/t  - y ttY/'/f'?,)  s \ 

/ t H/frS  ' J/rt/ii'  y }/(/////>(  /< 

<f.>rr  t/rwfnn/  at  their  Office  ofclifcount  .v  clepofit  \\\ 

4>'r.  . . * — Sft’"S . //;  '•/’  6’//tf 

Bearer  ^ ^ ////</ . M/  SS  rj  — * 


( (f.Jt 


t>CF  <1 
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Bank  of  Baltimore  ★ 1797,  etc. 

The  Bank  of  Baltimore  was  incorporated  in  Maryland  signed  by  George  Salmon,  president,  and  James  Cox, 
on  Dec.  24, 1795  with  a capital  of  $1,200, 000  and  opened  cashier, 

for  business  on  Jan.  2,  1797.  Its  first  engraved  notes  were 


Trr— - 

Wfei# 

’L-.V.'n  ‘ ••V. 

:;«w  .-•« 


ESS 


<KT 

p 


HI 
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Bank  of  Columbia  ★ 1800,  etc. 

The  Bank  of  Columbia  was  incorporated  in  Mary- 
land on  Dec.  23,  1793  with  a capital  of  $1,000,000  in 
anticipation  of  the  establishment  of  the  Capital  of  the 


United  States  in  the  District  of  Columbia  in  1800.  The 
bank  opened  in  Georgetown.  Other  denominations  are 
probable. 
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MASSACHUSETTS 

GENERAL  EMISSIONS  OF 
THE  COLONY  OF  MASSACHUSETTS  BAY 

THE  STATE  OF  MASSACHUSETTS  BAY 
THE  COMMONWEALTH  OF  MASSACHUSETTS 


(in  chronological  order) 

October  14,1713  redated  1728 
October  14, 1713  redated  1731 
October  14, 1713  redated  1733 
May  26, 1714  redated  1733 


December  10,  1690 
February  3.  1690/91 
November  21,1 702 
November  21,  1708 
May  31. 1710 
May  31.1710  redated  1711 
October  14, 1713 
May  26,  1714 

October  14, 1713  redated  1714 
October  14, 1713  redated  1716 
October  14,  1713  redated  1716  ★ 
May  26, 1714  redated  1716 
May  26, 1714  redated  1716  ★ 
October  14, 1713  redated  1718 
May  26,  1714  redated  1718 
October  14,  1713  redated  1719 
October  14, 1713  redated  1721 
May  26,  1714  redated  1721 
October  14, 1713  redated  1722 
October  14, 1713  with  lined  1722 
May  26, 1714  redated  1722 
October  14, 1713  redated  1723 
May  26, 1714  redated  1723 
October  14, 1713  redated  1724 
May  26, 1714  redated  1724 
October  14, 1713  redated  1725 
October  14,  1713  redated  1725  t 
May  26, 1714  redated  1725 
May  26, 1714  redated  1725  t 
October  14, 1713  redated  1727 
May  26, 1714  redated  1727 


October  14, 1713  redated  1735 
May  26,  1714  redated  1735 
October  14, 1713  redated  1736 
May  26, 1714  redated  1736 
October  14, 1713  redated  1740 
May  26,  1714  redated  1 740 
June  1722 
February  4, 1736/37 
February  4, 1736/37  redated  1737 
1737 

January  15.1741/42 
January  15,  1741/42  redated  1742 
June  20, 1744 
1750 

May  25, 1775 
July  8, 1775 
August  18,  1775 
December  7, 1775 
June  18, 1776 
September  17, 1776 
October  18,  1776 
November  17, 1776 
October  16, 1778 
1779 

May  5,  1780  Act 
1781  Written  Dates 


SPECIAL  ISSUERS 


(In  chronological  order) 

Private  Bank  ★ 1686 

John  Merrett  ★ 1733 

Merchants’  Notes  ★ November  30,  1733 

Silver  Bank  (Specie  Bank)  ★ August  1, 1740 

Manufactory  Bills  (Land  Bank)  ★ September  9,  1740 

Bank  Bills  ★ May  1,  1741 

Massachusetts  Bank  ★ July  5. 1784  ★ December  2, 1784 
★ June  21,  1785  ★ September  21, 1789  ★ 1799 
Bank  of  the  United  States  (Boston  Office)  ★ 1792,  etc. 
Union  Bank  ★ 1792,  etc. 

Merrimack  Bank  ★ 1795,  etc. 

Nantucket  Bank  ★ 1795,  etc. 

James  Leach  ★July  1, 1796 

Portland  Bank  (District  of  Maine)  ★ 1799,  etc. 

Essex  Bank  ★ 1799,  etc. 


184  ^ Massachusetts 


1686 

The  creation  of  a private  bank  to  issue  bank  bills  in 
connection  with  loans  on  land  was  proposed  by  Rev. 
John  Woodbridge  to  the  Massachusetts  Bay  Council  in 
1667,  but  no  action  was  taken.  Massachusetts  Bay  silver 
coinage  was  then  in  circulation  and  still  being  coined.  A 


similar  land  bank  proposal  in  1681  did  not  materialize. 
In  1686,  however,  the  Council  approved  such  a bank.  A 
rolling  press  was  said  to  be  bought  and  used  “for  tyrall  of 
the  plates  and  printing  off  some  bills.” The  scheme  was 
abandoned  by  1688. 


December  10,  1690 


£7,000  in  indented  Colony  or  Old  Charter  Bills, 
being  the  first  authorized  public  paper  currency 
issued  in  the  Western  world  (Europe  and  Amer-  >•* 
ica).  Approved  by  a Dec.  10,  1690  Order  to  pay 
expenses  for  military  action  against  Canada. 

The  faces  are  printed  from  an  engraved  copper 
plate  containing  four  denominations.  The  Indian 
on  the  Colony  seal  is  saying  COME  OVER  & HELP 
US.  The  backs  have  an  engraved  scroll  design, 
which  is  part  of  the  indenture.  Signers  were 
Elisha  Hutchinson,  John  Phillips, Timothy  Thorn- 
ton, Penn  Townsend,  and  Adam  Winthrop. Three 
signers  were  required.  See  following  issue  for 
further  data. 
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February  3, 1690/91 

An  aggregate  of  £40,000  for  this  and  the  previous  is- 
sue of  Colon)'  or  Old  Charter  Bills  was  authorized  by  the 
Feb.  3.  1690/91  and  May  21,  1691  Orders.  These  were 
receivable  by  Treasurer  for  taxes  at  3%  premium  or  pay- 
able at  par  with  any  specie  on  hand  in  the  Treasury.  Pur- 
suant to  a July  2.  1692  order  all  Colony  bills  paid  out 
were  to  be  endorsed  on  the  back  by  Jeremiah  Dummer 
or  Francis  Burroughs  for  validation  under  the  new  status 
of  Massachusetts  Bay  as  a Province.  By  the  Dec.  15,  1692 
Act  all  Colony  bills,  whether  endorsed  or  not,  were  giv- 
en legal  tender  status.  By  Act  of  Dec.  1693  the  Treasurer, 
James  Tailor,  was  required  to  endorse  all  bills  paid  out. 
By  Feb.  21. 1693/94  the  bulk  of  Colony  bills  had  been  re- 
deemed, but  were  reissued  from  time  to  time  up  to  a to- 
tal of  £42, 000.  By  the  Act  of  June  22, 1694  all  unendorsed 


bills  were  called  in  for  exchange,  or  to  be  endorsed  by 
the  Treasurer,  or  to  become  invalid  in  three  months.  Re- 
solves for  redemption  of  unendorsed  bills  nevertheless 
were  passed  thereafter.  On  Nov.  2 1 , 1702  further  reissue 
of  all  bills  was  prohibited.  Engraved  on  copper  plates  in 
the  same  manner  as  the  Dec.  10,  1690  issue.  While  the 
plate  engraver  of  this  and  the  December  10,  1690  issue 
is  the  same  and  is  unknown,  the  style  differs  from  sub- 
sequent issues  engraved  by  John  Coney.The  only  known 
examples  are  fraudulently  altered  bills,  some  of  which 
had  their  denominations  raised  from  2s  to  10s  and  oth- 
ers from  2s6d  to  20s.  Jeremiah  Allen  of  the  Treasurer’s 
Office  certified  on  March  26,  1703  that  no  20s  bills  of 
this  emission  were  issued.  Signers  were  the  same  as  on 
the  Dec.  10.  1690  issue. 
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November  21,  1702 

£10,000  in  indented  Province  Bills  authorized 
by  the  Oct.  15,  1702  and  Mar.  27,  1703  Acts. 
Engraved  by  John  Coney  on  three  new  face 
plates  known  as  the  great  plate,  the  middle 
plate  and  the  lowest  plate. The  complex  scroll 
on  the  back  plate  was  applied  in  red  ink. The 
lower  plate  had  two  of  each  of  the  two  lower 
denominations.  The  great  plate  had  20s,  20s, 
£3  and  £5.  The  middle  plate  had  5s,  10s,  20s 
and  40s.  Each  denomination  had  differently 
shaped  Arms. 

John  Allen  printed  the  bills  on  a rolling 
press  made  by  John  Brewer.  A specimen  sheet 
from  the  middle  plate  (5s,  10s,  20s  and  40s) 
exists  with  the  back  plate  scroll  overprinted 
vertically  on  the  face.  The  new  Arms  have  the 
motto  HONI  SOIT  QVI  MAE  Y PENSE  (Evil 
to  him  who  evil  thinks).  Bills  were  continu- 
ously printed,  issued  and  reissued  pursuant 
to  sixteen  separate  Acts,  the  last  of  which  was 
passed  July  3,  1708.  Signers  were  Nathaniel 
Byfield,  Elisha  Hutchinson,  Samuel  Legg,  John 
Leverett,  and  James  Russell  . Due  to  counterfeits 
of  20s  bills,  all  20s  bills  were  replaced  by  May 
31,  1720  Order. 
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November  21,  1708 


The  same  three  face  plates  used  for  the  issue 
dated  Nov  21.  1~02  were  altered  by. John  Co- 
ney who  cut  an  8 over  the  2 in  the  date.  From 
the  middle  and  lower  plates  £10,000  was 
authorized  by  the  Oct.  29,  1708  Resolve. The 
bills  were  on  paper  obtained  from  the  Society 
of  Stationers  in  London  with  the  half  normal 
and  half  mirrored  monogram  AR  (Anna  Regi- 
na) in  ligature  printed  on  the  face  in  red  ink. 
The  backs  still  retained  the  red  scroll.  Pursu- 
ant to  the  June  18,  1709  Resolve  an  aggregate 
of  £30,000  more  was  to  be  printed  from  the 
three  face  plates,  but  pursuant  to  the  Nov.  8, 
1709  resolve  the  extra  2s  and  2s6d  on  the  low- 
er plate  were  changed  to  3s  and  3s6d  respec- 
tively by  John  Coney  before  the  last  half  of  the 
issue  was  printed.  Signers  were  Samuel  Check- 
ley,  John  Clark.  Elisha  Hutchinson,  Ephraim 
Savage,  Samuel  Sewall,  and  Penn  Townsend.  All 
3s6d  and  10s  bills  were  called  in  by  Nov.  10, 
1713Act  due  to  counterfeiting. 


2s  Two  varieties 
2s6d  Two  varieties 
3s 

3s6d  OCF<! 

5s 

10s  >CF< 

20s  Three  varieties 
40s  OCFO  Extremely  Fine  $9775 
Stack’s  May,  2004  (Counterfeit) 
£3 
£5 
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May  31,  1710 

The  same  three  face  plates  used  for  the  Nov.  21 , 1702 
and  Nov.  21,  1708  issues  were  further  altered  by  John 
Coney  by  changing  the  40s  on  the  middle  plate  to  4s; 
by  changing  one  20s  on  the  great  plate  to  40s  and  the 
other  to  50s;  and  by  changing  the  date  on  all  bills  to 
May  31.  1710. The  face  was  overprinted  in  red  with  a 
mirrored  monogram  AR. A red  scroll  is  on  the  backs  of 
all  except  the  four  lowest  denominations  to  deter  al- 
teration by  raising  denominations. The  writing  of  some 
signatures  with  colored  ink  in  the  British  colonies  in 
America  began  with  this  issue. <£25, 000  was  authorized 
on  June  29, 1710  and  £15,000  on  July  28,  1710.  By  the 
Nov.  4,  1710  Act  all  20s  bills  dated  Nov.  21,  1702  were 
called  in  due  to  counterfeiting  and  £15,000  in  new 
20s  bills  to  replace  them.  Signers  were  Samuel  Check- 
ley,  John  Clark,  Elisha  Hutchinson,  Samuel  Sewall,  and 
Penn  Townsend. 
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For  clarity  the  illustrated  back  is  from  a different  bill 
than  the  face. 
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May  31,  1710  redated  1711 

,£40, 000  in  indented  Province  Bills  authorized  on  July  6,  was  overprinted  in  red  with  a mirrored  monogram  AR. 
1 ~ 1 1 to  finance  a Canadian  expedition.  Issued  for  only  two  Because  of  counterfeiting,  this  and  all  prior  issues  were 
years  at  advance  with  no  right  of  reissue.  Made  dis-  declared  invalid  after  Nov.  1,  1718  by  the  Act  of  Feb.  24, 
tinguishable  from  the  May  31,  l^lO  issue  by  engraving  the  1717/  18.  Signers  were  Samuel  Checkley.  Flisha  llutchin- 
date  "171  l”on  the  right  of  the  signature  bracket. The  face  son,  John  Parker,  Samuel  Sewall,  and  Penn  Townsend. 
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October  14,  1713 

£10,000  in  indented  Bills  issued  pursuant  to  the  Nov. 
10,  1713  Act  to  call  in  all  prior  issues  of  3s6d  and  10s 
bills  because  of  counterfeits  in  circulation.  Engraved  on 
two  new  copper  face  plates  with  the  denominations 
protected  by  the  shape  of  the  frame  around  the  text.  An 
engraved  leaf  design  is  on  the  back.  No  red  overprint.  In 

Is  Trapezoid 
ls6d  Octagon 
2s  Semicircular  scallops 


order  to  provide  small  money  this  issue  included  two 
denominations  lower  than  theretofore  issued.  See  subse- 
quent redated  issues  for  halving  and  quartering  practic- 
es. Signers  were  Samuel  Checkley,  John  Clark, Addington 
Davenport,  Elisha  Hutchinson,  Samuel  Sewall,  and  Penn 
Townsend. 

10s  Oval 

20s  Mushroom  top 


2s6d  Irregular  hexagon 
3s 

5s  Arched  vault 


May  26,  1714 


£30,000  in  indented  Bills  issued  pursuant  to  the  June 
25,  1714  Act  to  exchange  for  old  bills.  Engraved  on  a 
new  copper  face  plate  in  similar  style  to  the  plates  for 


the  Oct.  14,  1713  issue.  An  engraved  leaf  design  is  on 
the  back. The  same  signers  appear  as  the  Oct.  14,  1713 
issue. 


30s 

40s  (£2)  Pointed  right  end 


£3  (60s)  Heptagon 

100s  (£5)  Unframed  text  OCFO 


In  1714  there  was  a 
plan  projected  by  private 
individuals  to  establish  a 
bank  of  credit  for  loans  on 
real  property  as  had  been 
done  by  other  American 
colonies.  A £50,000  loan 
fund  was  therefore  cre- 
ated by  the  Colony  to  stop 
the  group  from  carrying 
out  their  plan.  See  May  26, 
1714  redated  issues  for  fur- 
ther detail  on  loans. 
October  14,  1713  Low 
Denomination  Plate 
successively  redated  1714, 


>CF< 


A • 

mds . £ ■ ' 

% o(  ihi  l\ovina  cf  . 

‘uiH/dkii/  inTlav  \ 

tndardL  otti  IvjnarccL  j/ ’jll'JVfS, 

QuttojJxc  'z^jicjsor  Ai/iti//  he  caxtpbrdjmj 


\tJie  * {({isurcrfjjzftxcti.  rV  hfulnnlijiatt 
tal'U  r/yjAb' CuiitOjjt  'oil  • -Z 

Sbod-L  at  a 

‘MarMl. 


October  14,  1713  Low  Denomination  Plate  successively  redated  1714,  1718,  1719,  1721,  1722, 
1722,  1723,  1725,  1727,  1731,  1733,  1735,  1736,  and  1740 
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Commencing  with  the  issue  authorized 
by  the  Nov.  4, 171-iAct  the  low  denomina- 
tion plate  was  redated  from  time  to  time 
as  Acts  for  new  emissions  were  approved. 
The  existing  dates  were  left  unchanged 
and  each  new  date  separately  added.  Due 
to  a lack  of  small  money  in  circulation 
the  lower  denominations  printed  from 
this  plate  were  halved  and  quartered  by 
the  public  prior  to  June  15,  1722  when  a 
committee  was  ordered  to  investigate  the 
practice.  Signers  were  Samuel  Checkley, 
John  Clark,  Elisha  Cooke,  Addington  Dav- 
enport, William  Dudley,  Elisha  Hutchin- 
son, John  Jeffries,  William  Payne,  John 
Quincy,  Samuel  Sewall,  Penn  Townsend, 
John  Wainwright,  J.  Willard,  and  A.  Win- 
throp.See  May  26,  1714  redated  issues  for 
further  detail. 
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V Above  18d  bill  is  redated  only  to  1736 

12d  (Is)  Very  Fine  $6037  Stack’s  May,  2004 
ls6d  (18d  Fine  $4600  Stack’s  May,  2004 
24d  (2s)  Fine  $4887  Stack’s  May,  2004 

2s6d  (Half  Crown) 


-fpr.  Adjacent  12d  bill  is  redated  only  to  1735 
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October  14,  1713  Middle  Denomination  Plate  successively  redated  1714,  1716,  1716-*,  1718,  1719, 
1721,  1722,  1722,  1723,  1724,  1725,  1725J-, 1727, 1728, 1731, 1733, 1735,  1736,  and  1740 
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Commencing  with  an  issue  of  <£10,000  under 
the  June  25,  1714  Act  the  middle  denomination 
plate  was  redated  from  time  to  time  as  new  emis- 
sions were  authorized.  The  existing  dates  were 
left  unchanged. There  were  three  more  redatings 
on  the  middle  plate  than  on  either  of  the  other 
plates. The  insignia  following  the  1716  and  1725 
dates  were  added  to  identify  the  second  issue  of 
each  of  those  years.  By  the  Feb.  21,  1727/28  Re- 
solve a new  marking  was  to  be  added  to  the  10s 
bills  because  of  counterfeits.  Due  to  counterfeits, 
all  10s  bills  were  called  in  August  1, 1728  and  de- 
monetized.These  notes  contain  the  same  signers 
as  the  re-dated  issues  from  the  lower  plate.  See 
May  26, 1714  redated  issues  for  further  detail. 


Adjacent  5s  bill  is  redated  to  1740 


3s  (36d) 

5s  (Crown)  D>CF<l  Good  $2530 
Stack’s  May,  2004 
10s  (Angel)  >CF<] 

20s  (±1)  [> CF <3  Very  Good  $2530 
Stack’s  May,  2004 


Adjacent  20s  bill  is  redated  only  to  1716  ★ 
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May  26,  1714  High  Denomination  Plate  successively  redated  1716,  1716  ★,  1718, 
1721,  1722.  1723.  1724.  1725.  1725  f,  1727,  1733,  1735, 1736,  and  1740 
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Commencing  with  an  issue  of  £80,000  under 
an  Act  passed  during  the  May  30,  1716  Session 
the  high  denomination  plate  was  redated  from 
time  to  time  as  new  emissions  were  authorized. 
The  existing  dates  were  left  unchanged.  These 
notes  contain  the  same  signers  as  the  re-dated 
issues  from  the  lower  plate.The  supporting  leg- 
islation for  issues  from  the  high  denomination 
plate  and  from  the  previously  described  middle 
and  low  denomination  plates  is  as  follows: 
£50,000  to  be  loaned  for  5 years  at  5%  inter- 
est and  £40,000  to  exchange  for  old  bills  was 
provided  by  the  June  25, 1714  and  Nov.  4, 1714 
Acts;  £5,000  by  the  June  23.  1716  Resolve  of 
which  £1,000  was  to  be  from  the  middle  plate 
and  £4,000  from  the  high  denomination  plate; 
£100,000  to  be  printed  from  the  two  highest 
denomination  plates  was  to  be  loaned  for  10 
years  at  5%  interest  pursuant  to  the  Act  of  Dec. 
4,  1716;  £6.000  by  the  July  3,  1718  Resolve 


Adjacent  bill  is  redated  only  to  1727 


■ OiiH\nuvli 

^ SfJiifMll  of lh  V 7 hwin  cr  of 

: llu  SWaLtechuklfAifiji/nirn- 


Sn  plant  I one  hi n<  'I\ilsl /ffi>rysJ 

ffdut  La  tU  S$  srjsor  fJi  i wjf  hj !! • lc  a c v<  j >f  i d ' U/ 

the  ^ fraj  surt/tSd/Lirctix  Suitor  J male  /<>  !< 

t . ^Valux  tenta  L to  Si  Lanxu,  In  JiFMlkk  • /aurnaHz 

, o ‘ ■ , . - c/ 


. / 
///tin 


, aruL  far  ana .) Loch  at  cut  t time  i?\thS  'r/<  Wirt/. 
| - SSastnn  2 FiSi  . ! 'St/  Order 

£ cut  dAjciuruL  Court  nr  \ 


:!  >Port?  . I 


<o3'f 


tr~ 

* »■ 


r ~ (iitJsB 


30s 

OCF<] 

40s 

(£2) 
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(60s)  >CF< 

100s 

(£5)  >CF<! 

and  £5,000  by  the  Dec.  2,  1718  Resolve  were 
specified  as  reemissions  but  apparently  were 
new  issues;£50,000  was  approved  for  loans  on 
Mar.  31, 1721  from  all  plates;£l  2,000, £13,000 
and  £20,000  were  issued  pursuant  to  Resolves 
of  July  3,  1722,  Jan.  14,  1722/23  and  Jan.  18. 
1722/23;  £20,000  and  £20,000  by  the  July  2, 
1723  and  Dec.  27, 1723  Resolves; £2 5. 000  and 
£30,000  by  the  June  13, 1724  and  Dec.  1, 1724 
Resolves ; £40 , 000 


Up  nivS 
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May  26,  1714  High  Denomination  Plate  successively  redated  1716, 1716  ★,  1718, 
1721,  1722,  1723,  1724,  1725, 1725f,  1727,  1733,  1735, 1736,  and  1740  (continued) 


c 


P^c/Gom x 


hi 


JllVuL 

Wound^iil  cfndaifm 

Zdiu  fivni  t/u  province  of  y Ca badna d 


US 


lace  ofy^uzbadimds 
did  to  dCftfsctsor thereof 


ill  be  uTVolue  ecjual  to^iaoacy,  ui  ati<tiubLidC  y 1 
ncnts&jhall  U aicardhyty  accepted  by  the  ; 
lupriC &ktavm «5| dord note  to  /vm,  e/id  jo<  a 

f.Vrtrlc  rrtnr)ll  h'mP  In  tfuvTiecUUrU.tlKo  • 


a;er£$  &dcavcH  WordaicUe  to  htin^aiutjor^  '[ 
Stick  at  any  time  jn  tk£/fauunj^otionp.^  : 
.cOfttdu  1714. &>ij  Order  ofj^feti  aruU‘ 


'ey  17x4. Order  rfjOreal  caieLti  /-vE 
'cnaul  Court 


ayi7X4, 


G, 


tt.  ,7ifink\>ii'7 


^L7lO'-lx 


718 


yzi 


7 22 


L O/Cj  ' ^ - 


1723. 


W^y/^W — - vd*  7 i-h 
'Jy\  M / T - ,,ky-7*^ 


According  to  the  A4J«'  England  Courant  of 
May  20, 1723  a counterfeit  bill  of  £5  was  appar- 
ently printed  in  England  from  a copper  plate. 

An  official  warning  to  the  public  about  coun- 
terfeit 30s  bills  was  published  on  September 
24,  1726  in  the  New  England  Courant,  nam- 
ing the  signers  as  James  Davis,  Peter  Wear  and 
Joshua  Pierce. These  signers  are  not  known  as 
authorized. The  counterfeiters  might  have  used 
arbitrary  signers’  names  to  avoid  any  compari- 
son with  signatures  of  authorized  signers  on 
genuine  bills. 
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and  £30,000  by  the  June  16,  1725  and 
Nov.  30,  1725  Resolves;  £20,000  on  June  16, 
1726;  £5,000  on  Dec.  17,  1726;  £16,000  on 
June  19,  1727;  £12,000  on  Jan.  13,  1727/38; 
£60,000  and  £20,000  on  Feb.  21,  1727/38; 
£10,000  from  the  middle  plate  on  June  13, 
1728; £20,000  on  Sept.  24,  1729;  £13,000  on 
Oct.  17,  1730;£1,000  and  £6,000  on  April  24, 
1731;£5,400  on  May  26, 1731;£3,800  on  Feb. 
3, 1731/32;£3,000  onApril  28, 1733;£76,500 
on  Oct.  3,  1733;  £3,000  on  April  10,  1734; 
£29,570  on  July  6, 1734;£3,000  in  April  1735; 
£41,207  on  May  28, 1735;£3,000  on  Mar.  17, 
1735/36;  £3,000  on  May  26,  1736;  £18,000 
on  Feb.  9,  1736/37;  and  £80,000  on  July  7, 
1740  which  was  the  last  date  of  Old  Tenor 
issues. 


Adjacent  bill  is  redated  only  to  1735 
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May  26,  1714  High  Denomination  Plate  successively  redated  1716,  1716  ★,  1718,  1721, 

1722,  1723,  1724,  1725,  17251,  1727, 1733,  1735,  1736,  and  1740  (continued  below  with  image  on  left) 
June  1722 


£500  was  printed  on  parchment  by  set  type  and 
shaped  to  simplify  recognition  of  denomination  The  3d 
is  described  in  the  Act  as  “Sex-angular”.  Each  denomina- 
tion has  a different  wording  for  the  name  of  the  Colo- 
ny. These  were  unnumbered  and  unsigned,  with  blank 
backs.  One  denomination  was  counterfeited.  Some  notes 
were  torn  in  half  to  make  smaller  change.  Crude  illus- 
trations of  each  denomination  were  printed  with  the 
official  text  of  the  Act.  Reproductions  of  the  Id  and  2d 
printed  on  thin  paper  were  prepared  by  Nathaniel  Paine 
in  1866  for  his  book  “Remarks  on  Early  Paper  Currency 
of  Massachusetts  " . 

The  "The  Small  Money  For  Change”  issue  was  not  cre- 
ated to  prevent,  compete  with,  or  be  affected  by  William 
Woods  1722-1724  Rosa  Americana  mixed  metal  coin- 
age, but  was  the  direct  result  of  a severe  small  change 
shortage  in  the  Massachusetts  Bay  Colony.  In  April  1722 
Governor  Samuel  Shute  by  proclamation  forbid  the  wail- 
ful tearing  or  cutting  of  existing  Massachusetts  Bay  pa- 
per bills  to  make  small  change  and  prohibited  officials 
from  accepting  them.  On  May  30, 1722  the  small  change 


parchment  notes  were  approved  and  dated  June  1722. 
William  Wood's  English  patent  to  mint  copper  for  Ireland 
and  mixed  metal  Rosa  Americana  coinage  for  America 
was  announced  in  London  on  July  21,  1722  and  produc- 
tion of  Irish  copper  was  announced  on  January  17,  1723 
with  Rosa  Americana  coinage  to  commence  in  Bristol: 
England  in  a month. This  information  was  published  in 
Boston  newspapers  in  the  ordinary  course  thereafter. 

The  Massachusetts  Bay  Colony  small  change  shortage 
may  have  been  influential  in  Wood’s  desire  to  seek  a pat- 
ent in  England  for  Rosa  Americana  coinage  but  no  such 
evidence  has  been  found. 
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Round  shape  [40,001]  Almost  New  $37375 
Stack’s  May,  2004 

Rectangular  shape  1 20,000]  Extremely  Fine 
$29900  Stack’s  May,  2004 
Hexagonal  shape  [13,333]  Almost  New'  $34500 
Stack’s  May,  2004 
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Adjacent  bill  is  redated  to  1740 
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John  Merrett  ★ 1733 

Because  of  a scarcity  of  small  Province  bills  and 
coppers  John  Merrett  who  operated  Three  Sugar 
Loaves  & Canister  on  King  Street  in  Boston  issued 
bearer  notes  due  on  demand. They  were  designed  so 

Is 


that  they  could  be  torn  in  half  to  pass  for  smaller 
amounts  half  bills  were  announced  as  redeemable  in 
the  August  2,  1733  Boston  Weekly  Newsletter. 

3s  5s 


Merchants’  Notes  ★ November  30, 1733 
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<£110,000  in  Merchants’  Notes  issued  by 
a private  partnership  of  102  participants  in 
order  to  prevent  an  issue  of  Rhode  Island 
bills  of  credit  from  flooding  Massachusetts 
Bay.  Repayable  in  silver  at  19s  per  ounce, 
30%  by  Dec.  30,  1736,  30%  by  Dec.  30,  1739, 
and  40%  by  Dec.  30,  1743-These  promissory 
notes  were  payable  to  the  order  of  Richard 
Clarke  and  endorsed  by  him  on  the  back. The 
face  and  back  were  engraved  on  copper  and 
contain  the  motto  JUSTITLAE  ERGO  (For  the 
sake  of  justice)  and  a hand  holding  balanc- 
ing scales.  Signers  were  James  Bowdoin,  Ed- 
ward Bromfield,  Jr.,  William  Foye,  Hugh  Hall, 
Edward  Hutchinson,  John  Osborne,  Samuel 
Sewall,  Samuel  Welles,  Jacob  Wendell,  and 
Joshua  Winslow. 
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February  4, 1736/37 

±9,000  in  indented  New  Tenor  or  Three  Fold  Tenor 
bills  (3  Old  Tenor  for  1)  issued  pursuant  to  the  Act  pub- 
lished Feb.  9,  1 ~.36/3“  and  receivable  at  the  Treasury 
at  6s8d  per  ounce  of  silver  except  for  duties  and  light- 
house fees.  Subsequently  these  bills  became  known  as 
Middle  Tenor.  The  faces  were  engraved  by  Nathaniel 
Morse  with  elaborate  denomination  designs  and  the 

lOd  ls8d  3s4d 

February  4,1736/37  redated  1737 

*27,000  (*1,000.  ±20,000  and  *6,000)  in  indented 
New  Tenor  or  Three  Fold  Tenor  (later  Middle  Tenor)  Bills 
issued  pursuant  to  two  June  30,  1737  Acts  and  a Jan.  9, 
1737/38  Act.  Printed  from  same  plates  as  Feb.  4, 1736/37 


Province  Arms.  The  backs  were  printed  from  set  type 
with  elaborate  cuts  for  indenture.  Kneeland  and  Green, 
the  printers,  used  their  initials,  K and  G,  on  the  back. 
Signers  were  William  Dudley,  John  Jeffries,  and  John 
Wainwright. 
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issue  with  1737  added  without  disturbing  the  exist- 
ing date.  Kneeland  and  Green,  the  printers,  used  their 
initials,  K and  G,  on  the  back.  Same  signers  as  Feb.  4, 
1736/37  issue. 
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I ,/i/.  - . . /•  / — 


_J 


<1  f 

Kji,v  Shillings  8c  Eight  Pence.  G 


10s 

(1  oz., 
10  dwt.) 

20s 

(3  oz.) 

30s 

(4  oz., 
10  dwt.) 

40s 

(6  oz.) 
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1737 

£■2,625  in  New  Tenor  (later  Middle  Tenor)  small  change 
Bills  authorized  by  the  July  7, 1737  Act.  John  Bushell  cut 
the  ornamented  wood  block  borders  and  put  his  initials 
or  name  on  each  denomination.  Pursuant  to  this  Act, 
indenture  cutting  from  the  stubs  was  eliminated  as  irn- 


ld  Winged  figures  [30,000]  Very  Fine  $7187 
Stack’s  May,  2004 

2d  Angels  with  fruit  [30,000]  Very  Fine  $7187 
Stack's  May,  2004 

3d  Lion  [30,000]  Fine  $5750  Stack’s  May  2004 


practical  for  this  and  the  following  Massachusetts  issues. 
Printed  by  John  Draper  who  used  the  identical  printing 
form  to  show  the  face  of  all  of  the  bills  in  the  official 
printing  of  the  statutes.  Backs  were  typeset.  Signers  were 
William  Dudley,  John  Jeffries,  and  J.  Willard. 


4d  Squirrel  and  turtle.  JOHN  BUSHELL  SCULP 
[30,000]  Very  Good  $2185  Stack’s  May 
2004 

5d  Circular  frame  [30,000]  Fine  $3737  Stack’s 
May,  2004 

6d  Tree  and  Indian  [30,000] 


Silver  Bank  ★ August  1,  1740 

£120,000  in  “Silver  Bank, ’’“Specie  Bank”  or  “Merchants” 
Bills  issued  by  a private  partnership  of  107  participants 
headed  by  Edward  Hutchinson  and  organized  in  Boston 
to  compete  with  the  Manufactory  Bank.  Engraved  bills 
issued  to  lend  out  with  land  as  security.  Payable  by  Dec. 
3U  1755  to  the  order  of  Isaac  Winslow  in  coined  silver 
at  6s8d  per  ounce  or  the  equivalent  in  gold.  The  bills 
contain  vignettes  with  a shipping  motif  and  the  motto 
FIATJUST1T1A  (Let  there  be  justice).  Signers  were  James 
Boutineau,  James  Bowdoin,  Hugh  Hall,  Edward  Hutchin- 
son, Andrew  Oliver,  Thomas  Oxnard,  Edmund  Quincy, 
Samuel  Sewall,  Samuel  Welles,  and  Joshua  Winslow.  Other 
denominations  are  probable. 


2s6d  (60  gr.)  Wharf  scene  Very  Fine  $ 1 1 500 
Stack’s  May  2004 
5s  (5  dwt.)  Skiff  CF 

7s6d  (7  dwt.,  12  gr.)  Rowboat  Good  $4025 
Stack’s  May  2004 

15s  (15  dwt.)  Ship  Fine  $7187  Stack’s  May 

2004 

20s  ( I oz.  in  silver  or  gold  pro  rata)  Ship 

£10  (10  oz.  in  silver  or  13  dwt.,  13  gr.  in  gold) 

Two  ships 


me 


■ * r iV 


TWO  SHILL?;  w'3TWO  SHILLS;’ 
and  SixPen.ce.  and  5ix  Pence. 

WE  JOINTLY  AND  ATVTJAIJY\ 
promife  top  ay  ISAAC  WINSLOW 
Merch;or  Order, SktyGr;  of  coiirct  Silvet 
Sterlf A^yTroy^W  Gold  pro  rata  j 
by  title  3 1 1) ecemly  1 J S S Value  reel 
JIOSTON  NEW  ENG?lAu.<2*  it 

2 ~6d  J740-  2-6^ 
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Manufactory  Hills  ★ September  9,  1740 

XI  SO. 000  in  Manufactory  Hills  or  Land  Rank 
Hills  issued  in  Boston  by  a private  partnership  of 
396  participants  headed  by  John  Colman.  These 
engraved  bills  were  issued  with  land  as  security; 
were  to  be  current  at  6s8d  per  ounce  of  coined  sil- 
ver; and  were  payable  to  the  order  of  Joseph  Mari- 
on in  20  years  in  Produce  or  Manufactures  set  out 
in  the  “scheme.”  Incorporation  was  refused  and 
redemption  of  bills  was  forced  by  the  Crown  in 
1741. The  issue  was  the  subject  of  spirited  politi- 
cal and  economic  controversy. The  bills  contained 
the  motto  NEC  PLURIBUS  IMPAR  (Not  unequal  to 
a greater  number).  Proofs  of  two  incomplete  trial 
printings  exist.  Signers  were  Samuel  C.  Adams,  G. 
Chardon,  Thomas  Cheever,  George  Leonard,  Wil- 
liam Stoddard,  Samuel  Trusty,  and  Samuel  Watts. 
Other  denominations  are  probable. 

3d  Incomplete  engraving  OPR<] 

3d  Almost  Good  $9775  Stack’s 
May  2004 
6d 

7s6d  Seven  misspellings  in  text 
>PR<  (see  detail  belowO 

7s6d 

20s 


t&j&fSyV'  J/4AVFAC/0RY/}jfJ^ 

Wfl/omit/t,  a juiy’&vf'vltqfcPr 

iyyo  Ju  > -CnOZcUc  tab  t/t,  /■  / 'J  ■%,  f/ii  -ee 

\(\  Lu.’Plull Ho  n/i/ , a (t . fee  hil  I in  'rii*  ■'  (-u/h,  no. 

<^01,  nee,  in  a/l  CfiaymtjfilJ,  rio-d*  ounaf 

for  fu>ck  vi  cm  rV  ’RJSAS'IW af  a n/gC/tmc 


tff&Thicnty  %ca  rj,to  /ut.  y tilt.  ^ 

ndj  to*.  71/tKdOJlflh  7» 

*rvdr?'."  fcu.i'tt-urG'* 

.0,/;,73v4y  iAetcvW/JMryYSAfStp 
. ^ (<C  174  o.  ~ 


/mi  if  utev.  ’■•'■r'-"  ■ ■ — • I--  - 

pQjfph  7/?UlPt»b  or  Oriel)  mprih-odud m 
f „ t • rt*dv  ■■■■: r'/'/v/ in aw vS CULM  14 


ysz) 


/ V 'S*  J 


l&tf 


SL 


4 as  p&st-  x-?? 

At 


Engraving  proof  of  7s6d  with  handwrit- 
ten notations  of  the  following  desired 
spelling  corrections: 


pence  for  penec 
Money  for  Mony 
per  for  p 

Business  for  Busniness 
Estimate  for  Estimat 
Received  for  Reed 
Comtte  for  Comtt 


7-1 


(1 


i J (fun  t/u  V.  fa  W rdh/  prom  <JC^  /hr  on  rdfJl  'CJ  p 
irtnera  to  tab  t/u  v BlU^ae  j'a.‘cri  yAff/truu  a pcLdo^ 
f/uruo  lartpi/fC  MJ7>rYatJi3>fA ridinpj  and,  dbht  pst 
\y Vpu'tiu.  Ui  j/LPxftn  en  lif7rude  y 
^ - i cu  r TA  EASZfMYmf  jay  C/unt  y afibu ft'/fAHTY  . 

\P*]fyeasv  ca  pat/  tAt  fcbme.  at  duit  i^fhirrutf,  cm2)  cm  an?  r 
^ It&fil  Kbt&y&t^YilTlQftjtrrOrdtr wtbZProdiiLte  err 


’ »t  < 


i "p*p> 


c% 


_ l/r- 

cr>-+- 1 — 


t>  PR  <3 
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Bank  BiUs  ★ May  1, 1741 

£50,000  in  Bank  Bills  issued  by  a private  partnership 
in  Ipswich,  Essex  County,  payable  on  demand  to  the  or- 
der ot  James  Eveleth  in  Produce  or  Manufactures  or  in 
whatever  silver  was  in  the  partnership  treasury  at  the 
rate  of  6s8d  per  ounce.  Engraved  bills  with  the  motto 
JUSTITIA  REDIVTVA  (Justice  renewed).  Blank  backs.  Sign- 
ers were  John  Brown,  Robert  Choate,  Edward  Eveleth, 
Jonathan  Hale,  John  Hadwen,  Thomas  Robinson,  Eben 
Stevens,  and  Edwin  Thurston,  Jr.  One  or  more  additional 
denominations  are  probable. 


Id  Tree 
3d  Tree 

9d  Beehives  is  Skiff 

2s  Ships  at  wharf  Very  Fine  $11500  Stack’s 
May,  2004 

3s  Ship  at  low  tide 

5s  Ship  on  ways  t>PR<l  Extremely  Fine 
$3737  Stack’s  May,  2004 


l %)CVI  to  taAo  thisfflUl 

-IftMtb,  tfilv&r- fy/lcnti/fCU-  fi-Q^^POuncc, 


| Or  (for,  in,  c/fA  ^QocUicc  err  v _ tfanu^tzcta/rr*f  crui^rurraforC 
| uv  otot  QJ  f'rV^'VVi £/,cw  yecoYdict  on  t/u  Coicnty  (r^ 
i Lfolxl 5 &Lcefda;'firr  fWttfl, 

— tJu 


7XJ 

• 

<3fA 

iraiitiL 

<J7(Z 


{A,  . 


J 


>PR< 
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January  15,1741/42 


£30,000  in  a legal  tender  issue  of  Second  New 
Tenor  hills  equal  to  £120,000  of  the  Old  Tenor 
bills  and  sometimes  referred  to  as  New  Tenor 
bills.  The  continuance  of  inflationary  problems 
required  many  new  low  denominations  and  pay- 
ment in  silver  or  gold  coin  for  all  bills.  By  the 
Jan.  15,  I'M  1/42  Act  three  face  plates  were  to 
be  engraved,  the  four  highest  denominations 
on  the  “first  plate,”  the  next  four  highest  on  the 
"second  plate”  and  the  lowest  six  denominations 
on  the  “third  plate.’The  backs  of  the  lowest  six 
denominations  contain  woodcut  borders  previ- 
ously used  on  the  face  of  the  1737  small  change 
issue. The  backs  of  the  eight  highest  denomina- 
tions contain  the  initials  K and  G for  the  print- 
ers, Kneeland  and  Green.  All  backs  are  typeset 
and  include  the  date  and  the  value  in  Old  Tenor. 
Signers  were  J.  Choate,  Roland  Cotton,  Samuel 
Watts,  and  J.  Willard. 


. i 


^/eWTHlS  <r=£>" 

tojy  c/wco/^rom. ' 

ASSACHUSE  TTs 


e&uad  (/i 


rain»s 


JAY  Sc 

\gf  covr^’yU^  r^7?vyrt/u^/vC 
. ^/Icue  ofCTvur^ 

ij/ia/C/>eo0  accrued  m- 

/SreafurpB  oston 

^amui/ri/ 15 

Tferof//  General  Court  ory 

‘-ZTN  S 


2d  ( 1 2 gr.)  Circle  Very  Fine 
$13800  Stack’s  May,  2004 
4d  (1  dwt.)  Square 
6d  (1  dwt.,  12  gr.)  Hexagon 
8d  (2  dwt.)  Octagon 
Is  (3  dwt.)  Oval 
2s  (6  dwt.)  Square  with  concave 
corners  Fair  $1380  Stack's 
May,  2004 
3s  (9  dwt.) 

4s  (12  dwt.) 

5s  (15  dwt.) 

10s  (1  oz.,  lOdwt.) 

15s  (2oz.,5dwt.) 

20s  (3  oz.)  t>PR<l  $4887  Stack's 
May,  2004 

30s  (4  oz.,  10  dwt.) 

40s  (6  oz.) 
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January  15,  1741/42  (continued) 


This  issue  and  the  following  two  issues 
contain  both  the  English  Arms  and  the  Massa- 
chusetts Arms. The  word  “Bay”  is  omitted  from 
Massachusetts  Arms  on  some  denominations. 


Jf'J  ...... » • ' ' " ’ ;d 

g:  Four  Pounds,  Old  Ten  ex  ^ 

7v.\T-o’<3 

V-  ± H C<  £>& ^ ;*  c 

“ y;T: ■;  - •£  ^ (v;' ! S N ■ ? |? 

iTwentyjp^Shil  ling*  g 

'§,t^GiO*T4n^>  -r  ttoiu’n Poiiacsg 

U i in .lOfc’^blV' -h T9 

rW,fc*hjO?r 


r 


>PR< 


✓ 


Endorsed  “Copy  From  Plate” 
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January  15,1741/42  redated  1742 

£39,000  in  Second  New  1’enor  Bills  printed 
from  same  plates  as  the  Jan.  15,  1741/42  issue  y 
but  w ith  I ~ t2  added  without  disturbing  the  pri-  [ 
or  dating. The  first  £15,000  were  authorized  by 
the  July  1.  1742  Act.  Then  £12,000  more  were 
authorized  by  the  Jan.  12,  1742/43  Act  which 
issue,  pursuant  to  the  Jan.  14,  1742/43  Resolu- 
tion, required  denominational  modifications  to 
be  made  on  the  plates  so  as  to  change  4s  to 
2s6d;  3s  to  15d;  2s  to  9d;and  8d  to  3d. £12,000 
more  were  authorized  by  the  Nov.  12, 1743  Act. 
Backs  contain  alternating  typeset  text  and  orna- 
ments. Initials  k and  g on  the  back  are  those  of 
the  printers,  Kneeland  and  Green.  Signers  were 
Roland  Cotton  and  J. Willard.  , 


X. 


VK  i 


^.Twelve  Shillings  01dTcnor.|l' 


U , y.  v. 

9 i -* 


•4*-- 


t Three  Shillings'. 

*F'.  1 5 ^ 1 ^ 1- £3" v'* q -:?** f ■ 1 1 o 

i'  / £%  5y  *iv  f <h  o > 

~*AX#  LoJ’Hf  -.?iO 


~ Jio  Jr£4ty 


J : 


>CF< 


IPSlh  ^Jq  •• 


* 

%!> 


toll. 

till*  Prditii'ni'  thereof  El-oiu  tlie  Province 


,i  the  MAS  SACHr S-RT  T S ;^AYiha^| 
eqilnlloNtae  lhMuyj^ioiit  of  conic GLs!  j 

Oliver'!  Lo\r\T('ioht  of  Si  tThnovyiojroiiGolrg^l  j . . : 

fCouiatvflute  c J K ,t LrTVxLthl , hll-lil o on. < LA , 
i?‘  t ililU'o, umlihulll1  tvin  accepted  hioli.-^^i 
gMftv  menu  aiuliivvTJAI*  AS11RY.  BcitpL^xl 

741  | 


• X . 7_J-  ' 


■ 4 

' r 

i\  ’ * 

i ;a 


a turn  nr 


2d 

(12  gr.) 

4s 

(12  dwt.) 

4d 

(1  dwt.) 

5s 

(15  dwt.) 

6d 

(1  dwTt.,  12  gr.) 

10s 

(1  oz.,  10  dwt.) 

8d 

(2  dwt.) 

15s 

(2  oz.,  5 dwt.) 

Is 

(3  dwt.) 

20s 

(3  oz.) 

2s 

(6  dwt.) 

30s 

(4  oz.,  10  dwt.) 

3s 

(9  dwt.)  t>CF<l 

40s 

(6  oz.) 

Denominations  from  modified  plates 


3d 

9d 


(18  gr.) 

(2  dwt.,  6 gr.) 


15d  (3  dwt„  18  gr.) 
2s6d  (7  dwt.,  12  gr.) 
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June  20,  1744 

Commencing  with  £26,037  10s  authorized  by  the 
June  20,  1744  Act  and  continuing  with  eighteen  more 
emissions  through  the  Jan.  22, 1749/50  Act,  Second  New 
Tenor  bills  with  a reduced  silver  equivalent  were  emit- 
ted and  reemitted  to  a total  of  £666,837  10s. The  Jan.  15, 
1741/42  plates  redated  1742  were  substantially  altered 
by  substituting  June  20,1744  in  place  of  Jan.  15,1741 
and  by  changing  the  silver  equivalent  in  the  engraved 
text.  On  the  typeset  backs,  the  Old  Tenor  equivalent  and 
the  adjusted  specie  equivalent  were  set  out  along  with 
the  denomination  and  sometimes  the  1744  date.  Trial 


proofs  of  four  typeset  backs  exist.  Because  most  of  these 
issues  were  for  the  military  action  in  the  Cape  Breton, 
Louisburg,  and  Canadian  campaigns,  the  Crown  repaid 
the  colony  in  coin  a total  of  £183, 649  2s  71/2d  sterling 
which  was  used  to  redeem  all  outstanding  bills  of  credit 
within  one  year  after  Mar.  31,  1750.  Pursuant  to  the  Jan. 
26,  1749/  50  Act  one  Spanish  Dollar  was  exchanged  for 
45s  in  Old  Tenor  and  for  1 1 s3cl  in  New  Tenor  (Middle 
Tenor)  and  Second  New  Tenor.  Signers  were  Roland  Cot- 
ton, R.  Hale,  ).  Heath, J.  Hutchinson, J.  Jeffries, Andrew  Oli- 
ver, J.  Quincy,  Samuel  Watts,  Samuel  Welles,  and  J.  Willard. 


1‘ALI 


'jAalt  it  eynad  to 

t of ' amidpffilJCd 

-fan, 

/Addypj  wtffilJiMitcja/njd  ffra/l/d 
jo  accepted  m cdlZMXMWTS!  in 

SC 


2d  (1 1 gr.)  Circle  OCFO 

3d  ( 1 6 gr. ) Octagon  OCFO 

4d  (21  gr.)  Square 

6d  (1  dwt.,  8 gr.)  Hexagon 

9d  (2  dwt.)  Square  with  concave  corners 

Is  (2  dwt.,  16  gr.)  Oval.  44  in  date  in  mirror  image 

15d  (3dwt.,8gr.) 

2s6d  (6  dwt.,  16  gr.) 

5s  (13  dwt.,  8 gr.)  DPR<1  of  back 

10s  (1oz.,6dwt.,16gr.)  OCFO,  OPR'd  of  back 

15s  (2  oz.)  >PR<  a of  back 

20s  (2  oz.,  13  dwt.,  8 gr.) 

30s  (4  oz.)  I 01  , PR- 1 of  back 

40s  (5  oz.,  6 dwt.,  16  gr.)  t>CF<l,  DPR<1  of  back. 


V G 

F 

VF 

EF 

...7500 

15000 

25000 

35000 

...7500 

15000 

25000 

35000 

...7500 

15000 

25000 

35000 

...7500 

15000 

25000 

35000 

...7500 

15000 

25000 

35000 

...7500 

15000 

25000 

35000 

- 

- 

— 

- 

The  1 0s  counterfeit  of  this  issue  was  made  by  the  notorious  ( Kven  Sullivan  who  was  executed  in  New  York  ( .ity  on 
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June  20,  1744  (continued) 

May  10,  1 756.  after  an  elaborate  confession  of  a ( 

life  of  counterfeiting. 


*1  i£s  &'/r,e  k.'&  *&• 

5^- Jj,  *£s  /?.  Iff-sii*  /<r>  V $ 

. •*  >vv  ‘ '«n  O 


J:#  ib 

iillnfgs^lj 

Yor^/icrcvfn'r/ilJ^jfipr'hiaj^ 

lidtuftctto  hm.  fluid 

./  j 1 ^/*  *‘S 


/ »•  ?Tr;  y . »-■  i ^ , 

^ equal  (oiJ/i/o  Ouner&fy  v ; 

l^of' ^eu'd  \fllvc^t/ray?vuqhtf  Hcrl/ru/L  /l/ffi*^ 
©W; [i/rlelfal/i  aly  /a^^rA'i^ound^liii^^ 
^tf/ull/  nyf  2;fl  f'ee^leme/i  ’mtnee . andffiall  /vgl 
]>.  aeeeh/eel/'tv  alljaM/u/i&^&rd'n  * iful 


O 


TV 


< 

t . i 


V - fl.  {V/i'/s-  r. 

l - 

I'A  i:-  _w  r J 
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1750 


£3,000  ($10,000)  in  lawful  money  change  bills  secured 
by  a deposit  ol  Spanish  Dollars  and  approved  by  Act  of 
Jan.  27,  1749/50.  Fractional  dollar  denominations  are 
added  for  convenience.  Printed  from  decorative  wood- 
cut  borders  and  set  ty  pe.  The  vignettes  consist  of  a pine 
tree,  codfish  and  a balance  with  the  motto  RESTITUIT 
REM.  (The  situation  has  been  restored).  Signers  were  A. 
Bordman,  Roland  Cotton,  J.  Hutchinson,  J.  Quincy,  and 
Samuel  Watts.  After  Mar.  31,  1751  circulation  of  paper 
money  of  New  Hampshire,  Rhode  Island,  and  Connecti- 
cut was  prohibited  in  Massachusetts.  Massachusetts’s  pa- 
per money  issues  were  severely  restricted  by  the  Act  of 
Parliament  of  Sept.  21, 1751. 

$1/72  (Id)  Fine  $3737  Stack’s  May,  2004 
$1/24  (3d) 

$1/16  (4d)  Extremely  Fine  $ 1 3800  Stack’s  May,  2004 
$1/12  (6d) 

$1/8  (9d) 

$1/4  (18d) 


§0ne  Sixteenth  of  a Dollar  § 
}0r, FoUrPence  Half- Penny* 
Lawful  Money  of 

^airacIjtifettgG 
28ap,  1750. 


?)~kestitC)IT  re, 


May  25,  1775 

£25,998  in  indented  Notes  due  on  May  25,  1776  with 
6%  interest  were  authorized  by  the  May  20, 1775  Resolve. 
An  overrun  of  £254  was  approved  for  issuance  by  the 
July  6,  1775  Resolve.  Engraved  by  Paul  Revere  on  three 
copper  plates  with  three  denominations  on  each  plate. 
Below  the  vignette  containing  M B C (Massachusetts  Bay 
Colony)  for  indenture  are  the  words,  AMERICAN  PAPER. 
The  same  style  of  note  was  engraved  by  Revere  for  the 
New  Hampshire  issue  dated  June  20,  1775.  Printed  by 
Paul  Revere  on  laid  paper  watermarked  with  a Crown 


over  GR  (Georgius  Rex).  The  day  and  year  of  issue  are 
in  white  and  have  varying  oval  and  rectangular  black 
background  combinations.  Signers  werejedediah  Foster, 
Abraham  Fuller,  Henry  Gardner, Thomas  Plympton, James 
Prescott,  Ezra  Richmond,  and  Lemuel  Robinson.  By  the 
Resolve  of  June  28,  1775  clarifying  a Resolve  of  May  1, 
1775  bills  of  credit  of  all  other  New  England  colonies, 
specifically  excluding  Nova  Scotia  and  Canada  became 
legal  tender  in  Massachusetts. 


gt^B  xyS  ^ lay^P  Efggfil 

9 r ' % CQ  f • 1 

* 'i  s/tr’.  Polirfsor  rj/  //>/■>  //>■///  Ac oSin//?/ rc/  fr  /vcc/t'c  rvd  ty  f/c  ■fA?r/r- 

rcroury  o/’t/zM  C nloi Vfjt/te /ism  Ten  llullniga  /ary/t//  ty/Zoncr/.  c/>  /Ac. 

qobfip'  ^ 


rif“*nTVper 


(9 

/cA • A/  rtr.ji/iy  //Aw  0 nloi x/t/s/sm  /Ten  llullnigg  /erty/r/f  ‘f/fo/rry 
S /ff/t/y /''/'/A  Assy  y/a  !Ar//  '//.'J . / v/A-  At/r /■>;,/  ,r/  ///rfisr/,’ 

[i  //.  Vf/i/n/'/u  ; //ns/ ////'PKiAe /Aa//  Ac  ^ivcwzvv/  t?i  a// /Mry/nc/Aj  sr/  /Ac 
J 'AA/rcr/hy  a/  a//y  // nrc  r/tcs~//ic  date  Acrco^,  fi/- /Are /r///r////rA  dutn 
y rvtf/y/tt  • At/r/rd,  y //crrA  /uy/t’/c  f/r  . )rr/d  q.0*  dr  ry  /d',  /Ary.  /(/ Jjj6. 


>5L/,.r  / 


VG 

F 

VF 

VG 

F 

VF 

6s 

[4,660] 

3000 

4000 

7500 

15s 

[4,333]... 

3000 

4000 

7500 

9s 

[4,333] 

3000 

4000 

7500 

16s 

[4,333]... 

3000 

4000 

7500 

10s 

[4,333] 

3000 

4000 

7500 

18s 

(4,333]... 

3000 

4000 

7500 

12s 

[4,333] 

3000 

4000 

7500 

20s 

[4,333]... 

3000 

4000 

7500 

14s 

[4,333) 

3000 

4000 

7500 

Above  values  are  for  pen  cancelled  notes.  Hole  cancelled  notes  are  worth  1/3  of  the  listed  prices. 
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July  8,  1775 

.£3."f48  in  indented  Notes  due  on  May  25,  1776  with 
6%  interest  were  authorized  by  the  July  6,  1775  Resolve. 
The  three  copper  plates  for  the  May  25,  1775  issue  were, 
after  modification  of  the  date  by  Paul  Revere,  reused  by 
him  for  printing  this  issue.  The  plate  for  20s,  14s,  and 
6s  exists  in  slightly  damaged  condition  and  contains 
Revere  s engraving  of  Harvard  College  on  the  other  side. 


The  plate  for  10s,  18s,  and  12s  exists  in  defaced  condition 
and  contains  Revere  s engraving  of  the  Boston  Massacre 
on  the  other  side. The  plate  for  16s,  15s,  and  9s  also  exists 
and  contains  Reveres  engraving  of  Rev.  Samuel  Willard  on 
the  other  side. These  plates  are  held  in  the  Massachusetts 
archives.  Signers  were  Abraham  Fuller,  Henry  Gardner, 
Stephen  Hall,  and  Lemuel  Robinson. 


d Po&cCsor  tjZ  j/t/o  Note.  //i<j//  Ac  [Z>tftY/cc/  tc  /«?«'(•  (Ac  AA'a/e- 

ArA  tA/nray/y  Coloi  y - Ten  Qulliuss  Afty/rA  Q Money,  on  t/c  •' 

/t,rc/t/y /ysZ  tfS2.4BBfo /■•itAiJAi&ynM attA/cJlaZ yf/t  c/A'Z / 

/J-  f/a/iue/e  ; (7jhA rfZ/uNotc y/uz//  Ac  ycree>tv/  /j>  tf/Z/jaynic/zt-J  a/  f/)c 
,iAei’a//<xyl  a/  any  feme  f/ic  e/afe  rfewe/l fi/' f/te /nye/ce/eer/  efuen 
eoieA.yA  e/  yto/  l)iyoi*c  f/rc  *Ja/tA  ej/fc.  f/ae/.  1rj  jfjtlf 

* * r ■ Zi  T* 

: :S  > . ■ f /ftr  ^ • v.  y 


/rsaf , 


V G 

F 

VF 

6s 

[540]  D>RP<1 

4000 

6000 

9000 

9s 

[667]  ORP<] 

4000 

6000 

9000 

10s 

[667]  >RP< 

4000 

6000 

9000 

12s 

[667]  [>RPO 

4000 

6000 

9000 

14s 

[540]  t>RP< 

4000 

6000 

9000 

V G 

F 

VF 

15s 

[667]  D>RP<5 

4000 

6000 

9000 

16s 

[667]  >RP<] 

4000 

6000 

9000 

18s 

[667]  D>RP<] 

4000 

6000 

9000 

20s 

[540]  ORPO 

4000 

6000 

9000 

Values  are  for  pen-cancelled  notes.  Hole  cancelled  notes  are  worth  1/3  of  the  listed  values. 
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August  18,1775 

£100,000  in  “Sword  in  Hand"  legal  tender  Bills  engraved 
and  printed  by  Paul  Revere  from  two  face  plates  and 
two  back  plates  pursuant  to  the  Resolve  of  July  6,  1775 
and  the  Act  of  Aug.  23,  1775.  The  face  has  a small  oval 
vignette  of  a ship  or  a ship  at  a wharf  house,  except  the 
Is,  which  has  a pine  tree  in  the  oval. The  back  shows  an 
American  Revolutionary  holding  a sword  in  one  hand  and 
the  MAGNA  CHARTA  in  the  other,  surrounded  by  ISSUED 
IN  DEFENCE  OF  AMERICAN  LIBERTY  and  ENSE  PETIT 
PLACIDAM,  SUB  LIBERTATE,  QUIETEM  (By  arms  he  seeks 
peace  with  freedom).  The  issue  was  to  be  redeemed 
in  the  amount  of  £40,000  by  Aug.  18,  1778,  £30,000  by 
Aug.  18,  1779,  and  £30,000  by  Aug.  18,  1780,  but  plates 


for  many  denominations  had  an  erroneous  due  date  of 
Aug.  18, 1777.  Bills  already  printed  from  mistakenly  made 
plates  were  corrected  in  ink  by  a handwritten  date  over 
the  erroneous  date.  Some  plates  were  corrected  before 
printing  or  before  further  printing  by  being  re-engraved 
with  a due  date  of  1778,  1779  or  1780. The  July  6,  1775 
Resolve  included  13s,  19s,  60s,  80s,  and  100s  denomina- 
tions, which  the  Aug.  23,  1775  Act,  eliminated.  Signers 
were  Joseph  Cushing,  Daniel  Hopkins,  J.  Palmer, Thomas 
Plympton,  James  Prescott,  Ebenezer  Sayer,  and  Joseph 
Wheeler.  Red,  blue  and  black  ink  was  ordered  to  be  used 
successively  by  each  signer,  but  this  was  not  always  com- 
plied with. 


\(Ljl  ^Poffeffor  c/’f/u.AWW  J/a//  Ae 
'y/tfiW. Ay  t/f  <£/rrt^u-*w  ey'' (A/+J  ( 
v ( ’/t’yy'.l'ivc  Shillings 

r//t.  w ry.  At/  f/tr  J8  Oficry  ! 

I j^J~jH.rLt>//tt/{  ]hl|  s/)t>//  Ac  7'axrt’rt/ 
k iyi’/'/Ar  ty't>/  t\ja/t/  ■ Just/  t/i  t/AA /toy. 
uryufuto  a/  //c  & Srrajury.  t/ttrA  i/t 
yj) aAA  t>/Arj  -/my/noiij . f/y  ft  x/ery/t/irSy. 

/( 

jfr] 

Ai/.f 


FIVE  SHILLINGS. 


Is 

2s 

2s6d 

4s 

5s 

6s 

7s6d 

8s 

10s 

11s 

12s 

17s 

20s 

24s 

30s 

40s 


Three  due  dates  [10,000]  Pine  tree  vignette 

Three  due  dates  [10,000] 

Three  due  dates  [10,000] 

Three  due  dates  [10,000] 

Three  due  dates  [10,000] 

Three  due  dates  [10,000] 

Three  due  dates  [10,000] 

Three  due  dates  [10,000] 

Three  due  dates  [10,000] 

Three  due  dates  [10,000] 

Three  due  dates  [10,000] 

Three  due  dates  [10,000] 

Three  due  dates  [10,000] 

Three  due  dates  [10,000] 

Three  due  dates  [10,000]  t>CF<  

Three  due  dates  [10,000]  recived 


V G 

F 

..  5000 

10000 

..  2500 

3750 

..  2500 

3750 

..  2500 

3750 

..  2500 

3750 

..  2500 

3750 

..  2500 

3750 

..  2500 

3750 

..  2500 

3750 

..  2500 

3750 

..  2500 

3750 

..  2500 

3750 

..  2500 

3750 

..  2750 

4000 

..  2750 

4000 

..  2750 

4000 

V F 

EF 

7500 

15000 

7500 

15000 

7500 

15000 

7500 

15000 

7500 

15000 

7500 

15000 

7500 

15000 

7500 

15000 

7500 

15000 

7500 

15000 

7500 

15000 

7500 

15000 

8500 

17500 

8500 

17500 

8500 

17500 
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December  7,1775 

A~5.()()()  in  “Sword  in  Hand"  legal  tender  bills  printed 
by  Paul  Revere  pursuant  to  the  Dec.  22, 1775Act.The  two 
face  plates  and  the  two  back  plates  of  the  Aug.  18,  1775 
issue  were  altered  by  Revere  to  the  extent  necessary  for 
the  issue  date  change  and  the  new  denominations.  All 
denominations  except  the  10s  differ  front  the  Aug.  18, 
1775  issue  and  the  changes  are  noted  below.  Through  a 
printer's  error  in  placement  of  sheets  upside  down  on 
the  copper  plate,  some  bills  had  different  denominations 
on  their  face  and  back. The  due  date  was  changed  on  all 
plates  to  Dec.  7"\  1781,  even  though  the  Dec.  22,  1775 
Act  provided  for  <£30,000  to  be  due  Dec.  7,  1781  and 


£22,500  to  be  due  Dec.  7,  1782  and  £22,500  to  be  due 
Dec.  7,  1785.  Only  one  due  date  was  used,  apparently 
because  of  contemplated  refinancing  and  convenience. 
Within  the  serial  number  enclosure,  the  “No."  in  all  Aug. 
18.  1775  bills  was  eliminated  to  create  more  space  or 
fill  in. The  face  plate  for  the  lower  eight  denominations 
exists. The  plate  for  the  counterfeit  42s  was  found  in  and 
still  remains  in  Montrose,  Scotland.  Signers  were  Joseph 
Batchelder Jr.  Joseph  Cushing,  Benjamin  Ely,  Daniel  Hop- 
kins, 1.  Morgan,  William  Pynchon, Thomas  Rice,  Dunimer 
Sewall,  and  Joseph  Wheeler. 


VG 

F 

VF 

EF 

8d 

[6,250]  (Formerly  8s) 

3000 

4500 

8750 

17500 

1s4d 

[6,250]  (Formerly  Is) 

3000 

4500 

8750 

17500 

1s6d 

[6,250]  (Formerly  2s  6d) 

3000 

4500 

8750 

17500 

2s8d 

[6,250]  (Formerly  2s) 

3000 

4500 

8750 

17500 

3s 

Deemr.  [6,250]  (Formerly  6s) 

3000 

4500 

8750 

17500 

3s4d 

[6,250]  (Formerly  7s  6d) 

3000 

4500 

8750 

17500 

4s6d 

[6,250]  (Formerly  4s) 

3000 

4500 

8750 

17500 

7s 

[6,250]  (Formerly  5s) 

3000 

4500 

8750 

17500 

10s 

[6,250]  (No  denomination  change) 

3000 

4500 

8750 

17500 

14s 

[6,250]  (Formerly  11s) 

3000 

4500 

8750 

17500 

16s 

[6,250]  (Formerly  12s) 

3000 

4500 

8750 

17500 

22s 

[6,250]  (Formerly  17s) 

3000 

4500 

8750 

17500 

28s 

[6,250]  (Formerly  20s) 

3000 

4500 

8750 

17500 

36s 

[6,250]  OCFO  (Formerly  30s) 

3500 

5000 

10000 

20000 

42s 

[6,250]  t>CF<]  (Formerly  24s) 

3500 

5000 

10000 

20000 

48s 

[6,250]  (Formerly  40s) 

3500 

5000 

10000 

20000 
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June  18,  1776 

£100,000  in  legal  tender  Bills  authorized  by  the  June 
21,  1776  Act,  one  half  of  the  bills  of  each  denomination 
payable  by  June  18,  1778  and  the  other  half  by  June  18, 
1779-  Bills  of  5s4d  and  under  are  entirely  typeset  and  are 
small  in  size.  Bills  of  6s  and  over  have  three  border  cuts 
and  a cut  of  an  American  Revolutionary  figure  holding  a 
sword  and  the  Magna  Charta  (MCA).  Bills  of  6s  and  over 
have  the  denomination  in  dollars  on  the  face  and  back. 
All  bills  were  printed  on  coarse  paper  by  Benjamin  Edes. 
Bills  of  6s  and  higher  were  called  in  for  exchange  for 
other  bills  by  the  Acts  of  Oct.  13, 1777  and  Dec.  13, 1777. 
Due  to  excessive  wear,  all  bills  of  5s4d  and  below  of  this 
and  all  prior  issues  were  called  in  by  Act  of  Oct.  13, 1778 
for  exchange  for  the  Oct.  16,  1778  issue  of  bills.  Signers 
were  Jonathan  Brown,  S.  Carlton,  C.  Davis,  T.  Dawes,  Ab- 
ner Ellis, A.  Fuller,  Daniel  Green,  Moses  Gunn,  S.  Hall, Ter., 
Israel  Hobart,  Daniel  Hopkins,  D. Jeffries, John  Lewis,  Sam 
A.  Otis,  W.  Palfrey,  George  Partridge,  Samuel  Thatcher,  J. 
Wigglesworth,  and  George  Williams. 


VG 

F 

VF 

EF 

3d 

Two  due  dates  [8,000] 

250 

350 

650 

1250 

4d 

Two  due  dates  [8,000] 

250 

350 

650 

1250 

5d 

Two  due  dates  [8,000] 

250 

350 

650 

1250 

6d 

Two  due  dates  [8,000] 

250 

350 

650 

1250 

9d 

Two  due  dates  [8,000] 

250 

350 

650 

1250 

lOd 

Two  due  dates  [8,000] 

250 

350 

650 

1250 

Is 

Two  due  dates  [8,000]  >RM<] 

250 

350 

650 

1250 

1s3d 

Two  due  dates  [8,000] 

250 

350 

650 

1250 

1s8d 

Two  due  dates  [8,000] 

250 

350 

650 

1250 

2s4d 

Two  due  dates  [8,000] 

250 

350 

650 

1250 

2s6d 

Two  due  dates  [8,000]  OCFO  

250 

350 

650 

1250 

3s6d 

Two  due  dates  [8,000] 

250 

350 

650 

1250 

4s 

Two  due  dates  [8,000] 

250 

350 

650 

1250 

4s4d 

Two  due  dates  [8,000]  t>CF<l  

250 

350 

650 

1250 

5s 

Two  due  dates  [8,000]  >CF<3  

250 

350 

650 

1250 

5s4d 

Two  due  dates  [8,000] 

250 

350 

650 

1250 

6s 

($1)  Two  due  dates  [8,000] 

2000 

3000 

5000 

10000 

12s 

($2)  Two  due  dates  [8,000] 

2000 

3000 

5000 

10000 

18s 

($3)  Two  due  dates  [8,000] 

2000 

3000 

5000 

10000 

24s 

($4)  Two  due  dates  [8,000]  1 -CF<] 

2000 

3000 

5000 

10000 

30s 

($5)  Two  due  dates  [8,000] 

2000 

3000 

5000 

10000 

36s 

($6)  Two  due  dates  [8,000] 

2000 

3000 

5000 

10000 

42s 

($7)  Two  due  dates  [8,000] 

2000 

3000 

5000 

10000 

48s 

($8)  Two  due  dates  [8,000] 

2000 

3000 

5000 

10000 
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September  17,  1776 

£50,004  in  legal  tender  Bills  of  Credit  were  issued, 
payable  by  Dec.  ~.  1^81  and  authorized  by  the  Sept.  16, 
1776  Act.  The  two  engraved  copper  plates  for  the  face 
and  back  of  the  high  denominations  of  the  Dec.  7,  1775 
issue  were  further  modified  by  Paul  Revere  for  this  emis- 
sion by  changing  the  issue  date  on  both  the  face  and  the 


back  and  by  changing  COLONY  to  STATE  in  two  places 
on  the  face.  The  due  date  of  Dec.  7.  I 78 1 was  left  un- 
changed. Signers  were  Jonathan  Brown, Thomas  Cooke, 
C.  Davis, Jonas  Dix,  Ichabod  Goodwin,  Henry  J.  Hill, John 
Lewis,  and  John  Murray. 


ft>{kcftor  of t/n.i  Bill rS/hr//  ( 


I .WWr' fZ'riZ/  tysf/r/  rt 
fyS  t a te , - K Air t rcn -1 1 fill  mgs  S/jfc r it>/i ///  V 7; 

A/  tAc  7 *^/ (/ 1/ \ 

. *?<  rw-AiiiU^A.  ?// As  / rtrt  vfj/  V 1 
! (‘■/cftAc  r^/r\j(r/f/ iff  <e  //  ">j 

1///  if//  cf/trt'/ttt  i/fftd/fAj./t/  Y i 

^ ’ M ') 


10s  [4,630] 


14s 

[4,630]  Very 

May,  2005 

16s 

[4,630] 

22s 

[4,630]  Fine 

2005 

Fine  $8,050  Stack’s 
$5,060  Stack’s  May, 


28s  [4,630] 

36s  [4,630]  >CF<] 

42s  [4,630] 

48s  “recived”  [4,630] 


October  18,  1776 

£75,000  in  legal  tender  “Codfish”  Bills  due  Oct.  18, 1784 
and  authorized  by  the  Dec.  7, 1776  Act. The  face  plate  for 
the  twelve  lowest  denominations  was  engraved  by  Paul 
Revere  and  featured  a codfish  in  the  border  design  and 
the  bills  are  small  in  size.  The  backs  of  the  twelve  low- 
est denominations  are  printed  from  set  type  and  a cast 
cut  of  a pine  tree.  Nathaniel  Hurd  began  to  engrave  both 
the  face  plates  and  the  back  cuts  for  the  twelve  highest 
denominations,  but  they  were  apparently  completed  by 
Revere.  The  backs  of  the  twelve  highest  denominations 
include  three  border  cuts,  one  central  cut  of  a pine  tree 
surrounded  by  OMNE  TULIT  PUNCTUM  QLU  MISCUIT 
UTILE  DULCI  (He  won  all  the  praise  who  mixed  the  use- 


ful with  the  sweet)  and  some  set  type.  UTILE  DULCI  in 
the  motto  had  been  previously  used  in  the  motto  on  the 
1722-1724  Rosa  Americana  coinage.  Revere  printed  only 
the  engraved  faces  and  John  Gill  printed  the  backs  of  all 
bills. The  twelve  highest  denominations  were  called  in  by 
the  Act  of  Oct.  13, 1777  for  exchange  into  notes  by  Jan.  1, 
1778,  but  this  was  extended  by  the  Act  of  Dec.  13,  1777 
to  April  1,  1778.  The  twelve  highest  denominations  con- 
tained dollar  equivalents  while  the  twelve  lowest  denomi- 
nations did  not.  Signers  were  Nehemiah  Abbot,  Nathan  Ad- 
ams, Nathaniel  Barber,  D C.  Brown,  David  Cheever, William 
Drew,  Jonathan  Hastings,  Thomas  Ivers,  Durnmer  Jewett, 
George  Partridge,  Ezra  Sergeant,  and  Jonathan  Wood. 
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October  18,  1776  (continued) 


9 


j __  six  jju^\rrAf. 

£/«:  ■ 9jca-/  tw 
r&xM/cSiK  pence LM.«W 
;j  try/t/te  999r'ea<jiyyy 


•&O0000$000O0000$0O$^O0O0**$ 


0 

O 

O 

0 

% 

o 

o 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

o 

0 

0 


Six  Pence. 


boston 

Ev  JOHN 
October 


Printed 

GILL. 

1776. 


0 

o 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

O 

0 

0 

0 

0 

0 

0 

0 

0 


i£$$0000O00O000<>00OOOO000^ 


; ,3°  j 

4|,  riYE  DOLLARS  ;f| 

('%  )THIS  Bill entitles  theBearer 
.0^to  receive  Thirty SbiUinp^s  hSSju 
^j^out  of  the  Treafury  olVhis 
IgJ  STAT E by  the  13  th  of  Odto-^Wi 
i jmcj  -ber  i~84,and  lhall  be  received  || 
f'i  , for  that  Sum  in  all  Payments,  ]| 
;®S  -By  Order  of  the  Great  end  S 
\&L  Octtera/  Court  or  sS/cmbiy  f i 
of  la:  1 2 TATE . October ■’  rjm 


VG 

F 

VF 

XF 

UNC 

6s  ($1)  [3,000] 

12s  ($2)  [3,000]  Extremely  Fine  $9,200 

2d 

[5,143] 

250 

375 

600 

1200 

2500 

Stack's  May,  2005 

3d 

[5,143] 

250 

375 

600 

1200 

2500 

18s  ($3)  [3,000]  Very  Fine  $7,475  Stack’s 

4d 

[5,143] 

250 

375 

600 

1200 

2500 

May,  2005 

6d 

[5,143] 

250 

375 

600 

1200 

2500 

24s  ($4)  [3,000] 

8d 

[5,143] 

250 

375 

600 

1200 

2500 

30s  ($5)  [3,000]  Uncirculated  $29,900 

9d 

[5,143] 

250 

375 

600 

1200 

2500 

Stack's  May,  2005 

d (Is) 

[5,143] 

250 

375 

600 

1200 

2500 

36s  ($6)  [3,000] 

1s6d 

[5,143] 

250 

375 

600 

1200 

2500 

42s  ($7)  [3,000] 

2s 

[5,143] 

250 

375 

600 

1200 

2500 

48s  ($8)  [3,000]  Extremely  Fine  $10,350 

3s 

[5,143] 

250 

375 

600 

1200 

2500 

Stack’s  May,  2005 

4s 

[5,143] 

250 

375 

600 

1200 

2500 

54s  ($9)  [3,000] 

60s  ($10)  [3,000] 

66s  ($11)  [3,000] 

72s  ($12)  [3,000]  Extremely  Fine  $1 1 ,500 

Stack's  May,  2005 

4s6d 

[5,143] 

250 

375 

600 

1200 

2500 
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November  17,  1776 

£"0.038  (£50,00-4  and  £20,034)  in  legal  tender  Hills  of 
Credit  due  by  Dec.  ",  1~81  and  authorized  by  the  Oct. 
29,  l ”6  and  Dec.  6, l776Acts.The  two  engraved  copper 
plates  previously  used  for  Sept.  17.  1776  and  prior  issues 
were  further  modified  by  Paul  Revere  for  this  emission 
by  changing  the  date  and  by  changing  MAGNA  CHARTA 
to  INDEPENDANCE  and  other  spellings.  This  emission 
and  all  bills  of  6s  and  over  of  prior  issues  were  called 
tor  exchange  by  the  Act  of  Oct.  13,  1777  and  were  to  be- 
come unredeemable  after  Jan.  1,  1778.  The  redemption 


date  was  successively  extended  to  Dec.  1,  1778  by  the 
Acts  of  Dec.  13,  1777,  April  3. 1778,  and  June  4,  1778 .The 
mutilated  back  plate  still  exists  and  contains  Revere  s en- 
graving of  “A  View  of  Part  of  the  Town  of  Boston  ***’’  on 
the  other  side.  Reprints  were  made  from  this  mutilated 
back  plate.  Signers  were  Nehemiah  Abbot,  Nathan  Adams, 
Nathaniel  Barber,  Jonathan  Brown,  David  Cheever,  Jonas 
Dix,  William  Drew,  Ichabod  Godwin,  Jonathan  Hastings. 
Jr.,  Israel  Hobart, Thomas  Ivers,  Dummcr  Jewett,  Joseph 
Noyes,  Ezra  Sergeant,  and  Jonathan  Woods. 


\ 


'STATE  of  the  V,  ,r,~ 

■ . nNov.I/ 

* MnfejH'hufettsBay.)  N 

$7*'  B>fsdsor  l /%(/// \\ 

-fa/ttt/t/Ssy  s/trcy/ny/i  w o/ 
t/st’j  iState .Tlnrtyfnc-lVullingS 
l y/Jo/try.At/t/fr 
' 779/  ^/Wllill  tjAn/t 

fv\-rtefi//or  a/ip  ry£rr/<it<r/ 

\_Stim  / j!  a// /nty/ncnfj  <*s  tAe 

f S/  rrf/tr  ry  a suA  / z/  it// ,yAer/<^"‘ 
/irf  /tAj.  tv/ evt/r z*  p// Ar  //P /tr z>z. 

• fj&P 

N ■ 


AN 

ij 


’'"xTT.TY'Sl 


At 


LLINOS-raY.  f 

t i * 


DM  ovemr  17.  <J  77/$. 


>CF< 


10s  [6,4851  t>  RP<  Very  Fine  $8,050  Stack’s  May,  2005 

14s  [6,4851  D>  RP <]  Very  Fine  $7,475  Stack’s  May,  2005 

16s  [6,485]  t>RP<] 

22s  [6,485]  >RP<] 

28s  [6,485]  Independence  in  three  lines  [>  RP <1 

36s  [6,485]  ORP<l  Extremely  Fine  $16,675  Early  American  History  Auctions  Feb,  2006 

42s  [6,485]  [>RP<] 

48s  “recived”  [6,485]  ^CF^,  D>RP<] 
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October  16, 1778 

£8,000  in  legal  tender  Bills  of  Credit  payable  by  Oct. 
18.  1784  and  issued  to  replace  all  bills  of  5s4d  and  be- 
low dated  on  or  before  June  18. 1776.  Originally  £28,000 
(30,000  bills  of  each  denomination)  was  authorized  by 
the  Oct.  13,  1778  Act,  but  the  delay,  expense,  and  poor 
quality  in  printing  such  quantities  were  avoided  by  the 
Jan.  26,  1779  Act  which  provided  for  new  plates  and  a 
higher  range  of  denominations  for  £20,000  of  the  bills 
(see  1779  issue).  The  copper  face  plate  for  the  twelve 
lowest  denominations  of  the  Oct.  18,  1776  issue  was  re- 
dated by  Paul  Revere  and  reused. The  Pine  Tree  cast  cuts 
on  the  back  of  the  Oct.  18,  1776  issue  were  also  reused. 
The  type  on  the  back  of  the  Oct.  18,  1776  issue  was  re- 
set. Revere  printed  only  the  engraved  faces  and  Thomas 
Fleet  printed  the  backs.  A presentation  proof  impression 
of  the  backs  exists.  Signers  were  Nathan  Adams  Jonathan 
Brown,  Richard  Cranch, Thomas  Dawes, John  Greenough, 
and  George  Partridge. 


VG 

F 

V F 

XF 

UNC 

CH  UNC 

2d 

[8,571].... 

...200 

300 

450 

900 

1500 

2500 

3d 

[8,571].... 

....200 

300 

450 

900 

1500 

2500 

4d 

[8,571].... 

....200 

300 

450 

900 

1500 

2500 

6d 

[8,571]..., 

....200 

300 

450 

900 

1500 

2500 

8d 

[8,571]..., 

....200 

300 

450 

900 

1500 

2500 

9d 

[8,571]..., 

...200 

300 

450 

900 

1500 

2500 

12d 

[8,571].... 

....200 

300 

450 

900 

1500 

2500 

1s6d 

[8,571].... 

....200 

300 

450 

900 

1500 

2500 

2s 

[8,571].... 

...200 

300 

450 

900 

1500 

2500 

3s 

[8,571].... 

....200 

300 

450 

900 

1500 

2500 

4s 

[8,571]..., 

....200 

300 

450 

900 

1500 

2500 

4s6d 

[8,571]... 

...200 

300 

450 

900 

1500 

2500 

FOUR  PENCE. 


1779 

£20,000  in  Substitute  De- 
nomination Bills  emitted  as 
part  of  the  Oct.  16,  1778  is- 
sue, but  payable  by  Dec.  1, 
1 782  pursuant  to  the  Jan.  26, 
1779  Act.  Newly  engraved 
face  plate  by  Paul  Revere 
with  sun  RISING  The  backs 
contained  set  type  and  cast 
cuts  of  the  pine  tree  previ- 
ously used  on  Oct.  18,  1776 
and  Oct.  16,  1778  issues. 
The  face  plate  exists.  Revere 
printed  only  the  engraved 
faces  and  Thomas  Fleet 
printed  the  backs.  A pre- 
sentation proof  impression 
of  the  backs  exists.  Signers 
were  Jonathan  Brown,  Rich- 
ard Crunch, Thomas  Dawes, 
and,  George  Partridge.  Some 
bills  are  hole  cancelled. 


:,v 


tSUD&ITIIDfft.  flPttobrr  177?. 


aj'*? 

'ITVE  SHILLINGS 
and  four- pence. 

1 be  ficttd  to  i/ttBeam 

tAcj^ay  of 
m ,0  78  cb 
aa/rtct/flefo  an 
i!Csuzi^/ctia 


Five  Shillings  and 


■f 

* 


Four  Pence. 


¥' 

■h  ft,  1779. 


J, 

G* 

l 

% 

i 

% 


% 


Massachusetts 


215 


1779  (continued) 


VG 

F 

VF 

XF 

UNC 

Is 

[9,411]  >RP<] 

350 

500 

750 

1500 

3000 

1s6d 

[9,411]  ORPO  

350 

500 

750 

1500 

3000 

2s 

[9,411]  ORPO  

350 

500 

750 

1500 

3000 

2s6d 

[9,411]  [> RP<3  

350 

500 

750 

1500 

3000 

3s 

[9,41 1]  ORPO 

350 

500 

750 

1500 

3000 

3s6d 

[9,411]  ORPO  

350 

500 

750 

1500 

3000 

VG 

F 

VF 

XF 

UNC 

4s 

[9,411]  ORPO  

350 

500 

750 

1500 

3000 

4s6d 

[9,411]  ORPO  

350 

500 

750 

1500 

3000 

4s8d 

[9,411]  l> RPO  

350 

500 

750 

1500 

3000 

5s 

[9,411]  ORPO  

350 

500 

750 

1500 

3000 

5s4d 

[9,411]  ORPO  

500 

750 

1000 

2000 

4000 

5s6d 

[9,411]  ORPO  

500 

750 

1000 

2000 

4000 

May  5,1780  Act 

£394,000  (£460,000  less £66,000)  equal  to  $1,313,333 
in  legal  tender  Bills  of  Credit  payable  in  Spanish  milled 
dollars  by  Dec.  31, 1786  with  5%  interest  was  authorized 
by  the  May  5,  1780  and  June  19,  1780  Acts  pursuant 
to  a Continental  Congress  Resolution  of  Mar.  18,  1780, 
guaranteeing  the  payment  of  the  bills  and  making  the 
amount  issued  dependent  upon  the  amount  of  Conti- 
nental Currency  exchanged  at  $40  (old)  for  $1  (new). 
The  face  is  in  black  and  the  back  is  in  red  and  black. 
Printed  by  Hall  & Sellers  in  Philadelphia  on  paper  water- 


marked UNITED  STATES.  The  face  border  cuts  and  the 
back  cuts  surrounding  the  emblem  were  engraved  by 
Henry  Dawkins.  The  border  cuts  and  emblems  on  the 
back  were  from  the  Jan.  14,  1779  issue  of  Continental 
Currency.  Sometimes  stamped  in  red  INTEREST  PAID 
ONE  YEAR.  Often  hole  cancelled  on  redemption.  Signers 
were  Loammi  Baldwin,  Richard  Cranch, Thomas  Dawes, 
Samuel  Henshaw,  Samuel  Osgood,  and  Ebenezer  Wales. 
Guaranty  signed  by  Nathaniel  Appleton,  Peter  Bover,  Jo- 
seph Henderson,  and  Thomas  Walley. 


STATE  of  MASSACHUSETTS-BAT.  j$ 

^ -Ct  X )\' 

No./i?,  Three  Dollars.  (( 

InPHE  PofTeffor  of  ttis  fhall  be  paid); 

J A THREE  Spanifh  milled  DOLLARS  by  the  ThirT 
'ity-firfl  Day  of  December,  One  Thoufand  Seven  Hundred  » 
Ijand  Eighty-fix,  with  Intereft  in  like  Money,  at  the  Ratej^ 
of  Five  per  Centum  per  Annum,  by  the  State  of  Massa- 
chusetts-Bay, according  to  an  Ad  of  the  Legiflature 
lief  the  faid  State,  of  the  Fifth  Day  of  May,  17S0. 

lnterej}. 

^ Annually, 

.Monthly, 


Y % 


ivintteby  HALL  and  SELLERS. 


rpHE  United  States  enfure  the  PaynTiit 
■*-  ;>f.  the  within  Bill,  and  will  draw  Bills 
of  Exchange  for  the  Inteiell  annually,  if  de- 
manded, according  to  p Refolu’ion  of  Con- 
GRESs~of  the  1 8th  of  March , 17S0. 


saxvasH 


F 

VF 

EF 

UNC 

CH  UNC 

F 

VF 

EF 

UNC 

CH  UNC 

$1 

[26,267] 

150 

225 

375 

750 

1500 

$5 

[26,267] 

..  150 

225 

375 

750 

1500 

$2 

[26,267] 

150 

225 

375 

750 

1500 

$7 

[26,267]  D>CF<1  . 

..  150 

225 

375 

750 

1500 

S3 

[26,267] 

150 

225 

375 

750 

1500 

$8 

[26,267]  OCFO  . 

..  150 

225 

375 

750 

1500 

$4 

[26,267] 

150 

225 

375 

750 

1500 

S20 

[26,267]  [>CF<!  . 

..  150 

225 

375 

750 

1500 

Values  are  for  uncancelled  bills.  Hole  cancelled  bills  are  worth  10%  of  the  listed  values. 
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1781  Written  Dates 

£51,000  ($170,000)  were  issued  in  bearer  Treasurer’s  issue  at  specie  value.  Top  border  cut  reads  COMMON- 
Certificates  with  Spanish  dollar  denominations  and  re-  WEALTH  OF  MASSACHUSETTS.  Signed  by  Henry  C.ard- 

ceivable  for  taxes  or  payable  in  six  months  after  date  of  ner  as  Treasurer. 


178/ 


— Commonwealth  of  achufetts. 

*]fl\ Certificate  entitles  the  Borer  to  receive  cut  of  the  public  J red  fury  *f~X 
\ ff^t^Cofnmonf'jotoUhy  in  Six  h/fonihs  Jrcrri  the  Dote.  Fou * Spa™fa  Millet! 
DolWf,  hr  thiff  slue  thereof  iri  other  CoinedJfjo\f  mnd  Silver--yfn^  the  Jamsf~-  * 
Jhall  he  received  at  the  Treofuff  in  the  'Tax  granted  by  the  General  Cturt  in 
Ottobcr  Ifify  as  equal  to  she  fame  Sum  in  Silver  and  Gold,  T'*>r  ^ 

Witoefs  rn^Hand,  . • • ’ \ 

^ Treafu,«TT7l' 


UjJ. 


.M.n.  i.A' 


(v 


_J J 


_v_-=_ 


$4  [5,000]  Very  Fine  $4,600  Stack’s  October,  2006 


$6  [5,000]  $8  [5,000] 

$16  [5,000] 


Massachusetts  Banks  ★ July  5, 1784,  etc. 

$400,000  ($200,000  and  $200,000)  in  Bank  Notes  of 
the  Massachusetts  Bank,  incorporated  as  a private  bank 
on  Feb.  7,  1784  with  a capital  of  $1,600,000.  Plates  were 
engraved  in  Philadelphia  and  notes  were  printed  in  Bos- 
ton on  laid  paper,  $ 100,000  being  from  the  “large  plate” 
and  $100,000  from  the  “small  plate.”  Another  $200,000 
was  approved  on  Oct.  18, 


1784. The  bills  bear  written  dates  beginning  on  July  5, 
1784 .The  notes  were  not  to  be  re-circulated  after  July  25, 
1785  but  this  was  subsequently  countermanded.  Signers 
were  James  Bowdoin,  as  president,  and  Samuel  Osgood, 
as  cashier.  A special  Act  to  protect  the  notes  of  the  Bank 
against  counterfeiting  was  passed  Mar.  16, 1784. 


$100 
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Massachusetts  Bank  ★ December  2,  1784 

$ 1 1 .000  in  engraved  Bank  Notes  for  smaller  transac- 
tions. Originally  the  integral  denominations  had  been 
approved  on  Nov.  22.  H84,  but  they  were  added  to  the 
Dec.  2,  1784  emission  instead.  All  fractional  denomina- 
tion bank  notes  were  withdrawn  from  circulation  after 


Jan.  5,  1786.  Same  signers  appeared  as  on  the  previous 
issue. This  and  many  subsequent  issues  of  Massachusetts 
Bank  were  reprinted  by  the  American  Bank  Note  Com- 
pany from  the  original  plates  in  celebration  of  the  100th 
Anniversary  of  the  Bank  in  1884. 


$1 

|500|  t> RP <1 

$1  Vi 

[500]  ORPO 

$2 

[500]  ORPO 

$2  l/2 

[500]  ORPO 

$3 

[500]  ORPO 

$3  Vi 

[500]  ORPO 

$4 

[500]  ORPO 

$4  Vi 

[500]  ORPO 

ORPO 


^ t A/rr'/no*r  /r/t/ry  AAc  /Srrtrrr 

* /A rrrC/ f>A/a  nr  l y '/\ 

//m ttr.. A* r /Ac  A//ff/s(f 

r/ju.rrAAs  /ifi/t/i  A »y 

i Sif\f/r/i  /Ar  r/ 

t ' 


7 


fvu*Ar  » 

^yr//f/r.f  3 y 


Massachusetts  Bank  ★ June  21,  1785 

$255,000  in  engraved  Bank  Notes,  which  were  limited 
in  redemption  to  payment  of  debts  due  the  Bank  and  to 
payment  in  specie  only  on  the  liquidation  of  the  Bank. 
Approved  on  June  21,  1785,  but  withdrawn  after  Jan.  2, 
1786  because  of  unacceptability.  To  deter  alteration  the 
number  of  vertical  lines  consisted  of  one  more  than  the 


number  of  letters  in  the  denomination  in  the  text.  The 
position  of  the  denomination  in  the  text  was  moved  on 
the  higher  denomination  bills  to  other  positions  on  the 
bills.  Signers  were  James  Coffin  Jones,  as  president,  and 
Peter  Roe  Dalton,  as  cashier.  See  prior  issue  for  reprint 
data. 


i / t> 


G$3ll  A?' s ‘ 


o 


fS  - ,. 

\ 'O  S//ii  t ! o/enAu zAA  a / tt  AA  .Aci/tco  Ar  ztcctneA  < /t  c/uh  Aoco  Tar 

- ‘ 1 - , /T/l  , ^ / 


'a  . /A  Ay r/' A,  / <At/c  /o  /Ar  ,Au//Al.  an  <A  cm/i/Ae*i  /Ac  AAc^e^yor  /o 
TEX  D OEluAK  S on  « ///rets  /rovn  //Ac  fl?/A  « AA^c/tA 


/Cn 


« S/trc/c  /rtrz 

t.rAtr//  AA  a/ictAA  Ac.  r/wLr/cr/ 


10 


,'Jjoofon  /Ac,  Any  ojA  y/y 

X Azr  /Ac  > t (Ac  n / ^y  t rcc/or.j  a /uA  AA/n/uc/t  y 

Y/y/Aa/Au/cK/Afa  YAianAfi  ( 


or  (he  * 


Az  A Aim  A oAAar.j 

oilM . ; 


ft 


yArr.H.dA 


ORPO 


$5  [1,000]  [>RP<] 

$10  [1,000]  ORPO 


$15  [1,000]  ORPO 
$20  [1,000]  t> RP <1 


$25  [1,000]  ORPO 

$30  [1,000]  ORPO 


$50  1 1,000]  ORPO 
$100  [1,000]  ORPO 
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Massachusetts  Bank  ★ September  21, 1789 

$1,080,000  in  engraved  Bank  Notes  printed  by  Joseph 
Callender  on  paper  made  in  Philadelphia  and  water- 
marked with  the  denomination  and  the  bank’s  name.  By 


an  Act  passed  March  9, 1792  the  Massachusetts  Bank  was 
prohibited  from  circulating  notes  below  $5.  See  1784  is- 
sue for  reprint  data. 


D>  RP<I 


$5  [6,000]  D>CF<]  t> RP <]  $15  [6,000]  >RP<  $25  [6,000]  >RP< 

$10  [6,000]  >RP<  $20  [6,000]  >RP<  $30  [6,000]  [>RP< 


$35  [6,000]  ORP< 

$40  [6,000]  OCF<]  D>RP<] 


Massachusetts  Bank  ★ 1799 


>*£/ rr////.  V 

/ r /‘  r//  //  //iff /tt/  • //t/ r/r/Cy  t>///r r.r 


ojton)^  ///// 

-r  / , / //  . t /' r/r yf  *///*  /*/  -Ly ///■//, ' rt  //>/ ( 

//,■(  Jf  '// )/ /<////.  w///  . 

NxV  « S/et-r/ySS > r//rr.t  <>//' 


X 


I 


f ✓/.  •//  . * 


$5  ORP<] 


$20  1>RP<] 


$50  >RP<] 


$10  D>CF<],  >RP< 


$30>RP<  $100  O RPO 
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Bank  of  the  United  States  ★ 1792,  etc. 

The  Boston  Office  of  Discount  and  Deposit  of  the  Bank 
of  the  United  States  (first  bank)  operated  from  1792  to 
1811  and  issued  $435,680  in  circulating  branch  notes. A 
fuller  description  of  these  branch  bank  notes  and  other 


branch  bank  data  is  included  under  Pennsylvania  listings. 
George  Cabot  became  the  lirst  president  of  the  Boston 
branch  bank. 


A flying  eagle  bearing  the  Arms  of  the  United  States:  A $5  $10  $20  $50  $100 

heraldic  eagle  with  13  stars  surrounding  its  head: 


$100 


A heraldic  eagle  in  an  oval  frame  containing  15  stars: 


OCFO 


$5  OCF <1 


$10  OCF <1 


$20  OCFO 


$50  OCFO 


$100  OCFO 
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Union  Bank  ★ 1792,  etc. 


The  Union  Bank  was  incorporated  on  June  22,  1792 
for  10  years  as  the  second  bank  in  Massachusetts  en- 
titled to  issue  circulating  notes.  The  capital  was  origi- 
nally $400,000  to  $800,000  with  the  State  entitled  to 
subscribe  to  an  additional  $400,000,  which  it  did.  The 


bank's  debts  including  bank  notes  were  limited  to  twice 
its  capital  plus  its  specie  deposits.  Notes  below  $5  were 
prohibited  until  1805.  A counterfeit  engraved  plate  for 
the  $10  note  exists.  Many  issues  after  1800  followed. 

>CF< 


o S Ten  Dollars  k ^ — 

' a / a/a/  QC  / rcc/ora 

o/ //(  ynrnajc  /p  yiay  yb 

nr  / fast  r ra  c/(  ?// a /ir/\ 

- J/)o,don  /Ik  r/ay  ^ 

CaJh!"  .3^..  Prefid . 


$5  >CF<]  $10  t>CF<]  $20 


$30 


$50 


$100 


Nantucket  Bank  ★ 1795,  etc. 

The  Nantucket  Bank  was  incorporated  on  Feb.  27, 
1795  for  10  years  as  the  third  bank  in  Massachusetts  en- 
titled to  issue  circulating  notes. The  capital  was  $40,000 
to  $100,000.  Its  debts  including  bank  notes  were  limited 
to  twice  its  capital  plus  its  specie  deposits.  Notes  below 


$2  were  prohibited.  It  was  entitled  to  become  a branch 
bank  of  the  Union  Bank  by  May  1,  1795  if  it  so  voted. 
Its  notes  were  engraved. An  early  19th  century  issue  is 
shown  below. 

D>CF< 
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Merrimack  Bank  ★ 1795,  etc. 

The  Merrimack  Bank  was  incorporated  on  June 
25,  1 "’95  to  operate  at  Newburyport  with  a capital  of 
$"’5,000  to  $150,000.  Its  debts  including  bank  notes 
could  not  exceed  twice  its  capital  plus  its  specie  depos- 
its. Notes  below  $2  were  prohibited  originally  but  in 


1799  the  minimum  denomination  was  raised  to  $5. The 
engraved  notes  bore  the  Continental  Currency  motto 
MIND  YOUR  BUSINESS.  Signers  were  W illiam  Bartlett  , as 
president,  and  Joseph  Cutler,  as  cashier.  Other  denomina- 
tions are  probable.  >AL<I 


..  -| 

. /or  //te  ' / Y/Zotir  ZZfy 


V- -r»  "p|  . 

P <guars-,'  ^ r > 


//!>  ///rrrt ///orc/i  />«//£■  [ ' 


v;  . - -r- ~r->  t r * t»  r>  /-7  //?  , p„n_r/V/ 

jl»  *-»  Q C ' t <-//(/>  y L.ull.  * ■ 


NeWIIUIIyPoRT//^  , / c/ay  ^ [/9j/  J , 


Ptvfid1. 
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James  Leach  ★ July  1,  1796 

Indented  engraved  prom- 
issory notes  issued  at  Bos- 
ton by  a private  banker. 
Plate  letters. 
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Portland  Bank  ★ 1799,  etc. 

The  Portland  Bank  was  incorporated  on  June  15, 1799 
for  the  District  of  Maine  with  $100,000  in  capital.  Its 
debts  including  bank  notes  could  not  exceed  twice  its 


capital  plus  its  specie  deposits.  Notes  below  $5  were 
prohibited. 


$5 


$6 


$7  OCF<] 


$8 


$9 


$10 


$20 


$30 


$50 


Essex  Bank  ★ 1799,  etc. 

The  Essex  Bank  was  incorporated  on  June  18,  1799 
to  operate  in  Salem  with  an  authorized  capital  from 
$100,000  to  $400,000.  Its  debts  including  bank  notes 

$5  $6  $7  $8  $9 


could  not  exceed  twice  its  capital  plus  its  specie  depos 
its.  Notes  below  $5  were  prohibited. 

$10  $20  $30  $40  $50  $100 
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NEW  HAMPSHIRE 

GENERAL  EMISSIONS 
OF 

THE  PROVINCE  OF  NEW  HAMPSHIRE 
THE  COLONY  OF  NEW  HAMPSHIRE 
THE  STATE  OF  NEW  HAMPSHIRE 


(in  chronological  order) 


1709 

May  20, 1717 

May  20,  1717  redated  1714 
May  20, 1717  redated  1717 
May  20, 1717  redated  1722 
May  20,  1717  redated  1724 
May  20, 1717  redated  1725 
May  20, 1717  redated  1726 
May  20.  1717  redated  1727 
May  20. 1717  redated  1729 
April  1,  1737 

April  1, 1737  redated  August  7, 1740 
April  3, 1742 
April  3,  1742 
April  3, 1742 
April  3,  1755 

April  3,  1755  redated  January  1, 1756 


redated  1743 

redated  February,  1744/45 


April  3, 1755  redated  June  1, 1756 
1759 

March  1, 1760 
January  1, 1761 
May  1,  1761 
January  1, 1762 
(July  1)  1762 
January  1, 1763 
June  20, 1775 
July  25, 1775 
August  24, 1775 
November  3, 1775 
January  26, 1776 
June  28, 1776 
Jul)’  3, 1776 

1777  with  Handwritten  Date 
April  29, 1780  Act 


SPECIAL  ISSUERS 

Merchants' Notes  ★ December  25,  1734 
Unknown  Issuer  ★ January  6, 1787 
New  Hampshire  Bank  ★ 1792,  etc. 
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1709 


£■8,000  (£5,000  to  pay  existing  obliga- 
tions and  £3,000  additional)  in  indented 
Bills  of  Credit  approved  Dec.  5,  1709  and 
receivable  for  taxes  at  face  value  plus  5% 
interest.  Known  as  “ciphered  bills”  or  “red 
figured  bills”  from  the  large  red  monogram 
AR  (Anna  Regina)  appearing  on  the  face  in 
a normal  and  mirror  image  combination. 
The  same  monogram  also  appears  on  con- 
temporaneous issues  of  Massachusetts  and 
Connecticut.  Engraved  and  printed  by  Jer- 
emiah Dummer  of  Boston  using  two  face 
plates  of  four  denominations  each. The  pa- 
per was  obtained  from  the  Society'  of  Statio- 
ners in  England.  Blank  backs.  An  additional 
issue  of  £2,500  was  approved  on  Dec.  2, 
1710, £2, 000  on  Oct.  10, 1711, £500  on  Oct. 
15, 1712, and£l, 200  on  May  14, 1714.£1,000 
in  bills  paid  into  the  Treasury  as  taxes  were 
reissued  pursuant  to  the  May  14,  1711  Act. 
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Credit  for  5%  interest  was  cancelled  by  the 
Act  of  May  12,  171 1.  Signers  were  Theodore 
Atkinson,  Mark  flunking,  Samuel  Penhallow, 
Charles  Story,  and  William  Vaughan.  Six  other 
denominations  were  issued. 

The  British  Arms  bear  the  motto  HON  I 
SOIT  QUI  MAE  Y PENSE  (Evil  to  him  who 
evil  thinks). 


>AL< 
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May  20,  1717 

£15.000  in  indented  Bills  of  Credit  authorized  on  May 
IS,  1~1~  for  1 1 -year  loans  at  10%  interest  and  secured  by 
real  estate  mortgages.  Redeemable  when  money  was  in 
the  Treasury.  Engraved  by  Jeremiah  Dummer  of  Boston 
on  two  copper  faceplates  of  four  denominations  each 
and  two  back  plates.The  three  lowest  denominations  and 

Is  ls6d  4s6d  15s  f>CF<J 


the  25s  were  on  one  faceplate  while  the  three  highest 
denominations  and  the  15s  were  on  the  other  faceplate. 
English  Arms  were  on  lower  left  within  various  ornamen- 
tal frames  keyed  to  the  denominations  and  no  vignettes 
in  the  signature  area  as  found  on  later  issues.  Signers  were 
John  Gilman,  George  Jal'frey,  and  Joseph  Smith. 

25s  30s  £3 10s  £4 


May  20,1717  backdated  to  1714 

£5,384  in  indented  Bills  of  Credit  was  emitted  to  re- 
place all  bills  printed  prior  to  1716  from  the  1709  plates 
and  was  authorized  by  the  May  9, 1722  and  Oct.  27,1722 
Resolutions. The  monogram  GR  in  both  normal  and  mir- 
ror image  was  combined  on  the  back. To  distinguish  this 


emission  from  the  bills  previously  issued  from  the  May 
20,  1717  plates,  the  figure  “1714”  was  engraved  on  the 
lower  right  margin  of  the  four  denominations  on  the 
small  denomination  plate.  Backdating  was  a novel  proce- 
dure, (see  the  following  images). 


Is  [3,368]  ls6d  [3,3681  4s6d  [3,368]  25s  [3,368] 


May  20, 1717  redated  1717 

£500  in  indented  Bills  of  Credit  with  the  date  “1717” 
added  below“17l4”on  the  May  20, 1717  small  plate  was 
apparently  printed  in  1722  to  anticipate  the  replacement 
of  worn  out  bills  of  the  May  20, 1717  issue.  Authorization 
was  not  granted  until  the  Jan.  7,  1725/26  Order,  which 
provided  for  replacement  of  bills  printed  after  1715. 
The  first  bills  printed  after  1715  were  the  original  May 
20,  1717  issue. The  wording  was  intended  to  coordinate 
with  the  1722  Resolutions  for  replacement  of  bills  print- 
ed prior  to  17l6.The  addition  of  1717  was  to  distinguish 
the  replacement  issue  from  all  other  issues.  Of  this  issue 
£200  was  spent  on  Dec.  3,  1726  instead  of  being  held 
for  exchange  purposes.  Monogram  GR  on  back.  Signers 
were  John  Gilman. Thomas  Lukor,  and  Joseph  Smith. 
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May  20,  1717  redated  1722 


£2,800  in  indented  Bills  of  Credit  authorized  on  May 
9,  1722  and  £2,000  on  Oet.  27,  1722.  The  two  May  20, 
1717  face  plates,  the  lower  one  of  which  was  already 
redated  1714  and  1717,  were  redated  1722  without  dis- 
turbing the  prior  dates.  The  monogram  GR  (Georgius 
Rex)  in  normal  and  mirror  image  form  was  on  back  of 
denominations  printed  from  the  lower  plate  and  mono- 
gram CNH  (Colony  of  New  Hampshire)  in  normal  and 
partly  mirrored  form  was  on  the  back  of  denominations 
printed  from  the  upper  plate. The  CNH  monogram  was 
engraved  by  John  Coney.  The  signers  were  James  Davis, 
Jonathan  Frost,  John  Gillian,  Mark  Hunking,  George  Jaf- 
frey,  Joshua  Peirce,  John  Plaisted,  Peter  Weare,  and  Rich- 
ard Wibird. 
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Is  Boar 
ls6d  Bear 
4s6d  Camel 
15s  Cod 

25s  Double  headed  eagle 
30s  Stag 

£3  10s  Pine  Tree  >CF<I 
£4  Native  American 


May  20,  1717  successively  redated 
1724,1725,1726,  and  1727 

As  further  issues  were  authorized  en- 
graving a new  date  on  each  denomina- 
tion without  disturbing  the  prior  dates 
again  redated  the  two  modified  May 
20,  1717  faceplates.  Separate  vignettes 
for  each  denomination  were  added  in 
the  l~24-27  period  to  discourage  rais- 
ing denominations  by  alteration.  £2,000 
was  approved  on  Dec.  12,  1724;  £2,000 
on  Dec.  31,  1725;  £2,000  plus  £500  for 
exchange  on  Jan.  8,  1726/27;  and  £2,000 
on  May  20.  1727.  Back  plate  monograms 
as  in  the  previous  issue.  Signers  were 
Theodore  Atkinson,  Jonathan  Frost,  Mark 
Flunking.  George  Jaffrey,  Joshua  Peirce, 
and  John  Plaisted. 
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May  20,  1717  redated  1729 

£1,700  in  indented  Bills  of  Credit  which  had  already 
been  “imprest”  was  approved  by  the  Sept.  1,  1730  Act. 
Identical  to  prior  issues  but  with  1729  added  to  face 
plates  without  disturbing  prior  dates.  £700  in  bills  in 


the  Treasury  had  been  reissued  pursuant  to  the  Dec.  19, 
1729  Act. The  faceplates  and  the  CNH  back  plate  still  ex- 
ist. Signers  are  the  same  as  the  previous  issue. 


30s  Stag  OR P< 

£3  10s  Pine  Tree  ORP< 

£4  Native  American  [>CF<],  t>RP<3 

As  to  the  £4  bill,  see  the  Native  American  in  similar 
dress  on  the  Georgia  1762  5s  and  the  1775  £5  issues. 
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Merchants’  Notes  ★ December  25,1734 


Indented  engraved  Promissory  Notes  sponsored  by  a 
group  of  private  merchants  because  of  the  Crown’s  op- 
position to  further  paper  money  issues  by  the  Colony. 
These  were  payable  with  1%  interest  on  Dec.  25,  1746 
in  bills  of  credit  of  any  New  England  Colony.  Endorsed 
on  the  back  by  H unking  Wentworth  for  circulation. The 
motto  is  BENEFICIO  COMMERC1  (For  the  benefit  of 
trade).  On  Mar.  25, 1733  in  Boston  198  merchants  signed 
a pact  not  to  accept  the  notes.  By  the  April  18,  1735  Act 
Massachusetts  Bay  prohibited  their  circulation  there  but 
the  Crown  subsequently  repealed  this  Act.  Signers  were 
Theodore  Atkinson,  John  Downing,  Jr.,  George  Jaffrey, 
Joshua  Peirce.  John  Rindge,  Henry  Sherburne,  Samuel 
Smith,  and  Andrew  Wiggin. 
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April  1,  1737 

£.10,000  (£6,500  plus  £3,000  for  exchange  for  worn 
bills  plus  a £500  reserve)  authorized  by  the  Mar,  23, 
1736/37  Act  and  April  1,  1737  Order.  These  were  en- 
graved on  two  copper  plates  of  four  bills  each,  with  an 
elaborate  top  border  on  the  four  lower  denominations. 


Subsequently  referred  to  as  Cuba  plates  because  of  the 
reuse  of  the  large  denomination  plate  for  financing  the 
Cuban  expedition  in  1740.  An  additional  £900  was  au- 
thorized on  Feb.  5,  1739/40. The  plates  for  the  four  low- 
est denominations  are  still  in  existence. 


5s  Crown  [5,000]  t>RF<l 
10s  Angel  |5,000|  >RP<] 
20s  (£1 ) 1 455 1 

40s  (£2)  [455| 

60s  (£3)  1455 1 

100s  (£5) [455] 


>RP< 
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April  1,  1737  redated  August  7,1740 

£2,700  in  engraved  hills  of  Credit  authorized  by  the 
Aug.7,  17 10  Act  to  be  struck  from  the  "large  new  plate” 
for  bounties  for  Soldiers  of  the  Cuban  expedition. These 


were  identical  to  the  previous  issue,  but  redated  “August, 
7th,  1740”  without  disturbing  the  prior  date. The  plates 
still  exist. 
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20s  (£1)  [246]  D>RP<I 

40s  (£2)  [245]  >RP<1 
60s  (£3)  [245]  >RP<1 

100s  (£5)  [246]  >RP<I 
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April  3, 1742 

£4,720  in  New  Tenor  legal  tender  Bills  of  Credit  equal 
to  four  times  the  sum  in  Old  Tenor  bills.  Elaborately  en- 
graved in  Boston  on  two  copper  plates. The  motto  DIEU 
ET  MON  DROIT  (God  and  my  right)  has  been  added  to 
the  Arms.  Engraved  backs  were  on  the  four  highest  de- 
nominations and  contained  the  equivalents  of  four  Old 
Tenor  for  one  NewTenor.The  backs  of  the  four  lower  de- 
nominations were  blank.  Approved  by  the  April  3,  1742 
Act  at  6s8d  per  ounce  of  silver.An  additional  £1 ,280  were 


simultaneously  printed,  held,  and  issued  under  the  Sept. 
28,  1743  Act.  The  two  faceplates  redated  1743  and  Feb. 
1744  still  exist,  as  does  the  back  plate  for  the  four  high- 
est denominations. The  plates  were  engraved  by  Thomas 
Johnston  of  Boston  who  printed  the  bills.  Signers  were 
Theodore  Atkinson,  Charles  Clarkson,  John  Downing,  El- 
lis Huckjotham  Odiorne,  Jr.,  Joshua  Peirce,  George  Wal- 
ton, and  Andrew  Wiggin. 
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April  3,  1742  redated  1743 


$ g&fo  CkUcffwm'V  fizex>vu4lWj<: 

ffxcffliljtffttll.  toffixOfr M4&5  of  foVWi5  fes 


m (Sc^^ow  cv 
r tf  /o  t> 


■Mdi <vi-»^  -4-M. 
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£.25,000  in  New  Tenor  legal  tender  hills  authorized  by 
the  April  3.  1”42  Act  subject  to  Crown  approval  which 
came  June  2,  1743.  Used  for  mortgage  loans.  The  date 
“1  ”43"  was  added  to  the  faceplates  of  the  prior  issue  and 
the  silver  equivalent  remained  unchanged. The  backs  of 
the  four  highest  denominations  are  the  same  as  on  the 
prior  issue  and  bear  the  same  Old  Tenor  equivalent.  In- 
flation increased  the  price  of  silver  from  6s8d  to  8s  per 
ounce  late  in  1743-  See  April  3,  1742  issue  for  plate  and 
printing  data.  Signers  were  Thomas  Atkinson,  John  Down- 
ing. John  Gage,  Samuel  Gilman,  Clement  Jackson,  George 
Jaffrey.Jotham  Odiorne, Jr. .Thomas  Parker, Joshua  Peirce, 
Eleazer  Russell,  Joseph  Sherburne,  and  Andrew  Wiggin. 


•/' 


>CF<] 


6d 


Is 


2s6d 


6s 


7s6d 


10s 


20s 


40s 


(1  dwt.,  12gr.)  [4,839] 

(3  dwt.)  [4,8391 
(7  dwt.,  12  gr.)  [4,8391 
(18  dwt.)  [4,839] 

(1  oz.,2  dwt.,  12  gr.)  (£1  10s  O.T.)  [12.500] 
(1  oz.,  10  dwt.)  (£2  O.T.)  [12,500] 

(3  oz.)  (£4  O.T.)  [12,500] 

(6  oz.)  (£80. T.)  [12,500]  D>CF<]  Very 
$8,912  Stack’s  May,  2004  (Counterfeit) 


Good 
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April  3,  1742  redated  1743  and  February  1744/45 


To  finance  the  expedition  against  Louisburg 
£13,000  in  bills  were  issued  under  the  Act  of  Feb. 
16,  1744/45  and  each  denomination  on  the  two 


April  3,  1742  plates  had  the  date  added  without 
changing  the  two  prior  dates. Without  further  re- 
dating, issues  of  £6, 000  on  July  6, 1745, £8, 000  on 
Oct.  5,  1745,  and  £60,000  on  July  12,  1746  were 
emitted,  the  latter  to  finance  a Canadian  expe- 
dition. In  the  £13,000  issue,  £2,000  was  in  the 
four  bills  on  the  low  denomination  plate.  In  the 
£60,000  issue  £5,000  was  in  the  four  bills  on  the 
low  denomination  plate.  Both  copper  plates  still 
exist,  from  which  reprints  were  made.  Inflation 


■*:a 
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\(  6o  (he  ' tht'rtof  from  the 

g$/'tivrrz,?ice  ofjS, 
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, fr  accenJsd  in  all  fdaiprimbs  cvnd  on 
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caused  the  price  of  silver  to  rise  from  8s9d  in  1745 
to  15s  New  Tenor  per  ounce  by  the  end  of  1747. The 
paper  money  value  strengthened  to  14s  per  ounce  in 
1748.  (See  April  3,1742  issue  for  plate  and  printing 
data).  Signers  were  Theodore  Atkinson, Thomas  Davis, 
John  Downing,  John  Gage,  Peter  Gilman,  Samuel  Gil- 
- man,  George  Jaffrey, Moses  Leavit,  Clement  March, John 
Macmurphy,  Jotham  Odiorne,  Jr.,  Samuel  Palmer,  Na- 
thaniel Rogers,  Eleazer  Russell,  John  Sandburn,  Joseph 
Sherburne,  Sampson  Sheafe,  Samuel  Smith,  Samuel 
•>  Solly,  Ebenezer  Stevens, Thomas  Wallingford,  Meshech 
1 Weare,  L.  Wibing,  Richard  Wibird,  and  Andrew  Wiggin. 

M 


6d  (I  dwt.,  12gr.)  D>CD<]  On  a counterfeit  detector  bill,  there  is  written 
“This  bill  not  to  pass  but  be  returned  blank”. 

Is  (3dwt.)  D>PR<1,  Very  Fine  $16, 100  Stack’s  May,  2004 
2s6d  (7  dwt.,  12  gr.)  Very  Fine  $6,612  Stack's  May,  2004  (Counterfeit) 

6s  (18dwt.)ery  Fine  $8,912  Stack’s  May,  2004 
7s6d  (1  oz.,2  dwt.,  12  gr.)  (£1  lOsO.T.) 

10s  (1  oz.,  10  dwt.)  (£2  O.T.) 

20s  (3  oz.)  (£1  ( XT. ) t><  :F<]  Very  Fine  $8,050  Stack’s  May,  2004 

40s  (6  oz.)  (£8  O.T.)  OCF<] 
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April  3,  1755 
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£30,000  in  New  Tenor  Mills  of  Credit  authorized  by  the 
April  11,1  ~55  Act  to  use  for  the  Crown  Point  expedition, 
the  exchange  being  15s  N.T.  for  one  Spanish  Dollar  or 
333  N.T.  to  100  in  specie.  These  were  receivable  with 
1%  interest  for  taxes. There  was  £23,000  in  bills  issued 
from  the  large  denomination  plate  and  £7,000  from  the 
small  denomination  plate.  The  six  bills  on  the  small  de- 
nomination plate  are  smaller  in  size  than  those  on  the 


large  denomination  plate.  PROARIS  & FOC1S  (For  altars 
and  the  hearth)  and  CROWN  POINT  are  on  all  bills.  An 
additional  £1 ,800  in  bills  was  approved  for  issuance  on 
April  1,  1756  and  a remainder  of  £5,760  in  bills  was  re- 
approved for  issue.  Signers  were  Theodore  Atkinson,  Pe- 
ter Gilman,  Jacob  Hurd,  Nathaniel  Hurd,  John  Purnase, 
Henry  Sherburne,  and  Mesech  Weare. 


6d  (2s  O.T.,  $1/30) Squirrel  in  tree  [6,748  plus] 
Very  Fine  $18,400  Stack’s  May,  2004 
Is  (4s  O.T.,  $l/15)Rabbit  [6,748  plus] 

3s  (12s  O.T..  $l/5)Rooster  [6,748  plus] 

3s9d  (15s  O.T.,  $1/4) Bird  flying  [6,748  plus] 


5s  (20s  O.T.,  $ 1/3) Bird  on  tree  [6,748  plus] 
7s6d  (30s  O.T.,  $1/2) Bird  on  ground  [6,748  plus] 
10s  (40s  O.T.,  $2/3) Fox  [4,000  plus] 

15s  (60s  O.T.,  $1)  Squirrel  [4,000  plus] 

30s  (£6  O.T..  $2)  Stag  [4,000  plus] 

£3  (£12  O.T.,  $4)  Wings  [4,000  plus] 
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April  3,1755  redated  January  1, 1756 

£15,000  in  New  Tenor  Bills  approved  by  the  Sept.  5, 
1755  Act.  The  large  denomination  plate  of  the  April  3, 

10s  (40s  O.T.,  $2/3) Fox 
15s  (60sO.T.,$l)  Squirrel 


1755  issue  was  redated  by  adding  “Jany  1, 1756”  without 
disturbing  the  original  dating. 

30s  (£6  O.T.,  $2)  Stag 

£3  (£120.T.,$4)  Wings 


April  3,1755  redated  June  1,  1756 


£30,000  in  New  Tenor  Bills  approved  by  the  April  1, 
1 "6  Act. The  plates  used  for  the  two  prior  issues  were 
redated  by  adding  “June  1"  to  the  large  denomination 
plate  and  by  adding  'June  1 , 1756”to  the  small  denomina- 
tion plate  without  disturbing  prior  dating. £20,000  more 


were  emitted  under  the  Feb.  25, 1757  Act  from  the  large 
denomination  plate  and  £20,500  more  under  the  Mar.  31, 
1758  Act. The  plates  still  exist.  Signers  were  Theodore  At- 
kinson, Eleazer  Russell,  Henry  Sherburne,  Daniel  Warner, 
John  Wentworth,  and  Richard  Wibird. 
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1759 

Hills  of  Credit  hearing  2 1/2%  interest  and  payable  in 
Sterling  Hills  of  exchange  were  authorized  because  sil- 
ver rose  to  30s  New  Tenor  per  ounce  against  a nominal 
value  of  1 _’s6d  per  ounce.  This  created  three  separate- 
standards  of  value  for  notes  simultaneously  in  circula- 
tion. Old  Tenor.  New  Tenor,  and  Sterling  .The  Sterling  Hills 
were  hoarded  and  were  valued  at  6 1/4  N T.  for  one  or 

6d  Is 


25  O.T.  for  one. The  first  emission  of  Sterling  Hills  was 
£.5,000  out  of  £15,000  authorized  on  May  23.  1759. The 
second  emission  of  £8, 000  was  approved  for  printing  on 
Nov.  1,  1759  and  apparently  issued. The  balance  was  not 
issued.  Printed  from  set  type  by  Joseph  Newmarch.  Sign- 
ers were  Theodore  Atkinson,  C.  Gilman,  Clement  March, 
Daniel  Warner,  and  Richard  Wibird. 

2s6d  10s 
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10s 
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March  1, 1760 

£8,000  as  the  third  emission  of  Sterling  Bills  issued  out 
of  £15.000  authorized  on  March  1, 1760  and  due  with  2 
1/2%  interest  on  Dec.  25, 1764,  similar  to  the  previous  is- 
sue.The  motto  PAX  BELLO  POTIOR  (Peace  is  preferable 
to  war)  is  probably  on  all  bills. The  issue  was  extensively 
counterfeited.  Signers  were  Theodore  Atkinson,  Eleazer 
Russell.  Henry  Sherburne,  Wiiliam  Waldron,  Daniel  War- 
ner.Theodore  Westbrook,  and  Richard  Wibird. 
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ns  BILL  (hall 


p^The  Poffeflor  of  t _ 

be  paid  by  the  Treast&er  «/ /^Province -J| 

ftof  N K W - II  AM  PS  HI  RE,| 

e*'-'a  Two.SHii^iNos^5’ 
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a half  per  Cent  per  fa  v4 
by  the  lub-Day  c/Dece%6; 

jg^BER, 

the  GE^Ik^L  ASSEMBLY* 

§sS?Portsmouth,  MarcJi  fhe  jyf,  1760. 


, this  BILL.tj#| 
2/6  ^ 


] 2£3 TAL  Qd 

- -/  ? 

RIX  PFNCE  * * $ 

* * oizv  / hi 

The  PofTefibr  of  this  BILL  Qiall 

tv  b:  frid  by  tbr  1 reasurer  of  the  Pr  t,nce 

fee:  M E w - H A M P S H I k E,1 

63?  - y*'K'“2z  -SIX  PEb'kE  Sftlctikt. 

£ ./EXCHANGE,  «//*£ 

|b  ZiBeih~9  *Il,tereft  °j  two  & a btlf  Per  S 

^ C H 5-.  Annum,  by  the  2$tb 

^ D>?r  of  Decembir,  1765.  By 
<Stf»;#««ORDER  of  me  GENERAL  f 
rg>  ASSEMBLY,  Ports.  outh,sS 

^ 1 January  tb ' 1 ft,  1761. 

‘ DEATH  to  Counterfeit  ibis  BILL,  * 

jgu  wl 

i ..  . i£i 

^ 1 < >RM< 


January  1, 1761 

£7,000  as  the  fourth  emission  of  Sterling  Bills  ap- 
proved May  15,  1760  being  the  balance  of  £15,000  first 
authorized  on  March  1.  1760. These  were  similar  to  the 
previous  issue  and  with  the  same  signers. 
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2s6d 

10s 


[>RM< 
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May  1,  1761 

£20,000  as  the  fifth  emission  of  Sterling  Bills  was  autho- 
rized on  April  20,  1761  to  clothe  and  pay  troops  and  due 
with  2 1/2%  interest  on  Dec.  25, 1765.  Only £12, 000  in  bills 
was  issued  and  similar  to  the  previous  issue.  Signers  were 
Theodore  Atkinson,  C.  Gilman,  Clement  March,  Eleazer 
Russell,  Henry  Sherburne,  Joseph  Smith,  Thomas  Waldron, 
Daniel  Warner,  and  Richard  Wibird. 
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January  1,  1762 

The  £8,000  balance  of  Sterling  Bills  out  of  the  £20,000 
authorized  on  April  20,  1761  was  the  sixth  emission  and 
was  due  on  Dec.  25,  1766  with  2 1/2%  interest. These  were 
similar  to  the  previous  issue,  with  the  same  signers. 
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(July  1)  1762 

£10,000  as  the  seventh  emission  of  Sterling  Bills  to 
redeem  Louisburg  and  Canadian  expedition  bills  is- 
sued during  the  1745-6  period. This  was  one-half  of  the 
£20,000  authorized  by  the  June  25,  1762  Act  and  the 


balance  was  to  await  further  authorization. These  were 
similar  to  the  previous  issue. The  signers  were  the  same 
as  the  prior  issue  except  that  MeshechWeare  was  added 
and  Eleazer  Russell  was  eliminated. 
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January  1,  1763 

±10.000  as  the  eighth  emission  of  Sterling  Bills,  being  the 
balance  of  the  ±20,000  authorized  by  the  June  25,  1762 
Act.  Payable  Dec.  25, 1767  with  2 1/2%  interest. These  were 
similar  to  the  prior  issue  and  with  the  same  signers. 
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June  20, 1775 


±10,050  in  indented  Treasury  Notes  authorized  by  the 
June  9,  1775  Resolve  of  the  New  Hampshire  Provincial 
Congress  and  payable  on  Dec.  20, 1776,  Dec.  20, 1777  or 
Dec.  20, 1778  with  6%  interest.  Engraved  on  copper  and 
printed  on  laid  paper  by  Paul  Revere.  The  paper  has  a 
watermark  of  a crown  over  GR  (Georgius  Rex)  Similar  in 
style  to  the  Massachusetts  Bay  issues  of  May  25. 1775  and 
July  8, 1775.The  last  numeral  of  the  due  date  was  written 
in  ink  in  the  body  of  the  text.These  notes  are  referred  to 
as  “Copperplate  notes”  in  the  Act  of  June  21,  1794.  Sign- 


ers were  Nicholas  Gilman  and  E.  Thompson.  Mendes  I. 
Cohen,  a collector  of  American  colonial  bills,  arranged 
about  1850  for  the  State  of  New  Hampshire  to  permit 
him  to  make  reprints  on  thick  and  thin  paper  after  first 
having  the  left  side  vignette  on  the  original  existing  cop- 
per plate  modified  by  engraving  extra  twigs  (Is  & 40s), 
bare  branches  (6s)  or  a bottom  border  addition  (20s). 

The  places  for  signatures,  serial  numbers  and  unfilled 
numerals  in  the  engraved  text  dates  were  left  blank  on 
the  reprints. 
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July  25,  1775 

£2,000  in  indented  Treasury  Notes  payable  on  Dec.  20, 
1779  and  authorized  by  the  July  5,  1775  Resolve.  Printed 
from  typeset  letters  and  ornaments  on  thin  laid  paper, 


apparently  by  Daniel  Fowle.  Signers  were  Nicholas  Gil 
man  and  E. Thompson. These  were  called  in  for  redemp 
tion  on  June  17, 1777. 


:«*  i j.  „ , 

8 , CO  LORY  OF  ? No,  h 

KIW  HAMPSHIRE  J 

Tie  Pofleffor  of  this  N< 
^ tl«  Treafury  of  this  Co 
I.awful  Money  oh 
’•^fnjlte  ihall  be  received,  i 
^ Time  after  the  Date  b« 


JULY  ay, 


V G 

F 

6d 

[4,000] 

1250 

2500 

9d 

[4,000] 

1250 

2500 

1s6d 

[4,000] 

1250 

2500 

VG 

F 

1s9d 

[4,000] 

1250 

2500 

2s6d 

[4,000] 

1250 

2500 

3s 

[4,000] 

1250 

2500 

August  24, 1775 

£8,000  in  indented  Treasury  Notes  payable  on  Dec.  20, 
1776,  Dec.  20,  1777,  or  Dec.  20,  1778  with  6%  interest 
and  authorized  by  the  July  5, 1775  Resolve  to  coordinate 
with  July  25, 1775  issue.  Interest  was  revoked  by  the  Aug. 


22,  1775  Resolve.  Printed  with  typeset  letters  and  orna- 
ments on  thin  laid  paper,  apparently  by  Daniel  Fowle. 
Signers  were  Nicholas  Gilman  and  E.  Thompson.  These 
were  called  in  for  redemption  on  June  17, 1777. 


y .V*  ' hree  rounds.  3^' 

'■  COLONY  OP  No.  //  / <7  AUGUST  24.  1775 

Jmbw  Hampshire  J ^ 7 ' ©iilklk^+MJ^a+lk+Mlb* 

’0'*  #***#+**#*#>■»■  **  iT. 

$ H F.  Pofleffor  of  this  Note  fhall  he  ^ 
inritled  to  receive  out  of  the  Treasury  of  this 
‘'^Co'ony  the  Sum  of  three  pounds  Lawful  Money  ^ 

On  th»  20 (b  op  Dtc»M>£«  077, 

##  Ami  this  NOT  E fhall  be  received  in  all  Payments  «*#  ^ 

yfff&At  the  Treafury  at  any  time  ajter  the  Date  hereof.  ^ 

^Receiver  General. fc* 

: ^ »MkB  k* 


i><SN  % . 


5s  Three  due  date  varieties  [1 ,333] 
1 0s  Three  due  date  varieties  [1 ,334] 
1 5s  Three  due  date  varieties  [1 ,333] 
30s  Three  due  date  varieties  [ 1 ,334] 
£3  Three  due  date  varieties  [1 ,333] 


VG 

F 

VF 

EF 

.1250 

2500 

— 

— 

.1250 

2500 

— 

— 

.1250 

2500 

- 

— 

.1250 

2500 

— 

— 

...750 

1000 

1750 

2500 
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November  3,1775 

£20,000  in  indented  Treasury  Notes  payable  in  t he 
amount  of  £4,000  on  Dec.  20,  1779, £6,000  on  Dec.  20, 
1~80,  X t.OOO  on  Dec.  20.  1^81,  and  £6,000  on  Dec.  20, 
1782.  Authorized  by  the  Nov.  1,  1775  Resolve. The  live 
highest  denominations  are  larger  in  size  than  the  others. 
Signers  were  John  Calfe,  Nicholas  Gilman,  and  Sam  Ho- 
bart. Daniel  Fowle,  the  printer,  and  Robert  Louist  Fowle, 
his  nephew,  severed  their  partnership  in  the  printing 
business  in  1 ’4  over  a difference  of  political  opinion. 


Robert  Louist  Fowle  was  a Tory  and  was  arrested  on  April 
15,  1777  for  participation  in  making  counterfeits  of  this 
issue.  He  apparently  removed  some  type  and  ornaments 
from  the  former  enterprise  to  make  them.  Because  of 
this  counterfeiting  the  House  of  Representatives  on  June 
17,  1777  ordered  all  bills  issued  in  1775  to  be  called  in 
and  redeemed.  Robert  Louist  Fowle  then  agreed  to  fur- 
nish evidence  for  the  State,  but  escaped  from  prison  in 
August  1777  and  fled. 


The  Poflefibr  of  this  Nft)T  h,  lhall  be  intitled  to  receive  out  of 
the  Treafury  of  this  Colony,  the  Sum  of  three Jhil/ingi  Lawful 
Money  on  the  20th  ot  Ileceniber_i782  ; and  this-Note  fhail  be 
Received  in  ail  Payment 
'the  Date  hereof. 


at  the  Treklury  at  iny  Time  after 

f « 

' i y > L£i  }-x-  Rtui'tur  G. rural. 


g. 

* 


:<*  h 


>sfi  gsi 


Filteerw  Shillings. 

COLONY  OF  No.  & 4-  NOVEMBER  3 775.  .Hit#  d 

Wn£W  HAMFSHIRI-f-  5 -i-  £ 4* S *>fi*  'J* ,Jp  ‘4’  $ Il3sf.  . * 

H E PoffeiTor  of  this  N o t e fliall  be  g % 

intitled  to  receive  out  of  the  Treafury  of  this  Colony 
$ s tfQ,  the  Sum  of  fifteen  shillings  Lawful  Money, 

'4  C^s^OCvOcjoofD^o  On  thi  aofi  or  DtcrMEti  1780;  t5c^poJoc4oo6o  ?t 


§ JSygJSyg  And  th's  NOTE  fliall  be  received  in  all  Payments 
j&BSCS  At  the  Treafury  at  any  Time  after  the  Date  hereof.  1 

P* 


%rf/r 

,7tgj+  f 1 1 i t H-H-  ■ 


Ge"ea' 


..I i 


4.4. 


VG 

6d  Four  due  date  varieties  [4,000] 

9s  Four  due  date  varieties  [4,000] 1500 

1s6d  Four  due  date  varieties  [4,000] 1500 

1s9d  Four  due  date  varieties  [4,000] 1500 

2s6d  Four  due  date  varieties  [4,000] 1 500 

3s  Four  due  date  varieties  [4,000] 1 500 

5s  Four  due  date  varieties  [3,600] 1250 

10s  Four  due  date  varieties  [3,600] 1250 

1 5s  Four  due  date  varieties  [3,600] 1 250 

30s  Four  due  date  varieties  [3,600]  >CF<] 600 

40s  Four  due  date  varieties  [3,600]  t>CF<] 600 


F VF 


2500 

2500 

2500 

2500 

2500 

1750 

1750 

1750 

900 

900 


1200 

1200 


EF 


1800 

1800 
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January  26,1776 


<£20,0081 6s  ($66,696)  in  Bills  of  Credit  authorized  on 
Jan.  26,  1776  and  payable  on  Jan.  26,  1783,  Jan.  26,  1784, 
Jan.  26,  1785,  or  Jan.  26,  1786  as  specified.  Typeset  face 


V.  DOLLARS 


v.  dollars,  ter 


. AO fpPre  ^^»5CjOC5ootottic^J(^o<;<^oo5oo5o  W 
*5g(  Hiv  Dammhiii  f January  i6/4  1776.  h . 

; m The  POSSESSOR  of  this  BILL, 

$e£  ftyallbt  paid  by  fbtT uaiuui  o/i^u  Colony,  fcx}  • 
K=rFiv*  Do LLAis !oy  tbe'z 6th  Vay  o/jafiUt^yKiyS6 

^ Which  BlkL  Ihall  be  received  for  qq  ( 
the  aforelaid  Sum,  in  all  Payments  3§C 
\o  at  the  Treasury,  and  ail  other  S1' 
M Payments.  * fji 

By  Ordir  oftbt  Council  #»</ Arirmiiy.  Cgl 

}@(y4o  v.  dollars.  , . y.  dollars. ojjo^/ ; 


Five  ^dollars 


$1  Four  due  date  varieties  [3,176] 

$2  Four  due  date  varieties  [3,176]  VF  $4,312,  EF 
$5,750  Stack's  May,  2005 

$3  SUB  VERTUTE  SPERAMUS  (With  morality 
we  have  hope).  FOR  LIBERTY.  Four  due  date 
varieties  [3,176]  VF  $3,737  EF  $8,625  Stack’s 
May,  2005 


and  back  printed  by  Daniel  Fowle  at  Portsmouth.  Sign- 
ers were  Joseph  Gilman,  Josiah  Moulton,  John  Smith,  and 
Phillips  White. 


h4‘ 


tfC  T T,  , 

' • *«*«>  * L.\. 

PORTSMOUTH, 

Printed  by  Daniel  Fowle,. 

sjpp^*776.  ***# 

^ 

t 'l.  <■  O '*  > *■  ♦ . " , 


$5  PRO  BONO  PUBLICO  (For  the  public  good). 
LIBERTY  & PROPERTY.  Four  due  date  varieties 
[3,176]  EF  $11,500  Stack’s  May,  2005 


$6  FOR  DEFENCE  OF  AMERICAN  LIBERTY. 
Names  of  committee  members,  MESHECH 
WEARE  and  LEVI  DEARBORN,  between 
ornaments.  Four  due  date  varieties  [3,176]  VF 
$8,625  Stack’s  May,  2005 


$4  NIL  DESPERANDUM  (Nothing  is  to  be  despaired). 
FOR  LIBERTY  Four  due  date  varieties  [3, 176] 


June  28,  1776 

<£3,400  in  legal  tender  Bills  of  Credit  was  due  either  on 
Jan.  26, 1787  or  Jan.  26,  1788  and  authorized  on  June  17, 
1776.  Small  typeset  bills  with  blank  backs.  Signers  were 
Benjamin  Barker,  Noah  Emery,  Pierse  Long, John  Smith,  E. 
Thompson,  and  Phillips  White. 


3d  Two  due  date  varieties  [6,000] 
4d  Two  due  date  varieties  [6,000] 
5d  Two  due  date  varieties  [6,000] 
7d  Two  due  date  varieties  [6,000] 
8d  Two  due  date  varieties  [6,000] 
lOd  Two  due  date  varieties  [6,000] 
Is  Two  due  date  varieties  [6,000] 
1 5d  Two  due  date  varieties  [6,000] 
2s  Two  due  date  varieties  [6,000] 
4s  Two  due  date  varieties  [6,000] 


^:  /u»Ny  >f  new  hamp  hi«h,  ju«*  z8,  1776 jv 

*3  Three  pence  [ No.  1 

(J  J$0  4c  -Jo  3 ! -><JeoS'V'5c'T$o  c$oo5oo$o  y 

'/C  The  Possessor  of  this  BILL,  3 
/Z?a//  be  paid  by  i he  T reafurer  of  'his  Colony,  ^ 
c Three  Pence;  by  the  z6jh  Dky  of  Jan.  W 
v 1788,  and  this  Bill  (ball  be  received  for  ~ 
the  aforefaid  Sum  in  all  Payments.  pr] 
By  Oidir  or  thi  Council  and  Ajsj^biy, 


> 


1 

i 


VG 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

1000 


F 

1500 

1500 

1500 

1500 

1500 

1500 

1500 

1500 

1500 

1500 


VF 

2000 

2000 

2000 

2000 

2000 

2000 

2000 

2000 

2000 

2000 
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July  3,  1776 

£20. 160  ($67,200)  in  Bills  of  Credit  payable  on  Jan.  26,  by  Daniel  Fowle  at  Portsmouth.  Signers  were  Benjamin 
1789,Jan.26, 1790,  Jan.  26, 1791,  and  Jan.  26, 1792,  similar  Barker,  Noah  Emery,  Pierse  Long.  Josiah  Moulton.  Samuel 
to  the  Jan.  26,  1 T6  issue. Typeset  face  and  back  printed  Philbrick  john  Smith,  and  Phillips  White. 


}*' 


v « J 

ftciv  axs.  (Jiojjccjjoofloojov  j . OaUmi. 


Pw^‘2e5^,M-‘2e5*2r5bS^,SC2  pL 

.Vc  fOSSKSSOK  ot  this 
<7  Joa .7 At  tbt' )»|.M«IU  /£;»  Colony, 

? Six  DoLJ.yi*s,^f  ib^zb'b  Day  if  jari'ary  1791,  W 

- Which  UiLL  ikall  be  received  tor  > 
the.aforefaid  Sum,  in  all  Payments  ^ w 
’ & - "at  iJ^uTre  asuky,  and  all  other 


M 

r Oj^HI 


LNTS.  ~ ~ ' r . 

In  tf  ib<~ C«2y»rn.  **</ A ssiMntv. 
m a-«-a-  a-  a-  a-  -iji-  n- n-u-ip-  -i-a-  v.aM' 

> j^VI.  DoLt  a»».  VI.  Doll  a*  s.g*  '7a 

tes  ^^^1# 


Wt'  - 

<&  SIX  DOLLARS.  # 

V . 

4 *4-44-  5:  4444-44-44* 

% * . - 

ojicc^o  ' — ■ 

*/  Pfic  W - 

-wfcV  OfiO^C  , - • • 

-:  / , t*w-> 

>■  ojcojn  - 

'?"* $ * 44444^ 

PORTSMOUTH, 

Printed  uy  Daniel  Fowled 

1776.  £££& 

^^  -^4 -9*  9*4 

>-  - — 


$1  Four  due  date  varieties  [3,200] 

$2  Four  due  date  varieties  [3,200]  Very  Fine 
$10,350  Stack's  October,  2006 
$3  SUB  VERTUTE  SPERAMUS.  FOR  LIBERTY.  Four 
due  date  varieties  [3,200]  Fine  $5,175  Stack’s 
October,  2006 

$4  NIL  DESPERANDUM.  FOR  LIBERTY.  Four  due 
date  varieties  [3,200]  Almost  Unc  $23,000 
Stack’s  May,  2005 


$5  PRO  BONO  PUBLICO.  LIBERTY’  & PROPERTY’. 

Four  due  date  varieties  [3,200] 

$6  FOR  DEFENCE  OFAMERICAN  LIBERTY.Names 
of  committee  members,  MESHECH  WEARE 
and  LEVI  DEARBORN,  between  ornaments. 
Four  due  date  varieties  [3,200]  Extremely 
Fine  $14,950  Stack's  May,  2005 
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1777  with  Handwritten  Date 

£30,000  in  four  year  6%  interest  indented  bearer 
Notes  authorized  on  Jan.  14,  1777  and  April  1,  1777  to 
pay  bounties  to  Continental  troops. Typeset  with  UNION 
worked  into  the  ornamental  borders.The  month  and  day 


of  issuance  is  handwritten.  The  denomination  is  both 
printed  and  handwritten.  Signers  were  Noah  Emery, 
Nicholas  Gilman,  and  John  Smith. These  did  not  circulate 
as  currency. 


m , ’ 

$ 1%  •))*>  ©-HH- $ 

Ir  i”  [ ^ +2  2.  O j & 

B 0 P STATE  of  NEW -HAMPSHIRE,  the  20 ‘Day  o ifarvty  1777  j 

||  & pOR  Valu^  received  for  the  Ufe  of  the  State  of  New-  -j- 

££  ylb-  ^5  ^ Hampshire,  I do,  in  Behalf  of  faid  State,  hereby  P 
"3  >1  i"  promifc  and  oblige  nlyfelf  and  Succeffor  in  the  Office  of  & 
Treafurer,  to  pay  the  PoffefTor  of  this  Note,  the  Sum  of 
|3  tr  % fl/UeJ  Pounds , on  the  Day  of 1737  4. 

$$$  /r.^  & Intereft  at  fix  P*r  c?nt  Per  annum.  The  Interefi:  to 
1 *3  fi.  be  paid  annually.  Witnefs  my  Hand, 


ft® 

ft® 

ft® 

ft® 

ft® 

ft® 

ft® 


Committee 


//  4- 


ft® 

ft® 

ft® 

ft® 

ft® 

ft;® 

ft® 

ft.® 

ft® 

ft® 

ft® 

ft® 


ill 


ft® 

ft® 

ft® 

<5  ® 


£5  UNION  [3,000] 
£10  [1,500] 
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April  29,  1780  Act 

$145,000  in  legal  tender  Bills  of  Credit  payable  in 
Spanish  milled  dollars  by  Dec.  31,  1~8(>  with  5%  interest 
pursuant  to  the  Act  of  April  29,  1780  and  in  accordance 
with  a Continental  Congress  Resolution  of  March  18, 
1780,  guaranteeing  the  payment  of  the  Bills  and  making 
the  amount  issued  dependent  upon  the  amount  of  Con- 
tinental Currency  exchanged  at  $40  (old)  for  $1  (new). 
Face  in  black  and  back  in  red  and  black.  Face  border  cuts 
and  back  cuts  surrounding  the  emblems  were  engraved 
by  Henry  Dawkins,  a former  counterfeiter  for  the  Brit- 
ish. Border  cuts  and  emblems  on  the  backs  were  from 


the  Jan.  14,  1779  issue  of  Continental  Currency.  Printed 
by  Hall  & Sellers  in  Philadelphia  on  paper  watermarked 
CONFEDE  on  one  line  and  RATK )N  below.  I Isually  punch 
cancelled.  Signers  were  James  McClure,  Joseph  Pearson, 
and  Ephraim  Robinson.The  Guaranty  was  signed  by  John 
Taylor  Gilman  or  Nicholas  Gilman.  "Sometimes  stamped 
in  red  ink  lnt.  Pd  1 Yr.” 

Signatures  of  J.  Hull  and  Clarissa  Robinson  sometimes 
above  the  interest  box  may  be  for  control  purposes. 


TWEKTY/jQ  Of  f Ate  Si 

State  of  WewA£amgfiire._% 


No.  STIVE  NTT  DOLLARS % 

TH  E Pofleflbr  ot  tfiv  %i$  i 'iti'f  St 

TWENTY  Spanilh  mi li.ed  DOLLARS  by  thcjS! 
Thirty-firft  Day  of  December , One  Thoufand  Seven  Hun  "; 
dred  and  f'ighty-fix,  with  Intereft  in  like  Money,  af  the||j 
rtate  of  Fi've  per  Centum  per  Annum , by  the  State  of  Nenu-Al 
>ire,  accoi 


Hampjhire,  according  to  an  Aft  of  the  Legiflature  of  the|S 
faid  State,  of  the  Twenty-ninth  Day  of  April,  1780. 


'Purl  U.\l  : D -i  l AT  emur:  ihe  Pay- 
1 mein  of  the  within  Biu.,  and  will  draw 
Sills  of  Exchange  for  the  interrlt  :.nm  ally, 
il  demanded,  accoi  dir.g  to  a Relolution  of 
congress,  of  the  j8.h  of  March,  1780. 


$1 

[2,900].... 

$2 

[2,900].... 

$3 

[2,900]..., 

$4 

[2,900].... 

$5 

[2,900] ... 

$7 

[2,900]... 

$8 

[2,900]... 

$20 

[2,900]... 

VG 

F 

VF 

XF 

UNC 

...750 

1000 

1750 

2500 

4000 

...750 

1000 

1750 

2500 

4000 

...750 

1000 

1750 

2500 

4000 

...750 

1000 

1750 

2500 

4000 

...750 

1000 

1750 

2500 

4000 

...750 

1000 

1750 

2500 

4000 

...750 

1000 

1750 

2500 

4000 

...750 

1000 

1750 

2500 

4000 

Values  are  for  uncancelled  bills.  Typically  seen  hole  cancelled.  Cancelled  bills  are  worth  25%  of  the  listed  values. 


Unknown  Issuer  ★ January  26,1787 

The  numismatic  inventory  of  the  New  York  State  Li- 
brary in  Albany  in  1856  listed  an  8d  bill  from  New  Hamp- 
shire as  a donation  from  the  North  Dutch  Church,  which 
originally  had  a large  group  of  small  change  notes  re- 
ceived as  contributions  from  its  congregation.  Whether 


the  North  Dutch  Church  issued  these  notes  is  not  clear. 
The  New  York  State  Library  collection  was  destroyed  by 
fire  in  1912  and  no  further  detail  is  known  of  this  issue. 
Other  denominations  are  probable. 


8d 
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New  Hampshire  Bank  ★ 1792,  etc. 

The  New  Hampshire  Bank  was  incorporated  by 
New  Hampshire  in  1792  for  50  years  with  a capital  of 
$160,000.  It  operated  at  Portsmouth.  Its  bank  notes  were 


signed  by  Oliver  Peabody,  president,  and  Daniel  R.  Rog- 
ers, cashier,  and  payable  at  the  Bank  of  the  United  States 
in  Philadelphia. 


f-  J % 

}t  1STn\nH>  *IU] )iS’l Ulr  J i U lllc/t/s' Qj  A- 

i \ — 7 o /7//.  / ftf  // ^ ■ ' '/jf'/tA  '/Mr 

* ' / ' 

'////r/r /f ///,7/Cf  fh  t / , h ; .<  (>j  Zroj/-/  /?// 


OCFO 


$1  $2  $3  $4  $5  t> CF <1  $10  D>CF<]  $15  $20  >CF<  $30 
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and  public  records. 


NEW  JERSEY 

GENERAL  EMISSIONS 
OF 

THE  PROVINCE  OF  NEW  JERSEY 
THE  COLONY  OF  NEW  JERSEY 
THE  STATE  OF  NEW  JERSEY 


(In  chronological  order) 


July  1,  1709 
July  14, 171 1 
January  24,  1716/17 
March  25, 1724 
March  25,  1728 
March  25,  1733 
March  25, 1737 
July  2, 1746 
May  15, 1755 
September  8, 1755 
January  26,  1756 
June  22, 1756 
April  12,  1757 
June  14, 1757 


November  20,  1757 

May  1, 1758 

October  20, 1758 

April  10, 1759 

April  12,1760 

April  23, 1761 

April  8, 1762 

December  31, 1763 

April  16, 1764 

February'  20, 1776 

March  25, 1776 

June  9, 1780  Act 

1781  (.January’  9,  1781  Act) 

1784  (December  20, 1783  Act) 

1786 


SPECIAL  ISSUERS 

(In  Alphabetical  Order) 

Burlington  Nail  Manufactory  ★August  29, 1786 
Reuben  Chadwick  ★ May  3, 179(?) 

W.  & R.  Colfax  ★ July  4, 1794 

Colhoun  & Brush  ★ August  14, 1787  ★ November  7, 1787 

James  Craft  ★ August  6, 1776  ★ October  11, 1776 

Isaac  Craig  ★ April  21, 1777 

Borough  of  Elizabeth  ★ March  25, 1790 

First  Presbyterian  Church  at  Newark  ★ December  16, 1790 

Moore  Furman  ★ November  1, 1776 

Hibernia  Furnace  ★ November  1,  1768  ★ May  1,  1774 

Azariah  Hunt  ★July  26, 1786  ★ December  3, 1787 

Isaac  L.  Milnor  ★ December  1, 1787 

City'  of  New  Brunswick  ★ January  7, 1791  ★ March  10,  1796 
Corporation  of  Perth  Amboy  ★ February  10, 1792 
Seeley  & Merseilles  ★ January  19,  1787  ★ December  12,  1~8 
Richard  Smith  and  James  ? ★ March  20, 1764 

The  Society  for  Establishing  Useful  Manufactures  ★ January  1 , 1^94 


248  ^ New  Jersey 
July  1, 1709 

£3,000  in  legal  tender  Bills  of  Credit  were  approved  by 
the  June  30,  1709  Act  for  a proposed  Canadian  Expedi- 
tion. By  mistake  a design  on  the  stub  for  indentation  was 
omitted  and  also  English  Arms  (3  lions)  were  used  in- 
stead of  British  Arms  (shield).  Originally  valid  until  Sept. 
1, 1711,  but  extended  by  the  Mar.  13, 1713/14  Act.Autho- 
rized  signers  were  Thomas  Farmer,  Elisha  Parker, Thomas 


Pike,  and  John  Royce,  three  of  whom  were  to  sign  each 
bill,  but  Adam  Elude  signed  without  written  authority  in 
lieu  of  John  Royce  who  died.  These  violations  caused 
lack  of  confidence  in  the  issue  so  that  by  the  Act  of  Feb. 
10,  1710/1 1 the  bills  were  revalidated.  By  the  Act  of  July 
16, 171 1 the  erroneous  form  was  specifically  approved. 


5s 

[2,000] 

40s 

[200] 

10s 

[1,000] 

£5 

[200]  >CF< 

20s 

[600] 

July  14,  1711 

£3,000  (12,500  ounces  of  silver  plate)  in  legal  tender 
Bills  of  Credit  for  a proposed  Canadian  military  opera- 
tions were  issued  pursuant  to  the  July  16,  171 1 Act  and 


were  to  be  valid  until  April  1,  1717.  Signers  were  Joseph 
Billup,  John  Burrow,  Thomas  Farmer,  and  Adam  Hude, 
three  of  whom  were  to  sign  each  bill. 


2s6d 

(6  dwt.,  6 gr.)  [4,000] 

20s 

5s 

(12  dwt.,  12  gr.)  [2,000] 

40s 

10s 

(1  oz.,  5 dwt.)  [ 1 ,000] 

£5 

(2  oz.,  10  dwt.)  [1,000] 
(5  oz.)  [500] 

(12  oz.,  10  dwt.)  [300] 


January  24,1716/17 

£4,670  (1  1,675  ounces  of  silver  plate)  in  legal  tender 
Bills  of  Credit  were  approved  by  the  Jan.  25,  1716/17 
Act  and  were  to  be  valid  until  Dec.  1,  1718.  Printed  by 


2s  (5  dwt.)  [1,000] 

4s  (10  dwt.)  [1,000] 

5s  (12  dwt.,  12  gr.)  [1,000]  8s  (1  oz.)  [500] 
8s  (loz.)  [500 1 
10s  (1  oz.,  5 dwt.)  [ 1 ,000] 


William  Bradford.  Signers  were  John  Harrison,  John  Kay, 
John  Kinsey,  and  David  Lyall,  three  of  whom  were  to  sign 
each  bill. 


16s  (2  oz.)  [500] 

20s  (2  oz.,  10  dwt.)  [1,170] 
30s  (3  oz.,  15  dwt.)  [500] 
40s  (5  oz.)  [550] 


New  Jersey  249 


March  25,1724 

£40,000  in  Proclamation  money  (1 16,666  oz.,  13  clwt., 
8 gr.  of  plate)  authorized  by  the  Act  of  Nov.  .30,  1723  for 
Loan  Office  purposes.  Legal  tender  until  Mar.  25,  1736 
and  invalid  after  June  25, 1736.  Loaned  on  security  of  real 
estate  or  specie  at  5%  interest  with  12-year  amortization 
and  known  as  the  “First  Bank.”  An  equivalent  circulating 
value  in  New  Jersey  money  of  account  was  also  printed 
on  the  bills  based  upon  the  then  current  rate  of  silver  at 
8s  per  ounce.  Because  of  many  Irish-made  counterfeits 
circulated  through  New  York  the  issue  in  1727  was  or- 
dered to  cease  circulation  “between  man  and  man”  by 
Nov.  1.  1728  and  to  be  invalid  after  Nov.  1, 1729.  Large  in- 
dented bills  printed  by  William  Bradford  from  cast  cuts, 
wood  blocks  and  set  type.  Signers  were  Peter  Bard,  Rob- 
ert Lettis  Hooper.John  Parker,  and  James  Trent.  Substitute 
signers  were  Jacob  Daughty  and  Enoch  Vreeland. 

Is  (2  dwt.,22  gr.)  [14,000] 
ls6d  (4  dwt.,9  gr.)  [12,000]  D>CF<1 
3s  (8  dwt.,  18  gr.)  [8,000]  D>CF<] 

6s  (17  dwt..  12  gr.)  [8,000]  OCF<l 
12s  (1  oz.,  15  dwt.)  [8,000]  [>CF<] 

15s  (2  oz.,  3 dwt.,  18  gr.)  [8,000] 

30s  (4  oz.,7  dwt.,  12  gr.)  [8,000] 

£3  (8  oz.,  15  dwt.)  [4,000]  >CF<] 


March  25,1728 

£24,760  (72,216  oz.,  13  dwt.,  8 gr.  of  plate)  in  Proc- 
lamation money  (£28,886  13s  4d  circulating  value)  au- 
thorized by  the  Act  of  Feb.  10,  1727/28  to  replace  the 
Mar.  25,  1724  issue,  which  had  been  extensively  coun- 
terfeited. Legal  tender  “between  man  and  man”  until  Mar. 
25,  1736  and  invalid  after  Nov.  1.  1736.  Printed  under 
contract  with  Samuel  Keimer  of  Philadelphia  whose  em- 
ployee, Benjamin  Franklin,  cut  and  cast  the  ornaments, 


• -eh. 


Seven  Shilling- 


HIS  INDENT^ 

?,iLL  ofsi.yjzm 

lA'ekJjtT  wtldbrabti  WPIattijftSffi 
from  the  .Province  of  AYir-ferfcj 
to  the  Poffcflor  thereof. (hall  belli 
Value  Equal  to  Money,  and  (ball  be  ac" 
accordingly,  by  the  refpedlive  Treafw^.aiJ 
the  Commi (boners of  the  fevera\,£(>^ JO-ffite*  in 
this  Province,  in  all  publick  Payments,  and  for 
.any  FniJ  at  any  time  in  the  Paid  Treguriesvand  j 
Lo.vi.(t§ices,  Dated  at  Burlington  ,K lf£  Twertty* 

, Fifth  Day  of  March,  1724.  By  Order  of  the 
f CT'irprnnnr , Coined, and  General-Aifembly. 
veotn  zbitlhgs  ai  4.  1111 
S s.  per  Ouz.  TTTTT 


1 

2 


<4iv  Qhilffi 


built  the  press  and  printed  the  issue.  No  examples  of  this 
issue  are  known,  but  a drawing  of  the  layout  of  a £1  10s 
Proclamation  Money  bill  was  included  in  the  authorizing 
legislation.  This  issue  began  the  use  of  denominational 
symbols.  See  the  original  drawing  under  Alterations  in 
the  Introduction.  See  details  under  July  2,  1746  issue. 
Signers  were  Isaac  Decow  and  John  Stevens. 


Is  (2  dwt.,  22  gr.)  [12,200] 
ls6d  (4  dwt.,9  gr.)  [8.000] 

t>  CF  <] 

3s  (8  dwt.,  18  gr.)  [7,000] 

6s  (17  dwt.,  12  gr.)  [6,000  but 
5,000  specified] 

12s  (1  oz.,  15  dwt.)  [5,000] 

15s  (2  oz.,  3 dwt.,  18  gr.) 
[4,000] 

30s  (4  oz.,  7 dwt.,  12  gr.) 

[4,000]  OCFO 
£3  (8oz.,  15dwt.)  [1,000] 

OCF<] 

£6  (17  oz.,  10  dwt.)  [1,000] 


,,  /?"'•- 

% Tf  C/ 
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250  New  Jersey 


March  25,  1733 


£>25,000  (£20,000  plus  £5,000  to  exchange  for  worn 
bills)  was  issued  in  Proclamation  money  (£29,166  13s 
4d  circulating  value)  authorized  by  the  Act  of  July  8, 
1730  subject  to  Royal  approval,  which  was  granted  on 
May  4, 1732.  Legal  tender  “between  man  and  man”  until 
Mar.  25, 1749  and  invalid  after  Sept.  25,  1749.  Issued  for 
mortgage  loans  and  known  as  the  “Second  Bank.”  The 
weight  in  silver  plate  was  the  same  as  in  prior  issues. 

Arms  bear  the  mottoes  DIEU  ET  MON  DROIT  (God 


and  my  right)  and  HONI  SOIT  QUI  MALY  PENSE  (Evil 
to  him  who  evil  thinks).  Arms  were  cut  by  John  Peter 
Zenger,  Bishop  Roberts  and  Thomas  Leech  while,  bor- 
ders and  suns  were  cut  by  Thomas  Leech.  The  notes 
were  printed  by  Andrew  Bradford  in  black  and  red, 
numbered  in  red  ink  and  contained  blank  backs.  Sign- 
ers were  Andrew  Johnston,  Michael  Kearny,  Caleb  Rap- 
er,  and  Richard  Smith.  Alternates  were  Samuel  Bickley 
and  John  Stevens. 


Is  (2  dwt.,  22  gr.)  [ 16,250]  Extremely  Fine 
$17,250  Stack’s  May,  2004 
ls6d  (4  dwt.,  9 gr)  [12,500] 

3s  (8  dwt.,  18  gr.)  [10,000] 

6s  (17  dwt.,  12  gr.)  [7,500] 

12s  (1  oz.,  15  dwt.)  [7,500]  >CF< 

15s  (2  oz.,  3 dwt.,  18  gr.)  [5,000]  >CF<] 

30s  (4  oz.,  17  dwt.,  12  gr.)  [2,500] 

£3  (8  oz.,  15  dwt.)  [1,250] 

£6  (17  oz.,  10  dwt.)  [625] 


March  25,  1737 

£50,000  (£40,000  plus  £10,000  to  exchange  for  worn 
bills)  was  issued  in  Proclamation  money  authorized  by 
the  Act  of  Aug.  13, 1733  subject  to  Royal  approval,  which 
was  finally  granted  on  May  4,  1735.  Although  he  news 
of  approval  came  promptly  after  authorization,  the  for- 
mal document  was  deliberately  withheld  by  an  obstinate 
American  official  until  was  ordered  on  June  28,  1736  and 
again  on  August  24,  1736  to  deliver  it. The  issue  was  se- 
cured by  mortgage  loans  and  known  as  the  “Third  Bank.” 
Legal  tender  “between  man  and  man”  until  Mar.  25,  1753 
and  invalid  after  Sept.  25,  1753.  The  weight  equivalent 
in  silver  plate  is  the  same  as  was  provided  for  prior  is- 
sues. Printed  by  Benjamin  Franklin  whose  Pennsylvania 
Gazette  on  July  22,  1736  said  that  he  was  “at  Burlington 
with  the  Press,  laboring  for  the  public  Good  to  make 
Money  more  plentiful.”  In  this  issue  Franklin  invented 

Is  [32,5()()|  >CF<] 
ls6d  [25,()00| 

3s  [ 20,000 1 


and  introduced  the  art  of  nature  printing  from  leaf  casts 
by  transferring  a sage  leaf  image  to  the  back  of  the  bills. 
The  Assembly  was  “to  get  said  bills  printed  in  the  best 
and  cheapest  manner”  and  paid  Franklin  £160  for  the 
work.  William  Bradford  claimed  he  would  have  printed 
the  bills  for  £100  or  less  and  that  the  contract  was  politi- 
cal. Franklin  convinced  the  Assembly  that  the  protection 
of  his  nature  prints  against  counterfeiting  was  worth 
the  higher  cost.  Thomas  Leech  made  the  face  cuts.  No 
examples  of  this  issue  are  known  but  in  1772  on  the 
death  of  Robert  I Iude  2,724  bills  of  this  issue  including 
all  denominations  were  found  partially  or  fully  signed  in 
his  effects  and  were  ordered  burned  by  the  Provincial 
Council.  Signers  were  John  Allen,  Isaac  Decow,  Robert 
I Iude,  and  John  Stevens.  Alternate  signers  were  William 
Cox  and  Robert  Smith. 


6s  | I5,()()()| 
12s  |I5,000] 
15s  1 1 0,000 1 


30s  1 5, 000| 
£3  [2, 500| 
£6  | 1, 250| 


New  Jersey  251 


July  2,  1746 

£16,000  (£10,000  for  military  expense  plus  £6,000  to 
exchange  for  worn  bills)  was  authorized  by  the  Act  of 
June  28,  l”-»6,  legal  tender  as  “Money  of  America”  until 
Mar.  25.  1753  and  invalid  after  Sept.  25,  1753. The  weight 
equivalent  in  silver  is  the  same  as  provided  in  plate  for 
prior  issues.  Printed  by  Benjamin  Franklin. The  face  of  the 
30s  is  printed  in  red  The  faces  of  the  £3  and  £6  are  printed 
in  red  and  black. The  back  contains  a nature  printed  sage- 
leaf.  Signers  were  John  Allen,  William  Burnett,  Isaac  De- 
cow. Samuel  Nevill,  Samuel  Smith,  and  Stephen  Williams. 

Denomination  numerals  and  words  on  this  and  most 
subsequent  New  Jersey  bills  are  also  represented  by  sym- 
bols to  aid  in  recognition  and  to  determine  alteration. The 
symbol  for  3s  bills  is  a crescent  moon  in  brackets  and  is 
known  on  the  June  22. 1756  issue.The  symbol  for  6s  is  one 
prominent  large  dot  in  brackets,  representing  the  Spanish 
Dollar,  which  was  the  weight  equivalent  amount  in  Procla- 
mation Money. The  symbol  for  12s  is  two  prominent  large 
dots  in  brackets,  representing  two  Spanish  Dollars,  which 
was  the  equivalent  amount  in  Proclamation  Money.  The 


symbol  for  15s  is  three  Crowns,  a Crown  being  the  com- 
mon name  for  a 5s  English  Sterling  coin,  flic  symbols  for  a 
30s  are  (a)  two  touching  ornamental  quadrants  of  a circle, 
one  above  the  other,  with  a straight  right  side;(b)  a large 
one-piece  semi-circle  showing  half  the  face  of  a sun  with 
a straight  left  side;  (c)  six  crowns  or  (d)  a combination  of 
two  of  the  aforementioned  symbols. The  symbols  for  the 
£3  are  (a)  a large  sun  sometimes  split  almost  vertically 
in  two  pieces  and  containing  an  erroneous  legend  NEW 
JERSEY  SIX  POUND  or  (b)  a small  sun  witli  a full  face  with 
no  legend. The  symbol  for  £6  is  two  small  suns,  each  with 
a full  face  and  no  legend. 

The  erroneous  word  SIX  in  the  legend  of  the  £3  symbol 
was  apparently  deliberately  blurred  on  some  issues,  indi- 
cating the  error  may  have  been  noticed.The  counterfeit  of 
the  £3  of  December  31,1 763  issue  corrected  the  error  by 
inserting  III  instead  of  SIX  in  the  symbol. 

Note:  See  the  original  drawing  of  symbols  under  Altera- 
tions in  the  Introduction. 
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Is  Plate  letters  A & B [10,400] 
ls6d  Plate  letter  A [8,000] 

3s  Plate  letter  A [6,400] 

6s  Plate  letter  A [4,800]  >CF< 
12s  Plate  letter  A [4,800] 

15s  Plate  letterA  [3,200]  D>CF<] 
Good  $4,312  Stack’s  May,  2004 
30s  Plate  letterA  [1,600] 

£3  [800]  Fair  $ 1 ,840  Stack’s  May, 
2004 
£6  [400] 


May  15, 1755 

£15,000  as  the  First  War  Issue  of  Bills  of  Credit  was  authorized  on  April  22, 1755  to  pay 
for  military  action  against  the  French,  Legal  tender  to  May  15,  1760  and  invalid  after  Nov. 
15,  1760. The  weight  equivalent  in  silver  is  the  same  as  provided  in  plate  for  prior  issues. 
See  July  2,  1746  issue  for  denominational  symbols.  Printed  by  James  Parker  with  a nature 
print  of  a sage  leaf  on  the  back.  Parker  had  previously  printed  paper  money  for  the  Colony 
of  New  York. The  faces  of  the  30s  and  over  are  overprinted  in  red  and  black,  with  the  bal- 
ance in  black.  Signers  were  Thomas  Bartow,  Daniel  Smith,  Jr.,  Abraham  Hewlings,  and  John 
Smvth. 
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Is 

ls6d 

3s 

6s 

12s 

15s 

30s 

£3 


£6 


Plate  letters  A,  B & C [9,720] 
Plate  letters  A,  B & C [7,520] 
Plate  letters  A,  B & C [6,000] 
Plate  letters  A,  B & C [4,500] 
Plate  letters  A,  B & C [4,500] 
Plate  letters  A,  B & C [3,000] 
Plate  letters  A,  B & C [1,500] 
Plate  letters  A & B [750] 
Very  Fine  $4,312  Stack’s 
May,  2004 

No  plate  letter  [375] 
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252  '■*?  New  Jersey 

September  8,  1755 

£1 5,000  as  the  Second  War  Issue  of  Bills  of  Credit  was 
authorized  on  Aug.  20, 1755  to  be  legal  tender  until  Sept. 
8,  1760  and  invalid  after  Mar.  8,  1761. The  weight  equiva- 
lent in  silver  is  the  same  as  provided  for  prior  issues.  See 
July  2,  1746  issue  for  denominational  symbols. The  faces 


Is  Plate  letters  A,  B & C [9,720] 
ls6d  Plate  letters  A,  B &.  C [7,520] 

3s  Plate  letters  A,  B & C [6,000] 

6s  Plate  letters  A,  B & C [4,500] 

12s  Plate  letters  A.  B & C [4,500] 

15s  Plate  letters  A,  B & C [3,000]  Fair  $2,300 
Stack’s  May,  2004 
30s  Plate  letters  A,  B & C [ 1 ,500] 

£3  Plate  letters  A & B [750] 

£6  [375] 


of  the  30s  and  over  are  printed  in  red  and  black  and  the 
balance  in  black,  with  sage  leaf  backs.  Printed  by  James 
Parker  at  Woodbridge.  Signers  were  Jacob  Dehart  Joseph 
Hollinshead,  A.  Johnston,  Samuel  Nevill,  Henry  Paxson, 
and  Daniel  Smith,  Jr. 


January  26,  1756 

£10,000  as  the  Third  War  Issue  of  Bills  of  Credit  was 
authorized  on  Dec.  24,  1755  to  be  legal  tender  until  Jan. 
26, 1761  and  invalid  after  Jan.  26, 1762.The  weight  equiv- 
alent in  silver  is  the  same  as  provided  for  prior  issues. 
See  July  2,  1746  issue  for  denominational  symbols. The 


faces  of  the  1 5s  and  under  are  in  black;  of  the  30s  and  £3 
in  red;  and  of  the  £6  in  red  and  black.  Sage  leaf  backs  in 
black.  Printed  by  James  Parker.  Signers  were  Hugh  Harts- 
horne,  Joseph  Hollinshead,  A.  Johnston,  Samuel  Nevill, 
John  Smyth,  and  Joseph  Yard. 


Is  Plate  letters  A,  B & C [6,500] 
18d  Plate  letters  A,  B & C 1 5,000] 
3s  Plate  letters  A,  B & C [4,000] 
6s  Plate  letters  A,  B & C [3,000] 
12s  Plate  letters  A,  B & C [3,000] 
15s  Plate  letters  A,  B & C [2,000] 
30s  Plate  letters  A,  B & C | 1 ,000] 
£3  Plate  letters  A & B [500| 

£6  |250| 
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June  22,  1756 

£1"\50()  as  the  Fourth  War  Issue  of  hills  of  Credit  and 
£3,500  to  replace  worn  bills  was  authorized  on  June  2, 
1 -’56,  to  be  legal  tender  until  June  22,  1761  and  to  be  in- 
valid after  Dec.  22,  1761. The  weight  equivalent  in  silver 
is  the  same  as  provided  for  prior  issues.  See  July  2,  1746 
issue  for  denominational  symbols.  The  faces  of  the  15s 


and  under  are  in  black  and  of  the  others  are  in  red  and 
black.  Sage  leaf  backs  in  black  except  the  £6,  which  is  in 
green.  Printed  by  James  Parker.  Signers  were  William  Bur- 
nett, Hugh  Hartshorne,  Joseph  Hollinshead,  A Johnston, 
Joseph  Smith,  and  John  Smyth. 


is 

I8d 

3s 

6s 

12s 

15s 

30s 

£3 

£6 


F 

Plate  letters  A,  B & C [9,750] 100 

Plate  letters  A & B [7,500] 100 

Plate  letters  A & B [6,000] 1 00 

Plate  letters  A & B [5,000] 1 00 

Plate  letters  A,  B & C [5,500]  D>CF<I 100 

Plate  letters  A & B [5,000] 100 

Plate  letters  A,  B,  C & D [2,000] 500 

late  letters  A & B [1 ,250] 500 

[625] - 


VF 

EF 

200 

300 

200 

300 

200 

300 

200 

300 

200 

300 

200 

300 

750 

1500 

750 

1500 

UNC 

CH  UNC 

500 

1000 

500 

1000 

500 

1000 

500 

1000 

500 

1000 

500 

1000 

April  12, 1757 

£10.000  as  the  Fifth  War  Issue  of  Bills  of  Credit  was  authorized  by  the  Mar.  21, 
1757  Act  to  be  legal  tender  until  April  12,  1762  and  to  be  invalid  after  Oct.  12, 
1762. The  weight  equivalent  in  silver  is  the  same  as  provided  for  prior  issues. 
See  July  2, 1746  issue  for  denominational  symbols.  Faces  of  the  £6  are  in  red  and 
black  and  of  the  others  in  red.  Sage  leaf  backs  are  printed  in  black  except  the 
£6,  which  is  in  green.  Printed  by  James  Parker.  Signers  were  Hugh  Hartshorne, 
Joseph  Hollinshead,  A.  Johnston,  Samuel  Nevill.  Samuel  Smith,  and  John  Smyth. 


VG  F 

1 5s  Plate  letters  A & B [1 ,334] 200  300 

30s  Plate  letters  A,  B,  C & D [2,000] ...  200  300 


VF 

500 

500 


VG  F VF 

£3  Plate  letters  A & B [1 ,000] 350  500  800 

£6  [500] 600  1 000  2000 


254  c®  New  Jersey 


June  14,  1757 

£5,000  as  the  Sixth  War  Issue  of  Bills  of  Credit  was 
authorized  by  the  June  3,  1757  Act  to  be  legal  tender 
until  June  14,  1762  and  invalid  after  Nov.  14,  1762. The 
weight  equivalent  in  silver  is  the  same  as  provided  for 
prior  issues.  See  July  2,  1746  issue  for  denominational 


symbols. The  faces  of  the  £6  are  printed  in  red  and  black 
and  of  the  others  in  black.  Sage  leaf  backs  are  in  black. 
Printed  by  James  Parker.  Signers  were  Hugh  Hartshorne, 
Joseph  Hollinshead,  A.  Johnston,  Samuel  Nevill,  Samuel 
Smith,  and  John  Smyth. 


VG 

F 

VF 

15s 

Plate  letters  A & B [677] 

300 

400 

750 

30s 

Plate  letters  A,  B,  C & D [1 ,000] 

300 

400 

750 

£3 

Plate  letters  A & B [500] 

300 

400 

750 

E6 

[250] 

1000 

1500 

3000 

7/'  oodbridge,  in  Nciv-jerfe\>d/fc 
Primed  ty  ).  Parker.  ^ 


-Thirty  Shillings.  £+-•' 


— rn  t^untcrh  it  ii  |)  irii  — — 
WO^URlDGfi,  in  V.wJ.rf.y, 
l' i inti 'l  by  Jamc,  Packer. 


November  20,1757 

£30,000  as  the  Seventh  War  Issue  of  Bills  of  Credit  was  authorized  by  the  Act 
of  Oct.  12,  1757  to  be  legal  tender  until  Nov.  1,  1773  and  invalid  after  May  1, 
1774.The  weight  equivalent  in  silver  is  the  same  as  provided  for  prior  issues.  See 
July  2,  1746  issue  for  denominational  symbols. The  faces  are  printed  in  red  and 
black.  Sage  leaf  backs  are  in  black.  Printed  by  James  Parker.  Signers  were  Hugh 
Hartshorne,  Joseph  Hollinshead,  A.  Johnston,  Samuel  Nevill,  Samuel  Smith,  and 
John  Smyth. 


VG 

F 

VF 

..  150 

250 

500 

..  150 

250 

500 

..  150 

250 

500 

VG 

F 

VF 

..  225 

375 

750 

..300 

500 

1000 

6s 

15s 

30s 


Plate  letter  A [3,000] 

Plate  letters  A & B [4,000] 

Plate  letters  a,  b & C [6,000] 


£3  Plate  letters  A & B [3,500] 
£6  [1,100] 


New  Jersey  255 


May  1,  1758 

,£50,()()0  as  the  Eighth  War  Issue  of  Bills  of  Credit  was 
authorized  by  the  Act  of  April  4,  to  be  legal  ten- 
der until  Nov.  1,  1778  and  invalid  after  May  1.  1779  The 
weight  equivalent  in  silver  is  the  same  as  provided  for 
prior  issues.  See  July  2,  1"’46  issue  for  denominational 


symbols. The  faces  are  printed  in  red  and  black.  Sage  leaf 
backs  are  in  black.  Printed  by  James  Parker.  Signers  were 
the  same  as  the  previous  issue. 


^ ■■  • ■ r 

,’1  B.  L Fy  Law  Tall  .-a  tafs  <'urr.*nt  in  WktP.fi?'  J 


J JF-RSET.  for 

Twlvt  Gniaa  c 


m 


aw  Tall  .-^  .fpafs  cur-.*nt  in  NEW 
cur  Oun-:e.j!fV4'«  Sw«*  Ptnny-weiehtK^i 
of  SILVER.!  May  i.  i-rg' 

Vr*~" 


1IS  pjPtyP  Sh‘“‘nS! 
■ v v t%A  - ldfmS\ 


6s 

15s 

30s 

£3 

£6 


Plate  letter  A [5,487] . 


[1,834]. 


.?V> 

A 

VG 

F 

VF 

100 

150 

250 

100 

150 

250 

100 

150 

250 

150 

225 

375 

300 

450 

750 

?«?!+  thirty  Shillings.  J jay 

fiS®'  lr> 


If  ooabridg: , in  Ncnxs-JeiJey,  1 
Printed  by  James  Parker.  ^ 


October  20, 1758 

£10,000  as  the  Ninth  War  Issue  of  Bills  of  Credit  was  au- 
thorized by  the  Act  of  Aug.  12,  1758  to  be  legal  tender  un- 
til Oct.  10, 1763  and  invalid  alter  Oct.  20, 1764.The  weight 
equivalent  in  silver  is  the  same  as  provided  for  prior  is- 
sues. See  July  2,  1746  issue  for  denominational  symbols. 


The  faces  of  the  30s, £3  and  £6  are  in  red  and  black,  and 
of  the  others  in  black.The  back  of  the  £6  is  in  brown  and 
the  other  sage  leaf  backs  are  in  black.  Printed  by  James 
Parker.  Signers  were  Joseph  Hollinshead.  James  Hude.A. 
Johnston,  Samuel  Smith  John  Smyth,  and  Joseph  Yard. 


IX  SHILLINGS,  j § 

S Bii.l  by  LAW  ihall  pafs  current  in  'NEIV- 
JERSET,  for  Seventeen  [©]  Pemiy-weight,  and 
TE  October  zo.1758.Sjp 
•f  SIX  Shillings.  * 
Jo.- 

fofl/arti- 

/ / u..- 


VG 

F 

VF 

Is 

Plate  letters  A & B [6,500] 

300 

450 

900 

18d 

Plate  letters  A & B [5,000] 

300 

450 

900 

3s 

Plate  letters  A & B [4,000] 

300 

450 

900 

6s 

Plate  letters  A & B [3,000] 

300 

450 

900 

12s 

Plate  letters  A & B [3,000] 

300 

450 

900 

15s 

Plate  letters  A,  B,  C & D [2,000] 

300 

450 

900 

30s 

Plate  letters  A,  B,  C & D [1 ,000] 

350 

500 

1000 

£3 

Plate  letters  A & B [500] 

700 

1000 

2000 

£6 

[250] 

1000 

1500 

3000 

IX  SHILLINGS.** 


ojo 


if 

f tar 

Wei* 


otjp 

°i° 

GgO 

«* 

©C$0 


°5°  r. 

)aeli 
c$o  Iki 

°s°  * 

S|l 

Cffci 
c$o  .o; 
c$o ‘4S>” 


»»»»»»» 1 
nSt  J o counterfeit  is  PEATH. 
H’oodbridge  in  Neiv-J erfey  : 
Printed  by.  Ja. Parker. 


256  c*?  New  Jersey 


April  10, 1759 


£>50,000  as  the  Tenth  War  Issue  of  Bills  of  Credit  was 
authorized  by  the  Mar.  17, 1759  Act  to  be  legal  tender  un- 
til Nov.  1, 1767  and  invalid  after  May  1, 1768. The  weight 
equivalent  in  silver  is  the  same  as  provided  for  prior  is- 
sues. See  July  2,  1746  issue  for  denominational  symbols. 


The  faces  are  printed  in  red  and  black.  Sage  leaf  backs  are 
in  black.  Printed  by  James  Parker.  Signers  were  Joseph 
Hollinshead, A.  Johnston,  Samuel  Nevill,  Daniel  Smith, Jr., 
Samuel  Smith,  and  John  Smyth. 


oun< 


THIS  Bi 


by  LAW,  (hall  pass  current  \n  KEW- 
’oCNs&'Se-  7ers&>  tor  Si  vs  nt  ee  n OUNCES,' 
& -iM:  .and  PENN  V- WEIGHT 

W o(  *LA  * E> 

y AW  >o>  *759-  • 
■vh  > SIX  POUiSPS. 


VG 

F 

VF 

6s 

Plate  letters  A & B [5,487] 

150 

225 

350 

15s 

Plate  letters  A & B [7,000] 

150 

225 

350 

30s 

Which  'tis  Death  to  counterfeit.  Plate  letters  A & B [10,000] 

150 

225 

350 

E3 

Plate  letter  A.  0 in  Ounces  is  sometimes  broken  so  as  to 
resemble  C [2,850] 

225 

350 

500 

£3 

Plate  letter  B [2,850] 

225 

350 

500 

£6 

[1,834] 

300 

450 

700 

;a-coimur.) 


April  12,1760 

£45,000  as  the  Eleventh  War  Issue  of  Bills  of  Credit 
was  authorized  by  the  March  25,  1760  Act  to  be  legal 
tender  until  Nov.  1,  1773  and  invalid  after  May  1,  1774. 
The  weight  equivalent  in  silver  is  the  same  as  provided 
for  prior  issues.  See  July  2, 1746  issue  for  denominational 


symbols. The  faces  of  30s  and  over  are  in  red  and  black. 
The  faces  of  the  other  denominations  and  all  backs  are 
in  black.  Printed  by  James  Parker.  Signers  were  Hugh 
Hartshorne,A.  Johnston,  Samuel  Nevill,  Daniel  Smith,  Jr., 
Samuel  Smith,  and  John  Smyth. 


ITS  BILL  W 2t3vK3  mail  pa(s  current 

la-  JMSW'dERn’.Y,  for  Seventeen  Ounixs,  Ten 
m . of  plate. 

**»  z?6°- 

.....  m .pounds. 


VG 

F 

VF 

Is 

Plate  letters  A & B [9,720] 

300 

500 

750 

18d 

Plate  letters  A & B [7,500] 

300 

500 

750 

3s 

Plate  letters  A & B [6,000] 

300 

500 

750 

6s 

Plate  letters  A & B [4,500] 

300 

500 

750 

12s 

Plate  letters  A & B [13,500]  OCFO 

300 

500 

750 

15s 

Plate  letters  A & B [9,000] 

300 

500 

750 

30s 

Plate  letters  A,  B,  C & D [4,883] 

400 

600 

1000 

£3 

Plate  letters  A & B [2,759] 

500 

750 

1250 

£6 

[1,875] 

600 

1000 

1500 

New  Jersey  257 


April  23,  1761 


■£25,000  as  the  Twelfth  War  Issue  of  Bills  of  Credit  was  authorized  by  Act  of 
April  *T,  1~61  as  legal  tender  until  Nov.  1,  1778  and  invalid  after  May  1,  1779.  The 
weight  equivalent  in  silver  is  the  same  as  for  prior  issues.  See  July  2,  1746  issue  for 
denominational  symbols.  Faces  are  in  red  & black  and  backs  arc  in  black.  Printed  by 
James  Parker.  Signers  were  Joseph  Hollinshead,  A.  Johnston,  Samuel  Nevill,  Thomas 


Rodman  & Samuel  Smith. 


VG  F VF 

12s  Plate  letters  a & b [1 ,372] 150  250  500 

1 5s  Plate  letters  A & B [3,500] 150  250  500 

30s  Plate  letters  A,  B,  C & D [5,000] 1 50  250  500 

£3  Plate  letters  A&B  [2,850]  t>CF<l 225  375  750 

£6  [917] 450  750  1250 


April  8, 1762 

±30,000  as  the  Thirteenth  War  Issue  of  Bills  of  Credit  was  authorized  at  session 
ended  Mar.  10, 1762  to  be  legal  tender  until  Nov.  1,  1780  & invalid  after  May  1,  1781. 
The  weight  equivalent  in  silver  is  the  same  as  for  prior  issues.  See  July  2,  1746  issue 
for  denominational  symbols.  Face  of  ±6  in  red  & blue  and  other  faces  in  red  & black. 
Backs  are  in  black.  Printed  by  James  Parker.  Signers  were  A.  Johnston,  Samuel  Nevill, 
Thomas  Rodman,  S.  Skinner,  & Samuel  Smith. 


VG  F VF 

12s  Plate  letters  A & B [1 ,600] 150  250  500 

15s  Plate  letters  A&B  [4, 084] 150  250  500 

30s  Plate  letters  A,  B,  C & D [5,850]  D>CF<] 150  250  500 

£3  Plate  letters  A&B  [3,330]  OCFC 225  375  750 

£6  [1,219] 450  750  1250 


In  n „ . i nr*  -•  oi/  .i! •*.  \ i 


St'V-rJ  *•  »x\  -tJ-M 


A'j'  [{t  in  h/lVJ-Jn  hj.  i f 

L « T IU-1 /»*  J 


Primed  P»rk:iq 

d Luk±ft*LJ 


«*.  i.  ill 

tMV.iy  ’,  iJ  • 'V-  ! -V 1 


258  ^ New  Jersey 


December  31,  1763 


£20,000  (£10,000  plus  £10,000  to  exchange  for 
worn  bills)  in  Bills  of  Credit  authorized  at  session  be- 
gun Nov.  15,  1763.  Legal  tender  until  Dec.  31,  1781  &. 
invalid  after  Dec.  31,  1782.  The  weight  equivalent  in 
silver  is  the  same  as  for  prior  issues.  See  July  2,  1746 
issue  for  denominational  symbols. The  face  of  £6  is  in 
red  & blue.The  faces  of  the  30s  &£3  are  in  red  & black. 
The  faces  of  others  are  in  black.  Backs  are  in  black. 
Mica-flaked  paper  begins  on  New  Jersey  bills.  Printed 
by  James  Parker.  Signers  were  Jonathan  Johnston,  S. 
Skinner,  Joseph  Smith,  Richard  Smith,  & Samuel  Smith. 


VG 

18d  Plates  A & C [5,000] 40 

18d  Plate  B.  Italic  “t"  in  "Pennyweight”  [2,500] 40 

18d  Plate  D.  PTATE  misspelled  [2,500] 40 

3s  Plates  A & B [8,000] 40 

6s  Plates  A & B [6,000]  >CF<I 40 

12s  Plates  A & B [6,000]  >CF<I 40 

15s  Plates  A & B [4,000]  OCFd 40 

30s  Plates  A,  B,  C & D [2,000] 150 

£3  Plates  A & B [1,000]  >CF< 200 

£6  [500] 750 


F 

VF 

EF 

UNC 

CH  UNC 

80 

150 

250 

375 

750 

80 

150 

250 

375 

750 

80 

150 

250 

375 

750 

80 

150 

250 

375 

750 

80 

150 

250 

375 

750 

80 

150 

250 

375 

750 

80 

150 

250 

375 

750 

300 

450 

— 

— 

— 

400 

600 

— 

— 

— 

1250 

2000 

— 

— 

— 

$ 1 V s 111  I.  1. 1 N G S.  I No.  2 ,*V  0 J | 

JHfSmiA  . by  Law  lhall  pals  current  ini 

NF.W-JF.RdEY.  for  Seve>i/een  [ © J Penny-weight,  anti! 
Tnorivc  Grains  of  Plate,  ip'jl  December  31,  1 763. 

$ IX  Shill ings« 

</ 


Richard  Smith  and  Samuel  How  ★ March  20,  1764 

“Ticket”  issued  in  Burlington  payable  in  Proclamation 
Money  (6s  per  dollar  instead  of  7s6d  Money  of  Account 
per  dollar).  Face  printed  in  red.  Blank  back.  Other  de- 
nominations are  probable. 


9d 


April  16,  1764 

£25,000  in  Bills  of  Credit  authorized  at 
session  ended  Feb.  23,  1764.  Legal  tender 
until  Dec.  31,  1782  & invalid  after  Dec.  31, 
1783-The  weight  equivalent  in  silver  is  the 
same  as  for  prior  issues.  See  July  2,  1746  is- 
sue for  denominational  symbols. The  face 
of  £6  is  in  red  & blue.  Faces  of  others  were 
printed  in  red  & black  with  backs  in  black. 
Printed  by  James  Parker.  Signers  were  Jon- 
athan Johnston,  S.  Skinner,  Richard  Smith, 
& Samuel  Smith. 


’ v > -V  ' > , - • 

; *£imt  ■ -!%&£.  rJz,  j.  - vi„;a.7  •-». -w>  ( * 

j Three  POUNDS.  JI30 *££/)£/  £- 

iS^^JfHlS  Bill  t»y  A-aC*  . fhali  pafs  current  in  ' 

7 1 Jn$o'l'o$p  NEW.JERb  EY,  > \ iisH  Ouncei,  ar«l 

■ fyw*  Fenny*  wcighci  / 7 oDi LAlh. 

; < — , ; Ami 1 16,  1 76*, 

THQlTl-/fJDl/ND3.  - 

%!i  / tX  i /A/' 


b 7 n W,  cf  •</* 


. .. 

,*.u  • ^ 


’(  ■ •]  .V >H.:- „ ■ * //  ; 

••  •*  ’ •>  JjW 


12s 

15s 

30s 

£3 

£3 

£3 

£6 


[1,372] 

Plate  letters  A,  B,  D,  and  without  plate  letter  [3,500]  >CF< 

Plate  letters  A,  B,  C,  D,  F & G [5,000]  >CF<] 

(Counterfeits  of  B & G only,  B with  misspelling  SHILLIGNS  on  back) 

Plate  letters  B & D [2,850  for  all  £3]  D>CFO 

No  plate  letter.  Sun  in  one  piece 

Plate  letter  A and  no  plate  letter.  Sun  in  two  pieces 

[917] 


VG 

F 

500 

— 

..75 

150 

..75 

150 

..75 

150 

..75 

150 

..75 

150 

500 

750 

VF 

EF 

300 

500 

300 

500 

300 

500 

300 

500 

300 

500 

250 

2000 

New  Jersey  259 


Hibernia  Furnace  ★ November  1,  1768 

Bills  payable  in  New  Jersey  Money  of  Account  at  8s 
per  ounce,  Furnace  built  in  1765  near  Rockaway,  Morris 
Count)  by  Samuel  Ford  who  became  a notorious  paper 
money  counterfeiter.  Arms  contain  harp  and  FURNACE, 
ornaments  and  type  similar  to  those  previously  used  by 
James  Harper  for  official  Colony  issues.  Notes  had  blank 
backs.  Other  denominations  are  probable. 

3s 


Hibernia  Furnace  ★ May  1,  1774 


Bills  payable  in  "light  money”  (Money  of  Ac- 
count).Lord  Stirling  (William  Alexander)  in  1771 
purchased  the  portions  of  Hibernia  Furnace  held 
by  others. The  bills  were  signed  by  Lord  Stirling. 

VF  EF 

Is  Plate  letters  A,  B,  C,  D,  E & F 3000  4500 


3s  Plate  letter  E & H 3000  4500 

5s  Plate  letters  B,  C & D 3000  4500 

1 0s  Plate  letter  A 3000  4500 


February  20,  1776 


±30.000  in  Proclamation  Money'  authorized  by  Ordinance  of  the  Provincial 
Congress  on  Oct.  28,  1775  and  redeemable  by  Dec.  21,  1786. The  issue  was  not 
printed  by  Feb.  28,  1776  when  the  amount  was  increased  to  ±50,000  5s  and 
the  redemption  date  extended  to  Dec.  21,  1791,  and  became  invalid  after  June 
21,  1792.  Made  legal  tender  on  Sept.  20,  1776. The  weight  in  silver  is  no  longer 
specified.  See  July  2, 1746  issue  for  denominational  symbols. The  faces  are  in  red 
and  black. The  back  contains  an  engraved  cut  of  a leaf  rather  than  a nature  print. 
Printed  by  Isaac  Collins  at  Burlington  on  mica  flaked  paper  watermarked  NEW 
JERSEY.  Some  notes  signed  by  Hart  and  How  were  plundered  in  a military  raid, 
circulated  before  the  third  signature  was  added,  and  were  therefore  invalid.  Sign- 
ers were  Caleb  Camp,  Alexander  Chambers, Abraham  Clark*,  John  Cowenhoven, 
John  Dennis,  Azariah  Dunham,  Joseph  Ellis,  Hendrick  Fisher,  John  Hart*,  Samuel 
How.  Abraham  Hunt,  Samuel  Tucker,  and  William  Tucker. 


Tar  ITT  gfrtllinqg.  N‘ 


T'H  IS  Bill,  by  an  Ordinance  of  the  Provincial  Congrefs, 
* (liall  pats  current  in  all  Payments  within  the  Colony  of 
NEW-JERSEY,  for  THIRTY  SHILLINGS,  Proclamation 
Money.  Dated  the  aoth  Day  of  February  1776. 

Thirtt  Shillings. 


THIRTY  SHILLINGS. 


BURLINGTON, , 

in  NEW-jERSf.Y, 
Printed  by  Ifaac  Collins,  177 6. 


VG 

F 

VF 

EF 

VG 

F 

VF 

EF 

6s 

[5,000] 

90 

150 

225 

350 

30s 

Plate  letters  A & B [10,000].... 

90 

150 

225 

350 

15s 

[6,667] 

90 

150 

225 

350 

£3 

Plate  letters  A & B [9,500] 

90 

150 

225 

350 

* Value  increases  approximately  $500  with  the  signature  of  John  Hart,  a signer  of  the  Declaration  of  Independence.  Bills  with  the 
signature  of  Abraham  Clark  are  unknown. 


260  New  Jersey 


March  25,  1776 

On  May  10, 1768  £100,000  in  legal  tender  Bills  of  Cred- 
it in  Proclamation  Money  were  authorized  subject  to  the 
Crown’s  consent. The  Act  was  rejected  by  the  Crown  for 
legal  tender  reasons  on  Mar.  26,  1769.  A renewed  autho- 
rization on  Dec.  6,  1769  provided  for  £100,000  in  Loan 
Office  bills  of  credit  and  £25,000  to  replace  worn  bills, 
but  was  again  rejected  by  the  Crown  allegedly  because 
the  issue  lacked  legal  tender  provisions.  On  Mar.  1 1 , 1774 


the  1769  legislation  was  reenacted  and  after  extensive 
delays  was  approved  by  the  Crown  on  Feb.  20,  1775 
with  conditions.  When  the  American  Revolution  began 
the  conditions  were  deemed  void  and  the  bills  were 
issued.  The  portion  for  replacement  of  worn  bills  was 
suspended  pursuant  to  an  Act  passed  Dec.  1 1, 1777  and 
bills  arising  from  Loan  Office  earnings  were  made  avail- 
able for  legislative  appropriations  by  the  Act  of  April  17, 


Bottom  border  of  face  of  first  printing 
of  £3  is  directly  above  a portion  of  top 
border  of  face  of  £6,  leaving  virtually 
no  space  for  a margin. 


i-  l 1 1 • p o u n D 

rT,Hi7  BILL  of  THREEpoun^e  Proclamation. 

is  emitted  by  a LAW  of  the  Colony  of  NEW-JERSEY. 
pafled  in  the  Fourteenth  Year  of  the  Reign  of  His  Majefty  King 
GEORGE  the  T^ird.  Dated  March  25,  1776. 


THREE  POUNDS, 


TtnT'  ^*77^7  f 


ursey: 


MX/lP pit  r*D  gMMMK  Z/&V 

Bill  of  $>ix  Pounds  R-ocTairmuond 

+T#  is  emitted  by  a Law  of  the  Colony  of  NEW-JERSET, j 
pafled  in  the  Fourteenth  Year  of  the  Reign  of  his  Majefty 
jjiDg  Georgs  the  Third.  Dated  March  25,  17  /6. 

C&D  si&Sk  Six  Pounds. 


£6  face  with  its  top  border  cut  away 
properly  from  adjacent  bottom  border 
of  £3  face  first  printing. 


£3  second  printing  showing 
wide  clear  margins  on  face. 


Toclamauon,  y 


'T’His  BILL  oi  JLhree  pounds 

is  emitted  by  a LA  W of  the  Colony  of  NEW-JERSEY, 
palfed  in  the  Fourteenth  Year  of  the  Reign  of  His  Majefty  King 
GEORGE  the  Tjiird.  Dated  March  25,  17761. 

S;  THREE  POUNDS. 
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March  25,  1776  (continued) 

1 *T78. The  notes  were  made  legal  tender  by  Aet  of  Sept. 
20.  1 6 and  called  in  by  Jan.  1.  1780  pursuant  to  the  Aet 

of  June  8,  1779.  David  Rittenhouse  who  in  1792  became 
the  first  Director  of  the  United  States  Mint  engraved  at 
least  the  decorative  border  for  the  £6  on  which  he  cut 
his  name  in  tiny  letters.  See  July  2,  1746  issue  for  denomi- 
national symbols.  The  faces  of  the  £3  and  £6  are  in  red 
and  blue  .The  faces  of  the  other  denominations  are  in  red 
and  black.  Nature  printed  backs  printed  in  black  by  Isaac 
Collins  on  mica  flaked  paper  watermarked  NEW  JERSEY. 
Signers  were  Jonathan  Dearejohn  Hart*,  Jonathan  John- 
ston, Joseph  Smith,  Robert  Smith,  John  Smyth,  and  John 
Stevens,  Jr. 

To  minimize  labor  and  material  to  print  the  £3  bills 
(£6,250  required)  and  the  £6  bills  (3,125  required)  using 
red  and  blue  ink  on  the  face,  and  black  on  the  back  it  was 
determined  to  use  only  one  printing  form  for  each  de- 
nomination. for  each  color,  a total  of  6 forms. The  sheets 
of  paper  selected  had  space  for  four  bills,  two  on  each 
side.  Printing  the  red  and  black  simultaneously  in  sepa- 
rate areas  was  feasible.  The  first  printing  make-up  had 


the  bottom  border  of  the  £3  face  abutting  the  top  border 
of  the  £6  face  with  little  space  in  between. This  would 
leave  almost  no  clear  margin  on  those  border  edges. The 
forms  for  the  backs  were  placed  to  the  sides  of  the  face 
forms  to  obtain  proper  registry  for  the  completed  bills. 
The  backs  had  no  borders  close  to  the  eventual  finished 
edges  and  thus  would  have  adequate  clear  margins  on 
all  four  sides. The  printing  of  3, 1 25  £3  and  3, 1 25  £6  bills 
was  accomplished  with  four  impressions  for  each  four 
bills.  Then  the  forms  for  the  £6  printing  were  removed 
from  the  chase  to  print  the  balance  of  the  £3  bills,  but 
the  £3  forms  for  the  face  and  the  form  for  the  £3  back 
were  adjusted  to  create  a greater  space  between  them, 
to  allow  clear  face  margins.  The  only  known  full  sheet 
of  £3  bills  has  four  £3  bills  with  large  margins  on  face 
and  back  with  spindle  holes  on  the  long  axis  so  regis- 
try would  result  when  the  sheet  was  rotated  in  printing. 
Eight  impressions  were  needed  to  produce  4 £3  bills  on 
each  sheet.  The  result  of  this  second  printing  was  clear 
margins. The  accompanying  images  illustrate  the  results 
of  this  process. 


I New-Jersey  Six  Pounds.  ^5^ 


1 ' ^ S1  ^ PfoUHJ  &1- 


Back  of  £3  second  printing. 


Back  of  £6  first  and  only  printing. 


Is 

Plate  letters  A,  B & C [81 ,250] 

F 

60 

VF 

125 

EF 

180 

UNC 

250 

CH  UNC 

500 

GEM 

1000 

18d 

Plate  letters  A,  B & C [62,500] 

60 

125 

180 

250 

500 

1000 

3s 

Plate  letters  A & B [50,000] 

60 

125 

180 

250 

500 

1000 

6s 

Plate  A.  Small  coat  of  arms  [1 8,750] 

60 

125 

180 

250 

500 

1000 

6s 

Plate  B.  Large  coat  of  arms.  Defective  nature  print  [18,750] 

60 

125 

180 

250 

500 

1000 

12s 

Plate  letters  A & B [37,500] 

60 

125 

180 

250 

500 

1000 

15s 

[25,000] 

60 

125 

180 

250 

500 

1000 

30s 

[12,500] 

60 

125 

180 

250 

500 

1000 

£3 

Bees  on  back.  Umlaut  instead  of  dot  over  i in  Reign 
(possibly  a secret  mark)  [6,250] 

250 

450 

750 

1500 

2250 

— 

£6 

RITTENHOUSE  in  tiny  letters  in  the  center  ornament 

of  left  border  of  face  [3, 1 25] 

400 

600 

1000 

2000 

3000 

— 

* Value  increases  approximately  S500  with  the  signature  of  John  Hart,  a signer  of  the  Declaration  of  Independence.  Bills  with  the 
signature  of  Abraham  Clark  are  unknown. 
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James  Craft  ★ August  6,  1776 


Private  small  change  circulating  notes  issued  at  Burl- 
ington. Blank  backs.  Other  denominations  are  probable. 


4d  NIL  DESPERANDUM  (Never  lose  hope), A & H 
6d  NIL  DESPERANDUM 


o 

w 

o 


Nil  Df. siTehasdum. 


(No.  * 

iOUR  jP  E N C Ev 


Or 


S3o  )v* 


■v*  ■ w w tv.  v<  ju«  w „ 

«•  - i • %>  * ',4*^ 

oT  ^ E O M I S E fo  pay  the  Bearer  hereof,"^ 
A Four  Pence,  current  Money;  of  New 

rv  „ j a ' r4-1 


‘ u - - t — 7 ^ _ Jf 

iQjcrfey,  on  Demand",' ioT  Value  received.  ^ 

;0  C'ty  °S  Burlington,  -'Augujl  fi|  1776.  -v  0 

A & H, 


. ,^--1  ‘ 


Four  Fence. 

.0  -n.  <5c  rij. 

F w*v  a*v . K*it-  4tvji'*A  *«v  ^ 1 -'•j k 4-*v  .-n.  *n.  ir» 

I iCv  <u/  UT  ^ w***u> 

— i 1..- . ■>.  Jc'.  ft..  ..  ■ r 


O 
O 

■'X 


James  Craft  ★ October  11,  1776 


Private  small  change  circulating  notes  issued  at  Burl- 
ington. Many  border  mottoes.  Blank  backs.  Other  denom- 
inations are  probable. 


2d 


3d 

8d 

9d 


HONI  SOIT  QUI  MAL  Y PENSE  (Evil  to  him 
who  evil  thinks);  SERENABIT  (It  will  be  calm); 
a very  early  use  of  the  abbreviation  U.S.A.; 
PRO  BONO  PUBLICO  (For  the  public  good); 
and  NIL  DESPERANDUM  (Never  despair). 


Yx  1 tAt  <Ai  2 d.  -tAj eAi  >.Ar tAt  j,’ 


i 


no 


>'N.Co 


Ma  H O NI.  SOIT.  QUI.  MAL.  1\  PEI 

' ' (No-  kv'"'  ' 6 ) j b, 

TWO  P E N C E. 

i?  7^. T PROMISE  to  pay  the  Bearer  hereof,^ 
uj  J-  Two  Pence,  current  Money  of  New-*-? 
£2 "-tjerfey,  on  Demand,  for  Value  received.  ^ 

City  of  Burlington,  October  it,  1776.  ^3 

^ TwoPence . T-* 

^ U.  S.  A.  . r*»  . •'  * ^ 

PRO.  BONO.  PUBLIC  Of  \ 


Moore  Furman  ★ November  1,  1776 

Private  small  change  circulating  notes  issued  at  Pitts- 
down.  In  Trenton,  Moore  Furman  had  been  in  partner- 
ship with  Azariah  Hunt,  who  personally  issued  circulat- 
ing notes  in  1786.  Moore  Furman  also  signed  the  New 
Jersey  State  issue  of  1786.  Blank  backs.  Other  denomina- 
tions are  probable. 

3d 

6d 

9d 


A~  * 


Vi 


J Vi 


n;, 


1 his • Tci'Jit,  A Ye.  t , 177a. 


V, 

tH 

nK 


iu-  ‘ SIX  P-E'mCE. 

> ' ■ 7 J PROMISE  to  pay  the  Bearer,  Tf~ 
hP  •upcr.iJ demand,  Sixpence,  cur-  'NTS 

»Vr.  rTtTt  Money  of  _ fcN 

SixpeicCf  I 

.y  r • , ^ 

Xv>7M7A'v  (jt-'T  M 7*7 /*•( ,‘T\ _3fc 


Isaac  Craig  ★ April  21,  1777 

Private  small  change  circulating  notes  issued  at  Free- 
hold. Blank  backs.  Other  denominations  are  probable. 


3d 
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June  9,  1780  Act 

£225,000  ($600,000)  in  legal  tender  Bills  of  Credit  pay- 
able in  Spanish  milled  dollars  by  Dec.  31,  1786  with  5% 
interest  was  authorized  by  the  June  9,  1780  Act.  Guaran- 
teed by  the  United  Slates  pursuant  to  the  March  18,  1780 
Resolution  of  the  Continental  Congress  making  the  N.J.  is- 
sue dependent  upon  the  amount  of  Continental  Currency 
exchanged  at  $40  (old)  for  $1  (new).  Legal  tender  termi- 
nated as  of  May  1,  1782  by  the  Act  of  June  13,  1781.  Paid 
out  at  depreciated  current  exchange  rates  pursuant  to  the 
Dec.  29.  1781  Resolution.  By  the  Dec.  21,  1784  Act  bills 
were  revalued  at  $3  in  bills  for  $1  in  specie. The  faces  are 


in  black  and  the  backs  in  red  and  black.  Printed  by  Hall 
& Sellers  in  Philadelphia  on  mica-flaked,  paper  water- 
marked: UNITED  STATES  in  two  lines.  Face  border  cuts 
and  back  cuts  surrounding  the  emblems  were  engraved 
by  1 lenry  Dawkins,  a former  counterfeiter  for  the  British. 
Border  cuts  and  the  emblems  on  the  back  are  from  the 
Jan.  14,  1779  issue  of  Continental  Currency.  Sometimes 
surcharged  in  red  “hit.  Pd.  1 Yr.”  or  variants.  Signers  were 
David  Brearley,  Philemon  Dickinson,  Moore  Furman, 
John  Imlay,  Robert  Neil,  and  Benjamin  Smith.  Guaranty 
signed  by  Joseph  Borden  and  Joseph  Kirkbride. 


fra f jjraMfr a»  iff 




state  of  mw-ysiisey.  § 

■V7-6&  TWENTY  DOLLARS** 
H E Pofleflor  of  ttiir  rt&S  it 

TWENTY  Spinifh  milled  DOLLARS  by  the^S 
.(rltn»  nf  One  Thoufand  Seven  Hun-SS 


_ j.  ui rty- firft  Day  of  December,  One  Thoufand  Seven  Hun 
r dred  and  Eighty-fix,  with  Intereil  in  like  Money,  at  thi 
*#f  Five  per  Centum  per  Annum,  by  the  State  of  Nevi 
ferftj,  according  to  an  Aft  of  the  Legiilature  of  the  faid; 
State,  of  the  Ninth  Day  ofjune,  1780. 

- 

S ✓ y ^ W'T 

. M-  M-  M-M 

lntereft. 

1 Annually, 

* Monthly, 


h Day  ofjune,  1780. 

"» 1 ■■ 


VG 

F 

VF 

XF 

UNC 

VG 

F 

VF 

XF 

UNC 

$1 

[12,000] 

200 

300 

500 

750 

1500 

$5 

[12,000]  [>CF<] 

200 

300 

500 

750 

1500 

$2 

[12,000] 

200 

300 

500 

750 

1500 

$7 

[12,000] 

200 

300 

500 

750 

1500 

$3 

[12,000] 

200 

300 

500 

750 

1500 

$8 

[12,000] 

200 

300 

500 

750 

1500 

$4 

[12,000] 

200 

300 

500 

750 

1500 

$20 

[12,000] 

200 

300 

500 

750 

1500 

January  9,  1781  Act 

£30,000  in  legal  tender  Bills  of  Credit  redeemable  by 
Dec.  31,  1787.  Legal  tender  was  terminated  as  of  May  1, 
1782  pursuant  to  the  June  13,  1781  Act. These  were  paid 
out  on  a depreciated  basis  at  current  exchange  rates  pur- 
suant to  the  Dec.  29, 1781  Resolution.  By  the  Dec.  21, 1784 
Act  bills  were  revalued  at  $3  in  bills  for  $ 1 in  specie. The 


faces  contain  the  N.J.  State  seal.  The  nature  print  of  the 
sage  leaf  on  the  back  has  its  stem  opposite  the  left  side 
of  the  face  of  the  Bill,  thus  differing  from  all  prior  issues. 
Printed  in  black  by  Isaac  Collins  at  Trenton  on  paper- 
watermarked  NEW  JERSEY.  Signers  were  David  Brearley, 
Philemon  Dickinson,  Robert  Neil,  and  Benjamin  Smith. 


VG 

6d  [20,000] 200 

9d  [20,000] 200 

Is  [20,000] 200 

1s6d  [20,000] 200 

2s6d  [20.000] 200 


F 

VF 

XF 

UNC 

375 

500 

1000 

2000 

375 

500 

1000 

2000 

375 

500 

1000 

2000 

375 

500 

1000 

2000 

375 

500 

1000 

2000 

VG 

3s6d  [20,000] 200 

3s9d  [20,000] 200 

4s  [20,000] 200 

5s  [20,000] 200 

7s6d  ($1.00)  [20,000] 375 


F 

VF 

XF 

UNC 

375 

500 

1000 

2000 

375 

500 

1000 

2000 

375 

500 

1000 

2000 

375 

500 

1000 

2000 

500 

750 

1500 

3000 
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January  9, 1781  Act  (continued) 


STAT^ 


NEW.JERSEY 


OF 


[No^ 

-I’Hfi  Bl 


One 


S hiking 


fra  BlLc  lhall  paw  current  for  ONE  SHILLING, 
agreeably  to  an  A<ft  of  the  Legtflature  of  tbit  Slate, 
n , pafl’ed  the  ninth  Day  of  January, 

S ^ One  Thoufand SercndHuafSred  and 

j/r  .pUi  fJl  Eight  y-one.  /y/y/y'  ■ y**" 


XV... 

ut^* 


wmmwm t 


One  Shilling . 

To  counterfeit  is  Diatm. 


<Hr***a*tttt*tt*«* . 


frenttm,  Keno-Jerfiy, 
Feinted  h IS A1C  COLLOiS.  irSr. 


December  20,  1783  Act 

£31,259  5s  in  Tax  Notes  were  approved  by  the  Dec.  20, 
1783  Act,  payable  at  New  Jersey  Money  of  Account  rates 
of  7s6d  per  Spanish  Dollar. The  State  seal  is  on  the  face. 
The  date  1 784  and  a nature  print  of  a sage  leaf  are  on  the 


back. The  stem  is  opposite  the  left  side  of  the  face  as  in 
the  previous  issue.  Recalled  within  one  year.  Printed  by 
Isaac  Collins  on  paper-watermarked  NEW  JERSEY.  Sign- 
ers were  James  Ewing  and  James  Mott. 


mm 


TWELVE  SHILLINGS.  [No.  / 

«:*  + 2<H  | S J3II.L  by  l.nvj  (hall  lie  received  equal  to  Gold 
C T * and  Silver  for  TIVtLFF.  SHII.LUIOS,  in  the  P-iy- 
' .i  merit  of  all  Tu  k*  levied  purfuant  to  a taw  of  (he 
Suite  of  NEW-JERSEY,  forraif- 
inp  a Ri  venue  for  twenty-five 
YEARS,  patted  the  2eth  Day  of 
DECEMBER,  1783. 

Twelve  Shillings. 


S-r.  > //  / > 


‘Twelve  Shillings.  ^ 
’Tis  Death  to  counterfeit 

ft!  jgL  !£ 

9l  tth  fi 

m . * I 

£ Mm  If  ■ 

f §?$*  t® 

1 1 If ! 

fiL  1 W M 

&•  • I 

UhjeifcSKfftflK  Vl-tSh  •►HWOf"**,)'1: 

Trenton , in  New-Jcrfey, 

Triuted  by  l/aac  CoUim,  1784. 


G 

VG 

F 

G 

VG 

F 

2s6d 

[3,976] 

. 1000 

1500 

3000 

15s  ($2)  [3,975] 

1000 

1500 

3000 

3s9d  ($1/2) 

[3,976] 

, 1000 

1500 

3000 

30s  ($4)  [3,977] 

1000 

1500 

3000 

5s 

[3,976] 

. 1000 

1500 

3000 

£3  ($8)  [3,000] 

— 

— 

— 

7s6d  ($1) 

Bees  on  the  back  [3,976|.. 

. 1500 

2500 

3500 

£6  ($16)  [1,200] 

— 

— 

— 

12s 

(3,976) 

. 1000 

1500 

3000 
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1786 


£.100,000  in  Loan  Office  Mills  of  Credit  was  authorized 
on  May  17,  l'Sb  as  legal  tender  until  Dec.  5,  1798  and 
invalid  after  June  5,  1799.  Legal  tender  was  reaffirmed  by 
the  Nov.  3, 1786  Act.  See  July  2,  17-16  issue  for  denomina- 
tional symbols.  Printed  by  Isaac  Collins  with  the  faces  in 
red  and  black  and  the  backs  in  black. The  stem  of  the  sage 


leaf  nature  print  is  opposite  the  right  side  of  the  face  and 
contains  SIC  which  apparently  is  an  abbreviation  of  'Sculp- 
sit  Isaac  Collins.  'The  paper  is  watermarked  NEW  JERSEY. 
James  Trenchard  cut  the  engraved  portions.  Signers  were 
Maskell  Ewing,  Moore  Furman,  Benjamin  Smith,  and  Benja- 
min Van  Cleve,  with  James  Ewing  as  an  alternate. 


No 


raiEE 


LL1NGS 


SHI 


I nlo  l.i ll,  Dy  L.A\v,  Uiivil  puls  current  irr 

"Jer/ey  equal  to  Gold  or  Silver  for  Three  Shillings, 
pursuant  to  a Law  of  the  State  for  making  current  One 
Hundred  Thoufand  Pounds,  pa  in.  if  in  the  Year  1784. 

jjL  & of  /^THHEf.  efsiflings. 


■n 


^ OQOOQOQQOOQOO^CC-QOO 


Is 

Plate  letters  A,  B & C [50,000] 

VG 

1000 

F 

1750 

V F 

3500 

3s 

Plate  letters  A,  B,  C & D [40,000] 

1000 

1750 

3500 

6s 

Plate  letter  A.  Bees  [17,500] 

1250 

2000 

4000 

6s 

Without  plate  letter.  Bees  [17,500] 

1250 

2000 

4000 

12s 

Plate  letters  A & B [35,000] 

1250 

2000 

4000 

15s 

[20,000] 

1500 

2500 

4500 

30s 

[10,000] 

1750 

2750 

5000 

£3 

Bees  on  back  [5,000] 

— 

— 

— 

£6 

[2,500] 

- 

- 

— 

Azariah  Hunt  ★ July  26,1786  ★ December 
3, 1787 

Private  small  change  notes  issued  by  Azariah 
Hunt  at  Trenton  where  he  previously  had  been  a 
partner  of  Moore  Furman,  who  issued  circulating 
notes  in  1776.  Printed  in  red.  Other  denominations 
are  probable. 

3d  6d 


Three-Pence. 

— ---o — f,-  — 


il^inufador?. 

ii/.  '-O' 1 


Three- Penes. 


1 


'Burlington 

' t Jobs  LiTiElnd  .Joseph  BlojwfibuA  f. 

i VV  promife  to  pat  Craft,  or  heater,  <m  def  e 
inand,  T.H  R € E-P  £ Njfc  E Jawful  mooey.-of  New  f 
Jersey^  Wiin'tfs  our  hahjs,  the'  day  of  : 

jit  7*  °h  l I 'US! 

J }{e  that  drfjtifetb  ‘Three- Prate,  trill  neater  be  'worth  a great. 


7.' 

^ 'U  , 


[No. 


/J?  Trek-on,  July  *6,  17S6.  \ 

THREE - YENCX. 


to 
1 


P H O M 1 S E to  pafc^he  Bearer  ;Tk*s«- 

Pr  kce  on  Demand.  ' s/  st s '/ 

Threepence. 


it 


Burlington  Nail  Manufactory  ★ August  29,  1787 

Small  change  notes  issued  by  John  Litle  and  Joseph  Bloom- 
field at  Burlington  with  the  motto:  “He  that  despiseth  Three 
Pence  will  never  be  worth  a Groat.”  Printed  by  Matthew  Carey 
of  Philadelphia.  Other  denominations  are  probable. 

3d 


• ■'  tk'e  Jvks.Sc" 


Seeley  & Merseilles  ★ January  19, 1787  ★ December  12, 
1787 

Private  small  change  circulating  notes  issued  at  Bridge- 
ton.  Various  typeset  borders.  Plate  letters  were  added  for 
the  Dec.  12,  1787  issue.  Blank  backs.  Other  denomina- 
tions are  probable. 

6d  of  each  date 


;y,  f>  [No.  "/, 

■H  ■.  / 1 

Syr • 


/ ] 


T 


Uridgton,'  Jan.  19,  178:’. 


.$  IX-  r E EC  E. 


M: 


■K  Proiinfe  to p‘>y  t<  ‘Bearer  SIX 

fjj w y y PENCK  on  Dcifland.  . ^ 

m . Six  pence,  fr./  // 

®,  . y '.  / I 
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Colhoun  & Brush  ★ August  14,  1787  ★ November  7, 
1787 

Private  small  change  notes  issued  at  New  Market. Vari- 
ous typeset  borders.  Blank  backs.  Other  denominations 
are  probable. 


A ^°‘  3 Ncw-Market,  November  7,  1787.  ^ 

ti-iree-pence.  4> 

pi  7~E  Promife  t0  Pay  the  Bearer  THREE-® 

V V PENCE  on  Demand.  ♦© 

Three-bence.  ® 

d A / *© 

y /j  Mt/A  ® 


0 n r4-n  rV> l'*'> r'*n  t r^i r-^o  Vf' 


HfKJL  *»  JLNcw-jeu'ijf.  o 1 , Xi  iv  U Jti.  /-. 

SS  \ • fix-pciicc.  - //  f/;j  ( § > 

8 4 c.  .-  ' <■  ■ V/t  r //y  . r#? ' I 


Isaac  L.  Milnor  ★ December  1, 1787 

Private  small  change  circulating  notes  issued  by  Isaac 
L.  Milnor,  a merchant  of  Philadelphia  with  blank  backs. 
Other  denominations  are  probable. 


6d  Black  ink 


9d 


Green  ink 


Borough  of  Elizabeth  ★ March  25,  1790 

Small  change  notes  issued  by  f7" 
the  Corporation  of  Elizabeth, 
printed  by  S.  Kollock  of 
Elizabeth  Town. 

Id  3d  4d 

6d  9d 




^ 4, OOn NfE/[ id.] '’/’IVE/iNwNj.Y. >1  ^ 

i UY  a Law  of  rhe  Borough  ofZ  ' 
Elizabeth,  palled  March  i;th,  W " 
a;1;®)  this  Bill  entitles  the  Beater 
.cwtyto  receive  from  the  Corporation  r70* 
f rS'S  One  Penny.  a T3  >)  J 

1 • Aaron  Ogden. 


“ 1 


y 3£  # >5v  f • „4=v  ^<^1^ 

X X c*-  r r V ^V'F  1 V 5 X J,  ^ • 

ft  , ONE  PENNY,  £$ 

VS3V.  • . ..  ' s ■ • , ' 3r4? 


v-  0NE,PEN^Y'  Sur 


, —Printed  by  S.  IC 0 l l o c k'.— 

;*##$&!  2§T 

\U  in  »«  a.u  1 


* ] = y ‘V'i 

■ H-iaa  lias 


4— r Tfr^y.  ■•> 

. -T;-  duru'di:’;  oi 

, . 

S.  * : .f  - V . • ..✓■■  ty  . • ; | 

» - r.sv/ivV-./J'44'^\yv,Vi ...  . ij 


J'l’ 


Reuben  Chadwick  ★ May  3,179(?) 

Small  change  note  without  place  of  issue  with  blank  backs.  Payable  in 
lawful  money  of  the  State  of  New  Jersey.  Other  denominations  are  probable. 


2d 


First  Presbyterian  Church  at  New; 
December  16, 1790 

Church  Money  issued  by 
the  First  Presbyterian  Church 
at  Newark  and  signed  hy  Elias 
Boudinot,  its  president.  He  later 
became  the  third  Director  of  the 
United  States  Mint.  Printed  by  S. 
Kollock  of  Elizabeth  Town. 


P reft, hit. 

E.  “fvtmi  Pririud  by  ? Kolloc  k.  > 

i HI  * w'f r if**i**** * yttyi  r#y,’^  y ' 

1 ■ *■  ■ - 


ViJ  . Eitji  My 


trridti  Church, 

v. 


THREE  PENCE. 

A j : Newark. 


Z 


mLm 4 


Id 

4d 


2d 

5d 


3d 

6d 
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City  of  New  Brunswick  ★ January  7,1781 

Small  change  notes  approved  by  the  Common  Council  1796.  Signed  by  John  Plum  as  commissioner.  Printed  by 

of  the  City  of  New  Brunswick  with  a due  date  of  Jan.  1,  A.  Blauvelt.The  March  10,  1796  issue  replaced  this  issue. 


-rrr 


-r—r 


ii 


+/2.1.  t'W  O 'rf  E N.  C 
‘fM  JBfffilflti  OrdlHMct  'tpSmfSS^ 
? -J-  ^ monfZcuhai  of  Ike  city  of  NettyBriipPHfc*' 
V wick epyjid  ihb  7 th  liny- of  Jr.t'.un ry,  1^91;  1 
1| £.  /halt  tntiiU  the  Beater  tq  tucivt  of  the  Cam-  y 
miJ/ietieiYtht (uni 'Of. Two  PMnc*.  if  de-  '■ 
v mapdedin  or  before}  he  Hrji  of  fan.  1796c 

i)  ¥ woid^y  kik  i 1-U.J ' 


Id  2d  3d 


Corporation  of  Perth  Amboy  ★ February  10,1792 

The  small  change  notes  of  the  Corporation  of  Perth  Blauvelt.  Other  denominations  may  exist. 
Amboy  were  good  for  four  years.  Printed  by  Abraham 


X T5  Y an'  Ordinance  of  the  Corporation 
~ V ^ of  Pcrth-Amboy,  paliecb  10th  -Fcb- 
. V ruary,  179.2,  the  b'arrr  fhall  receive  of 
, 31*  the  ChJmberlaim  Two-Prnce,  if  dc? 
’ thanded  within  foui  > ars. 


2d  3d  6d 


The  Society  for  Establishing  Useful  Manufactures  ★ January  1,  1794 


These  were  small  change  notes  issued  at  Paterson  and 
signed  by  Peter  Colt,  secretary'.  Denomination  appears 


in  cents  rather  than  pence. Alexander  Hamilton  founded 
the  society.  Other  denominations  may  exist. 


p.  — 0:N:E:-:C:E:N:T  — « 


A The  Society  for  eftablifli-  x 

I 

*X:  — :?t 

❖ ; ; 100  j 

++4+4-M-+444  + +.M-4+'  — ^ 
aojiajt'.^  jit  s3jn^>Kj«u«i^^ 


H 


it 


3c 


10c 
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W.  & R.  Colfax  ★ July  4,  1794 

Small  change  notes  issued  at  Pompton. Typeset.  Other  denominations  are  probable. 
2d 


City  of  New  Brunswick  ★ March  10, 1796 

Small  change  notes  approved  by  ordinance  of  the 
Common  Council  on  March  10,  1796  and  issued  to  re- 


t  2 d.  TWO  PEN  CL  ad:  - 

THIS  Bill'by  an  Ordinance  of  the  Com- 
mon Council  of  the-hSty  of  New-Brunf- 
_ wick,  jatfled  t-he  iotl|daysf  March,.  1796, 
a Ihall  ^iititle  the  p’ofl'rafo’r  to  receive  on  de- 
\ man d,  from  the  Tre|icrer  of  the  Corpo- 

Dated  the  10th 

\ day  of  March^j 

2 d Treafurer. 


Id  ORM<l 
2d  D>RM< 


place  the  Jan.  7, 1791  issue  which  became  due  on  Jan.  I, 
1796.  Printed  by  Abraham  Blauvelt. 


3d  >RM<] 
4d  ORMO 
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NEW  YORK 

GENERAL  EMISSIONS 
OF 

THE  COLONY  OF  NEW  YORK 
THE  STATE  OF  NEW  YORK 

(in  chronological  order) 


May  31, 1709 

November  1. 1709  (Shilling) 
November  1,  1709  (Silver) 
July  20, 171 1 
July  1, 1714 
July  5, 1715 
November  28,  1717 
November  10,  1720 
July  2,  1723 


July  10, 1724 
July  22, 1724 
November  1 6, 1 726 
October  20, 1730 
November  15,1734 
December  10, 1737 
October  20, 1739 
May  10, 1746 
July  21, 1746 


November  25, 1747 
March  25,  1755 
May  12,  1755 
September  15,1755 
February  16,  1756 
April  20,  1756 
April  15, 1758 
April  2,  1759 
April  21,  1760 


February  16, 1771 
September  2, 1775 
March  5, 1776 
August  13, 1776 
June  15,  1780  Act 
March  27, 1781  Act 
April  18, 1786 
February  8, 1788 


CITY  AND  PRIVATE  NOTES  ( 1 774  - 1 776) 

(In  chronological  order) 

New  York  City  ★ August  25, 1774  ★ August  2, 1775  ★ January  6, 1776  ★ March  5, 1776 
Albany  City  and  County  Committee  of  Correspondence  ★ June  22, 1775  ★ February  17,  1776 
Unknown  Issuer  ★ June  6, 1776 
Van  Clee  & Smith  ★ July  5,  1776 


BANKING  ORGANIZATION  ISSUERS 

(in  chronological  order) 


Bank  of  New  York  ★ 1784,  etc. 

Bank  of  the  United  States  (New  York  Office)  ★ 1792,  etc. 

Bank  of  Albany  ★ 1792,  etc. 

Bank  of  Columbia  ★ 1793,  etc. 

Manhattan  Company  ★ 1799,  etc. 

SMALL  CHANGE  NOTE  ISSUERS  ( 1 789- 1 799) 

(In  alphabetical  order) 


William  Adams 

George  & Thomas  Hale 

Reformed  Dutch  Church 

City  of  Albany 

City  of  Hudson 

of  Canajohary 

N.  Aldridge 

J.  & A.  Hunt 

Reformed  Dutch  Church 

J.H.&W.  Baker 

Janes  & Dole 

of  Linlithgow 

E.  Bicknell  & J.  Becker 

Corporation  of  Kingston 

Reformed  Dutch  Church 

Egbert  Bogardus 

Lansingburgh  Museum 

at  Schenectady 

W.Y.  Burrough 

Luthern  Church  in  Schoharie 

Reformed  Dutch  Church 

Cayuga  Bridge  Company 

C.  McNiel 

at  Stone  Arabia 

John  Clark 

Benijah  Morris 

Reformed  German  Church 

Constitutional  Society 

City  of  New  York 

in  Herkemertown 

William  Cooper 

New  York  Manufacturing  Society 

James  Rogers 

M.  Croswill  & Co. 

Ananias  Platt 

Isaac  Schultz 

Edward  Dale 

John  Portens 

Shepard  & Allen 

Daniel  Davis 

J.  Porter 

David  Smith 

Davis  & Clark 

City  of  Poughkeepsie 

Society  of  Mechanics 

R.  Davis  & J.  Schoonhoven 

Presbyterian  Congregation 

at  Hudson 

Stephen  Day  & Son 

of  Ballston 

Solomon  Tryon 

Samuel  DeRiemer 

Presbyterian  Congregation 

Union  Society 

Genesee  Company 

in  Troy 

Walsh  & Loudon 

German  Reformed 

John  Prince 

Walsh  & McAuley 

Church  of  Schoharv 

William  Radclift  & Co. 

F.W.Wood 
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May  31,  1709 


5,000  in  indented  Bills  of  Credit  approved  by  the  June 
8,  1709  Aet  and  receivable  for  taxes  without  interest. 
Printed  by  William  Bradford  from  set  ty  pe  and  with  a 
scroll  wood  cut  at  the  top  for  indenture.  Blank  backs. 


Four  notes  were  printed  side  by  side  on  one  sheet.  Sign- 
ers were  Johannes  DePeyster,  Robert  Lurting,  Lawrence 
Reade,and  Robert  Walter. 


Five  Found,  [No.  3 3 


THis  Indented  Bill  of  Five 
Founds , due  from  the  Colony 
of  New- York  to  the  Pofsefsor  there- 
of, fhall  be  in  value  equal  to  Money., 
and  fhall  be  accord ingiy  accepted 
by  the  Treafurer  of  this  Colony,  for 
the  time  being,  and  in  all  publick 
Payments,  anti  for  any  Fund  at  any 
time  in  the  I reafury.  Dated,  New- 
York  3 i ft  of  May,  1709.  by  order 
of  the  Lieut.  Governor,  Council 


5s 

5s 

10s 

10s 

20s 

40s 

£5 


in  fourth  line  of  text  [1 ,400] 

The  "q"  in  equal  is  an  inverted  “b". 

3000 

4000 

6000 

9000 

The  “d"  in  the  first  "and”  is  inverted  [1 ,400] 

3000 

4000 

6000 

9000 

Governor  [500] 

3000 

4000 

6000 

9000 

Governour  [500] 

3000 

4000 

6000 

9000 

[600] 

3000 

4000 

6000 

9000 

[600] 

3000 

4000 

6000 

9000 

[400] 

4500 

6000 

9000 

13500 

UNC 

13500 

13500 

13500 

13500 

13500 

13500 
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November  1,  1709  Shilling  Issue 

£4,000  (14,545  "Lyon  Dollars')  in  indented  Hills  of 
Credit  approved  by  the  Nov.  1.  1709  Act  and  receivable 
for  taxes  with  2h%  interest.  Interest  was  subsequently 
revoked.  Silver  ducatoons  of  Holland  (Leeuwendaalder) 
were  popularly  referred  to  in  English  as  “Lvon  Dollars” 


because  of  their  rampant  lion  insignia.  Same  general 
form  as  the  May  31,  1709  issue.  Printed  by  William  Brad- 
ford. Signers  were  Johannes  DePeyster,  Johannes  Jansen, 
Robert  Lurting,  and  Robert  Walter. 


T His  Indented  Bill  of  Twenty  five 
Shillings, d ue  from  the  r:olony 
of  New- York,  to  the  PolTefsor  there- 
of, fhail  be  in  value  equal  to  Money, 
• and  (hall  be  accordingly  accepted  by 
the  Treafurerof  this  Colony,  for  the 
time  being,  in  all  publick  Payments, 
and  for  any  Fund  at  any  time  in  the 
Treafury.  Dated,  New'York,  the  i ft 
of  November , 1 709.  by  Order  of  the 
Lieut  Governor,  Council  and  Gene- 
ral Afsembly  of  the  faid  colony. 


VG 

F 

VF 

EF 

25s 

[800] 

4500 

6750 

10000 

15000 

50s 

[400] 

4500 

6750 

10000 

15000 

£5 

[400] 

4500 

6750 

10000 

15000 
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November  1,  1709  Silver  Valued  Issue 

£4,000  (14,545  “Lyon  Dollars”  or  10,000  ounces  of  Sil- 
ver Plate)  in  indented  Bills  of  Credit  approved  on  Nov. 
12,  1709  and  receivable  for  taxes  with  2Yi%  interest. 
Interest  was  subsequently  revoked.  One  “Lyon  Dollar" 


equaled  5s6d  New  York  money  of  account  or  1 3 penny- 
weights, 18  grains  of  Silver  Plate.  Lyon  Dollars  are  men- 
tioned twice  in  text.  Printed  by  William  Bradford,  with 
the  same  signers  as  the  Nov.  1, 1709  Shilling  Issue. 


* Ounces  V 3 quarters  of)  /«,t 
Plate,  or  4 Lvon  Dollars  C / 

it  Two  $ a ttiicf<r  Ce-  t per  Am.* 

THis  Indented  Bill  of  Tim 
Ouncerfktbree  quarters  of  Plate, 

©r  Four  L\on  Doll  rs  due  from  the 
Colony  «f  New-York-  to  the  Poflef- 
for  thereof  lhali  be  in  value  equal  to 
Money,  and  fhallbe  accordiftgly  ac- 
cepted by  theTreafurer  ot  this  Co- 
lony, for  the  time  being,  in  all  pub- 
lick  Payments,  and  for  aay  Fund  at 
any  time  in  the  Trealury.  Dated, 
New-Tork,  the  ifi  of  November,  1709. 
by  order  of  the  Lieut.  Governour, 
Council  &.  General  Aliembly  ofihe 

-ftid  Colony.  (fytfciMY  , 
. ‘ ,S  * 


2 Ounces,  15  Pennyweights  (4  Lyon  dollars).  GOVERNOR  1 1 69| 

Almost  Unc  $37,375  CAA  Jan.,  2002 

2 Ounces,  15  Pennyweights  (4  Lyon  dollars).  GOVERNOUR  [168] 

5 Ounces,  10  Pennyweights  (8  Lyon  dollars)  [300] 

1 I ( )unces  (16  Lyon  dollars)  [300]  Very  Good  $12,650  Stack’s  May,  2004 
13  Ounces,  15  Pennyweights  (20  Lyon  dollars)  [300| 
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July  20,1711 

£10.000  (25,000  ounces  of  Silver  Plate)  in  indented  eluded  as  ordered. The  spelling  of  Fund  has  been  changed 

Bills  of  Credit  approved  by  the  July  26,  1711  Act.  Same  to  Fond.  Printed  by  William  Bradford.  Signers  were  )o- 

general  form  as  previous  issues,  but  Lyon  Dollars  are  not  hannes  DePeyster,  Robert  Lurting,  and  Robert  Walter, 

mentioned.  Arms  of  the  City  of  New  York  were  not  in- 


Fonr  Shillings, 


THis  Indented  Bill  of  Half  an 
Ounce  of  Plate,  due  from 
the  Colony  of  New-York  to  the  Pof- 
feflor  thereof,  (hall  be  in  Value  equal 
to  Money,  and  (hall  be  accepted  ac- 
cordingly by  the  Treafurer  of  this 
colony,  for  the  time  being,  in  all 
jrublick  Payments,  and  for  any  Fond 
in  the  T reafury.  Dated  in  New-York 
the  Twentieth  day  of  July,  *7»*.  . 

by  order  ot  the  Governor,  Council 
pr.d  General  Afsembly  of  the  faid 


1/4  ounce 

(2s) 

[1,000] 

1/2  ounce 

(4s) 

[1,000]  Extremely  Fine  $17,250  Stack’s  May,  2004 

1 ounce 

(8s) 

[1,000] 

2 ounces 

(16s) 

[ 1 ,000] 

2 1/2  ounces 

(20s) 

[500] 

5 ounces 

(40s) 

[1,000] 

10  ounces 

(£4) 

[500]  [>  CF  <3 

20  ounces 

(£8) 

Each  C in  the  three  uses  of  COLONY  is  different  in  size.  [250] 

20  ounces 

(£8) 

Each  C in  the  first  and  last  uses  of  COLONY  is  the  same  size.  |250] 
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July  1,1714 

£27,680  (69,200  ounces  of  Silver  Plate)  in  legal  tender 
indented  Bills  of  Credit  approved  by  the  Sept.  4,  1714 
Act  and  by  the  Crown  on  June  17,  1715.  Bills  were  to 
circulate  until  Dec.  31, 1739  and  thus  acquired  the  name 
of  "First  Long  Bills.”  Extended  until  November  1,  1757 
by  the  Act  of  October  25,  1739.  The  denomination  in 
both  Plate  and  New  York  money  of  account  is  specifi- 
cally included  in  the  text.  The  Arms  of  the  City  of  New 


7 dwt.,  12  gr. 

(3s) 

[4,000] 

15  dwt. 

(6s) 

[2,000]  >RM<1 

1 oz.,  10  dwt. 

(12s) 

[1,500] 

1 oz.,  17  dwt.,  12  gr. 

(15s) 

[1,200]  l>CF<] 

3 oz.,  2 dwt.,  12  gr. 

(£5s) 

[1,000] 

3 oz.,  15  dwt. 

(£i  10s) 

[800]  [>CF<] 

6 oz.,  5 dwt. 

(£2  10s) 

[800] 

7 oz.,  10  dwt. 

(£3) 

[1,000]  D>CFO 

12  oz.,  10  dwt. 

(£5) 

[720] 

15  oz. 

(£6) 

[700]  >CF< 

1 8 oz.,  1 5 dwt. 

(£7  10s) 

[5001 

25  oz. 

(£10) 

[568] 

Part  of  stub  and  bill  is  defectively  printed. 


t>  RM  <1 


York  were  again  omitted  contrary  to  order.  The  spelling 
of  Fond  is  retained.  Bills  are  narrower  than  prior  issues. 
The  stub,  which  was  ordinarily  cut  off  and  retained  by 
the  Treasurer  in  the  course  of  indenture,  is  shown  on  the 
accompanying  illustration  of  an  unissued  unsigned  bill. 
Printed  by  William  Bradford.  Signers  were  John  Cruger, 
Robert  Lurting,  David  Provoost,  and  Robert  Walter. This 
issue  was  extensively  counterfeited. 


W7  sauiimis  x.s. 


. ix  Spittings.  (Aty. 

THis  Indented  Hill  of  Fifteen 
Pennj  Weight  oj  Pl.itr , or 
Six  Shillings,  Due  from  tlic  Colony  , 
of  Ncw-York  to  the.  IdfleiToc 
thereof,'  fhall  he  In  value  ccju.il  t'j 
Money*,  and  fhall  he  accepted  «tc- 
;.<if!C0cdUigl/ by  »he  Trcaiurei  pi)  this 
.Coldny,  for  the  time  being*  .in  ill 
. ‘public k Payment?/  -ancflur  any 
r pond  at  ariy  time  in  the  T rea fury. 

. Pitted  in  NCW-York' the  Firft  Day 
of  1714..  By  order  of  the 

v Govcfnour,lC6uncil ^nd  .Genera) 

> ffcmbly.  . : • • 

r 4-F.  *'  . J 


I 
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July  5,  1715 

•£6,000  (15,000  ounces  of  Silver  Plate)  in  indented 
Bills  of  Credit  approved  by  the  July  5, 1715  Act  and  to  be 
valid  for  live  years.  Only  .£1 ,200  were  emitted  before  the 
Crown  vetoed  the  Act.  Some  of  those  issued  bills  were 


continued  in  circulation  through  1724  by  the  Acts  of  Nov. 
10  1720,  Dec.  1722,  and  Nov.  1724,  and  were  printed  by 
William  Bradford. The  signers  were  John  Cruger,  David 
Provoost,John  Read,  and  Robert  Walter. 


12  dwt.,  12  gr. 

(5s) 

[1,200] 

1 oz.,  5 dwt. 

(10s) 

[1,000]  D>CF< 

2 oz.,  10  dwt. 

(20s) 

[1,000]D>CF< 

5 oz. 

(40s) 

[200] 

10  oz. 

(£4) 

[200] 

12  oz.,  10  dwt. 

(£5) 

[200] 

25  oz. 

(£10) 

[200] 

November  28,  1717 

16,607  (41,517  1/2  ounces  of  Silver  Plate  equal  to“Se- 
vil.  Pillar  or  Mexico”  plate)  in  indented  Bills  of  Credit  ap- 
proved Dec.  23,  1717  and  known  as  “Second  Long  Bills” 
from  their  maturity  in  1740.  Sevil  (Seville  Mint  or  Span- 
ish), Pillar  (Peruvian),  and  Mexico  Plate  refer  to  coined 
silver  acceptable  on  an  equal  weight  basis.  Arms  of  the 
City  of  New  York  were  inserted  within  the  text  and  read- 
ing SIGILL.  CIVITAT  NOV.  EBORAC  (Seal  of  the  City  of 
New  York).  Otherwise  the  issue  is  similar  to  the  previ- 
ous issues  with  the  spelling  of  Fond  retained.  This  issue 
was  extended  to  November  1,  1757  by  Act  of  October 
25, 1739-  Printed  by  William  Bradford.  Signers  were  John 
Cruger,  Johannes  Jansen,  David  Provoost,  and  Robert  Wal- 
ter. In  the  example  illustrated  a fictitious  denomination 
of  £6  is  created  from  a 6s  bill  by  altering  the  word  Shil- 
lings to  Pounds  and  by  altering  the  word  Pennyweights 
to  Ounces. 


5 dwt. 

(2s) 

15,630] 

1 0 dwt. 

(4s) 

[4,000] 

15  dwt. 

(6s) 

[3,000] 

1 oz. 

(8s) 

[2,200] 

1 oz.,  5 dwt. 

(10s) 

[ 1 ,000] 

1 oz.,  10  dwt. 

(12s) 

[1,000] 

2 oz. 

(16s) 

[1,000] 

2 oz.,  10  dwt. 

(20s) 

[1,000] 

5 oz. 

(40s) 

[1,0001 

7 oz.,  10  dwt. 

(£3) 

[ 1 ,000] 

10  oz. 

(£4) 

[1,391] 

r/ 


-l:.  ----'•-•A*  .V;  \ 
>sfe  C in  : 0 i y i ; 

' * . \i) 


r.  i ' p :<;  2' J;  riy\ . r 5 

ft — >!  • • 

, MU  iry;  . 

. • 

• Dated  in  tV-c  2tth  D-ij  of  : 

. i - i'7.  By  Otf.iT  the  Governor,  Cujncrt 

i fill  General  y.lK-’i  ’7- 


& m - ' ■ 
/ /-  /•  * 


f'  77  / t 

I 


iff" 


O AL<] 
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November  10,  1720 

£2,000  (5,000  ounces  of  Silver  Plate)  in  indented  Bills 
of  Credit  approved  on  Nov.  19,  1720.  Originally  good  for 
5 years,  but  extended  from  time  to  time  by  the  Acts  of 
Nov.  10, 1725, June  17, 1726, Aug.  31, 1728,  July  12, 1729, 

2 dwt.,  12  gr.  (Is)  16,001] 

3 dwt.,  18  gr.  (Is6d)  [4,000] 

6  dwt.,  6 gr.  (2s6d)  [4,000] 


July  2,  1723 

£•2,140  (5,350  ounces  of  Silver  Plate)  in  indented  Bills 
of  Credit  approved  on  July  6,  1723  and  good  until  July 
1,  1726. These  were  the  same  form  as  the  previous  two 

8 oz.,  1 5 dwt.  (£3  10s) 


Oct.  17, 1730,  and  Oct.  1 4, 1732  until  Sept.  1, 1738.  Same 
form  as  previous  issue.  Printed  by  William  Bradford.  Sign- 
ers were  Gerardus  Beekman,  Johannes  Jansen,  Jacobus 
Kip,  and  David  Provoost. 

7 dwt,  12  gr.  (3s)  [4,0001 

8 dwt.,  18  gr.  (3s6d)  [1,714] 


issues.  Printed  by  William  Bradford.  Signers  were  Gerar- 
dus Beekman,  John  Cruger,  Johannes  Jansen,  Jacobus  Kip, 
and  David  Provoost. 

9]  11  oz.,  5 dwt.  (£4 10s)  [2431] 


July  10, 1724 

£6,630  in  indented  legal  tender  Bills  of  Credit  approved 
on  July  24,  1724  and  good  until  July  1,  1729.  Money  of 
account  replaced  silver  as  the  basis  for  this  and  future 
emissions. These  were  extended  to  Dec.  31, 1739  by  the 
Act  of  Nov.  28,  1735.  The  denomination  is  cut  into  the 
top  scroll  design  and  also  placed  within  the  Arms  of  the 
City  of  New  York.  Multiple  type  fonts  were  used.  These 
were  printed  by  William  Bradford,  with  the  same  signers 
as  the  previous  issue. 


Is3d  (15d) 
3s9d 
7s6d 
14s 
£1  12s 
£3  4s 
£3  12s 


[5.000]  Almost  Good  $6,037  Stack’s  May,  2004 

[4.000] 

[3.000]  OCF<] 

11,4951 


[800] 

[380] 

1 250|  >CP<] 


ONE  siiilHflgj; 
ThreePencc  ) 


HIS  In4 

dented  BUI 
due  from 'flu 


inVl  PAY  vUiWTStne 
OiNE  Shilling.  &! 
Zhm 

td  an  Adgbf 


, 7^ -cm bi v fh< 

u.  4 -XOBafaid  Cotum, . Pltfdftfr 
.Tenth  Day  of 

, 7 2 4. 

33333333333333>3jMF:f;/}ljJj>333!J35»d3313J}3333333333  3}>j 
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July  22,1724 


£3.000  in  indented  legal  tender  Bills  of  Credit  ap- 
proved by  the  July  2a,  1^2a  Act  to  replace  worn  bills  and 
good  until  July  1.  1729.  The  top  wood  cut  has  a semicir- 
cular cut  out  to  write  in  the  year  of  the  issue  of  the  bill, 
which  was  replaced.  Generally  the  same  form  as  previ- 
ous issue.  Printed  by  William  Bradford. These  notes  con- 


tain the  same  signers  as  the  previous  issue. The  due  date 


was  extended  as  in  the  previous  issue. 


Is  Colonly 

[4,000] 

ls6d 

[3,000] 

2s 

[2,000] 

2s6d 

[1,800] 

3s 

[2,000] 

3s6d 

[2,0001 

4s 

[2,000] 

6s 

[1,000] 

8s 

[800] 

12s 

[800] 

ONE  J „ 

Shilling, ][  N°‘ 


L7i_  >:  -/H is  Indent-  - .v. . 


ELLLI  Bill  due 

front  the  Colony./of  M >/  Vl 

■SIs-m-Yrrl  tn  rhrd-nf-  71  ^ 


x^tlV-Tcrk  to  thcFof- 
fclTor  fhaVI  Paf>  Cur- 
rent in  all  Payments 
for  One  Shilling, 

Conformable  to 'a 
Lavr  made  by  the  »\ 

.Governour,  Council 
and  Alfembiy  of  the 

.aid  polonly,-  Da(cd  lfK  t wfc„ty*K^»u  -tvK 
of  jp/y,  One  'TaouFtnd  Seven  Hundred^  and  ** 

J Tt verity  Four , * ■*.*■  $ •*  A A. 

» ^ ..  -O-.  hi  'J  » M :-jd43*v  vl  t v w:  UK 


h 


« *■  0 □ t]  []  [1  [1  i shill.  -J 

V _ 

faC(C((pijCCCC<Ct<<<<((C<(<(CCCC<C(CCClCCtCC€C(CCCCCC}hcC 
/ ' 

7c<'rT'A/  /'(//$  \ 


/ - . | j --  - 

./  ■ yy>Xd  'r  wf-’  - 

!/  * . ' £ / 

//  >'  £ ^ 


r"''\ 


% 


^y\\ 

i 


■ v 
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November  16,1726 

£3.000  in  indented  legal  tender  Bills  of  Credit  ap- 
proved on  Nov.  11,  1726  to  replace  worn  bills.  These 
were  extended  to  Nov.  1,  1757  by  the  Act  of  Oct.  25, 
1739.  Smaller  in  size  than  the  prior  issues,  but  with  the 
same  Arms  cut. The  top  wood  cut  has  a semi-circular  cut 
out  to  write  in  the  year  of  the  issue  of  the  bill,  which 


was  replaced.  Signers  were  Stephen  DeLancey,  Robert 
Livingston,  Jr.,  Frederick  Philpse,  and  Anthony  Rutgers. 

By  the  Act  of  April  8, 1748,  the  requirement  of  a exami- 
nation or  recording  of  the  cutout  at  the  top  of  redeemed 
bills  before  cancellation  by  burning  was  waived  due  to 
the  tattered  condition  of  many  of  them. 


Is 

[2,000] 

ls3d 

[1,600] 

ls6d 

[3,000] 

2s 

[2,000] 

2s6d 

[1,800] 

3s 

[2,000] 

3s6d 

[2,000] 

4s 

[2,000] 

6s 

[1,000] 

8s 

[800] 

12s 

[800| 

O AL<] 


October  20,  1730 

£3,000  in  indented  legal  tender  Bills  of  Credit  ap- 
proved on  Oct.  17,  1730  to  replace  worn  bills. The  same 
general  form  as  the  previous  issue  was  used.  The  due 


2s6d  1 4,000 1 
5s  [2,000] 

10s  [2,000]  >CF< 

20s  1 1, 000| 


date  was  extended  as  in  the  prior  issue.  Printed  by  Wil- 
liam Bradford.  Signers  were  Henry  Beekman,  Philip  Van 
Cortlandt, John  Cruger,  and  Frederick  Philipse. 
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November  15,  1734 

± 12,000  in  legal  tender  Mills  of  Credit  approved 
on  Non.  28,  1 ~3-i  for  fortifications  and  good  until 
Mar.  25,  1746.  Allegorical  symbols  in  top  border 
cuts.  Small  cut  of  the  Arms  of  the  City  of  New 
York  under  the  typeset  text,  both  cuts  having 
been  engraved  by  Charles  Le  Roux.  Number  is  ab- 
breviated NU  instead  of  No.  Printed  by  William 
Bradford.  Signers  were  Stephen  Bayard, John  Cru- 
ger,  Frederick  Philipse,  and  Cornelius  Van  Horne, 
with  three  signers  required. 


5s 

[2,000]  D>CF< 

10s 

[1,000]  [>  CF  <1 

20s 

[1.000] 

£2 

[800] 

£3 

[800] 

£5 

[600] 

£10 

[300] 

( Ten  Pounds,  (io  1.  ) .TsU, 

77, Bill bjL<tw(h*U  jnf,  current  ***  Co!ony 

1 MS  Yo:k  for  T£S!  , . lU  Pa^cnrs  and  ill  t*  1 *«' 

fury.  New-York  Fifteenth,  Nov  :a»b«  Otic  ^Oufa  >- 
l^unDreJ  and  Thirty  Four.  ^ l m Pounds,  ) 


l 


December  10,  1737 


±48,350  in  legal  tender  Bills  of  Credit  approved  on  Dec. 
16,  1737  and  originally  good  for  12  years.  Mortgage  loans 
were  to  be  made  with  40,000  of  the  issue  at  5%  inter- 
est. The  redemption  date  was  extended  to  April  3,  1768. 
Border  cuts  on  the  top  and  left  sides  of  the  Bills  were 
engraved  by  Charles  Le  Roux  The  cut  of  the  Arms  of  the 
City  of  New  York  was  reused  from  the  prior  issue.  Pound 
weights  as  symbols  were  keyed  to  the  higher  denomina- 
tions to  deter  alteration. The  denomination  was  removed 
from  within  the  Arms  to  a position  below  them.  The  ab- 
breviation of  number  was  changed  from  NU.  to  No.  On 
the  ±5  denomination  there  is  a crude  line  through  only 
the  text  in  each  of  the  two  border  designs.  On  the  ±10 


there  is  a crude  line  through  the  full  length  of  each  bor- 
der design.  These  were  apparently  counterfeit  or  altera- 
tion deterrents.  Other  denominations  have  no  such  lines 
defacing  their  border  designs.  Printed  by  John  Peter 
Zenger  with  blank  backs.  Zenger,  as  a newspaper  editor, 
was  jailed  for  libeling  the  New  York  colonial  government 
and  became  the  first  defendant  in  America  to  be  acquit- 
ted on  the  Freedom  of  the  Press  doctrine  that  truth  is  a 
defense  against  libel.  He  was  not  granted  any  further  cur- 
rency printing.  Signers  were  James  Alexander,  G.  Beek- 
man,A.  DePeyster,  B.  Hinchman,  Peter  Jay,  Simon  Johnson, 
P.  Lefferts, James  Roosevelt,  S.  Rowe,  Peter  Schuyler, James 
Stringham,  Cornelius  Van  de  Veer,  and  Stephen  Wood. 


JiY  a L AW  of  THE  Colony  of  New 
YoT^  THIS  Q Q , Q ,'hill  ftall 
paf  CUR  fk  RrENTfoi 

* THREE  E-3  O L3  POUNDS 

^ December  io,  1737.  i i i l 

° 1 f ? -J?  - 


5s  [10,000]  >CF< 

10s  [7,700] 

20s  [5,000]  OCF<] 

£2  [4,000]  >CF< 

£3  [3,000]  OCF<]  Fine  $2,760  Stack’s  May,  2004 

£5  [2,000]  Fine  $2,990  Stack’s  May,  2004 

£10  [1,000]  >CF<]  Very  Fine  $4,887  Stack's  May, 2004 
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October  20,1739 

±10,000  in  legal  tender  Hills  of  Credit  ap- 
proved on  Oct.  25,  1739  to  exchange  for  worn 
bills  and  to  be  redeemed  by  Nov.  1,  1757,  and 
are  similar  to  the  previous  issue.  Lines  defacing 
both  border  designs  of  the  ±5  and  £10  denomi- 
nations as  in  the  prior  issue.  Printed  by  William 
Bradford.  Signers  were  David  Clarkson, A.  DePey- 
ster,  Peter  Jay,  John  Moore,  and  William  Roome. 


5s 

[4,000] 

10s 

[3,000] 

20s 

[1,000] 

£2 

[500] 

£3 

[500] 

£31/  a L A VV  oi  lie  Cf'Din  t is  eh  ■ 
Sal  OI  >o  k rhir  -rO  BILL  fh-:I  P„ 

< ±!i  _ . — „ \ 


-•7-.;  . . 


fa 

p 

fit 

h 


URRENT  For  F IV  t found}. 

OfltUnoib.  173?  Y.  L.  t) //l 


'i.  17 


% 


£5  [400]  >CF<]  Very  Fine  $1,955  Stack’s  May,  2004 
£10  [200] 


May  10,  1746 


£13,000  in  legal  tender  Bills  of  Credit  ap- 
proved on  May  3,  1746  for  defense  and  to 
be  redeemed  by  January,  1749-  Similar  to 
the  previous  issue  but  with  the  side  border 
and  the  Arms  interchanged. The  denomina- 
tion has  been  moved  back  inside  the  Arms. 
Lines  defacing  both  border  designs  of  the 
£5  and  £10  denominations  were  continued 
as  in  the  two  prior  issues. The  issue  was  re- 
called on  Oct.  27, 1755  because  of  counter- 
feits. Printed  by  James  Parker.  Signers  were 
Henry  Cruger,  Robert  Livingston,  Jr.,  Paul 
Richard,  and  Cornelius  Van  Horne. 


£2  [050 1 £5  [650]  Extremely  Fine  $6,900  Stack’s  May,  2004 

£3  [650]  t>CF<]  £10  [650]  Very  Good  $1,265  Stack’s  May,  2004 


July  21,  1746 

£40,000  in  legal  tender  Bills  of  Credit  ap- 
proved on  July  15,  1746  for  military  expense 
and  to  be  redeemed  by  Jan.  1757.  New  border 
cuts  are  at  the  top  and  serpentine  column 
cuts  are  on  both  sides.  Arms  are  on  the  right 
side.  Warning  to  counterfeiters  was  added, 
but  the  punctuation  was  omitted  from  “Its”. 
Pound  weights  were  continued  to  be  keyed 
to  denominations.  Printed  by  James  Parker. 
Signers  were  Isaac  DePeyster,  Abraham  Iyn- 
sen,  Paul  Richard,  and  Cornelius  Van  Horne. 


TOY  a LAW  of  the  COLONY  of  <§££ 
New-  Q pi  York,  this  Fill  Jv/ 
(hall  pafsTwT  "TOT  Current  for  (/ 

T E N tYi  POUNDS. 

New-York,  the  zift  gf  July,  1746.  I jr  l 


Ih  Death  to  counterfeit  this  Bill- 


10s  | 1, 860 1 

20s  [1,860 1 

£2  |1,860| 


£3  1 1 ,860]  >CF<]  Very  Fine  $2,300  Stack’s  May, 

2004 

£5  [ 1 ,860|  Extremely  Fine  $4,025  Stack's  May, 2004 

£10  1 1,861 1 


New  York 


281 


November  25,  1747 

±28,000  in  legal  tender  bills  of  Credit  were  approved 
on  Nov.  25,  1747  for  military  purposes  and  redeemable 
by  Nov.  25,  1 _56.  The  arms  on  the  left  and  numbering 
was  changed  to  read  upward,  otherwise  similar  to  the 
previous  issue.  They  were  printed  by  James  Parker,  with 
the  same  signers  as  the  previous  issue. 

20s  [3,500] 

£2  [ 1 ,2501  Very  Good  $89 1 Stack’s  May,  2004 

£3  [1,250] 

£5  [1,250] 

£10  [1,250]  Very  Fine  $2,185  Stack’s  May,  2004 


D Colony  of  Try  Vy  New- 

Yon,  this  Bill  !2j  453  (hall 
pafs  current  f«r  TEN  POUNDS. 
Nrw-Xork,  2 5 tb  Novemhtr,  1747. 


'y'Si.  Its  Death  to  count  erf  tit  this  Bill. 


March  25,1755 


<£45,000  in  legal  tender  Bills  of  Credit  approved 
on  Feb.  19, 1"T55  to  finance  the  first  expedition  to 
Crown  Point  and  to  be  redeemed  by  Nov.  1761. 
Arms  are  on  the  right.  The  top  borders  of  the 
Dec.  10.  1^37  issue  were  reused  without  altera- 
tion protection  lines. The  location  of  the  vertical 
numbering  was  again  moved  and  reads  down- 
ward. The  abbreviation  of  number  is  changed 
to  NUMB.  Printed  by  James  Parker  on  white  pa- 
per with  blank  dark  coarse  paper  backs.  Signers 
were  Oliver  DeLancey,  Isaac  DePeyster,  Nicholas 
Gouverneur,  and  John  Livingston.  Owen  Syllavan 
(Sullivan)  was  hanged  in  New  York  City  on  May 
10,  1756  for  counterfeiting  bills  of  this  issue. 
Concealment  of  his  counterfeit  money  plates 
was  made  a felony  by  a New  York  Act  of  July  9, 
1756  because  at  his  execution  he  would  not  dis- 
close their  whereabouts. 


10s  [2,092] 

20s  [2,092] 

£2  [2,093] 

£3  [2,092] 

£5  [2,092]  Fine  $1,725  Stack’s  May,  2004 

£10  [2.0941  Almost  Unc  $7762  Stack’s  May,  2004 


May  12,1755 

±10,000  in  legal  tender  Bills  of  Credit  approved 
on  May  3, 1755  and  to  be  redeemed  by  Nov.  1762. 
Similar  to  the  prior  issues  but  with  the  Arms  on 
the  left,  no  left  border,  and  with  the  position 
and  abbreviation  for  the  number  changed  again. 
Printed  by  James  Parker.  Blank  dark  coarse  paper 
backs.  Signers  were  David  Clarkson,  James  De- 
Peyster, Gabriel  Ludlow,  and  Abraham  Lynsen. 


5s  [2,000] 

10s  [2,000] 

20s  [1,100] 

£2  [1,250] 

£3  [300] 

£4  [250] 

£5  [200]  Good  $834  Stack’s  May,  2004 

£10  [200]  Almost  Unc  $6612  Stack’s  May,  2004 


It i Dcnth  to  counterfeit  this  Bil 


Y a LAlf'  of  the  COLONY"  of' 
this  BILL 

shall  pass  pgff  currtHt  fori 

TEN  POUNDS. 

Nbw-York,  12,  1755.  10  U 

- •-* 

i,  mr^^*^**^**\ 
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September  15,  1755 

■£8,000  in  legal  tender  Bills  of  Credit  approved  on  Sept. 
1 1,  1755  and  to  be  redeemed  by  Nov.  1761. These  were 
similar  to  the  Dec.  10,  1737  issue.  An  apostrophe  is  in- 
serted in  It’s.  Printed  by  James  Parker.  Blank  dark  coarse 
paper  backs.  Signers  were  Leonard  Lispenard,  Philip  Liv- 
ingston*, Frederick  Philipse,  and  Beverly  Robinson. 

5s  [1,200] 

10s  [1,000] 

20s  Plate  A & B [1,000] 

£2  [300] 

£3  [300]  Almost  Good  $891  Stack's  May,  2004 

£4  [300] 

£5  [300] 

£10  [200]  Unc  $9,200  Stack's  May,  2004 

*Signer  of  Declaration  of  Independence. 


c 

r Its  Death  to  counterfeit 


February  16, 1756 

<£10,000  in  legal  tender  Bills  of  Credit  approved  on 
April  1, 1756  and  to  be  redeemed  by  Nov.  1761. The  Arms 
are  on  the  right  side.  A rectangular  border  is  on  the  left 
side  and  a serpentine  column  on  the  right,  both  being 
from  prior  issues.  Number  is  again  abbreviated  as  Numb. 
The  apostrophe  in  “its”  was  again  eliminated.  Otherwise 
in  same  form  as  Dec.  10,  1737  issue.  Printed  by  James 
Parker.  Blank  dark  coarse  paper  backs.  Signers  were  Hen- 
ry Cruger,  Paul  Richard,  William  Walton,  and  John  Watts. 

£10  [1,000] 


April  20,  1756 

£52,000  in  legal  tender  Bills  of  Credit  approved 
on  April  1,  1756  and  to  be  redeemed  by  Nov.  1766. 
Similar  to  the  previous  issue,  but  with  punctuation 
restored  in  It’s.  Printed  by  James  Parker.  Blank  dark 
coarse  paper  backs.  Signers  were  John  Cruger,  Rob- 
ert R.  Livingston,  William  P Smith,  and  John  Van  der 
Spiegel. 


20s 

[2,000  ] 

Extremely  Fine 

$3,220  Stack’s 

May,  2004 

£2 

[ 1 ,000| 

£3 

1 2,000 1 

£5 

[4, 000| 

Very  Fine  $ 1 ,955  Stack’s  May, 

2004 

£10 

[2,200| 

Extremely  Fine 

$1,840  Stack's 

May,  200  i 
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April  15,1758 

XI  00,000  in  legal  tender  Bills  of  Credit  approved  on 
Mar.  24. 1~58  to  finance  the  second  expedition  to  Crown 
Point  and  redeemable  by  November  1768.  Similar  to  the 
prior  issue  but  with  the  side  rectangular  border  and  the 
serpentine  column  interchanged.  Printed  by  James  Park- 
er. Blank  dark  coarse  paper  backs.  Signers  were  David 
Clarkson.  Henry  Cuvier,  Jr.,  Peter  Livingston,  and  David 
Van  Horne. 

£5  [4,000]  Unc  $5, 175  Stack’s  May,  2004 

£10  [8,000]  Almost  Unc  $ 1,955  Stack's  May,  2004 


0,NEW-W  YORK, 

gfej  s?51?5  thu  Bill  |\^  /halt pan  ^ V,  « i/.« 

vtes  current  for  FIVE  POUNDS.  /■£,<*-)  W k 1 • la? 

>43®  New-ftrl,  1 51A  April,  1758.  I * jp- 

jlgf  fc 

« A'*  j'  hi 

It't  Death  rt  nmUrfm  thh  BQL  *p  ''*1 

silft  #£&&!&£&*  AcfcftftsSs  4r,  sit 


April  2, 1759 

XI  00.000  in  legal  tender  Bills  of  Credit  approved 
on  Mar.  7.  1759.  The  first  word  of  the  counterfeit 
warning  is  changed  from  It's  to  ' Tis.  Similar  to  the 
previous  issue  but  the  dark  coarse  paper  backs 
were  eliminated. The  numbering  has  been  placed 
horizontally.  Printed  by  William  Weyman  on  thin 
paper.  Signers  were  Andrew  Barclay,  Nathaniel 
Marston,  Lawrence  Reade,  and  John  Morin  Scott. 

£2  [10,000] 

£5  [6,000]  Almost  Unc  $4,600  Stack’s 

May,  2004 
£10  [5,000] 


DT  a Law  of  the  Colon  y of 
Nenu-Tork , this  Bill  shall 
pafs  current  T&7*  FOR  FIVE 

POUNDS.  New-York,1. 

the  Second  Day  of  April,  One'/] 
Thoufand  Seven  Hundred  and  Fifty] 


[Numb.  s<f 


T is  Death  to  counterfeit  this  BILL . 


April  21, 1760 

X60.000  in  legal  tender  Bills  of  Creuit  ap- 
proved on  Mar.  22,  1760.  These  were  similar 
to  the  prior  issue  except  that  the  side  borders 
conform  to  the  two  1756  issues.  They  were 
printed  by  William  Weyman  on  thin  paper,  with 
the  signers  John  Bogert.  Jr.,  Elias  Des  Brasses, 
Robert  G.  Livingston,  and  John  Van  Horne. 

£2  [10,000]  D>  CF <] 

£5  [3,000] 

£10  [2,500]  Almost  Unc  $5,750  Stack’s 

May,  2004 


'A 


Ilf  xTn  '¥o:ui^-dW)M 


H 


Bill Jhnll pafs  [^/j  p|;f  current 
for  T E N POUNDS.  New-g 
{York  theTwenty-firftDay  of  April, y 
![O  i|One  Thoufand  Seven  Hundred  and  'A 

[2oor.y7 


& 


fete 


!g-  L tv)  / 1 LJX/'  for/ 1 

m . L . _ It  j j 


£■  I0- 



£%  x.l  iV'/S  r x ’<Fis  Death  to  counterfeit  this  Bill.] 
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February  16,1771 


£,1 20,000  in  Bills  of  Credit  receivable  for  taxes  pursu- 
ant to  an  Act  originally  passed  in  1769,  reenacted  on 
Jan.  5,  1770,  revoked  by  the  Crown  on  Feb.  14,  1770 
and  reenacted  Feb.  16,1771.  Decorative  top  border, 
left  border,  and  Arms  of  New  York  City  cut  by  Elisha 
Gallaudet  who  also  made  the  cuts  for  the  New  York 
City  Waterworks  notes,  the  Feb.  17, 1776  Continental 
Currency  fractional  issue,  and  the  dies  for  the  1776 
Continental  Currency  coinage. The  left  borders  read 
upward  except  for  the  £10,  which  reads  downward 
to  deter  alteration.  Printed  by  Hugh  Gaine  on  thin 
laid  paper.  Due  to  extensive  counterfeiting  followed 
by  a suggestion  in  a newspaper,  separate  backs  show- 
ing three  counterfeiters  on  the  gallows  were  autho- 
rized in  March  1773  to  be  pasted  on  all  genuine  bills 
in  circulation,  but  this  was  never  done.  Signers  were 
Theophylact  Bache,  Walter  Franklin,  Henry  Holland, 
A.  Lott,  and  Samuel  Verplanck.  Facsimiles  were  pub- 
lished in  1856  and  1859- 


FIVE  FOUNDS. 

'Bp  a LAW  of  the  Colony  of 

•New-York,  this  Bill  Jhall  be  received 
in  all  Payments  in  the  Treafury,  for 

Jfibe  f&OUtt&SS,  New-York, 
February  1 6,  1771. 

/\.h 


O 

- r>r.nn , 


*Tis  Death  to  uuntcrje,t. 


VG 

F 

VF 

XF 

5s 

[8,000]  OCF O 

225 

450 

900 

1500 

10s 

[8,000]  >CF<] 

225 

450 

900 

1500 

£1 

[6,000]  >CF<] 

225 

450 

900 

1500 

£2 

Four  variations  [5,000] 

225 

450 

900 

1500 

(a)  Comma  after  February.  Stars  on  bottom  border  have  1 2 points. 

(b)  No  comma  after  February.  Stars  on  bottom  border  have  12  points. 

(c)  Stars  on  bottom  border  have  12  points  except  7th  from  right. 

(d)  Stars  on  bottom  border  have  8 points. 


£3 

[6,000]  OCF <] 

225 

450 

900 

1500 

£5 

[6,000]  OCFO 

125 

250 

500 

1000 

£10 

[6,000j  OCF <1 

125 

250 

500 

1000 

New  York  City  ★ August  25,  1774 

£2,400  (originally  £2,500)  in  Promissory  Notes  of  the 
City  of  New  York  known  as  New  York  Water  Works  notes 
were  produced, constituting  the  first  paper  money  issued 
by  an  American  city. The  4s  was  issued  but  by  error  not 
authorized  and  4,000  of  the  6d  were  authorized  but  not 
printed.  On  the  back  is  an  illustration  of  the  proposed 
steam  operated  water  pump  by  Christopher  Colies. The 


face  has  a top  border  cut  but  the  other  borders  are  type- 
set. Elisha  Gallaudet,  whose  other  work  is  described  un- 
der the  prior  issue,  engraved  the  cuts.  Printed  by  Flugh 
Gaine  in  red  and  black  on  the  face  and  in  black  on  the 
back. The  signers  were  John  H.  Cruger,  Whitehead  Hicks, 
Jacob  Lefferts,  and  J.  Watts, Jr.  Facsimiles  of  the  denomina- 
tion of  8s  were  published  in  1850. 


¥ 

* 

■ft 

4 


[No.^tcp  ] 


rpHIS  NOTE  (hall  entitle<he  Bi  ar  u to  the  Sum  of  ONE 

A SHILLING,  current  Money  of  the  Colony  of  Niw-Yerk, 
payable  on  Dim akd,  by  the  MAYOR,  ALDERMEN,  and 
COM  MON  ALTY  of  the  City  of  Nrw-Yor/t,  at  the  Office  ot 
Chamberlain  of  the  faid  City,  purfuant  to  a Vote  of  the  fald  Mayor, 
. Aldeimen,  and  Commonalty,  of  this  Date.  Dated  the  Twenty-fifth 
Jb  Day  ©t  /lugutt,  In  the  Year  of  our  Lord  One  Thoufand  Seven  Hundred 
» and  Seventy-four. 

Hj  0r4*r  $j  the  Corporation, 

4* 


& 

* 

& 


$ 

V 


/. 


F 

VF 

EF 

UNC 

CH  UNC 

F 

VF 

EF 

UNC 

CH  UNC 

Is 

[4,000] 

....150 

250 

350 

500 

750 

4s 

[4,000] 

150 

250 

350 

500 

750 

2s 

[4,000] 

....150 

250 

350 

500 

750 

8s 

[2,500] 

300 

400 

500 

750 

1000 

Four  minor  varieties  of  each  denomination. 
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Albany  ★ June  22,1775 

£500  in  personal  Promissory  Notes  of  the  Committee 
of  Correspondence  of  the  City  and  County  of  Albany 
payable  in  New  York  currency  by  Sept.  1,  1775. Typeset 


with  a east  left  border  cut.  Signers  were  Jacob  Lansing, 
Jr.  Jacob  C.Ten  Eyck,  Samuel  Stringer,  and  Abraham  Yates, 
Jr. 


VG 

F 

2s 

2500 

4500 

5s 

2500 

4500 

10s 

2500 

4500 

20s 

2500 

4500 

40s 

2500 

4500 

ravcr  KW  ^ T^E^N^SVtrof  f 

[N  «.'■'/  ] ' , f 

']  hij  NOTH,  fhall  eniitl*  the  BEARER,  to  the  Sum  of  • 

B 


%en  gljiUtngs  t 

J KE'V-VOR K Currency,  payable,  by  u»  the  Subfcribcn*  on  or  before^ 
die  '*tpl,mb‘r  noct,  Purfuant  to  a Vote  of  CsaoiT  o(  lhe_^ 

& ' '■HMMMI 


Sub-Committee,  of  the  City  and  County  o i ALU  A t\  l . , 

Bj  Qrdtr  tf  iht  J*>d  COMMITTEE, 

? 
-£►  - 


4 L B A N r,  1 Bj  Or  dir  of  thtj*id  COMMUTE 

s3  Ctmmuttt -Cbambtr,  i / 

mw*  1775..  j . 1 ' - y.-//  . 

O'-  NO  c ' J”r  <> 


New  York  City  ★ August  2,1775 

£2,500  (originally  £2,600)  in  Promissory  Notes  of  the 
City  of  New  York  known  as  the  second  Water  Works 
issue,  were  produced  in  the  same  form  as  the  Aug.  25, 
1774  issue,  but  the  back  of  the  8s  is  dark  coarse  paper 
and  some  of  the  other  denominations  have  darker  backs 


than  faces. The  Is  was  not  issued  although  2,000  were 
authorized,  but  a proof  exists.  Signers  were  George  Brew- 
erton,  John  H.  Cruger, Whitehead  Hicks, William  Waddell, 
and  J.  Watts,  Jr. 


Is 

[>  PR  <1 ... 

F 

VF 

EF 

UNC 

CH  UNC 

2s 

[5,000] .... 

....125 

200 

400 

400 

600 

4s 

[4,000] .... 

....150 

250 

350 

500 

750 

8s 

[3,000] .... 

....300 

400 

500 

750 

1000 

Four  minor  varieties  of  each  issued  denomination. 


the  Beaiek  to  the  Sam  of 

HILLINGS, 

current  Money  of  the  Colony  of  tJem-Ywl,  payable  on  Demand,  by 
the  MAYOR,  ALDERMEN,  and  COMMONALTY  of 
the  City  of  Nea-York,  at  the  Office  of  Chamberlain  of  the  faid  City, 
purfuant  to  a Vote  of  the  faid  Mayor,  Aldermen,  and  Commonalty, 
of  thil  Date.  Dated  the  Second  Day  of  Auptjl,  in  the  Year  of  our 
Lord  One  Tboufand  Seven  Hundred  and  Seventy-five.  . . 

* (War  ./  ,f 

^ * ff  * 

—**■«*—*—*•■ i 
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September  2,1775 


$112,500  (£45,000)  in  legal  tender  Hills  of 
Credit  payable  in  Spanish  milled  dollars,  one- 
half  on  Mar.  1,  1776  and  the  balance  on  Mar.  1, 
1777  pursuant  to  the  Sept.  2,  1775  Resolution. 
The  due  dates  were  subsequently  extended  for 
one  year.  Newly  engraved  border, Arms,  and  em- 
blem cuts  on  the  face  and  back.  The  emblems 
and  mottoes  were  copied  from  an  emblem 
book  by  J.  C.  Weigels.  The  warning  to  counter- 
feiters was  discontinued.  Printed  on  thick  paper 
by  John  Holt.  Signers  were  Garrit  Abeel,  Evert 
Bancker,  Anthony  L.  Bleecker,  Abraham  Brinck- 
erhoff,  John  Broome,  Jeremiah  Brower,  William 
Demming,Abraham  Livingston,A.  Mesier,  Eleazer 
Miller,  Jr.,  Robert  Ray,  John  Reade,  John  Sebring, 
Thomas  Tucker,  and  Theodore  Van  Wyck.  Origi- 
nally three  signers  were  required  but  this  was 
reduced  to  two  signers  by  the  Dec.  16,  1775 
Resolution. 


HIS  D l 
current  in 


yments  in 
this  Colony,  for  Five  Spanish 
milled  DOLLARS,  or  the 
Value  thereof  in  Gold  or  Silver 
Currency,  according  to  the  Refo- 
lution  of  the  Provincial  Con- 
cress  of  NewTork,  on  the  fecond 
Day  of  September,  1775. 


New-York  Currency. 

1 n«0000000000060 

nm  Dmiaias). 

NEW -TO  K A'.- 

Printed  by  J O H N HOLT,  in  the  Year  177;. 


VG 

F 

VF 

EF 

UNC 

$1/2 

Planting  a tree.  POSTERITATE  [5,000]  

....125 

200 

500 

1000 

2000 

$1 

Sheaf  of  wheat.  ACERVUS  E PARVIS  GRANDIS  [10,000] 

....  125 

200 

500 

1000 

2000 

$2 

Pair  of  storks.  SALUTARIS  SIBI  PARENTIBUSQUE  [5,000] 

....  125 

200 

500 

1000 

2000 

$3 

Ten  Commandments.  LEX  REGIT  ARMA  TUENTUR  [5,000  .... 

....  125 

200 

500 

1000 

2000 

$5 

Candelabrum.  UNO  EODEMQUE  IGNI  [5,000] 

....  125 

200 

500 

1000 

2000 

$10 

Elephant.  PAR  VIRIBUS  VIRTUS  [5,000] 

....  125 

200 

500 

1000 

2000 

(Mottoes  are  translated  under  the  March  5,  1776  issue.) 
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New  York  City  ★ January  6,1776 

£2, 750  in  Promissory  Notes  of  the  City  of  New 
York,  known  as  the  third  Water  Works  issue,  were 
approved  by  the  Act  of  Council  on  Jan.  5,  1776. The 
small  3 above T indicates  the  third  issue. The  same 
cuts  and  set  type  were  used  as  in  prior  issues.  Dark 
coarse  paper  backs  on  all  denominations.  Printed 
by  Hugh  Gaine  in  red  and  black  on  the  face  and  in 
black  on  the  back.  Signers  w ere  N.  Bayard,  George 
Brewerton,  John  H.  Cruger,  Andrew  Gautier,  and  J 
Watts, Jr. 


F 

VF 

EF 

UNC 

CH  UNC 

2s 

[2,500]  .. 

...150 

250 

350 

500 

750 

4s 

[2,500]  .. 

...150 

250 

350 

500 

750 

8s 

[5,000]  .. 

...125 

200 

275 

375 

550 

Four  minor  varieties  of  each  denomination. 


3 [No.  30  ] 

THIS  NOTE  (hall  entitW  the  Biaiii  to  the  Sam  of 

Four  Shilling** 

current  Money  of  the  Colony  of  Nnv-York,  payable  on  Dim  and,  by 
the  MAYOR,  ALDERMEN,  and  COMMONALTY  of 
the  City  of  Nno-York,  at  the  Office  of  Chamberlain  of  the  faid  City, 
purfuant  to  a Vote  of  the  faid  Mayor,  Aldermen,  and  Commonalty, 
of  thia  Date,  Dated  the  Sixth  Day  of  January,  in  the  Year  of  our 
Lord  One  Thoufand  Seven  Hundred  and  Seventy-fix,  -y ; 

By  Order  of  the  Corporation,  ^ ^ 

1Vs ■ 'fy/faj/A 


Albany  ★ February  17,1776 

Personal  Promissory'  Notes  (second  issue)  of 
the  Committee  of  Correspondence  of  the  City 
and  County  of  Albany  payable  in  Continental 
Currency  were  printed  from  set  type  and  a dec- 
orative top  border  cut.  The  signers  were  John 
T.  Beeckman.  Jacob  Cuvier.  Samuel  Stringer,  and 
John  Van  Rensselaer. 


VG 

F 

$1/8 

(Is) 

1500 

3000 

$1/6 

(1s6d) 

1500 

3000 

$1/4 

(2s) 

1500 

3000 

$1/2 

(4s) 

1500 

3000 

$5/8 

(5s) 

1500 

3000 

J* 


TH  t S J8ote  JbaJl  iatitle  the  JPoffelTot  thereof 
to  receive  from  any  of  us,  Hie  Stubfer&ew, 
on  Demand,  one  KTGHTH  of  a &panift  milled 
DSM-taR,  in  CQNTMENTjIL  CVfCRENCY\ 
purfuant  to  a BUfoltte  of  the&wmutttt  of  the 
and  STounty  of  Albany*,.  K ’ -jj 

Ctmmitiu  Chamber  ~\  bv/f,  > , '}  ■> 

February  ij,  1776  f jJ  ^ ' 1*2 

tQ 


i/. 


TV* 

^xxxxxxx® 
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March  5, 1776 


£55,000  ($  1 37,500)  in  legal  tender  Bills  of 
Credit  were  issued  with  one-third  payable 
respectively  on  Mar.  1,  1779,  Mar.  1,  1780 
and  Mar.  1,  1781.  Approved  by  the  Mar.  5, 
1776  Resolution  but  6,000  additional  $l/a 
bills  were  ratified  by  the  Aug.  13,  1776  Res- 
olution raising  the  total  to  $138,250.  Simi- 
lar in  form  to  the  Sept.  2,  1775  issue,  but 
on  the  new  fractional  denominations  the 
emblems  and  mottoes  are  very  small  and 
are  also  copied  from  an  emblem  book  by  J. 
C.  Weigels.  They  were  printed  on  thick  pa- 
per by  Samuel  Loudon. The  signers  were  Ja- 
cob Abramse.Thos.  Arden, Jr.,  Frank  Bassett, 
Luke  Bassett,  John  Bathram,  Peter  Byvanck, 
G.  Cornell,  A.  W.  DePeyster,  Daniel  Dun- 
scomber.,  Jacob  K.  Duryee,  C.  Duyckinck, 
Jr.,  Nicholas  Fish,  George  Hazard,  William 
Hever,  James  Jarvis,  Henry  H.  Kip,  John  H. 
Kip,  Peter  Keteltas, Jr., Abraham  C.  Lott,  Phil- 
lip Lott, Jonathan  Marschalkjohn  Oothout, 
Cornelius  Ray,  Samuel  Ray, W.  Remsen John 
I.  Roosevelt,  N.  Roosevelt,  P Schermerhorn, 
Robert  Smith,  Andrew  Stockholm,  John  H. 
Thompson,  Abraham  Van  Alstyne,  A.  Van 
Tuyl,  Abraham  Van  Wyck,  Peter  Van  Zandt, 
William  Willcocks,  Josh.  Winter  and  J.  Wood- 
ward. 


‘ j ^ HIS  BILL  (hall  pan  current 
A in  all  Payments  in  this  Colony, 
for  TEN  SPANISH  MILLED 
bOLLAR,S,  or  the  Value  thereof 
in  Gold  or  Silver  ; according  to  the  Re- 
folution' of- the  Provincial  Congrtji  of 
iSTew-Torlc , on  the  fifth  i)ay  of  March, 


io  Dollars 


F 

$1/8  (1  s)  Fire.  NON  DIU  (Not  for  long)  [30,000] 200 

$1/6  (1s4d)  Stork.  NE  IMPROVISO 200 

(Not  unexpectedly)  [30,000] 

$1/4  (2s)  Book  and  candle.  CLARET  AB  ICTU 200 

(It  shines  from  use)  [30,000] 

$1/3  (2s8d)  Three  wreaths.  HIS  ORNARI  AUT  MORI 200 

(To  be  decorated  with  these  or  to  die)  [30,000] 

$1/2  Planting  a tree.  POSTERITATE 200 

(For  posterity)  [30,000] 

$2/3  (5s4d)  Eagle.  FORTIS  A FORTE 200 

(Strength  comes  from  strength)  [30,000] 

$1  Sheaf  of  wheat.  ACERVUS  E PARVIS  GRANDIS 200 

(Great  accumulation  from  small  things)  [30,000] 

$2  Pair  of  storks.  SALUTARIS  SIBI  PARENTIBUSQUE  300 

(Fortunate  for  itself  and  its  parents)  [2,350] 

$3  Ten  Commandments.  LEX  REGIT  ARMA 

TUENTUR  (Law  rules,  weapons  protect)  [2,350] 300 

$5  Candelabrum.  UNO  EODEMQUE  IGNI 

(With  one  and  the  same  flame)  [2,350] 300 

$10  Elephant.  PAR  VIRIBUS  VIRTUS 

(Virtue  is  equal  to  strength)  [2,350] 300 


VF 

XF 

UNC 

400 

850 

1750 

400 

850 

1750 

400 

850 

1750 

400 

850 

1750 

400 

850 

1750 

400 

850 

1750 

400 

850 

1750 

650 

1250 

2500 

650  1250  2500 
650  1250  2500 
650  1250 


2500 
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New  York  City  ★ March  5,1776 


[No.  ] 

NOTE  /hall  Mptle  the  Biatii  to  the  Sum  of 


H IS 

EIGHT 


I L L I N G S, 


current  Money  of  theColonyof  Nrw-York,  payable  on  Di  m a n n,  by 
the  MAYOR,  ALDERMEN,  and  COMMONALTY  of 
the  City  of  Nnv-York,  at  the  Office  of  Chamberlain  of  the  faid  City, 

fpurfuant  to  a Vote  of  the  faid  Mayor,  Aldermen,  and  Commonalty, 
at  this  Date.  Dated  the  Fifth  Day  of  March , in  the  Year  of  our 
Lord  One  Thoufand  Seyen  Hundred  and  Seventy-fix.  f 

£ ^ B,  <*.  ,1.  , 


£2,000  in  Promissory  Notes  of  the  City'  of  New  York  known  as  the 
fourth  Water  Works  issue.  Small  4 over  T indicates  the  fourth  issue. 
Same  form  as  the  prior  New  York  City'  issues.  Printed  by  Hugh  Gaine  in 
red  and  black  on  the  face  and  in  black  on  the  back.  These  notes  were 
printed  on  white  paper  on  the  face  and  dark  coarse  paper  on  the  back. 
Signers  were  Benjamin  Bragge.  Abraham  Brasher,  George  Brewerton, 
John  H.  Cruger.  Andrew  Gautier,  and  D.  Mathews.  Facsimile  of  4s  pub- 


lished  in  1850. 

F 

VF 

EF 

UNC 

CH  UNC 

4s  [5,000] 

....  150 

250 

350 

500 

750 

8s  [2,500] 

....300 

400 

500 

750 

1000 

NEW-rORK  Prifitrd  by  H.  Gairi. 


Four  minor  varieties  of  each  denomination  exist. 


Unknown  Issuer  ★ June  6,1776 


Private  scrip  issued  at  Manchester,  Dutchess 

•n 
• i 

■*  C 

.<■  e ;.C: 

* ' k.  ^ * • \ c 

■*■  «*  - ;.*r  • r.  *-  - * “ v - r ^ y. 

• ••  1#  V + **f  ' I *'  » ,•  f_f  . 1 ' rf*1  , 

County.  Other  denominations  are  probable. 

■ “'■'.N 

p 

A'Lz;:  defter 

No,*  s ) June  6,  1776. 

''i 

♦ j 

y-P 
/ * 

[ > 

-finviis  , 

^ GTd^  LiiC  * C 

C-  c> 
?»  «■  } 

$3/4  (6s) 

n 

ll  tor..- 

;ve  from  me,  the  ScuscRincr.. 

:.v^\  i 

-2  - r 

*'■- 

ii 

cn  Dcr,h,::.f 

three  Fourths  of  a Spc.r.ifJj  mil- 

} 

■'  A O'  1 

r"*v  > 
> 

/ » 

3 

ted  Dollar 
mtr4s. 

,in  Continental  Currency. 

:3  ‘ 

1-3  i 

r 

9 

K-rt  1 

y 

■ * 

I - 

II 

-•'i 

r-.r-  t * 
1 ; v. 

VTi  r'Gijj  ''•'■f*  (r'tvvrnrr 

- • k ^ C-.1  " Jvtt  V_-  l . V V L- . i ♦ 

. . • 1 
T -V  1 

>PR< 

* : 1 

i.  r ^ . *~r. 

r m'- 

< l.O-’/'Uf  •*>  -t-rt  rV  „•>  ■ 

' . • V . 

s* 1 

r; 


Peter  Van  Clee  & A.M.  Smith  ★ July  5,1776 

Small  change  notes  issued  at  Albany  payable 
in  Continental  Currency  at  New  York  Money  of 
Account  rates,  which  was  the  same  as  New  York 
currency  rates. 


Is  ($1/8) 


© 

it 

0 z2' 

(i 


Albany^  No .// 


July  5,  1776.^ 


THIS  Note  Jhatl  intitle  tbcPofJeJJor  there- q 
of  to  receive  from  any  of  us,  the  Subfcpub-Q 
ers , on  Demand , one  Eighth  of  a SpdriijtfihiNr&  ‘ 
' led  Dollar,  in  Continental  Currency-. 

filling,  JDcfcujporh  Currency. g 
t $ f ® ± $-,L  $+ v 
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August  13,  1776 

$500,000  (£200,000)  in  legal 
tender  Bills  of  Credit  issued  pur- 
suant to  the  Aug.  13,  1776  Reso- 
lution. Same  form  and  emblems 
as  the  Mar.  5,  1776  issue  but  the 
warning  to  counterfeiters  is  re- 
instated.As  in  contemporaneous 
Continental  Currency  issues  the 
$1  denomination  was  omitted 
in  anticipation  of  coined  Conti- 
nental silver  dollars.  Printed  by 
Samuel  Loudon  on  thick  paper. 
Signers  were  Matthew  Adgate, 
Abraham  B.  Bancker,  Evert 
Baneker,  Abraham  K.  Beekman, 
William  Beekman,  Jr.,  C.  Crygier, 
Archibald  Currie,  David  Currie, 
William  I.  Elsworth,  Jonathan 
Goodwin,  Robert  King  Jonathan 
Lawrence,  A.  Mesier,  Benjamin 
Newkerk,  D.  Roper,  B.  Sebring, 
Jr.,  Isaac  Sebring,  J.  J.  Sebring, 
Johannes  Sleght,  L.  Thiersted, 
Benjamin  Verplank,  J.  V.  Voorhis, 
Jr.,  Alexander  Webster,  and  Josh. 
Winter. 


THIS  Bl  L L (halt  .pafs  current  M ° • 
in  all  Payment*  in  this  State, 
for  FI VE  SPANISH  MILLED 
DOLLARS,  or  the  Value  thereof 
in  Gold  or  Silver ; ’’according  to  the 
Refolution  of  the  Convention  of 
I'Tevo- York,  on  the  Thirteenth  Day  of  i | If  ft 

wJPive  Dollar*. 

a/  . y ^ *fis  Death  to  counterfeit. 


New-York  Currency 


NEW-YORK: 

Printed  by  Samuel  Loudon,  in  the  Year  m.dcc.lxxvi 


F 

VF 

EF 

UNC 

$1/16 

(6d) 

[105,868] 

150 

300 

800 

1600 

$1/8 

(Is) 

Fire.  NON  DIU  [105,867] 

150 

300 

800 

1600 

$1/4 

(2s) 

Book  and  candle. 

CLARET  AB  ICTU  [105,867] 

150 

300 

800 

1600 

$1/2 

(4s) 

Planting  a tree.  POSTERITATE  [105,866] 

150 

300 

800 

1600 

$2 

Pair  of  storks.  SALUTARIS  SIBI 
PARENTIBUSQUE  [20,000]  25 

200 

500 

1000 

2000 

$3 

Ten  Commandments. 

LEX  REGIT  ARMA  TUENTUR  [20,000] 

200 

500 

1000 

2000 

$5 

Candelabrum.  UNO  EODEMOUE  IGNI 
[20,000] 

200 

500 

1000 

2000 

$10 

Elephant.  PAR 

VIRIBUS  VIRTUS  [20,000] 

200 

500 

1000 

2000 

(Mottoes  are  translated  under  the  March  5,  1776  issue) 
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June  15,  1780  Act 

$487,500  (±195,000)  in  legal  tender  Hills  of  Credit 
payable  in  Spanish  milled  dollars  with  5%  interest  on 
Dec.  31.  1786  pursuant  to  the  June  15,  June  30.  Oct.  7, 
l~80  and  Mar.  27.  1 "8 1 Acts.  Guaranteed  by  the  United 
States  according  to  the  Resolution  of  Congress  of  Mar. 
18,  1 ”’80. The  amount  of  the  issue  was  only  $70,625  and 
was  based  upon  $2,825,000  in  Continental  Currency 
exchanged  at  $40  (old)  for  $ 1 (new).  Abraham  Yates, 
Jr.,  claimed  that  he  counted,  punched  and  packed  this 
sum  for  which  he  charged  the  prescribed  commission 
ofY8%  or  $3,531  in  specie  dollars. The  Continental  Con- 
gress reduced  his  claim  on  Oct.  9. 1787  to  $ 1 1 1 in  specie 


dollars  by  valuing  the  Continental  Currency  at  its  depre- 
ciated value  when  he  received  it. The  face  is  in  black  and 
the  back  is  in  red  and  black.  Printed  by  Hall  & Sellers  in 
Philadelphia  on  mica  flaked  paper  watermarked  CON- 
FEDE  in  one  line  and  RATION  below.  The  face  border 
cuts  and  the  back  cuts  surrounding  the  emblems  were 
engraved  by  Henry  Dawkins.  The  border  cuts  and  the 
emblems  on  the  back  were  from  the  Jan.  14,  1779  issue 
of  Continental  Currency.  See  the  Mar.  27,  1781  issue  for 
the  balance  of  the  emission.  Signers  were  Evert  Bancker, 
Reynard  Mynderse,  and  Henry  Rutgers.  The  guaranty  is 
signed  by  Abraham  Yates,  Jr. 


Differences  between  the  genuine  and  counterfeit  $20 
bills  of  this  issue  are  in  the  appendix  under  "Description 
of  Circulating  Counterfeits".  However,  due  to  unusual  fea- 
tures of  the  $20  denomination  as  to  its  redemption  and  its 
two  types  of  forged  watermarks,  further  comment  seems 
appropriate.  Some  $20  counterfeits  are  hole-punched, 
which  shows  that  they  were  redeemed  and  cancelled  by 
the  issuing  authorities  along  with  the  genuine  bills  and  ap- 
parently not  in  error.  The  authorities  sometimes  adopted 
a practice  of  redeeming  counterfeits  along  with  genuine 
pieces  (1)  in  order  to  avoid  public  rejection  of  the  issue 
as  a whole;  (2)  in  order  to  obtain  prompt  information  as 
to  the  existence  or  source  of  counterfeits;  and  (3)  and/or 


prevent  a holder  from  passing  a counterfeit  to  someone 
else  rather  than  taking  a personal  loss. 

The  paper  used  for  the  $20  counterfeits  for  this  issue 
was  crude,  containing  misspelled  forged  watermarks  in 
two  lines  reading  “CONFED"  over  the  top  of  “RATION”, 
omitting  the  second  “E”.  Some  of  the  forged  watermarks 
are  found  with  each  “N”  in  normal  position  w'hile  others 
are  found  with  each  “N”  in  a mirror  image.  This  proves 
that  the  position  of  some  elements  of  the  lettering  for  the 
watermarks  were  moved  or  changed  in  applying  on  top 
of  the  paper-making  screen  to  prevent  the  flowing  slurry 
from  depositing  under  the  lettering  so  as  to  make  the  pa- 
per thinner  in  that  area. 


l.., u/L/’u(6  ,£.-  : 
:• 

?,v 


State  of  mcW-y95t%. 

No.  //  TIVEN'TT  DOLLARS 


4.  TWENTY  Spaiiilh  MILLBD DOLLARS  by  thcrjl 
yr-^Thirty-firftDay  of  December , One  Thoufand  Seven  Hun 4-^ 


w 


PofTefTor  of  tfiir  iff  rfmf  $c  paid*  ' 

cl  /.  n -•  > _ _ TN/^VT  T ADC?  U..  •U..4C4 


dred  and  Eighty-fix,  with  Intcrcft  in  like  Money,  at  thcj‘4 
Rate  of  Five  per  Centum  per  Annum,  by  the  State  of  New--?,  '■ 
York,  according  to  an  A<fl  of  the  Lcgiflnture  of ‘the  faidj^*. 
State,  of  the  Fifteenth  Day  of  June,  1780. 


H4— t5 

InUreft.. 
;’r»^  Annually, 
.iC*^  Monthly, 


$1 

$2 

$3 

$4 

$5 

$7 

$8 

$20 


[1,413]. 

[1,413]. 

[1,413]. 

[1,413]. 

[1,413]. 

[1,413]. 

[1,413]. 


.2500 

.2500 

.2500 

.2500 

.2500 

.2500 

.2500 


[1,413]  t>CF< 2500 


3500 

3500 

3500 

3500 

3500 

3500 

3500 

3500 


V F 

5000 

5000 

5000 

5000 

5000 

5000 

5000 

5000 
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March  27,1781  Act 


Because  all  of  the  June  15,  1780  issue  could  not  be 
put  into  circulation  at  the  legal  tender  value  required 
by  the  Continental  Congress,  a Mar.  27,  1781  Act  pro- 
vided for  the  unissued  balance  of  $416,875  of  the  June 
15,  1780  authorization  to  be  reprinted  in  a different 
form  of  note  and  circulated  at  its  current  value.  The 


United  States  guaranty  was  eliminated  and  the  5%  in- 
terest made  payable  annually  Printed  by  John  Holt  in 
black  with  a typeset  face  and  an  allegorical  cut  on  the 
back.  Some  bills  bear  a printed  endorsement  in  red,  “Int. 
pd.  one  Year."  Signers  were  Augustin  Lawrence  and  G. 
Livingston. 


$1  Liberty'  Cap  Extremely  Fine 
$32,200  Stack’s  October,  2006 
$2  Sword  Extremely  Fine  $40,250 
Stack’s  October,  2006 
$3 
$4 

$5  Rising  sun 


$8  Justice  Extremely  Fine  $51,750 
Stack’s  October,  2006 

$20 


April  18, 1786 

£200,000  in  Bills  of  Credit  receivable  for  taxes 
pursuant  to  the  April  18,  1786  Act  and  redeem- 
able by  June  1800  were  issued. The  borders  on 
the  sides  and  the  top  of  the  face  and  the  New 
York  State  Arms  were  cut  by  Peter  R.  Maverick 
(1755-181  1).  Printed  by  Samuel  Loudon.  Blank 
backs.  Due  to  extensive  counterfeiting  this  issue 
was  to  be  exchanged  by  June  1789  for  the  Feb. 
8,  1788  emission  pursuant  to  the  Feb.  8,  1788 
Act,  but  was  extended  to  Jan.  1 1791  by  the  Act 
of  Mar.  8, 1790.  Signers  were  Evert  Bancker.John 
DePeyster,  Jonathan  Lawrence,  William  Ileyer, 
and  Henry  Remsen. 


No.  0 7/,/, 

N D.  ^ U A. 

..^W,  MS 

3Y  a Law  of  the  State  of  Nixv-York.  r V’V 

this  Bill  (hall  he  received  in  all  6 ,v f\  /Y j j 

‘avmentJ  into  the  Treafurv.  for  ("‘nr  (? v '\  7 " VfiA  \ 0/ 
'ounJ.  New-York,  the  i8tli  Da); of  \ '//l 


One  P o u 

Y a Law  of  the  State  of  Krnv-  York. 


P 

Pound. 
April,  1786 


/. 


->  >> < Y>-<  £>•<■[  Printed  !. 0 o i> 0 v 


5s  EXCELSIOR  (Higher)  in  white  |24,0<)0|  Fair 
$ 1 ,265  Stack  s October,  2006 
5s  EXCELSIOR  in  black  [24,000] 

10b  1 20,0001 

£1  1 24,000 1 t>CFO 


£2  |10,00()| 

£3  1 10,000| 

£4  [6,0001  t>  C :i;  <3 

£5  [4,000] 

£10  [6,0001  D>CE<] 
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February  8, 1788 

£200, 000  in  Bills  of  Credit  receivable  for 
taxes  and  legal  tender  until  Dec.  31,  1800 
were  issued  pursuant  to  the  Feb.  8,  1 7 88 Act 
to  replace  the  heavily  counterfeited  April 
18,  I 786  emission.  Four  face  borders,  the 
State  Arms,  and  allegorical  back  vignettes 
were  engraved  by  Peter  R.  Maverick  (1755- 
1811).  A warning  to  counterfeiters  was  re- 
instated. Printed  on  thick  paper  by  Hugh 
Gaine  in  red  and  black  on  the  face  and  in 
black  on  the  back.  Signers  were  Hendrick 
Wyckoff,  Daniel  McCormick,  John  DePey- 
ster,  and  Nicholas  Hoffman. 


5s 

10s 

£i 

£2 

£3 

£4 

£5 

£10 


Very  Fine  $12,650 
Stack's  October,  2006 

Fine  $12,650  Stack’s 
October,  2006 


8?  & SOS  F«— I-»V—»»K ■MVSw4i«mi  w L^L^I^N^G^S 


CIRCULATING  NOTES  OF  BANKING  INSTITUTIONS 

Bank  of  New  York  ★ 1784,  etc. 


t>CFO 

$5  $10  $15  $20  $30  $40  $50  >CF<]  $100 
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Bank  of  New  York  (continued) 

The  Bank  of  New  York  began  to  operate  in  New  York 
City  on  June  9,  1784  as  a modest  unincorporated  private 
banking  operation.  An  application  for  a charter  from  the 
New  York  legislature  in  1785  was  unsuccessful  but  on 
March  21,  1791  incorporation  was  granted.  This  bank 
is  still  in  operation.  Its  early  presidents  were  Alexander 
McDougall  (1784-5)  Jeremiah  Wadsworth  (1785-6),  Isaac 
Roosevelt  (1786-91),  Gulian  Verplanck  (1791-9),  and 
Nicholas  Gouverneur  (1799- 1802).  Its  early  cashiers  were 
William  Seton  (1784-94)  and  Charles  Wilkes  (1794-1825). 
All  of  these  officers  signed  its  early  bank  notes  except 
Jeremiah  Wadsworth. The  first  type  of  bank  notes  issued 
beginning  in  June  1784  was  payable  in  specie  (Spanish) 


dollars  and  aggregated  $234,520.  The  denomination  in 
capital  letters  was  in  the  left  side  border  panel.  Printed 
on  laid  paper  watermarked  BANK  OF  NEW  YORK.  The 
counterfeit  <£4  has  forged  watermarked  paper. 

When  the  State  of  New  York  issued  paper  money 
pursuant  to  the  Act  of  April  18,  1786,  the  Bank  of  New 
York  issued  undated  bank  notes  payable  in  such  State 
currency.  These  were  termed  “paper  notes”  and  were  a 
combination  of  an  engraved  top  border,  an  engraved  left 
side  denomination  shield,  and  a typeset  text. The  engrav- 
ing was  probably  done  by  William  Rollinson,  as  they  are 
quite  similar  in  design  to  post  notes  engraved  by  him  for 
use  of  the  Bank. 


* f 


6" 


1 1 romi  C to  nay  the  B earl  r cn  Demand, 
FOUR  FOUNDS,  in  the  Bills  emitted 

by  an  A ft  of  the  State  of  N ew-York,  pafild  the 
1 8 th  of  Aprils  1786. 


£i 

£2 

£4  [>CFO 

£10 


v. 


For  the  Prefidtvl,  Din£iors,  and  Company, 

of  the  BA  N k ci  N r.  w-  Y o « k , ^ 

r ft' r ' A-  •-  7,  li if 

I • Si 


>CF< 


Low  dollar  denomination  bank  notes  payable  in  specie  were  issued  between  1786  and  1791. 


$1 


$2 


$3 


$4 


After  incorporation  in  1791  three  new  fully  engraved  currency  plates  were  used  containing  two  counters  at  the  top 
and  a spelled  out  fanciful  denomination  in  the  left  panel. 
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$5  t>  c;f <d 

$10 

$15 

$20  OCFO 

$30 

$40  >CF<I 

$50 

$100 

$300 

$400 

$500 

$1,000 

Bank  of  New  York  (continued) 

Low  denomination  plate: 

High  denomination  plate: 

Highest  denomination  plate: 

In  1795  a new'  four  subject  plate  of  $5  and  $10  notes 
was  engraved  by  William  Harrison,  Sr.  Of  this  and  the 
prior  issue  almost  $3,500,000  were  emitted  by  the  Bank 


of  New  York  during  the  eighteenth  century  and  further 
styles  of  notes  continued  to  be  issued  until  all  bank  notes 
w'ere  taxed  out  of  existence  in  1864. 


Bank  of  the  United  States  ★ 1792,  etc. 

The  New  York  City  office  of  Discount  and  Deposit  of 


1792  to  1811  and  issued  $1,254,530  in  circulating  bank 


notes.  A fuller  description  of  these  branch  bank  notes 
and  other  branch  bank  data  is  included  under  the  Penn- 
sylvania listings.  [ > cf  <1 


m 


N. 


x 

♦ ■v. 

"■v 

S' 


ifice  of  diCeojint  Vdepofu  tn  c 

J c cy  __  /i/  //tftf/ 
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JBEARKR 


vViO 


Pief 


A flving  eagle  bearing  the  Arms  of  the  United  States: 


$5 

$10  D>CF<] 

$20 

$50 

$100 

A heraldic  eagle  with  13  stars 

surrounding  its  head: 

$5 

$10 

$20 

$50 

$100 

A heraldic  eagle  in  an  oval  frame  containing  15  stars: 


\>CF< 


$5 


$10 


$20  O CF  <] 


$50 


$100  OCFO 
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Bank  of  Albany  ★ 1792,  etc. 

The  Bank  of  Albany  was  incorporated  on  April  10, 1792 
until  May  1811  with  a maximum  capital  of  $240,000  di- 
vided into  600  shares  of  $400  each.  The  State  had  the 
right  to  subscribe  for  50  shares  additional.  The  bank 
notes  were  to  be  signed  by  the  president  and  the  cashier. 


The  debts  including  bank  notes  were  limited  to  three 
times  the  capital  plus  the  amount  of  specie  deposits.  No 
18th  century  issues  have  been  located  and  an  early  19th 
century  issue  is  shown  below.  It  may  be  counterfeit. 
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Bank  of  Columbia  ★ 1793,  etc. 

The  Bank  of  Columbia  in  Hudson  was  incorporated  on 
March  6, 1793  until  May  1811  with  a capital  of  $160,000 
divided  into  400  shares  of  $400  each. The  State  had  the 
right  to  subscribe  for  50  shares  additional.  Debts  includ- 
ing bank  notes  were  limited  to  three  times  the  capital 


plus  the  amount  of  specie  deposits. Thomas  Jenkins  was 
the  first  president  and  signed  the  bank  notes  with  the 
cashier.  No  18th  century  issues  have  been  located  and  an 
early  19th  century  issue  is  shown  below. 
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Manhattan  Company  ★ 1799,  etc. 

The  Manhattan  Company  was  incorporated  on  April 
2.  1~99  to  supply  water  to  New  York  City  with  the  right 
to  use  its  surplus  for  money  transactions  not  in  violation 
of  law.  Aaron  Burr  was  the  principal  organizer.  Its  capi- 
tal was  a maximum  of  $2,000,000  divided  into  shares  of 


$50  each.  Because  there  were  no  laws  regulating  bank- 
ing it  immediately  became  a banking  competitor  to  the 
Bank  of  New  York,  deliberately  bypassing  the  water  sup- 
ply enterprise.  An  illustration  of  one  of  the  many  early 
19th  century  issues  is  set  out  below. 


SMALL  CHANGE  NOTES  (1789-1799) 


New'  York  small  change  notes  including  Church 
Money  were  a substitute  for  coppers  during  the  small 
change  panic,  which  began  in  July  1789.  On  March  3, 
1787,  the  New  York  Assembly  had  received  a committee 
report,  which  emphasized  the  fraud  on  the  public  result- 
ing from  the  circulation  of  genuine  and  counterfeit  Brit- 
ish half-pence  and  copper  coinage  of  adjoining  states  at 
far  above  their  intrinsic  value.  Thereupon  the  Assembly 
low  ered  the  value  of  all  coppers  from  14  to  20  to  the 
New  York  shilling  effective  August  1,  1787.  The  situation 
continued  to  deteriorate  because  of  continued  coining 
and  imports  of  copper  coinage  and  by  1 789  some  mer- 
chants advertised  that  they  would  accept  in  trade  60 
coppers  for  one  New  York  shilling.  At  that  time  the  New 
York  City  Council  was  recommending  48  coppers  to  be 
equal  to  one  N.Y.  shilling.The  result  was  a general  refusal 
to  take  coppers  at  any  price. The  people  of  the  State  of 
New  York  were  particularly  affected  by  the  problem  of 
making  change.  An  acceptable  medium  consisting  of  pa- 
per notes  of  small  denominations  was  the  result.  Some 
churches  did  not  want  unacceptable  coppers  placed  in 
their  contribution  boxes  and  were,  therefore,  among  the 
leaders  in  issuing  “Church  Money”  change  so  as  to  re- 
ceive donations,  which  were  redeemable  or  had  general 
acceptance.  Although  the  Presbyterian  Church  of  Albany 
issued  copper  one  penny  tokens  in  1790,  other  church- 
es throughout  the  State  had  extensive  issues  of  small 
change  paper  money  printed.  Cities,  merchants  and  oth- 


er organizations  also  became  paper  money  issuers.  The 
insufficient  production  of  copper  coinage  by  the  United 
States  Mint  from  1793  to  1802  delayed  the  restoration 
of  copper  coinage  in  lieu  of  small  change  paper  notes  in 
many  areas  and  thus  the  paper  notes  are  usually  found 
substantially  worn.  Although  most  small  change  paper 
notes  were  issued  in  the  State  of  New  York,  some  were 
used  in  the  nearby  states  of  Connecticut,  Rhode  Island, 
Pennsylvania  and  New  Jersey  (see  listings  under  those 
States). 

The  extensive  numismatic  collection  formerly  in  the 
New  York  State  Library  in  Albany  included  many  small 
change  notes  issued  in  the  State  of  New  York.  These 
were  listed  in  a catalog  published  in  1856.  The  collec- 
tion was  destroyed  in  the  fire  of  1912  along  with  books, 
manuscripts  and  other  holdings. 

The  listings  which  follow  are  in  alphabetical  order 
rather  than  chronological  order  because  many  are  un- 
dated and  others  have  no  issuer  or  no  place  of  issue. 
Some  pieces,  which  are  not  now  sufficiently  identifiable, 
are  illustrated  at  the  end  of  this  group.  The  spelling  of 
names  sometimes  differs  from  the  printed  census  or 
other  records  and  the  spelling  used  on  the  paper  money 
itself  is  relied  upon.  Where  county  locations  are  given 
they  are  as  of  the  date  of  the  issuance  of  the  note  rather 
than  the  county  in  which  it  may  thereafter  have  been 
changed  to. 
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William  Adams  ★ Undated 


Small  change  notes  issued  at  New  Windsor,  Ulster 
County.  Blank  backs. 

Id 


-M  X -O-*  t<^*  ^»1  • • 


Vi  INIE  bearer  \i  entitled,  on  ^2^ 
f J i demand,  to  receive  izC  i 

$5  TWO  PENCE,  £$:■ 

| oOt  of  theTreafury  of  the  city  of  *2  § - 
^ Alb4ny=#y  amrdsr,  rial tri  Feb.  *2?^ 

\%*>  iy  &Wittat,  |$ 

9U>  TK&JSUkGR.^Z  Si 

WfWWiz V 


A Q '— • - - *"  ™ A $V, 

Y?  By  order  of  the  IMiyc.f,  Aldcrttten  =.  v n 5 

1 J ’ r-tf-T  »\«  <•«  ..«CXa  COl  *>.  Mn<  r«M-U0M  1.0* 

r?6  5 

w>:  — ^====,,^=^===,3  0 

I;  6 ^ Prtnifd  by  C.  K.  &.  G.  WtfMlcr.  ,*j-  ~ A ^ j 

• v**  nPm*  «°b»  •***  j*-o  o»~«  «oi  mo<  mo:  ■*•*»  ^ O ‘I 


iff] 

n & (j>.  1 

Two  pence.  '.||,g|j 

! ~ _ t r*  r,  r r_  •’  1 - ~ 1 ~ r a O 


City  of  Albany  ★ July  3,1790  to  February  18,1793 

The  Common  Council  of  the  City  of  Albany  approved  small  change 
notes  on  six  occasions,  the  date  of  authorization  becoming  the  date 
of  the  notes  except  that  the  Feb.  13,  1792  resolution  was  for  the  Jan. 
13, 1792  notes.  Notes  were  issued  with  printed  signature  of  E. Willett, 
Treasurer. Various  small  sizes  exist.The  faces  of  the  August  28, 1790  is- 
sue are  printed  in  red.  Some  of  the  Jan.  13, 1792  issue  is  on  blue  paper. 
Printed  by  C.  R.  & G.  Webster  of  Albany. 


July  3,  1790: 

Id 

[2,400] 

2d 

12,4001 

3d 

[2,4001 

Aug.  28,  1790: 

Id 

[5,600] 

2d 

[5,600] 

3d 

[5,600] 

Mar.  26,  1791: 

Id 

[6,000] 

2d 

[6,000] 

3d 

[6,000] 

Jan.  13,  1792: 

Id 

[8,000] 

2d 

[8,000] 

3d 

[8,000] 

Sept.  5,  1792: 

Id 

[12,000] 

2d 

[12,000] 

3d 

[12,000] 

Feb.  18,  1793: 

Id 

[7,200] 

2d 

[7,200] 

3d 

[7,200] 

4d 

[7,200] 

r— vi 

-M*  r «?s 

N.  Aldridge  ★ January  16,1792 

Small  change  notes  issued  at  Fort  Herkemer,  Montgomery 
County.  Blank  backs.  Printed  by  C.  R.  & G.  Webster  of  Albany. 


Id 

2d 

3d 


TB-)  **********  * * 1 * * t * * * * * £ * 

§§§i  pcnni)--$§ji9i--  91[frTR|flt>l)§$  i 

* One  Penny.  * 

'HE  Bearer'"  fliall  receive, 
One  Penny.,  at  my  Store  at 
T^Fort-Herkemerv  on  demand — 

'f,  Value  received^  j 


W-  •! 

* 

*■  4 

e-=«  A 

51 

I ^ i 

-iPrintcd  by  C.  It.  & Webber,  Albany.! — ^ 

4*  *i*  4- + *'.*  4*  *»•  *4*  + *r  v* 


1 TjiGth  January,  1792 


Onc-^  ■ [ 1 « J ;-A_JPf nny  ;■  id^jj 


m 


E proniiJ  : to  pay  the  Bearer/  on _ 
Dcmanir.  . 1 

One  Penny,  ttrj- 

T'For  Value  received.  „ t "*  ^2  . 

, ; 1 / A ?S-j1 


k,  <7 

C'^JSthoharjj  Alar 1 h 9,  i 791. 

Y&  9nut<Dhy_<fC  \,7r  «•  'Ibd’licr,  'lllbnuo  K$;‘ 


Edward  Bickncll  & J.  Becker  ★ October  26,1792 

Small  change  notes  issued  at  Schohary,  Albany  County. 
Blank  backs.  Printed  by  C.  R.  & G.  Webster  ol  Albany.  Other 
denominations  are  probable. 


Jonathan  H.  & William  Baker  ★ March  9,1791 

Small  change  notes  issued  at  Schohary,  Albany  County.  Blank 
backs.  Printed  by  C.  R.  & G.  Webster  of  Albany. 

Id 

2d 

3d 


r" 


; promife  .to  jyiy  the  Bearer,  on 
Demand,  - ' ► 


Two  Pence,* 


r m , . - . r*^r 

[•  OO For  Value  received;  / 

• v:^/>  - C- . A , . 




1 /Oy/A'Y'c  1 


* Schohary,  Oflobcr  a<1,  t;79*- 

S ^ 9f'i  (iitcb  by  'f.  yi.  <r}&. , ftl>fl'lhr» 

o<5>  1 M “ 


2d 
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Egbert  Bogardus  ★ May  17,1793 

Small  change  notes 
issued  at  Fish-Kill  Landing, 
Dutchess  Count).  Signatures 
were  printed  on  face  and 
handwritten  on  back. 

Id 
2d 
3d 


-■  J0*  1 WO.l’KSi'K.  vri  .] 

. iftj  ' / •••  /r  \ 

1-11  PROMISE  to  -Yiy  •»!•?  Cc  i ■ J 
rf»  :.T»'o  P t:  n ? t/t>n  cltnva •*><?« j 

■ Egba/liqarjfls. . ‘/if:  1 

*"  J|t^-rv^  Kili-Lan/ii'g  M.  y >7  1793 37; I 


• * • * H 

-_av- ^ — .--w  ^ 

* j|»-  'i  wo  pi  m\$:l'..  vi|  . • 


‘4^ 

■ |3^.  " "P 

m dT wo.  Pence.  fJf  I 

<frrr^ ■ ^ -r  ,-."J 


W.  Y.  Burrough  ★ November  2,1789 

Small  change  notes  issued  at  Hudson,  Columbia  County. 
Hand  numbered.  Issuer's  name  in  inner  top  border.  Blank 
backs.  Printed  by  C.  R.  & G.  Webster  of  Albany.  Other  de- 
nominations are  probable. 

2d 


;J^T\vo  PenceyZ'ti 

N demand,  the  Bearer  fhall 
receive,  at  the  Subfcriber-’s  J jj 
)&Z  Storey  in  Hudfon,  Two^,  Pence,  Jost- 
le 


^ •-  Htl'zfonf'Nov,  i ^ 

ii Pnr.nd*  by  ire.  R . & S . *V/ bfitr,  * Albany . % 4. 


Cayuga  Bridge  Company  ★ September  12,  1799 


Toll  bridge  scrip  issued  at  Cayuga  and 
drawn  on  Manhattan  Bank,  New  York  City7. 
Engraved  by  Peter  R.  Maverick  of  New  York 
City7.  Signed  by  Thomas  Wentworth  and  James 
Smith.  Handwritten  date.  Blank  backs.  Other 
denominations  are  probable. 

6 V*  cents 


John  Clark  ★ Undated 

Small  change  notes  issued  at  NorthTroy.  Plate  letters.  Other 
denominations  are  probable. 


\fe  T W O P h N C X‘ 

K T X TK  Pr  O m 1 i r.  to  pay  die  ‘Dearer  on  *^j 
V V demand  T\io  Pence.  . v - ‘ * 

/■)  T.„r.'l  >.~,rr  - r*" 


I 

A 


Two  lJcncc. 

/ 


y.i 


IF  Cv.y  <"  § 

s- - o - ">yw ->J. oT >Ar^c - •oi-cyv’ *«. 

> « • >n  <v? . -.S <>?  /> 


2d 
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Constitutional  Society  ★ January  11, 1791 

Small  change  notes  issued  in  Dutchess  County  with 
printed  signature  of  Edmund  Per  Lee,  Treasurer.  Printed 
by  Nicholas  Power  at  Poughkeepsie.  Hand  numbered. 
Blank  backs. 


Id 

2d 

3d 

6d 


[No-  2D  ] Two-Fence.  Q ,i 

,A }')’A  T W O-P  F.  N C E. 
i Vfl  /I  Y2  ^ Cider  of  the  Conflttulioital  Sc- 
^ c,ei)  of  Du  reliefs  county,  I pro- 


3 


lnife  to  pay  the  hearer  Two-Peuce,cn 
H f i y,<  demand 


^S|2cl.  Edmcl;  Per  Lee,  ^ j 

^ 1 l>  W\  ; , . . . Tria/urer. 


William  Cooper  ★ January  25, 1790 

Small  change  notes  issued  at  Cooper’s  Town,  Otsego 
County,  by  its  founder,  William  Cooper,  who  was  the  fa- 
ther of  the  novelist,  James  Fenimore  Cooper. These  were 
hand  numbered  with  the  issuer’s  name  printed  and  hand- 
written. The  notes  were  printed  with  Quaker  style  date 
and  blank  backs.  Other  denominations  are  probable. 

3d 

4d 

6d 

9d 


F O U R - P E X C E. 


1$  iv  7 Promise  to  pay  to  No  ^ J ■ 

'}>  J_  or  Bearer, 


, . , on  demand,  I-'oUR- 

v ~ Pence,  for  value  received. 


>C; 


i-  2}  Cooper  s - i >\.  n,  ^ 

l i ill.  Mo.  a5th.  i79c.vv'c 

- y,  Four-Pence.  , ' $2 

i-T,  O'  > E I 

J if 

j^,vxse.  W.  Cooper.  i£>${ 


M.  Croswill  & Co.  ★ Undated 

Small  change  notes  issued  at  Catskill-Landing,  Albany 
County.  Blank  backs.  Other  denominations  are  probable. 

4d 


Ail 

7t7"l 


(. 


V , prnnife  ::i  pay  the  Dcircr 

FOUR  rENCEy 

ON  DEMAND. 

1 //,.  ;,wi  (/Cz 


Cr‘  r.il!  in xjji’v, 
■ \ 

W',. 


•.T-l-'i^-:  -v-  /s-. 


A T 


v*  -T-.-" 


[| 

i 

$ 
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Edward  Dale  ★ Undated 

Small  change  notes  without  place  of  issue  or  date. 

Id 


I 


Q 

1 

| 

\ 

f7\ 

* 

I 

& 

£)ne  jpenng. 

I promife  to  pay  the  Bearer 
One  Penny  on  demand, 

o 


an  demand. 


iKSo fciy 
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Daniel  Davis  * January  20,1791 

Small  change  notes  were  issued  by  a storekeeper  on  Quaker  Hill, 
Dutchess  County.  Hand  numbered.  Blank  backs.  Other  denomina- 
tions are  probable. 


4d 


fi  Ai>  *<*>  IV1 

[No.  J Four-Pcnci^ 

I . FOOR-PlLNCE. 

|?T  PrOmife  to  pay  tlu-brarei  FOUR* 


PrOmire  to  pay  the*b:^ret 
PENCE,  on  demand,  it  my  (tofc  y 
on  Quak D dtchrs  Cpgnty.  j. 

\ 


January  20th,  t^r 


Davis  & Clark  ★ December  22,  179(?) 

Small  change  notes  were  issued  by  a storekeeper  in 
Ballston  (Ballstown). Albany  County. These  were  printed  by 
R.  Barber  & Co.  of  Albany  with  blank  backs.  Other  denomi- 
nations are  probable. 

Id 

6d 


'-■or 

.r 

/a 

V 


'if- 


I4) 


demand,  u-e  promife 
to  pay  ti.e  Bearer, 

ONE  PENNY,  in  Cajh,  / 

At  our  Storcj.n  BallAon. 

D$vis  &c  Clark. 

December  12, 179c  , / ^ 

P ratted  by  K.  Barbir  & Co.  Albany.  ^ 


Richard  Davis,  Jr.  andjacoburt  Schoonhoven 
★ September  10,  1789 

Small  change  notes  issued  at  Waterford,  Albany 
County  and  printed  with  a wood  block  border,  hand 
numbered  and  with  blank  backs.  Other  denomina- 
tions are  probable. 

3d 


Stephen  Day  & Son  ★ February  15,  1792 


Small  change  notes  issued 
at  Catts-Kill,  Albany  County. 
Printed  by  A.  Stoddard  of 
Hudson.  Other  denomina- 
tions are  probable. 

5d 


5d.J  FIVE  FEN  Cl..  fcife  f 

®»»»»»:  >»i  »>V'.»»>:3  T f * 
ijOK  value  receivec/ui,  • u jli  <S 
■*"  is  entitled  to  receive  l-'vE  \ 
a|4  PENCE,  on  demand,  fu». 

N -I  < '■  l ' M|  « 

^ A Cafts-KiV:  February  15,  1791.  '(£#  •} 

y^xaoi 
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Samuel  DeReimer  ★ September  1,  1790 

Small  change  notes  issued  by  stores  of  Samuel  De- 
Riemer  (DeReimer)  in  Montgomery  County  and  advertis- 
ing Babington’s  Patent.  Blank  backs.  Printed  by  C.  R.  & G. 
Webster  of  Albany.  Other  denominations  are  probable. 


5d 


|w.  -A*  sd-^sd.;  ijftFIVB  PENCK.{|l||Gd.^-sd*&, 

. Five  Pence.  • jj®i 

kN  demand,  the  bearer  (hall £*** 


f.*'  rU: 


tf* 


O 


receive  Five  Pence  at  mytjwi 
arcs  at  Fort-Hunter, Mar lettV*$C 
) • Bufli  or  Caughnawaga. 

.11  %!■»  ■ 7»°-  S 

' v.  1'ntiteb  fn  (£.  SJC  anb*W.  ‘iWtblhr,  SUbtitit)-.**/* 


.1 


Genesee  Company  ★ 
September  10,  1790 

These  small  change 
notes  were  issued  by  Gen- 
esee Company  of  Dutchess 
County'  with  a printed  sig- 
nature of  I.  Knickerbacor  & 
Co.  (John  Knickerbacker). 
Printed  by  A.  Stoddard  of 
Hudson.  Other  denomina- 
tions are  probable. 


4d 


:&  anra 

' 4' l.l  FOUR,  PENCE.  [4d. 

vve  Frounle  to  pty  the  bc.ir- 
er,  oh  deman <\f\h'ohr  Pence,  by 
order  of  the  Gdnefee  company 
of  DutcFtefs  county,  Sept,  io, 
1790.  I.  Knickerbacor  (y  Co. 

) 4d-)  .;  Treaftircrs. 


i 


aH 

Foufj  Fent'e.  /f*\  ‘ 

x | ■ ^ C //V-I 

<s  \Four Pence  \ 

II  • 1-  . x I 0 i 

4.  ©:««c«  «<:«««««©  2 :r  • 


Printed  b/  A.  Stoddard.  ^ £ 

»oooooo« j 


German  Reformed  Church  of  Schohary  ★ June  12,1792 

Church  Money  of  the  Consistory  of  the  German  Re- 
formed Church  of  Schohary  (Schoharie)  signed  by 


George  Rechtmyer  and  Peter  Snyder.  Printed  by  C.  R.  & 
G.  Webster  of  Albany. 


Id 


Vi "-)  .‘‘'One  P£nny. ' ('->4  7? 


*J\  'T*  H E Confiftory  of  t|ir  German.  Ur-  ’ 
formed  Church,  in  ichoharyT^pro-  iVji 
.'VTmife  to  piy  the  Rea  nr  Ouc'Pcjiny,  on  >2 
^demand.  'B/  Ot'dfr,  \ •'  • 


& 


! Vi  O'-  1 S»w 

; Vi.  : - /*  **  "■  f £ ^ 

.Jru/cU.fC; 

M 2C3C3CKK^  J 


S W e J jj  • SC>  . * 


— rj.— -June  lealj— tj;«elii45y.  ’• 

’i  - &— 2- — • i-  • iky  -#•' 

7 * n r i t'  1 * «**^\*U  •*?  • 


1 


! Scfwhary  Crnirehvsi&riey.Ss  ■> 

. : : — . . ..  : — .a  . f.:-. : Vki 

reprinted  hy  C.  R.^r.J3.  Webfler, 

•' . ; Iss®  !S®fS5Sli 

• > . - . ■ • •»  % » - a • • • % f M V 
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George  and  Thomas  Hale  ★ February  6,  1792 


Small  change  notes  issued  at 
Catts-Kill,  Albany  Count}’.  Printed 
bv  A.  Stoddard  of  I ludson. 


Id 


v 


A 


UN l\  I f NNY.  [id.  ^ 
Vvj  ©»>»»» »»» >»»-s»»:0  A 
•Hi  • u.<  valuj received,  the  bearer  ty 
f-|  A is  entitled  to  receive  ONE  ^ 
SI  PENNY,  on  demand,  fr<am 

c,y  -y-s'.{s  /r*/, 

Calfs-lvill,  February  1 6,  1791. 


>) 

% 


■£ 


•1  Its*  NHl 


t 


Wffirnrn'n  b rr  g ; 

j'tj  Or.«  En»y. 

W One  Penny.  I 

w ...»  ,/  S 


- t 


G <<<<<<<<<C<<<<C<5<<<0 
Printed  by  A.  Stoddard, 


r°y  « 

1 (udfon. 


fer-jC<X.XSJL' 


■EgT] 


City  of  Hudson  ★ October  26,  1790  ★ November  5,  1792 


These  small  change 
notes  were  issued  by 
the  Corporation  of  the 
City  of  Hudson,  Colum- 
bia County  and  were 
printed  by  A.  Stoddard 
of  Hudson.  The  signa- 
ture of  the  treasurer, 
Stephen  Paddock,  was 
hand-signed  on  the 
1790  issue  and  printed 
on  the  1792  issue. 


f 


& 7d.  j St. VKN$ PENCE.  | 7ci-  (£ 

/)  / Promt Ic  to^ray  the  bearer, , 

S deiViilnljv  Sevefi  ; Pace, 

*v  by  order,  ol  Jhe<<^rpbratKin 
>»(  the  city  of  Pj udfon,  tid.26, 

tydo.’  /’s# 

H ■ ■ ■:  J V.> 

Sh<t.y 


City  1 reaftirtr. 


Oct.  26,1790: 
Id 
4d 

Nov.  5, 1792: 
Id 


2d 

7d 


2d 


3d 

8d 


3d 


id.)  . QNET’ENNY.  {id. 

G , 

j Pron/re  to  pay  the  heifer,  yf' 
oil  defnand,  OA/f  Apt  A AT;(  ^ 
by  order  of  the  corporation  of-  y, 
the  city  of  Hudfon,  fclov.  j,.'  (3 

i&i-- . - - .r  - s 

a,  ;'.  $.  PaddbGki\ 

td.jj  ;.  City  Trdaftn'er. 


rjas^iLL 

; SEVEN  PENCE-."’  r 
A & § 

s *:  nSeveff  rcnceM^ 


a 

k 


- 


1 -3SC 


•«-3 


41  & 


s & & y/  ^ '#  v*  @ ? =f 

Printed  by  A.  Stoddard,  {£ijr 

EonrirxTi  .oniocgg  < 

v Ja  ’ ihi-lf-  i Lj  Li. v 


0 One  Penny. 


jn 


■»  d 

- . : printed  by  A.'  btodiMrd.  ‘ -) 


► 

& 


-*• 

"■  u ■ - - *V 


'R 


t 


HRhE  PENCF.,  rtdA.W 

Y' 

t X I fcV" t Pfofnite  to  pay  the  Pear-  K J 
\ K ' e r,  THR  EE  PENCE , or.  K .7 
j»  HJeditndf- ap  our  Stofea  H K V 

X^XXXXXXXXXXX^iC-  / 
?d-^  Pftnied  byTl.  barber.  - 

^vr){ 


J.  & A.  Hunt  ★ January  1,  1791 

This  small  change  note  was  issued  of  J.  & A.  Hunt  of  Troy.  Rens- 
selaer County  and  printed  by  R.  Barber.  Other  denominations 
are  probable. 

3d 


h One  Penny,  r’ One  Penny.  h 


Janes  & Dole  ★ December  31,1790 

Small  change  notes  were  issued  by  Elijah  Janes  and  James 
Dole  in  Lansingburgh,  Rensselaer  County.  Printed  by  C.  R.  & C>. 
Webster  of  Albany.  Blank  backs. 

Id 


r ONE  PENNY. 

jty. •■  ^y’t/7 F-  Center  fliall  receive  One  Penny,  on^!^ 
demand,  of  the  Subfcribers,  at  their 
)^£,Store  in  Lanfmgburgh.  Dec.  31,  I 790.?^*^ 

] J,n -C  i V&tr/jL  Sr'iJ 


y,  „ Printed  by  C.  R.  it  G.  WcbRcr,  Albany- •' 
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Corporation  of  Kingston  ★ September  8,1790 

A total  issue  of  £75  in  small  change  notes  by  the  Corporation  of  Kings- 
ton, Ulster  County.  Printed  by  Mandeville  & Co.,  and  by  its  successor, 
Mandeville  & Westcott.  Blank  backs. 


Id 

2d 

3d 


rr 


ry  o,tier  °j-‘1,c 

<•})  i RATION  of  klIl"floll,  tllC  ■_  ^ 

J Treasurer  thereof  prontifes  T 
d)  to  pay  the  Bfarcr,  on  denrind,  (§  ^ •' 
**  (S)  THREE*.  1*  E N C E.  Septem-  [j'  rtf 
S?ib«;s.  1 790.  3.1.!  4 •• 

(j)  ManiiviUc  & IVejlcott,.  Print.  $ 

3*  £££&£&  £& 


L. . «- — r : 


Lansingburgh  Museum  ★ October  20,  1792 


The  Lansingburgh  Museum  was  formed  in  1775  as  a 
library  and  educational  organization.  Small  change  notes 
were  issued  in  Lansingburgh  with  27  merchants  of 


Rensselaer  County  pledged  to  accept  them.  James  Dole 
was  treasurer.  Printed  by  Tiffany  & Wands. 


fit’ 


tiJ'i’5%  • LansiRgburghV.  id  /*)  \ 

r If  ' \J  — — . W;  . 

Three  Pence* 


L 

‘ kV 

fl  *.i\  L O 

V 

fi 


3 

m 


Printed  by  Tiffany  & Wands:;; 


r'i 

% 


i V. 


‘ |^[4’pf  '3ATCS3>|  p Xa'  . J&ipi 

WTT~irrrr™^...-- — : — : — 


Lutheran  Church  in  Schoharie  ★ March  17,  1797 


Church  Money  of  the  Consistory  of  the  Lutheran  names 
are  printed.  Printed  by  C.  R.  & G.  Webster  of  Church  of 
Schoharie  formed  in  1743.  Signed  by  David  Albany.  Other 
denominations  are  probable.  Sternbergh  and  Henricus 

-4— -fc~ -J ^“VT7-- *- — !—  vty -f — 

‘-Two,  Pence.  ~ 


2d 


. ; jg  j^THE(.Co-',;!ifTdry  fa  tire 

* ‘ *L  Jtylttf.in  Ch’dr^’i  in  tUboharic,  'pronufc".*/ 


g *0  pay  rhCT’.'Arrr  T wo  Pcift  <)n  dc 
Sri  lib  -r,J)ui.'cb  17,  17^. 

--  7 — /!•%.  . ._’W  Js  s?  . 

M *J/1  > 

• 1 

j*r  .S  f/Gent.ic^ 3 J 


As  i&avU ivf" 

V-  u } 


C.  McNiel  ★ 1791 


Schaefer,  whose  given  names  are  printed.  Printed  by 
C.  R.  & G.  Webster  of  Albany.  Other  denominations  are 
probable. 


Notes  issued  at  Saratoga  on  the  Hudson  River.  Good 
for  Cash,  Bar  Goods,  and  Ferry  Money  The  McNiel  family 
operated  a Hudson  River  ferry  near  Northumberland, 


Saratoga  County.  Printed  by  C.  R & G.  Webster.  Other 
denominations  are  probable. 
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Benijah  Morris  ★ August  15,  1792 

Small  change  notes  issued  at  Whitestown,  Oneida  County.  Printed  by  C.  R.  & G.  Webster  of  Albany.  ( )ther  de 
tions  are  probable. 

• . 'rrr  ■ — 


nomina- 


3d 


: O;  {/^'  THRF.fi  PENCE, 

[ :&,f  h ?r.  .Use it.'j  . ' •'* 


J M f Promile  to  pay  theTiearer  threi psnce, 
l i at  my  ftore  in  Whitedown.,  , 


**v» 


; ' ",  Of  ....  « 

jj£,  tlttgafl  15,  1792-  / ( 

;§§«§«§  S 3K5  $58$^ 


v-  -'Good  for  lliree  Pence.  < •Aorr  « 

v 

8 fgj  s>'.  Three  'Pence.  ' (g 

a 


< m.eu  I » 


City  of  New  York  ★ February  20,  1790 

The  Common  Council  of  the  Corporation  of  the  City7  of  New  York  ap- 
proved an  aggregate  of  £9, 660  in  notes  to  satisfy  “the  want  of  small  change” 
and  to  prevent  the  great  losses  “to  the  poorer  classes  of  citizens  from  the 
circulation  of  base  coppers."  The  original  authorization  of  Feh.  26,  1790 
was  for  £1,000  but  only  £902/2  was  printed  by  Hugh  Gaine  of  New  York 
with  12  notes  to  the  sheet  at  a cost  of  25.  Further  authorizations  were 
£1.097/18  on  May  14,  1790;  £1.000  each  on  Mar.  1 1,  1791,  Oct.  4,  1791, 
Sept.  23,  1793  and  May  26,  1794;  then  £2,000  on  Jan.  12,  1795;  £600  on 
Nov.  11, 1795;  and  £1.000  on  Aug.  29, 1796.  Destruction  of  redeemed  notes 
by  burning  was  recorded  from  Feb.  17,  1792  intermittently  through  May 
28, 1798.  A rumor  that  the  notes  were  called  for  redemption  was  reported 
on  Jan.  21,  1799  and  denied.  By  April  22,  1799  quantities  of  London-made 
counterfeits  brought  about  a call  for  redemption  of  the  entire  issue  by 
June  1.  1799.  Printed  signature  of  Daniel  Phoenix,  City  Treasurer  appears. 

Id  [367,333] 

2d  [367,333]  D>CF< 

3d  [367,333]  >CF<] 


New  York  Manufacturing  Society  ★ June  22,  1790 


j>n  tr  ' "“1 

"Xr,  H ProMife  to  pay  the  Btkrtr,  on  ZT 
Demand , Three  Pence,  by  Ordtr  rj 
°f  tbt  Corporation  of  the  City  of  n « 
^ New-York.  February  20,1790.  >-d' 

|s  3^*  -&•  ; | 

City  Trtajurtr.f-^] 

HE- 


Small  change  notes  with  print- 
ed signature  of  A.  Robertson, 
Treasurer,  and  others  with  Henry 
Ten  Brook,  Treasurer.  Printed  by 
Hugh  Gaine  of  New  York  City7. 
MIND  YOUR  BUSINESS  on  back 
of  all  notes. 


Robertson: 

Id  2d 

Ten  Brook: 

Id  l>CF<  2d 


fill O N E P E N N Y.%  I T 

I ^ O 0 O O ’'■£  'rJ?  O '7  '<>•'  ^ ’rf>  {£:  j 

"T  x Order,  of  the  Dircdlors  of  the?  | f 
ft  a Neav-Fori  MannfaBuring  Society,  1 ? 
l*  X promife  to  pay  the  Bearer  ONE? 

J*.?  PEN  NY,  on  Demand.  5 ^ 

T|  A.  Kpbcitfi,n,jT^> 

J c J until,  1790-  Treafurer.  T./  ^ 


4 

■ Nno -York  Manufdl3uri*g'$oci(ty, . " ' 

tjt  -9  -a-  tjt-a-a-n  -u  i[t  -9  -0  u-ip-.-tf 


3d 


3d  D>CF<] 


4d 


4d 


I jj 

^ w ? — Mind  jour  Bufincfs. — 

if-  ••  ( Id.) 7 • 

-■r/YYYx'TAzYYYh&i 
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Ananias  Platt  ★ December  31,1790 

Small  change  notes  issued  at  Lansingburgh,  Rensselaer 
County.  Printed  by  C.  R.  & G.  Webster  of  Albany.  Blank 
backs. 


Id 

2d 

3d 


John  Portens  ★ Undated 

Small  change  notes  issued  at  Little-Falls,  Herkimer 
(Herkemer)  County.  Printed  by  C.  R.  & G.  Webster  of  Al- 
bany. Written  signature.  Blank  backs. 

Id 

2d 

4d 

6d  Red  print 


n_n  Two  Pence.  IId  Two  Pence. 

r,.  TWO  PENCE. 

ftAnn  HE  33e«rcr  fliall  receive  Two  Pence, 

«n  demand,  of  the  Subfcriber,  at  his 
(^TiHoufe  in  Lanftngbureh.  Dcc.^i.  1790.?® 

Printed  by  C.  R.  &G.  Webfter,  Albany. 


t*» 





t n ? \p{e\ n \a\-E 


'>?/?Six  Pence.,' 


ON  demand,  the  Bearer  ftiall 
receive  Six  Pe 
5 “ Store,  at  the  Little 


~ 6d  pftuvlVSIX  616  tiS.CE.  J 6 prticf 


nee  at  my  *»„ 
J AH 
<2> 


J.  Porter  ★ Undated 

Small  change  notes  issued  at  Millton,  Saratoga  County. 
Numbered  by  hand.  Printed  by  C.  R.  & G.  Webster  of  Al- 
bany. Blank  backs.  Other  denominations  are  probable. 

Id 

4d 


ifiA  ^ ” n % * ? T pe»»y- 1 -?'1>  % * jj  n 1 n 1 1). 

One  Penny 

SHALL  be  paid  to  the  bearer,  on  d< 
mand,  at  my  Store  in  Millton. 

cnTFT] 


s 


y~  JlrintcD  I'D  t£.  Di.  ant  tb.  aBrbftcr, 


Ibanp.  = 


City  of  Poughkeepsie  ★ March  19,  1791 

Small  change  notes  of  the  City  of  Poughkeepsie, 
Dutchess  County, signed  by  PeterTappan, Treasurer.  Print- 
ed by  Nicholas  Power  of  Poughkeepsie.  Blank  backs. 


Id 

2d 

3d 


L 

ivjjjj  " One  Penny. 

i,  Uj  rvN  Den. and,  I promife  to'  pay* 
U the  Bearer  Onc^cnny. 

gv  ' ^ V,  < id., 

i Ou-/-  . / / . ...  t 

xcl.  */ s / f 7 ' /'/y1  /}t  :• 

Trcafurer. 


Poughkecpftt , March *\$lht  1 7 9r • 
id.  — . — i — i4. 

Printed  R>y  N.  Power. 

1?  y ? 
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Presbyterian  Congregation  of  Ballstown  ★ Undated 


Church  Money  of  the 
Trustees  of  the  Presbyterian 
Congregation  of  Ballstown, 
Albant  Count),  signed  by  H. 
Baldwin.  Printed  by  Barber 
and  Southwick  of  Albany. 

Id 

2d 

3d 

4d 

6d 


1 1 to 

j|  q J(>0  Printed  by  Barber  [id 


r 


ti  a 

it  e? 

!ia  ONE  PENNY. 

,J  q.  ^yv\j|i/v'  > 

l|  SJ  , • , 

u Q 'P1^  5,31AUI  J-«°S  P«v  C'P1 


!la  Q- 
II o it* 
g t( 
vw 

fi  If  V 

E3  It  1 

Q If 
2?  If 
G If  ‘ 
iS  If 
G If 
'O  If 
,83, 


Presbyterian  Congregation  in  Troy  ★ August  28,  1792 


Church  Money  of  the  Trustees  of  the  Presbyterian  but  subsequently  issued  with  the  signature  of  B.  Gorton, 

Congregation  in  Troy,  Rensselaer  County  was  issued.  Treasurer.  Printed  by  C.  R.  & G.  Webster  of  Albany. 

These  were  first  signed  by  Ephraim  Morgan,  Treasurer, 


Id 

2d 

3d 

4d 


2)i)  erter  of  f 't  Srartc'*/ 


Ji 


o 

K*> 


Two 


Pence. 


Printed  (.  Wclitlcr,  At  -tinv. 


’.toa'  i ui  ra>‘;icitja3uo;) 

■ A . i il ,Y  - *■' 

vt,  — 


=l!  ?5  5 

KS  1 

II1 

£ S 


*•  (T  I 

3 • 


.L. 


John  Prince  ★ January  1791 

Small  change  notes  issued  at  Schenectady,  Albany 
Count)'.  Printed  by  C.  R.  & G.  Webster  of  Albany.  Blank 
backs 


Id 


7:.j.  U 'One  Penny;)  t.'J)  •( Oita  Penny ;) 

One  Penny.  . 

Q Y demand,  the  25«trcr  fliall  receive 
- -1.  ' Ore  Penny,  c*  the  subferiber,  at  his OO 
. ' Store,  iu  Sclieneftady.  Jan.  1791.  . 

to  j?  So 

.) /<  if  +/7*TfOtj 

W “ .n.j,  p,u:»af  by  C.  R.  &c  G.  IVebjlcr. 


_ 1 _ ^ 


William  Radclift  & Company  ★ May  2,  1791 

Small  change  notes  issued  in  Rhinebeck,  Dutchess 
County.  Numbered  by  hand.  Printed  by  Nicholas  Power 
of  Poughkeepsie.  Blank  backs.  Other  denominations  are 
probable. 

Id 

3d 

4d 


tfM, r*[No.'  /3//Z* J ' three  Pence.  ; .4 

Three*! Pence.  ' 4 

kT^/^vN  Demand,  we  proniife  to  pay4 
the  Bearer  7'HR.EE.  PENCE, <^)> 
''(vr^/New-Ydrk  Currency.  " A 

• William  Radclift  Sc  Comp’y.  j). 
Rliincbeck,  May  1791. 

Dok  — — * 


ICjV*  . Printed  by  N.  PotvgR.  4 

' ■■  **»»■  ■ Vi  . — - - > — . . -1 
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Reformed  Dutch  Church  of  Canajohary  ★ February  4,  1793 

Church  Money  of  the  Trustees  of  the  Reformed  Dutch 
Church  of  the  Upper  Part  of  Canajohary,  Montgomery 

<!.  . -One  Penny.  ld-ja-tflMr- 


Id 

St 

2d 

s. 

3d 

4d 

.51* 

§1 

§„ 
r c 

.SO 

s 

B 


'•  One  Penny. 

Y order  of the  Trufteesof  the  Refor- 


County  was  issued.  Signed  by  Jacob  Masked.  Treasurer. 
Printed  by  C.  R.  & G. Webster. 

,h)  orOct  pj  f be  <£tu  ttc#r  of  toe  , v C ! 


med  Dutch  Church,  of  the  Upper 
Part  of  Canajehifyil  promife  to  pay  the 
Bearer  One  Ptkfyfan  demand.  • j 


Church-Money. 


— m 


i/rt L’^ 

' ifTtafurtr. 


Ftbrua'i  4,  1 793. . 


Reformed  Dutch  Church  at  Linlithgow  ★ September  10,  1791 


Church  money  issued  by  the  Reverend  Consistory  of  the  Re- 
formed Dutch  Church  at  Linlithgow,  Columbia  County,  with  the 
printed  signature  of  Jeremiah  Romeyn,  president  (1788-1806.). 
Blank  back.  Other  denominations  are  probable. 


Id 


Reformed  Dutch  Church  at  Schenectady  ★ September 
6,  1790  and  August  8,  1793 

£1,000  in  Church  Money  issued  by  the  Consistory  of  the  Re- 
formed Dutch  Church  at  Schenectady, Albany  County,  with  written 
signature  of  Dominie  Dirck  Romeyn  on  the  1790  issue  and  printed 
signature  on  the  1793  issue. The  face  of  the  1790  issue  is  printed 
in  red  and  the  back  in  black. The  1790  issue  is  larger  than  the  1793 
issue.  Printed  by  C.  R.  & G.  Webster  of  Albany. 


ONE  PENNY. 

iHE  Rev.  Confiltory 
Reformed  Dutch  Church 
'of  Linlithgow  in  the  town  of  L.iv 
ingflon,  promife  to  pay  the  bear- 
*er,  on  demand,  ONE  PENN  Y 
By  order*  ' 

‘ JER . ROMEYN,  Vr. 

Sept,  to,  1791.  - • id 


Sept.  6,  1790: 
Id  2d 

Aug.  8, 1793: 
Id  2d 


3d 


3d 


6d 


7F  H E Confiftory  of  the  Reformed 
Dutch  Church,  at  Schenectady, 
promife  to  pay  the  bearer,  on  demand,  •&» 

& One  Penny.  & 

- % Order, , ' " ■«£. 

K 093’)  YD.  tN0mc.1j.71.  Q 


CJT 


One  Penny. 

Scliene&ady 

Church  Money.  ^ 


Reformed  Dutch  Church  at  Stone  Arabia  ★ September 
1792 


Church  Money  of  the 
Consistory  of  the  Reformed 
Dutch  Church  at  Stone  Ara- 
bia, Montgomery  County, 
signed  by  DeWit  Peck. 
Printed  by  C.  R.  & G.  Web- 
ster of  Albany.  Other  de- 
nominations are  probable. 


jheNCK4-|- 

• Two  Pence. 


is  t}Y  order  of  the  (Joniiltory ' of  the 
& Reformed-  DU t'c h Church,  Ac 
Stone- Araoirt,  i prtmile  10  puy  tjie  -£ 
2‘  Bearer,  Two  Panco,  jn  demand,' 

' 'printed >y  C R.  It  Gj  Webfter/ 


• jfe  | (2d.j  . ^tw^p;^)  ' (,d.)  I jgj. 

- , , Stone-Arabia  ‘ . . 

r;.*®2  Chufch-Moncy. ; 

\ . . /•  J y ; 

>:  j.  I'rimeo  «..  o»  : — r.  £ < '.Kjf  :*  | 

X***tek**X*X*K*t  ; r 

■ ,)  ■]/■  .ru 


Id  2d 
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Reformed  German  Church  in  Herkemertown  ★ June  3,  1793 

Church  Money  issued  by  the  trustees  at  “Herkenter  on  the  Platts,”  Montgomery  County,  signed  by  William  Petry. 
HERKEMHR  CHURCH  MONEY  on  typeset  backs.  Other  denominations  are  probable. 


4d 

6d 


dt'CE'*  cri 


Six  Pence.  1, 


c,  on  dcmatyll  ) W 

k-TV/t  f * 

^ 7K"f  3<  r 793-  Trepfurer.  ^ 


James  Rogers  ★ Undated 

Small  change  notes  issued  in  Ballstown,  Albany  County.  Blank  backs.  Other  denominations  are  probable. 


2d 

4d 

6d 


1 4 k t 


• ' ' > A a;/  ',4.aa/>  EaaaaajTJT'1 

1 " r **  *“"*  — ' “*  ■*  — Mm  — . I,  ■■■■Ml,  I 

Two  Pence. 

CJN  Cur.and,  the  Eearerihall  receive  Two 

« 

Per  ce,  at  my  Store,  in  BaH/Wu. 

[No.  3 

.•  ; -iiiYTTWi  iWyJYfT' mrvTnrv 


Isaac  Schultz  ★ June  1,  1791 

Small  change  note  issued  at  New  Windsor  Ulster  County.  Printed  signature  on  face  an  written  signature  on  back. 
Other  denominations  are  probable. 


Id 

5d 


t ONE  PENNY.  ^ ] 

X =====_  x J 

I Promifc  to  pav  the 
Bearer,  One  Penny  on  de- 

. • mand.  4™  ' -7  

rfid  I fuac Schultz*  - 


f OneLPeriny.  J 


I I 

i i J 


Shepard  & Allen  ★ February  8,  1793 
Small  change  notes  issued  in  Germanflatts,  Montgomery  County. 


Id 
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David  Smith  ★ Undated 

Small  change  notes  issued  at  New  Baltimore,  Greene  County.  Blank  backs.  Issuer’s  initials  appear  in 
the  top  border.  Other  denominations  are  probable. 


Society  of  Mechanics  at 
Hudson  ★ January  17,1793 

Small  change  notes  issued  at 
Hudson,  Columbia  County'.  Print- 
ed by  A.  Stoddard. 


Id 


Solomon  Tryon  ★ Undated 

Small  change  notes  issued  at  Ballstown, Albany  County. 
Blank  backs.  Printed  by  C.  R.  & G.  Webster  of  Albany. 


Id 

2d 

3d 

4d 

6d 

7d 


Seven  Pence, 

ON  demand,  the  Bearer  (hall 
receive  Seven  Pence  my 
Store,  in  Ballftown. 


c/y ' 

•t/yv/jryj 


Vrihiteb  bt)  Qi.W.  flub®.  SBcUter/  Sllbani) 

* * » . k n ft  ft  ft  * ft  C 


(&)■ 


. V J 


n 


Union  Society  ★ March  12,  1792 

Small  change  notes  issued  at  Smith-Town,  Suffolk 
County,  in  cents  instead  of  New  York  pence.  Hand  num- 
bered. Blank  backs. 


U 


Walsh  & Loudon  ★ January  1,1793 

Small  change  notes  issued  at  Newburgh,  Ulster  County. 
Blank  backs.  Other  denominations  are  probable. 

Id 


■ft 

: .%  •’  ‘ ■ jT< 


I [No.;-  5 

order  of  the  Union  Society.  t 

I PROMISE  to  pay  the  Bearer,  One* 
Cent , on  demand. 

J.  HOWARD,  Treafurcr.1 
Smith- To<wu,  > • > J. 

March  14,  1791.  J • I 


■wry: 

1 -<  ;;.ili.11!’:i'i;N||NllY,rld^-p 


■ '"'r.f'Aipr 


'A WE  ticruife  to  nay  the  Bearer 
ONE  PENNY. 


35dnup.  ONE  PIiNNY. 
n W A Loll  5c  LOUDON.  $7] 

-Nswbtirgh,  Jan.  J,  » 79 3 • * 

“«!•<<*» 


VZ  1 ' ' ■ ' 

1 a.  _ONE  PENNY.— 


ftOj 
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Walsh  & McAuley  ★ June  20,  1791 

Small  change  notes  issued  at  Newburgh,  Ulster  County.The 
day  of  issue  handwritten  and  backs  were  blank.  Other  de- 
nominations are  probable. 


2d 


F.  W.  Wood  ★ March  20,1796 


Small  change  notes  issued  at  Fort  Stanwix, 
Oneida  County.  Blank  backs.  Other  denomina- 
tions are  probable. 


3d 


Insufficiently  Identified  ★ 1790,  etc. 
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NORTH  CAROLINA 

GENERAL  EMISSIONS 
OF 

THE  PROVINCE  OF  NORTH  CAROLINA 
THE  STATE  OF  NORTH  CAROLINA 


(in  chronological  order) 
1712/13 
1715 

October  19, 1722  Act 
November  27,  1729  Act 
1734/35 
1735 

April  4,  1748  Act 
March  9, 1754  Act 
1756-57 

May  28, 1757  Act 

November  21,  1757  SessionAct 

May  4, 1758  Act 

December  22,  1758  Act 

July  14, 1760  Act 

April  23,  1761  Act 

December  1768  Act 

December  1771  Act 

August  21, 1775  SessionAct 

April  2, 1776 

1778  (August  8,  1778  Act) 

May  15, 1779  Act 

1780  (April  17, 1780  SessionAct) 

May  10,  1780  Act 

January  18, 1781  SessionAct 

May  17,  1783  Act 

December  29, 1785  Act 


SPECIAL  ISSUERS 

William  Borden  ★ (1746) 

James  Murray  ★ 1757  with  Written  Date 
Joseph  Ross  ★January  1800, etc. 
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1712-13 

£4,000  in  interest  bearing  Bills  of  Credit  authorized 
in  1712  and  £8,000  in  1713  issued  to  pay  the  expenses 
of  the  war  against  theTuscarora  Native  Americans.  Inter- 

£3  [500]  £5  [500] 


est  discontinued  on  Mar.  25, 1715  under  Act  of  1714.  En- 
tirely handwritten  as  no  printer  had  as  yet  located  in  the 
Colony. 

£10  [300]  £20  [250| 


1715 

£24,000  in  indented  handwritten  Bills  of  Credit  autho-  ers  were  Christopher  Gale, Tobias  Knight,  Edward  Mose- 

rized  in  1714  and  made  legal  tender  at  regulated  com-  ley,  and  Daniel  Richardson, 
modity  rates.  Wax  colony  seal  on  bills.  Blank  backs.  Sign- 

2s6d  [720]  8s  [150]  20s  [3,000]  £5  [450]  £15  [300] 

5s  [3,000]  10s  [3,300]  £3  [300]  £10  [480]  £20  [300] 


October  19,  1722  Act 


£12,000  in  indented  handwritten 
Bills  of  Credit  issued  pursuant  to  Oct. 
19,  1722  Act.  Paper  covered  wax  colo- 
ny seal  attached.  Legal  tender  at  regu- 
lated commodity  rates.  Signers  were 
Christopher  Gale,  John  Lovick,  and  Ed- 
ward Moseley. 


12d 

[1,000] 

2s 

[1,000] 

2s6d 

[1,000] 

5s 

[1,000] 

7s6d 

[1,000]  D>CF< 

10s 

[1,000]  OCF<l 

20s 

[1,000]  D>CF<1 

40s 

[1,000] 

£3 

[1,000]  D>CE< 

£5 

[920]  >CF<] 

>CF< 
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November  27,  1729  Act 

A-tO.OOO  in  indented  handwritten  Hills 
of  Credit  issued  pursuant  to  the  Nov.  27, 
1 "29  Act.  Paper  covered  wax  colony  seal 
or  wax  seal  over  thread.  The  denomina- 
tion is  written  with  red  ink  in  large  script 
on  the  £5  and  £10.  Signers  were  William 
Downing.  John  Lovick,  Edward  Moseley, 
Cullen  Pollock,  and  Thomas  Swann. 


12d  [2.000] 

2s  [2,000] 

2s6d  [2,000] 

5s  [2,000] 

7s6d  [2,000] 

10s  [2,000] 

20s  [4,000] 

40s  [3,000]  t>CF<]  Very  Fine 
$7,475  Stack's  May,  2004 
£3  [4,000]  OCF<]  Very  Fine 
$ 1,955  Stack’s  May,  2004 
(Counterfeit) 

£5  [1,840]  [>CF<I  Very  Good 
$3,450  Stack’s  May,  2004 
(Counterfeit) 

£10  [600]  OCFO 


OCF< 


1734/35 


£40,000  in  indented  Lawful  Money  Bills  without  been  counterfeited.  Engraved  and  containing  the  date  in 

legal  tender  status  and  authorized  on  Mar.  1,  1734/35  to  the  vignette.  Signers  were  Eleazer  Allen, James  Castollan, 

exchange  for  genuine  handwritten  bills  of  the  Nov.  27,  William  Downing,  and  Cullen  Pollock. 

1729  issue,  which  were  worn,  and  many  of  which  had 


Is  10s  £3 

2s6d  20s  Crowned  Lion  £5 

5s  40s  £10  Winged  Stirrup  OCF<] 
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1735 


£,12,500  (£10,000  and  £2,500)  in  indented  Lawful 
Money  Bills  without  legal  tender  status  and  authorized 
on  March  1,  1734/35.  The  same  engraved  plates  as  the 


previous  issue  with  the  date  modified  to  1735. The  same 
signers  appear  as  previous  issue. 


Is 

2s6d 

5s 

10s 

20s 

40s 

£3 

£5 

£10 


Crowned  Lion 

>CF<] 

Horse  Rearing 

>CF<] 

Pegasus  D>CF<] 
Winged  Stirrup 
[>CF<] 

I>  CF  O 


North  ,y. 


r ^ - Jr-M  ‘ y 


* *» 

v fj 


William  Borden  ★ (circa  1737-1747) 

Handwritten  due  bills  issued  by  William  Borden  (1689-  greatly  depreciated.  His  bills  were  known  as  “Borden’s 
1748)  were  widely  circulated  when  Colony  bills  were  Scrip.” 


April  4,  1748  Act 

£21,350  in  indented  Bills  of  Credit  issued  pursuant  to 
the  April  4,  1748  Act  which  provided  for  redemption  of 
all  outstanding  bills  at  7 1/2  in  old  bills  for  1 in  new 
bills.  New  bills  were  made  legal  tender  at  Proclamation 
Money  rates,  namely  4s  in  new  bills  to  3s  sterling.  The 


balance  was  to  be  expended  for  fortifications  and  pub- 
lic debts.  Printed  from  engraved  copper  plates.  Signers 
were  Eleazer  Allen,  Edward  Moseley,  John  Starkey,  and 
Samuel  Swann. 


ptotfj)  (^arofina 

ix*s  N rNE  Shillings 

//  / / <y  (i  /^y  •/ 

rmfy /jaxi awe  4 yUo/ti/748 

jtton 


VG  F 

4d  Denomination  in  circle  [2,000] 400  750 

8d  Denomination  in  circle  [2,000] 400  750 

Is  Denomination  in  circle  [2,000] 400  750 

1s6d  Denomination  in  circle  [2,000] 400  750 

2s  Thistle  [2,000] 400  750 

2s6d  Crowned  Rose  [2,000] 400  750 

3s  Plumes  [2,000] 400  750 

5s  Crown  [2, 000] 400  750 

6s  Fleur  de  Lys  [2,000] 400  750 


VF 


7s6d 

9s 

10s 

15s 

20s 

30s 

40s 

£3 


Rampant  Lion  [2,000] . 
Unicorn  [2,000] 


Fort  Johnson  & Union  Jack  [2,000] . 


VG 

F 

VF 

350 

600 

1750 

350 

600 

1750 

350 

600 

1750 

350 

600 

1750 

300 

500 

1500 

300 

500 

1500 

300 

500 

1500 

300 

500 

1500 
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March  9,  1754  Act 

£40.000  in  indented  Bills  of  Credit  issued  pursuant  to 
the  March  9,  1754  Act  and  being  legal  tender  at  Procla- 
mation Money  rates.  The  aggregate  value  of  the  autho- 
rized number  of  each  denomination  is  only  £39,650 
instead  of  the  £40,000  total  specified.  The  unusual  de- 


nominations of  2s8d  and  26s8d  are  respectively  8 groats 
and  80  groats,  the  groat  (4d)  being  the  lowest  circulat- 
ing denomination.  Printed  from  engraved  copper  plates. 
Signers  were  Lewis  De  Rossetjohn  Starkey, John  Swann, 
and  Samuel  Swann. 


N orthCarolina^5  m 

xx,.s:  . 

^rodam/ztim7/^b7i£y  to  o/ 


VG 

F 

VF  EF 

VG 

F 

VF 

EF 

4d 

Key  [10,333] 

300 

500 

1000 

4s 

Monogram  [10,000] 

...  300 

500 

1000 

4d 

Mountain  Lion  [1 0,333] 

....  300 

500 

1000 

5s 

Squirrel  [8,000] 

...  300 

500 

1000 

- 

4d 

Monogram  [10,333] 

....  300 

500 

1000 

10s 

Bird  [8,000] 

....200 

375 

750 

1500 

8d 

Butterfly  [20,000] 

300 

500 

1000 

15s 

Armor  [6,000] 

....200 

375 

750 

1500 

8d 

Boar  [20,000] 

300 

500 

1000 

20s 

Crown  [6,000] 

....200 

375 

750 

1500 

Is 

Swan  [10,000] 

300 

500 

1000 

26s8d 

Bible  [4,000] 

....200 

375 

750 

1500 

Is 

Bear  [10,0001  

300 

500 

1000 

30s 

House  [4,000]  D>CF<I 

....200 

375 

750 

1500 

Is 

N.C.  monogram  [10,000] 

....  300 

500 

1000 

40s 

Christ  Church  at  Newbern 

2s8d 

Snail  [1 1 ,000] 

300 

500 

1000 

[2,500]  OCFO 

....200 

375 

750 

1500 

1756-57 


£3,400  (Report  of  1764  stated  £3,600)  in 
Public  Notes  of  Credit  payable  in  Proclama- 
tion Money  with  6%  interest  on  Nov.  10,  1757 
and  authorized  at  Session  ended  Sept.  13, 1756. 
Printed  from  set  type  by  James  Davis.  The  de- 
nomination and  some  portions  of  the  date  are 
handwritten.  Signer  was  John  Starkey. 


£5  Fine  $ 1 ,495  Stack's  May,  2004 

£io 

£20 

£50 


V V « SSMSf  -7?  :5V<sr^ 

* A 


D 

J 


j A h 

Noeth-Carolina. 

This  BILL  inti  ties  the 


•V--9?  V WW® 


N ° • iyii 

Pojfejfor  hereof  to  fW 


1)  D >7  n "W  °Jje.Um  weoj  to  j 

^yir-eundSy  1 roclamation  I'/Ion’ev,  to  he  paid  cut  of 

0 th*  Public  Treafury , on  the'Tenth  Day  of  November 
3 vjxt  > together,  with  6 per* Cent.  from  the 


B -Aflembly,  in  fuch  Cafe  made  and  provided . 

? Dated  this  - Day  of  frux^ 

Pf  ^'5  A lr  fotm 

l Pub.  Treasure*'. 

' * 4444$ & A &&.A  A.  A.  A.  A.  A.  A.  A.  .4 .«. S. 


/i 


% 
. Jd 

, -4 


James  Murray  ★ 1757  with  Written  Date 


£320  in  private  unauthorized  Notes  of  James  Murray 
payable  to  bearer  and  purporting  to  be  receivable  for 
Quit  Rents  and  other  amounts  due  to  the  Colony  in  four 
North  Carolina  counties.  Certified  by  John  Rutherford 
as  Receiver  General.  Murray  was  unwilling  to  accept  his 


own  notes  except  for  goods  sold  at  high  prices  and  for 
delinquent  debts. The  issue  was  invalid  by  the  Governor 
on  Dec.  5,  1757.  Both  Murray  and  Rutherford  were  sus- 
pended from  their  public  offices  for  their  action. 
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May  28,  1757  Act 

£5,306  in  Public  Notes  of  Credit  payable 
in  Proclamation  Money  with  6%  interest  on 
Sept.  29,  1758  pursuant  to  the  May  28,  1757 
Act.  Typeset  with  date  and  denominations 
written  in.  Printed  by  James  Davis.  Signers 
were  Thomas  Barker  and  John  Starkey. 


10s 

per 

Cent. 

10s 

per 

Centum 

20s 

per 

Cent. 

20s 

per 

Centum 

40s 

per 

Cent. 

40s 

per 

Centum 

£5 

per 

Cent. 

£5 

per 

Centum 

November  21,  1757  Session  Act 


£7,000  and£2,500  in  Public  Notes  of  Credit 
payable  with  6%  interest  on  Dec.  10,  1758 
and  authorized  at  Session  ended  on  Nov.  21, 
1757.  Dated  by  hand  in  1757  and  1758  and 
receivable  for  taxes.  Typeset  and  printed  by 
James  Davis.  Signers  were  Thomas  Barker  and 
John  Starkey. 


G VG 

10s  - 

20s  - 

40s  - 


•7>  & A O 


^ V • A 

&0  cfcfcft  CMf  CM  f A.U 


nXh-C 

y u 

This  NOT  E.firall  entitle  the> POSSESSOR. 
iA'Tai  thereof  to*  /ni-c  / Wntr  - ■*-  Proclamation 
Mcv.e\\  with  Inrerefb,  aj  the  Rate  of  Six  per  Centum* 


S3  $cr Annum . rill  the  ’J.  w^iL’yuxut>di  Day  ot  Sept&whvr^ 
which  ftftll  be  in  the  Ytar  of  our  Lord,  1758,  to 
be  paid  out  of  the  Public  Trcafury,  purfuant  to  an 
Act  of  ASSEMBLY,  palled  at  ffevobern,  on  the 
2Sth  Day  of  May*  175^  Dated  this  ,2/M  Day  of 
A-Vf  x 757.  ' 4 iftyn  ■ffa'tsy 


• 3 

* i 

- 0 


.m 

*2} 

raSj 


* y CeXu.  DEATH  to  Counter fttU 

" ryA  TD? C4M* 0*0 CV*fa « 4V^ t*v;  ir»> ‘ v***‘ > < 


•■I 

.-s 


• Pub.  Treaf. 


< North-Carolii 


M. # f.  9. # 1’ $ 1?; J: -1: T £ )<: t ± J: £ 

a.  N 0 . 

5w//fWp  • ’ ‘ V^/.Te r 

r-Hj-  It  T/j/i  BILL  ( entitles  the  Bearer  hereof  to 

T PIPE  POUNDS,  Proclamation  Money , to 
’^^be' paid  out  of  the  Public  Trrajury,  ‘tilth  6 per 
Cent,  lnt  ere  ft,  from  jhe  Date  hereof,  to  the 
II  Tenth  Day  of  December  next,  in  Pltr/hcince 
J vr$ *-'■  °f  an  <f  t-be  Genctuil  AffemKP,  :n  /cud 
,w . m£  Cafe  made  (ind  provided. 

> Sjjb  It  f Dated  this  /f1'  ID  ay  (ft  ^<***»v  t 
^aRAMajfc*;)  . Ck 

r^Jt?VvL  To  be  accepted  in  Pajr 

. n;e/:t  of  Taxes  ' kfrn  eSt/fa*  1/  P'-ib.  I tea 


% 


757* 


VF 


£5  Payment  hyphenated 150 

£5  Payment  not  hyphenated 150 


VG  F VF 

250  500  1000 
250  500  1000 


May  4,  1758  Act 

£7,000  in  legal  tender  Treasury  Notes  payable 
with  6%  interest  in  Proclamation  Money  on  Dec. 
12, 1759  and  authorized  on  May  4, 1758,  dated  and 
issued  in  1758  and  1759. All  prior  note  issues  were 
also  made  legal  tender.  Typeset.  Printed  by  James 
Davis.  Signers  were  Thomas  Barker  and  John  Star- 
key. 

10s  [2,000] 

20s  [4,000] 

40s  1 1 ,000]  Good  $ 1 ,035  Stack’s  May,  2004 


V 


cv-  WORTH-QA? 

f G.  -dO.  iACi  A)  Ca  il 

, ( XL  1.)  FORT 

j This  Note  jhall 
5 to  Forty  Shillings, 

| paid  out  of  the  Public 
Intefeft,  fr$m  the  Date 
uFrent,  an 


I 

A-KC  f. 

SHILLINGS.  -| 

ihe^BEMR  %not 
Money,  to  b> 
SURY,  ‘With,  lawft 
.I2lh,  *759 
■in  all  Payments , 
May  4th,  1758. 
of  f fei ‘t  'l75f 

'fa'faf*  -j  0/  * 


2 


according  to 
Iflued  this 
[ ^ £ ] 


tof  A 


fj" 


Ful5.Tr 
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December  22,  1758  Act 

±4,000  in  legal  tender  Treasury  Notes  payable  at  Proclama- 
tion Money  rates  with  6%  interest  on  June  10,  1761  and  au- 
thorized by  the  Dec.  22,  1758  Act.  Hand  dated  in  1758  and 
1759.  A reissue  of  this  and  prior  issues  without  interest  up  to 
a total  of  ±5.500  was  approved  at  the  Session  ending  May  8, 
1~59.  Printed  front  set  type.  Signers  were  Thomas  Barker  and 
John  Starkey. 


10s 

20s  (£1)  Two  border  varieties 

(a)  Part  of  m in  “from”  over  n in  “in”  below 

(b)  None  of  m in  ' from"  over  n in  “in”  below 
40s  (£2) 


6 


ft  m 7-  rs?  •“  "■  r<£  wr  * ;•>'  * ■ vk  h ' 

-Jf  tvo.  iXj  I«.c»  oii  «».!»..*.  .1 1 0*1,1  itic/tivio 

vj^ZANoicr  n-.Cjir.cjuNA.  [N°.t>4o 
(XX  /.)  ON  E l>  O U N L). 

1 ( yT  N ltllS  l\  O •[  h null  IMKlt  [lie  Bearer  10  -o 

v Shillings,  Proclamation  Money, 
i{j,vCto  be  paid  out  ot  the  Public  Treafury,  with  4 
li^’;Jntetcil,  at  the  Kate  of  Six  per  Cent  (torn  the:.”! 
LteflDate  hcicof,  to  the  toth  Day  of  June,  in  the‘„} 
tiTcY'-'ar  o(  our  Lord,  1761,  according  to  an  Att  J 

ifAffemblv.  uafied  at  EJtnttn  tho  zzd  Day  of£?  ( 


1 


Cr*J)of  Alieiiibly,  palled  at  F. 
(-  V Dcctmbtr,  175S. 


>5^1  Dated  this  . SO, 

^ To  be  a lawful  Tender 

58* 


oever. 


Day  of  173,? <3 

dcr  in  all  Payments  wh«- 
claniatioii  F 

forty  ^ 


o 

Treaf.  ^ 


at  Par  with  Proclamation  Bill  Moray. 

5 ^ • rfs/V'  y " ' \ ~ " ” ca 

. * i/b 

•>  V-  tv.  7 


v. 


July  14,  1760  Act 

±12,000  in  Bills  of  Credit  made  legal  tender  at  Proclamation 
Money  rates  and  authorized  by  the  July  14,  1760  Act.  Typeset. 
Signers  were  Lewis  De  Rosset,  John  Starkey,  John  Swann,  and 
Samuel  Swann. 

VG  F VF 

4d  [2,000] - - - 

6d  [2,000] - - - 

8d  [4,500] - - 

Is  [4,000] - - - 

2s  [2,500] - 

2s8d  [5,000] - - - 

5s  [4,000]  Crowns  point  down — — — 

10s  [2,300]  Three  varieties 175  250  500 

(a)  TEN  SHILLINGS  in  italic  capitals  and  17  double 
lobe-topped  ornaments  in  inner  bottom  border. 

(b)  TEN  SHILLINGS  in  block  capitals  and  1 7 triple 
lobe-topped  ornaments  in  inner  bottom  border. 

(c)  TEN  SHILLINGS  in  block  capitals,  10  inverted  crowns  20s 

in  inner  bottom  border,  and  X 

on  left  side  of  bottom  border  instead  of  1 0.  40s 

£3 


II.  £.'*%*,*  Nft  ‘ 


* * * n / V,~S 

4 * * 2/  iV'l 


ii('~§VP  HI  ^ Bill  of  Fb/ty  Shillings,  |h.t , * ^ 
A.  pafs  current  in  all  Payments,  as  Pr<  f *1 

lit  i »•  K i L).  . , ^ tt  « 


^^V§C*ama,'<m  ^OI,cy»  within  the  Pi  evince  oi|s, 
e North- Carolina,  according  to  -A  Cl\>< 
^4|of  AS  SB  MB  LX  paffed  the  14th  off  : 
'4  7 "6b  1760. 


/j! 


r±: ' ■ /Jjm 


e®  & im  pi 

77  A=-  ^ 40 f.  Dialb„t  counrerfc  t.  40/.  § — 

vV. $-  sz.-- .|=| 

VG  F VF 

[2.000]  150  225  400 

[1.000]  150  225  400 

[1,000] 150  225  400 

[1,000] 150  225  400 


April  23, 1761  Act 

±20,000  in  Bills  of  Credit  made  legal  tender  at  Proclamation 
Money  rates  by  the  April  23,  1761  Act.  Printed  from  set  type  by 
James  Davis.  Signers  are  the  same  as  on  the  previous  issue. 


'->5>5  UP;  i 

INA.  [NO.  ' 


e ‘-S'.  ‘^5>v 

Lf;- -Caroli 

vf4 

§ 

Si 


'§4Jf 

SHILLINGS , f“ 

• . |«-*|| 
£ Proclamation  Money,  according  toyft75.-.'[ 

a*-....,,..  — ir.j  .e 1 -x  ^...-/  .-a.|§'||| 


II  £.  FORTY 


V§'|^of  Affembly,  puffed  the  23d  of  April,  1761 


Ah  §4 

SJ|I§ 

Uii 


/ 


/V-  t 

I'f «§ . . 

■4  ‘ 


'T*H 

§ll 
§qi 
r 

§c 


jy.'SLis  5=1 » €4  54  '.-v 

1^4  1 n y 40 / £>«?£/£  r>  rcxnrcfc.r.  * _ ( 2,  /.  ) yx 


VG 

F 

VF 

4d 

[5,000] 

250 

400 

— 

6d 

[5,000] 

250 

400 

— 

8d 

[5,000] 

250 

400 

— 

Is 

[5,000] 

250 

400 

— 

2s 

[5,000] 

250 

400 

— 

2s6d 

[3,000] 

250 

400 

— 

3s 

[3,000] 

250 

400 

— 

4s 

[2,720] 

250 

400 

— 

VG 

F 

VF 

5s 

[3,000] 

250 

400 

— 

10s 

[3,000] 

150 

250 

400 

15s 

[3,000] 

150 

250 

400 

20s 

[6,506] 

150 

250 

400 

30s 

[1,000] 

150 

250 

400 

40s 

[1,000] 

150 

250 

400 

£3 

[1 ,000]  

250 

400 

800 

320  ^ North  Carolina 


December  1768  Act 

£20,000  in  Debenture  Bills  payable  at  Proclamation 
Money  rates  after  June  10,  1772  and  authorized  by  the 
Dec.  5,  1768  Act.  Printed  from  type  on  thin  paper  by 
James  Davis.  Signers  were  Richard  Caswell,  Lewis  De 
Rosset,  James  Llasell,  and  Thomas  C.  Howe. 


VG 

F 

VF 

2s6d 

1768  on 

6th 

line 

200 

300 

600 

2s6d 

1 768  on 

7th 

line 

200 

300 

600 

5s 

200 

300 

600 

10s 

150 

225 

400 

20s 

150 

225 

400 

40s 

150 

225 

400 

£3 

150 

225 

400 

£5 

150 

225 

400 

December  1771  Act 

£60,000  in  Debenture  Bills  issued  pur- 
suant to  the  Dec.  1771  Act  and  payable  at 
Proclamation  Money  rates.  The  three  high- 
est denominations  are  larger  than  the  other 
denominations.  Printed  from  engraved  plates 
containing  a vignette  in  the  lower  left  corner. 
Signers  were  Richard  Caswell,  Lewis  De  Ros- 
set, John  Harvey,  and  John  Rutherfurd. 


lsT 


JSJ  103.TBN  • SHILLINGS^  N °0^r 
The  1? r ovine e of  N orth  Carolina.! s 
i(ch^  i n deL  ted  to  the  foiled  ot  here  of’Ten 
Shillings  pro  c.hi  on  t-y  to  he  paicU 
out  of  the  Puhli cTre af’ury  accorcL- 
ino-  toAe  t ofAiJenihly  paised.Dec.1771 
1“ 


, Mi 


Ai-W/U,  Wti  i 


2£  Two  Pounds,  nm  i 

• A?))  • • 

The  Province  of  North  Carolina 
is  indebted  to  thePoifeffor  hereof 
Two  Pounds  ProcJMoney  tohe  paid 
out  of  tliePublicTreasury according 
fcfj  to Acj^>fAfle.  nobly  pallec[  Decbri77i 


The  blank  backs  of  £1  and  higher  de- 
nominations usually  contain  the  stamped 
name  of  I. ASHE  (John  Ashe, Treasurer  of  the 
Southern  District  of  North  Carolina)  or  the 
written  name  of  Montfort  (Joseph  Montfort, 
Treasurer  of  the  Northern  District  of  North 
Carolina). The  front  sometimes  has  written 
initials  such  as  1X0. These  apparently  were 
used  as  an  issue  control  feature. 


1 ' ' *•'  —‘■’TV 

F 

VF 

EF 

UNC 

CH  UNC 

GEM 

Is 

Basket  of  fruit  [20,000] 

..125 

175 

275 

500 

750 

900 

2s6d 

Duck  [16,000] 

..125 

175 

275 

500 

750 

900 

2s6d 

House.  Shading  on  house  strengthened  in  late  printing  [16,000]  

..100 

150 

250 

400 

600 

800 

5s 

Quill  pens  [20,000] 

..125 

175 

275 

500 

750 

900 

10s 

Ship.  Shading  on  ship  strengthened  in  late  printing  [10,000] 

..100 

150 

250 

400 

600 

800 

£1 

Bear  representing  the  constellation  Ursa  Minor. 

Shading  on  bear  strengthened  in  late  printing  [10,000 

..100 

150 

250 

400 

600 

800 

30s 

Hand  holding  falchion  [4,000]  t>CF<l 

...125 

175 

275 

500 

750 

900 

£2 

Bird  with  olive  branch.  PAX  REDDITA  (Peace  restored)  MAY  1 771  [5,000]  1 >CF<  1 

...150 

200 

375 

600 

900 

1200 

£3 

MAGNA  CHARTA  [3,000]  

...150 

200 

375 

600 

900 

1200 

£5 

Drum,  cannon  & flags  [2,000] 

...175 

250 

500 

850 

1000 

1500 
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August  21,  1775  Session  Act 

£125,000  in  Bills  of  Credit  authorized  by 
the  Sept.  7,  1775  Resolution  and  payable  in 
Spanish  milled  dollars.  Engraved  bills  with 
ornamental  borders  and  unusual  vignettes  in 
the  lower  left  corner.  Reference  to  only  12 
United  Colonies  on  $ 1 and  $10  bills  is  due  to 
the  fact  that  Georgia  had  not  yet  sent  a repre- 
sentative to  the  Continental  Congress.  Sign- 
ers were  Richard  Caswell,  Richard  Cogdell, 
Samuel  Johnston, Thomas  Jones,  and  Andrew 
Knox.  This  issue  and  the  April  2,  1776  issue 
were  to  be  exchanged  pursuant  to  the  Aug.  8, 
1778  Act  for  the  Aug.  8, 1778  issue  or  become 
invalid  by  May  1, 1779. This  was  extended  to 
May  1,  1780  at  the  Jan.  19,  1779  Session,  to 
May  1,  1 T8 1 by  the  Act  of  April  17,1780,  and 
to  Feb.  4, 1784  by  the  Act  of  April  14, 1781. 


VG  F VF 

$1/4  Key  [4,000] 1500 

$1/2  Drum,  cannon  & flags  [4,000] 1500  — — 

$1  Hermes.  1 2 UNITED  COLONIES  [4,000] 1500  - 

$2  [4,000] 1500  - - 

$3  Masonic  emblems  [4,000] 1500  — — 

$4  Masonic  emblems.  AERA  OF  MASONRY  1 775  [4,000]  OCFO 

1500  - - 

$5  Gov.  Tryon's  Palace  at  Newbem  [4,000] 1500  — — 

$8  Britannia  stabbing  herself.  INFELIX  BRITANNIA.  (Unhappy  England)  [4,000] 1500  — — 

$10  Twelve  arms  supporting  liberty  cap.  HANC  TUEMUR  HAC  NITIMUR 

(This  we  guard,  for  this  we  strive)  [3,000] 1500  — 


April  2,1776 

$1,250,000  (£-500.000)  in  Bills  of  Credit  was  issued,  of 
which  $250,000  was  authorized  on  April  22,  1776  and 
$1,000,000  on  May  9,  1776.The  date  of  April  2,  1776  on 
the  bills  was  the  beginning  of  the  session.  Engraved  on 
copper  plates  by  GL  (Gabriel  Lewvn,  a Baltimore  gold- 
smith), their  initials  appear  on  a few  varieties.  Vignettes 
appear  on  each  bill.  Some  bills  contain  mottoes.  Printed 
on  both  thick  and  thin  laid  paper.  Some  bills  show  part 


of  a crown  as  a watermark.  Fractional  denominations 
are  smaller  than  the  higher  denominations.  The  original 
plate  for  the  $20  bill  exists.  Signers  were  Willis  Alston,  J. 
Bradford, William  Hay^wood,  G.  Hill, Benjamin  McCulloch, 
David  Sumner,  J.  Webb,  and  William  Williams.  See  the  pri- 
or issue  for  the  redemption  history.  This  issue  contains 
56  varieties,  the  largest  number  of  varieties  of  any’ Ameri- 
can paper  money  issue. 


rr  , 


\/R  v ’ 

r (<  f//o//////^co/Y/J/r//r//' 

N°g^nlLu.H\  J) 

^ —'j  y?  -CV 

y*  ///////os  v/y  ( >/  (oon- 
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April  2,  1776  (continued) 


VG 

F 

V F 

EF 

$1/16 

Beetle  [13,333] 

..650 

1000 

2000 

— 

$1/16 

Butterfly  [13,333 

..650 

1000 

2000 

— 

$1/16 

Cornucopia  [13,333] 

..650 

1000 

2000 

— 

$1/16 

Griffin  [13,333] 

..650 

1000 

2000 

— 

$1/16 

Nautilus  [13,333] 

..650 

1000 

2000 

$1/16 

Vase  of  Flowers  [13,333] 

..650 

1000 

2000 

— 

$1/8 

Dog  [12,500] 

..500 

750 

1500 

— 

$1/8 

Heron  [12,500] 

...500 

750 

1500 

— 

$1/8 

Lion  [12,500] 

...500 

750 

1500 

— 

$1/8 

Monogram  with  regular  and  mirrored  H [12,500] 

...500 

750 

1500 

— 

$1/8 

Monogram  JM  [12,500] 

...500 

750 

1500 

— 

$1/8 

Sculpin  [12,500] 

...500 

750 

1500 

— 

$1/8 

Snake  biting  sword  in  scabbard  [12,500] 

...500 

750 

1500 

— 

$1/8 

Steer  [12,500] 

...500 

750 

1500 

— 

$1/4 

Bird  flying  [12,500] 

...450 

650 

1250 

— 

$1/4 

Three  fish  [12,500] 

...450 

650 

1250 

— 

$1/4 

Hare  [12, 500] 

...450 

650 

1250 

— 

$1/4 

Monogram  FB  in  black  script  [12,500] 

...450 

650 

1250 

— 

$1/4 

Monogram  NCSN  (State  of  North  Carolina)  in  white  script  [12,500] 

...450 

650 

1250 

— 

$1/4 

Sea  urchin  [12,500] 

...450 

650 

1250 

- 

$1/4 

Barracuda  [12,500] 

...450 

650 

1250 

— 

$1/4 

Halibut  [12,500] 

...450 

650 

1250 

— 

$1/2 

N.  AMERICAN  BEAR  [12,500] 

...450 

650 

1250 

— 

$1/2 

Cock  Fight  [12,500] 

...450 

650 

1250 

— 

$1/2 

Crow  and  pitcher  [12,500]  OCF<] 

...450 

650 

1250 

— 

$1/2 

Hunter,  dog  and  target.  HIT  OR  MISS.  No  day  in  date  [12,500]  >CF<] 

...500 

750 

1500 

— 

$1/2 

Monogram  with  toothed  border  of  triangles  [12,500] 

...450 

650 

1250 

— 

$1/2 

Monogram  with  toothed  border  of  radial  lines.  Engraver’s  initials  G L in  left  border  [12,500] 

...450 

650 

1250 

— 

$1/2 

Owl  [12,500] : 

...450 

650 

1250 

— 

$1/2 

Ship  [12,500] 

...450 

650 

1250 

— 

$1 

Duck  [10,000] 

...400 

600 

1000 

— 

$1 

Raccoon  [10,000] 

...400 

600 

1000 

— 

$1 

Justice  [10,000] 

...500 

750 

1500 

— 

$1 

Scroll  with  denomination  in  black  [10,000] 

...400 

600 

1000 

— 

$1 

Scroll  with  denomination  in  white  [10,000] 

...400 

600 

1000 

— 

$1 

Snake  strangling  bird  [10,000] 

...400 

600 

1000 

$2 

Deer  [10,000] 

...400 

600 

1000 

— 

$2 

Fox.  Engraver’s  initials  G L [10,000] 

...400 

600 

1000 

— 

$2  Vz 

Hand  clasping  thirteen  arrows  VIS  UNITATIS  (The  power  of  unity)  [10,000] 

...500 

750 

1500 

— 

$2  Vi 

Liberty  cap  over  altar.  LIBERTAS  & NATALE  SOLUM  (Liberty  and  our  native  land)  [10,000] 

...500 

750 

1500 

— 

$3 

Alligator  at  top.  Beaver  on  left  [10,000] 

...400 

600 

1000 

- 

$3 

Beehive  [10,000]  >CF<] 

...400 

600 

1000 

— 

$4 

Bee  [10,000]  >CF< 

...400 

600 

1000 

— 

$4 

Sheaf  of  wheat  [10,000]  t>CF<l 

...400 

600 

1000 

— 

£5 

Thmch  (in  nnm  

...400 

600 

1000 

— 

$5 

Triton.  Engraver’s  initials  G L.  Error  of  d2  instead  of  2d.  A face  is  in  the  0 in  the  top  border 

[10,000]  [>CF <1 

...400 

600 

1000 

— 

$6 

r;nat  tin  nnm  

...400 

600 

1000 

— 

$6 

Squirrel  eating  nut  [10,000] 

...400 

600 

1000 

— 

$7  ’/2 

U.S.  Flag  with  13  stripes  and  Union  Jack.  Engraver's  initials  G L [10,000] 

...500 

750 

1500 

— 

...400 

600 

1000 

— 

...400 

600 

1000 

— 

<fcin 

...400 

600 

1000 

— 

<fcin 

...400 

600 

1000 

— 

$12  '/2 

Eagle  carrying  broken  arrows.  DEUS  NOBISCUM  (God  be  with  us)  [3,000] 

...500 

750 

1500 

— 

Cl  R 

Rrvar  nnnl  

...400 

600 

1000 

— 

1 *J 
$20 

Rattlesnake.  DON’T  TREAD  ON  ME.  Engraver's  initials  G L [5,000] 

. 1000 

1500 

3000 

— 
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1778  (August  8,  1778  Act) 

£850. 000  ($2, 125. 000)  in  legal  tender  Mills  of  Credit 
payable  in  Spanish  milled  dollars  pursuant  to  Aug.  8, 
l ”8  Act.  A total  of  200.000  bills  of  $ 1/16  denomination 
was  originally  authorized  but  reduced  to  12,500  at  the 
Session  ended  Jan.  19,  1 T9.  During  the  printing  process 
six  mottoes  were  repeated  when  denomination  changes 
were  made  in  the  typeset  forms. The  $5  with  INDEPEN- 
DENCE was  not  intended  to  have  that  motto  because  of 
its  use  on  two  other  denominations,  and  was  prompt- 
ly noticed  and  corrected  to  another  motto.  A total  of 
£24,876  5s  of  various  denominations  (including  all  $16) 
was  not  printed  because  of  a smallpox  epidemic  affect- 
ing the  printer  and  subsequently  $50  bills  with  1780  on 


the  back  were  authorized  at  the  Session  begun  on  April 
17,  1780  to  replace  the  imprinted  quantity.  Printed  from 
type  by  James  Davis  both  on  dark  coarse  mica  flaked 
paper  and  on  thin  unsized  paper.  Printed  backs.  Denomi- 
nations of  $4  and  higher  have  two  signers  while  oth- 
ers have  only  one.  Signers  were  Joseph  ArmitageJ.  Burk, 
M.  Caswell,  R.  Caswell,  S.  Caswell,  Jesse  Cobb,  Richard 
Cogdell,  James  Coore,  David  Cox,  Jr.,  Oroondates  Davis, 
Benjamin  Exum,  James  Green, Thomas  Harvey,  Benjamin 
Hawkins, Joseph  Jones, James  Kenan. James  Kerr, John  Mil- 
lington, C.  Markland,  H.  Maehilwien, Thomas  Satterwhitc, 
William  Sharpe,  R.  White,  and  James  Williams. 


: • 7 ,fe; . # G 

_ j North  Carolina  Currency,  -ti-fi 


DOLLAR  S.£c% 

-n-  H 


forty 

£ X W.  K° 

State  a f North  Carol. na.  y ' 

rpH.'S  BiU  in  titles'  the  Bearer  to  receive  Forty. ^ 
Spa.iijo  mill'd  -Dollars,  or  the  Value  thered 
in  Ge'H  or  Silver,  agreeable  to.au  Act  of  Ail'cm 
bl>  palled  at  Hillfborough  tbe  2dtyDay,ot  AugurO,  V 

, 

rreeUwn  </  bpeeco,  Vi 

arid  the,- Liberty  of  5/5?  '/  -ft 

tk~'  i f the  Prcji.  *4?  +'■*  S'  ' * ' ^ 

V \/  V 'v*  / \ vV  \/  - s \AA 


hi)  palled 


f - - 

h FORTY  dollars. 

* % 

M >■  • ^ hx 

s?  * • >'  sr#  »r 

f>  ^ 

fjj*  Printed  by  James  Davis,  lS 
% x77»-  # 

? f 


$1/8 

UNION  OF  HEARTS  THE  STRENGTH  OF  INTERESTS  [100,000] 

V G 

150 

F 

250 

VF 

400 

EF 

750 

$1/4 

INDEPENDENCE  [100,000] 

125 

175 

300 

500 

$1/2 

BEHOLD!  A NEW  WORLD  [100,000] 

125 

175 

300 

500 

$1 

LIBERTY  AND  PEACE,  THE  REWARD  OF  VIRTUOUS  RESISTANCE  [31 ,250] ... 

125 

175 

300 

500 

$1 

VIRTUOUS  COUNCILS  THE  CEMENT  OF  STATES  [31 ,250] 

125 

175 

300 

500 

$2 

VIRTUOUS  COUNCILS  THE  CEMENT  OF  STATES  [25,000] 

125 

175 

300 

500 

$4 

A LESSON  TO  ARBITRARY  KINGS,  AND  WICKED  MINISTERS  [12,500] 

125 

175 

300 

500 

$5 

BEHOLD!  A NEW  WORLD  [1 6,666] 

125 

175 

300 

500 

$5 

INDEPENDENCE 

— 

— 

— 

— 

$5 

A LESSON  TO  ARBITRARY  KINGS  AND  WICKED  MINISTERS  [16,666]  ... 

125 

175 

300 

500 

$5 

THE  RISING  STATES  [16,666] 

125 

175 

300 

500 

$10 

INDEPENDENCE  [16,666] 

125 

175 

300 

500 

$10 

PERSECUTION  THE  RUIN  OF  EMPIRES  [16,666]  OCFO.... 

125 

175 

300 

500 

$10 

UNION  OF  HEARTS  THE  STRENGTH  OF  INTERESTS  [16,666] 

125 

175 

300 

500 

$20 

AMERICAN  VIRTUE  TRIUMPHANT  [12,500] 

125 

175 

300 

500 

$25 

SIC  TRANSIT  GLORIA  MUNDI  (Thus  passes  the  glory  of  the  world)  [10,000]  >CF< 

250 

400 

750 

$40 

FREEDOM  OF  SPEECH  AND  THE  LIBERTY  OF  THE  PRESS  [3,125] 

350 

500 

1000 

2000 

$50 

THE  RISING  STATES  [5,000] 

200 

300 

500 

1000 

$100 

(See  issue  of  April  1 7,  1 780  for  other  mottoes) 

FREEDOM  OR  AN  HONORABLE  DEATH  [2,500] 

500 

1000 

2000 
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May  15,  1779  Act 


£•5 00, 000  ($1,250,000)  in  legal  tender  Bills 
of  Credit  payable  in  Spanish  milled  dollars  and 
authorized  by  May  15,  1779  Act.  Engraved  top 
border  cut  on  both  face  and  back,  otherwise 
typeset.  Printed  on  light  coarse  paper  by  Hugh 
Walker  in  Wilmington.  Signers  were  John  Hunt, 
Thomas  Person,  and  John  Taylor. 


t wo  Hundred  and  Tiity  Dollars. 

# * * No.  U Te- 

state OF  N O R T H - C A R O L I N A. 


THIS  BILL  entitl  s the  Bearer  to  receive  TWO 
HUNDRED  and  FIFTY  Spanifti  milled  DOL-. 
LARS,  or  the  Value  thereof  in  Gold  or  Silver, 
agreeable  to  ?.n  Act  of  A lie  mb  ly  palled  at  Smithfteki 
the  I5.h  Day  of  May,  1779.  jA&n- 


A RigSteuu*  Caufe  the  Pro- 
tection o Providence. 

# 3P  53  ;p  57 

A X X A a 


* 

:<9 


1 L 


< 

fa 

is 


XXXXXXXj* 


Two  Hundred  and 


a 

jx. 


% 


w 

Jt 


Fifty  DOLLARS. 


V ] I.  M I N G T O M : 

Printed  by  It  L (>  II  W A L.  K t R,  *779 


& 

ft 

it 

>5 


-J-  4*  *4  -IjF  *4  4 4 4 


M ♦ XX 


“Secret”  typographical  marks  intended  to 
appear  as  ink  smears  were  inserted  in  order 
to  help  detect  counterfeits,  but  the  coun- 
terfeiters faithfully  copied  the  secret  marks. 
These  marks  on  each  denomination  are  de- 
scribed below. 


$5 

BE  FREEDOM  AND  INDEPENDENCE  STEADILY  PURSUED. 

Small  u over  y of  May  [10,000] 

VG 

...150 

F 

300 

VF 

650 

EF 

1000 

$5 

GOOD  GOVERNMENT  ALWAYS  REVERE.  Umlaut  over  e in  Silver  [10,000] 

...150 

300 

650 

1000 

$10 

AMERICAN  UNION  FOR  EVER.  DRATH  instead  of  DEATH. 

Small  u over  y of  May  [10,000) 

...150 

300 

650 

1000 

$10 

VIRTUE  EXCELS  RICHES.  Dash  over  y of  Assembly  [10,000] 

...150 

300 

650 

1000 

$20 

PEACE  ON  HONOURABLE  TERMS.  Umlaut  over  e of  second  the  [10,000] 

...150 

300 

650 

1000 

$25 

A FREE  COMMERCE.  Q instead  of  0 in  right  border  [6,000] 

...150 

300 

650 

1000 

$25 

AMERICAN  FORTITUDE  DISPLAYED.  Top  border  lettering  is  a mirrored  image. 
The  period  after  No  is  missing  [6,000] 

...150 

300 

650 

1000 

$50 

A RIGHTEOUS  CAUSE  THE  PROTECTION  OF  PROVIDENCE. 

Circumflex  over  e in  Silver  [2,000] 

...200 

350 

750 

1250 

$100 

A FREE  COMMERCE.  Q instead  of  0 in  right  border  [1 ,000]  t>CF<3 

...250 

400 

850 

1500 

$250 

A RIGHTEOUS  CAUSE  THE  PROTECTION  OF  PROVIDENCE. 

Circumflex  over  e in  Silver  and  dash  over  first  i in  Smithfield  [1 ,000)  [>CF< 

...300 

500 

1000 

2000 

North  Carolina 


325 


1780  (April  17,  1780  Session  Act) 

£29,876  5s  ($74, -'0())  being  the  balance  of  the  total 
of  the  Aug.  8,  1”8  issue  which  was  not  printed  because 
of  the  smallpox  epidemic,  was  reauthorized  at  the  April 
17,  1 "80  Session  for  $50  denominations  only. These  are 
identical  in  style  to  the  1778  issue  with  mottoes  from 
lower  denominations  of  that  issue,  but  with  the  date  on 
the  back  changed  to  1 ‘'80. The  Aug.  8,  1778  Act  remains 


$50  INDEPENDENCE  [498]  Very  Fine  $8,050 
Stack's  October,  2006 

$50  LIBERTY  AND  PEACE.THE  REWARD  OF 
VIRTUOUS  RESISTANCE  [498] 

$50  PERSECUTION  THE  RUIN  OF  EMPIRES  [498] 

May  10, 1780  Act  

£1,240,000  ($3,100,000)  in  legal  tender  Bills  of  Credit 
authorized  by  the  May  10, 1780  Act  giving  the  Governor 
the  right  to  issue  more  bills.  The  Governor  apparently 
added  to  the  issue  of  $25.  $100  and  $500  bills  and  cre- 
ated the  new  denominations  of  $200,  $300,  $400,  and 
$600.  Printed  from  type  on  both  thick  and  thin  paper 


in  the  text  on  the  face.  Same  signers  appear  as  the  17^8 
issue.  By  another  Act  passed  at  the  April  17.  1780  Session 
three  inspectors  were  to  be  appointed  in  each  county  to 
examine  bills  and  to  write  COUNTERFEIT  in  large  letters 
on  such  counterfeit  bills  as  they  found. 


\4 

* Fifty  Delia: * 


A o/V>  eC  - wC? 

M M 


Printed  by  James  Davis,  7 >\ 


1780. 


by  James  Davis.  Printed  backs.  Signers  were  John  Ashe, 
Waightsill  Avery,  Jonathan  Cooke,  J.  W.  Caron.  James 
Coore,  David  Cox, Jr.,  M. Frank, James  Green, Jr.,  Is. Guion, 
Joseph  Leech,  and  H.  Vipon.This  issue  and  many  prior 
issues  depreciated  to  800  for  1 and  some  remained  in 
circulation  as  depreciated  into  the  nineteenth  century. 


One  Hunched 


DOLLARS.  NO  L L /' 

STATE  of  NORTH  CAROLINA. 

— '-s  HTS  Bill  intitles  the  Bearer  to  receive 
iT  ,^NE  Hundred  Spaoifh  mill’d  Dollars, 
or  the  Value  thereof  in  GolJ  or  Silver, 
arrefcaole  to  an  Aft  of  AfTembly  palled 
Netvbern  the  I0th  Djy  c^May,  vj%o. 


g 1 00  Dollars.  § 

3S906$SS3$£9a&9£MI  § 


m rrais » 

si  m g 

m.  a ,,  $ 

% Printed  by  J A.  DAVIS, 

1780. 
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$25 

DULCE  PRO  PATRIA  MORI  (It  is  pleasing  to  die  for  one’s  country)  [8,000  plus] 

F 

.125 

VF 

200 

EF 

400 

$25 

HORA  PACIS  & LIBERTATIS  APPROPINQUAT  (The  time  for  peace  and  freedom  is  approaching). 
In  the  text  the  S is  omitted  from  DOLLARS  [8,000] 

.125 

200 

400 

$25 

JUSTITIA  ADDIT  FIDUCIAM  (Justice  adds  trust)  [8,000] 

.125 

200 

400 

$25 

QUID  NON  VIRTUTE  EFFICIENDUM  (What  is  not  to  be  accomplished  by  virtue)  [8,000  plus] 

,.125 

200 

400 

$25 

TERRA  LIBERA  NOTAM  PRAETII  IN  ME  POSUIT  (A  free  land  placed  a mark  of  value  on  me). 
Center  bar  of  F in  FIVE  missing  [8,000] 

..125 

200 

400 

$25 

VIM  VI  REPELLAMUS  (By  force  let  us  repel  force)  [8,000] 

..125 

200 

400 

$50 

FUNDAMENTUM  MIHI  AERE  PERENNIUS  (A  foundation  for  me  more  enduring  than  bronze) 
[8,000] 

..200 

300 

600 

$100 

FORTIS  CADERE  CEDERE  NON  POTEST  (A  brave  man  cannot  fall)  [5,000  plus] 

..200 

300 

600 

$200 

UT  QUOCUNQUE  PARATUS  (As  prepared  in  every  way)  

..300 

450 

750 

$250 

QUAERENDA  PECUNIA  PRIMUM  EST  (Money  has  to  be  sought  first).  “T  in  “ 

This"  in  ornamented  box  [1 ,000] 

..300 

450 

750 

$250 

QUAERENDA  PECUNIA  PRIMUM  EST.  T in  “This”  not  boxed  [1 ,000] 

..300 

450 

750 

$300 

AUT  NUMQUAM  TENTES  AUT  PERFICE  (Either  finish  or  never  begin) 

..300 

450 

750 

$400 

MUTARE  VEL  TIMERE  SPERNO 

(1  refuse  to  change  or  to  fear)  

..300 

450 

750 

$500 

DIVITIAE  REIPUBLICAE  DANT  MIHI  PRETIUM  (The  wealth  of  the  republic  gives  me  value). 

“T”  in  “This"  in  ornamented  box  [500] 

..300 

450 

750 

$500 

DIVITIAE  REIPUBLICAE  DANT  MIHI  PRETIUM  "T”  in  “This”  not  boxed  [500  plus] 

..300 

450 

750 

$600 

CRESCIT  SUB  PONDERE  VIRTUS  (Virtue  grows  under  pressure) 

..350 

600 

900 

May  17, 1783  Act 

<£100,000  ($250,000)  in  legal  tender  Bills  payable  in 
Spanish  Dollars  and  authorized  by  May  17,  1783  Act. 
Printed  from  border  and  vignette  cuts  and  set  type  by 


Thomas  Davis  at  Halifax.  Typeset  backs.  Signers  were 
John  Hunt  and  Benjamin  McCulloch.  See  circulation  and 
redemption  history  under  December  29,  1785  issue. 


JST?CAL10LLVA  \ * CURRENCY 


CT ’HIS  bill  nr  TEN'  ,SH!  L- 
l LINGS  fha!l  i.  Jrrr.Jtr 

in  ull  y>jt-  ,'-fn  t. 

no.  ,,’r  In,/./  of  ijrhf'ty  /’of- 

frd  /■'  I InliiVirOiV*!,  fin-  fever:- 

fernrh  dtr  ■ ■ • i . /.  If.  fnjcn~ 

fern  buudreo  t:  i eighty  tf  rce. 


6d  Bird  [20,000| 

Is  [10,000] 

2s  Corinthian  column.  IN  RECTO  DECUS 
(Honor  in  the  right)  [40,000] 

5s  Flag  of  1 3 stripes  and  a union  with  1 3 stripes. 

FI  AG  OF  NO  CAR  [20,000|  >CF<! 

10s  Ships. COMMERCIO  (Commerce)  |20,000|  >CF<1 
Extremely  Fine  $5290  CAA  March,  2002 
20s  Justice.  DO  AS  YOU  WOULD  BE  DONE  BY  [20,000|  >CF 
20s  Crown  anti  book  [ 20,000]  C ; I- ' I Good  $1,380 


4 Ten  Shilluvus. 


C i 


...A  Tender  >n  <01  payment;  v1 

i : 

lie  t .life,  My  j <1 1 I 

' it  K’lUK  . the  I ;lii  . >{ 

c A *1 

Armo  Do-i.mi,  j ; 8 ; . ^ 


P 


'«  ' 


& f $ 

$ % 

l’ Tinted  f-y  n,o.r,ai  Davis. 

I 7 5 


P 

* 


! '’i- 


D>CF<] 


< 


Stack’s  October,  2006 

40s  Angel  Gabriel  and  church  |20,000|  [>CF<] 
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December  29,  1785  Act 

.£100.000  ($250,000)  in  legal  tender  bills  of  Credit  au- 
thorized by  Dec.  29,  1~85  Act.  Decorative  border  and  vi- 
gnettes on  the  face  .The  balance  of  the  face  and  all  of  the 
back  is  typeset.  Printed  by  Thomas  Davis  on  thick  paper 
watermarked  NORTH  CAROLINA.  Test  specimens  on 
blue  paper.  Signers  were  John  Hunt  and  Absalom  Tatom. 


ilf  5 s 

ml  % s 

Q.  cY  3C 

- * ola  o 


*P;  TWO  POUNDS. ' %■  'S' 

r v 1 * 

'Sp  ••VO  •<>!>  i-vs  -<\s  ‘ 

Tlis Bill  of  FoORTY  ^HILLINGS' 

(hall  be  a 'Under  in  all  t>aynen\‘  f 2 !? 

.*• <•  "h  *g«  tr  . . 

whatever,  agreeable  to  ad  c raD  ir  • ^ 
Jembly pajTed  at  the  2a  th  | £ ‘ A 

of  December,  1785.^.-..  . | %■  Y* 

fvW4f+iH'  '£•  . . t *‘fV  fB? 
, FIVE  DOLLARS.  % ' *?J> 

^fiaaoBoa 


Forty  5/6:7-  _ 

‘•JFJ’  $ LlNtrS  (1.  Lc  a "Uod^r  in  I 1). 
\ff_JSt  j/all  j>byn-.:v.  vfcatcVexi-jr'O  B 

••He  UJ.S1.J.4&  «s£  at  (i 

iira  ' k rl«U  t v . 


* • * 

* ( \ 

* * >•_. 


r-.i  tf.«  Twcat>'-).i.)  .b  cvy  of  f \ 
/:^r,  A.  D.  „ 2 ‘nJrrd  j 

k>£i 

Gvi. 


fieri  * 

*nif.'ic!Oy£ve». 


M 4±*L0t4mtc.  L 


6d  Thirteen  stars  [25,000]  Fine  $3,163  Stack’s  October,  2006 
Is  Wreath  [25,000]  Extremely  Fine  $7475  Stack’s  May,  2005 
2s  Plough  [25,000]  Good  $1,955  Stack’s  October,  2006 
2s6d  Phoenix.  MELIOR  RESURGO  (I  return  improved)  [25,000] 

5s  Ship  near  fort.  COMMERCE  [25,000] 

10s  Crown  and  book  [25,000]  D>RM<I  Very  Good  $1,380  Stack’s  October,  2006 
20s  Angel  Gabriel  and  church  [25,000]  D>CF<I  Fine  $2,588  Stack’s  October,  2006 
40s  Justice  [24,375]  [>RM<1,  D>CF<]  Very  Fine  $3,220  Stack’s  October,  2006 


SUBSEQUENT  HISTORY  OF  MAY  17,1783  AND  DECEMBER  29,1785  ISSUES 


North  Carolina’s  specie  notes  issued  under  the  May  17, 
1783  and  December  29,  1785  Acts  remained  in  circula- 
tion until  1816,  a period  of  twenty-nine  years  after  the 
U.S.  Constitution  prohibited  issuance  of  Bills  of  Credit 
by  States.  Property  taxes  were  first  intended  to  create 
a sinking  fund  for  specie  note  redemption  along  with 
the  proceeds  of  confiscated  Tory  property.  The  State  re- 
mained in  such  poor  financial  condition  that  redemp- 
tion of  its  specie  notes  was  of  low  priority.  At  the  Nov.  2, 
1789  Session  of  the  State  Legislature,  specie  notes  were 
ordered  to  be  redeemed  in  specie  by  January  1,  1791, 
but  this  Act  was  repealed  at  the  Nov.  1,  1790  Session  be- 
cause the  State  had  no  available  specie.  Thereafter  the 
State's  annual  sinking  fund  was  eliminated  year  by  year 
from  1792  through  1810  and  no  specie  notes  were  re- 
deemed.These  notes  had  depreciated  20%  below  specie 
value  and  so  remained.  By  1800  about  $300,000  (equal 
to  a face  value  of  £166, 667)  were  in  circulation.  In  1804 
when  the  legislature  incorporated  the  Bank  of  Cape  Fear 
and  the  Bank  of  Newbern  with  the  right  to  issue  circulat- 
ing notes  the  State  of  North  Carolina  realized  that  prof- 
its from  banking  might  pay  the  State’s  debts  (including 
the  specie  notes).  Whereupon  in  1805  the  State  Bank  of 
North  Carolina  was  incorporated  with  a capitalization  of 


8,000  shares  at  $50  each,  the  first  $10  payable  in  specie, 
the  next  $10  "in  the  paper  currency  of  this  State  at  the 
rate  of  ten  shillings  for  a dollar,”  and  other  installments 
as  the  directors  would  determine.  The  State  could  sub- 
scribe to  2,000  shares  but  was  to  be  loaned  part  of  its 
subscription  payment  by  the  bank.  Half  of  the  State's  div- 
idends were  to  be  used  to  redeem  its  paper  money.  This 
scheme  was  so  impractical  that  it  was  repealed  at  the 
November  1806  Session.  During  the  same  session  the 
State  granted  itself  the  right  to  buy  an  aggregate  of  250 
shares  in  the  Bank  of  Cape  Fear  and  the  Bank  of  New- 
bern if  those  banks  agreed  to  accept  in  payment  for  the 
shares  the  currency  which  the  State  had  in  its  treasury. 
This  was  equivalent  to  putting  more  State  paper  money 
in  circulation  and  the  plan  was  rejected.  At  the  Novem- 
ber 1810  Session  the  State  Bank  of  North  Carolina  was 
again  incorporated  with  the  right  of  the  State  to  buy 
2,500  shares  out  of  16,000  at  $100  each,  payable  in  U.S. 
Bonds  then  owned  by  the  State  and  any  balance  to  be 
paid  in  specie  at  the  convenience  of  the  State. The  1783 
and  1 785  specie  notes  were  to  lose  their  legal  tender  sta- 
tus when  the  bank  opened.  Other  subscribers  could  pay 
for  their  shares  to  the  extent  of  one-fourth  in  State  cur- 
rency. All  dividends  due  the  State  were  to  be  used  to  pay 
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off  the  State  currency. This  plan  failed  to  materialize  and 
at  the  November  1811  session  the  Bank  was  required 
to  redeem  all  State  currency  by  Dec.  18,  1816  and  not 
to  recirculate,  any  which  was  received.  When  the  War  of 
1812  caused  a small  change  shortage  the  State  approved 
$82,000  in  fractional  Treasury  Notes  at  the  November 
1814  Session  in  violation  of  the  United  States  Constitu- 
tion and  used  the  notes  to  buy  410  newly  issued  shares 
in  the  Bank  of  Cape  Fear  and  4 10  in  the  Bank  of  New- 
bern.  After  Jan.  1,  1816  the  1783  and  1785  specie  notes 
were  to  lose  their  legal  tender  status  at  these  two  banks 
but  not  at  the  State  Bank  of  North  Carolina. The  Bank  of 
Cape  Fear  and  the  Bank  of  Newbern  had  their  charters 


Joseph  Ross  ★ January  1800,  etc. 

Private  bearer  scrip  issued  at  Raleigh.  Blank  back. 
Dark  brown  paper. 

3d 

6d 


extended  and  their  capitalization  increased  on  condition 
they  would  redeem  the  1783  and  1785  specie  notes  if 
the  State  Bank  of  North  Carolina  dissolved  before  Dec. 
18,  1816.  The  Governor  was  ordered  to  remove  all  le- 
gal tender  status  of  the  1783  and  1785  issues  when  the 
redemption  was  accomplished.  At  the  November  1816 
Session  $80,000  more  fractional  Treasury  bills  were  au- 
thorized to  be  issued  by  the  State  and  to  be  used  to  pay 
the  State’s  obligations  at  the  State  Bank  of  North  Caro- 
lina. Thus  the  1783  and  1785  specie  notes  were  finally 
discharged  by  the  substitution  of  new  illegal  issues  of 
North  Carolina  paper  money,  but  necessity  had  dictated 
this  action. 
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NORTHWEST 

TERRITORY 


Compagnie  de  Scioto  ★ 1790 

Small  change  notes  written  in  French  and  issued  by  the 
Scioto  Company  which  was  formed  about  1789  by  Wil- 
liam Duer,  Assistant  Secretary  of  the  Treasury  of  the  Unit- 
ed States  under  Alexander  Hamilton,  as  part  of  a scheme 
to  sell  to  French  immigrants  land  obtained  by  Duer  as  a 
veteran  of  the  Revolutionary  War  under  a Northwest  Ter- 
ritory bounty  program.  When  500  French  land  purchas- 
ers arrived  in  1790  the  land  they  had  bought  had  been 
forfeited  to  the  United  States  for  non-payment  and  the 
group  was  sent  nearby  (now  Gallipolis,  Ohio)  to  home- 
stead on  land  of  the  Ohio  Company.The  notes  are  signed 
by  William  Duer  as  Surlntendant  (Superintendent).  Duer, 
also  while  a government  official,  had  been  a silent  part- 
ner in  the  copper  coinage  contract  granted  to  James  Jar- 
vis in  1787  by  the  United  States  of  America  for  minting 
its  first  coin  (the  1787  Fugio  cent). 


3e  60  90  120 


Robert  Taitt  ★ 1793 

Typeset  scrip  signed  and  issued  by  Robert  Taitt,  a Cin- 
cinnati grocer  and  dry  goods  merchant  who  died  in  De- 
cember 1993.  Cincinnati  was  the  principal  community 
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in  the  Northwest  Territory.  The  denominations  indicate 
that  Pennsylvania  money  of  account  was  used.  Addition- 
al low  denominations  are  probable. 
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Northwest  Territory  ★ (circa  1800) 

Circulating  Northwest  Territory  auditor’s  notes  is- 
sued at  Cincinnati  possibly  in  connection  with  the 
sale  of  public  lands.  It  is  not  clear  whether  this  issue 
was  undertaken  prior  to  or  after  the  Act  of  Congress  of 
May  10,  1800,  which  created  four  district  land  offices 


- Cincinnati,  Chillicothe,  Marietta,  and  Steubenville.  Land 
sold  at  $2  per  acre  payable  over  4 years  with  6%  interest 
on  the  last  three  installments,  giving  rise  to  substantial 
speculation. The  illustrated  note  was  redeemed  in  Febru- 
ary 1806. 


REFERENCES 


George  Rogers  Clark,  “State  of  Depreciation  of  the 
Continental  and  State  Bills  of  Credit  in  Illinois,  1799,” 
Journal  of  the  House  of  Delegates  of  Virginia,  May  Ses- 
sion, 1783,  p.73. 

S.  Fred  Rosenthal,  “An  Ohio  Numismatic  Rarity,”  West- 
ern Reserve  Historical  Society  News  (September  1962). 


J.N.  Spiro,  “First  Paper  Money  Issued  in  Ohio,”  Numis- 
matic Review  (April-October  1947),  pp.  83-84;  reprinted 
in  Colonial  Newsletter  (July  1977),  p.  603. 

“Turning  Back  the  Clock”,  Cincinnati  Times  - Star 
(date  unknown). 

Wendell  Wolka,  A History  of  Nineteenth  Century  Ohio 
Bank  Notes  and  Script  (2004,  pp.  195, 196  & 206) 


PENNSYLVANIA 

GENERAL  EMISSIONS 
OF 

THE  PROVINCE  OF  PENNSYLVANIA 
THE  COMMONWEALTH  OF  PENNSYLVANIA 


(In  chronological  order) 


April  2,  1723 
January  17, 1723/24 
March  25, 1726 
September  15, 1729 
April  10,  1731 
August  10, 1739 
August  1, 1744 
August  1,  1746 
May  16, 1749 
October  1, 1755 
January  1, 1756 
October  1, 1756 
March  10,  1757 
July  1, 1757 
May  20,  1758 
April  25, 1759 
June  21, 1759 
May  1,  1760 
June  18,  1764 
June  15, 1767 


March  1,  1769 
March  10,  1769 
March  20,  1771 
April  3,1772 
March  20,1773 
October  1,  1773 
March  25, 1775 
April  10, 1775 
July  20,  1775 
October  25, 1775 
December  8,  1775 
April  25, 1776 
April  10,  1777  in  Black 
April  10, 1777 
in  Red  and  Black 
April  29, 1780 
June  1, 1780 
April  20, 1781 
March  21,  1783  Act 
March  16, 1785  Act 


SPECIAL  ISSUERS 

(In  chronological  order) 

Evan  Morgan  ★ June  1729 
Joseph  Gray  ★ May  1746 
Philadelphia  Merchants  ★ December  1766 
Ignace  Labate  ★ October  25,  1775 
Large  & Hartshorne  ★ March  25, 1776 
George  Slake  ★January  14, 1777 
Joseph  Ogden  ★ January  18, 1777 
William  Milnor  ★ January  20,  1777 
Joseph  Sommerville  ★ February  1, 1777 
Robert  Morris  ★ 1781-82,  etc. 

Bank  of  North  America  ★ 1782,  etc. 

Robert  Morris  ★ 1785-1786 

Bank  of  North  America  ★ August  6,  1 789 

John  Wray  and  James  Lamberton  ★ September  5, 1789 

William  Peterson  ★ October  1,  1789 

Fred  Hubley  ★ December  13, 1789 

Peter  Morgan  ★ December  16,  1789 

John  Calder  ★ December  16,  1789 

Philip  Boehm  ★ (circa  1789) 

Fishing  Committee  ★ July  15, 1791 
Bank  of  the  United  States  ★ 1791,  etc. 

Delaware  and  Schuylkill  Canal  Navigation  Company  ★ March  1793,  etc. 
Bank  of  Pennsylvania  ★ March  1793,  etc. 


332  c©  Pennsylvania 

April  2, 1723 

£>15,000  in  indented  legal  tender  Loan  Office  Bills  ap- 
proved by  the  Act  of  Mar.  23,  1723  and  dated  April  2,  1723. 
They  were  redeemable  by  April  2, 1731  and  were  to  be  inval- 
id after  Aug.  2,  1731  Of  this  total  £1 1 ,000  was  to  be  loaned 
on  security  of  land,  houses,  or  silver  plate  at  5%  interest  with 
principal  repayable  in  eight  equal  annual  installments.  Cast 
cuts  including  Arms  of  the  Penn  family,  otherwise  typeset. 
Blank  backs.  Signers  were  Anthony  Morris,  Francis  Rawle, 
Charles  Read,  and  Benjamin  Vining.  British-made  counter- 
feits caused  a recall  of  counterfeited  denominations. 
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Gedtral  Loan-Office  of  the 
Protinceof  Penny  ham*,  in' 
all  Pabiick. Payments,  and  for 
any  fond  a.t  any  Time  in  any 
of  the  laid  Trcafuric*  and 
Loan-Office. 

Dated  in  Philade'tfffla  thd 
Second  Day.of  April,  in  the 
Year  of  Our  Lord,  One  Thou* 
fand  feven  Hundred,  and 
Ttveiuy  Three',  by  prdej[ 
of  cHe  Governor  and  Gene- 
ral Affcmbly.  ' 


January  17, 1723/24 

£30,000  in  indented  legal  tender  Loan  Office  Bills  ap- 
proved by  the  Act  of  Dec.  12,  1723.  Originally  due  July  17, 
1736  but  accelerated  to  Mar.  1,  1731/32  by  the  Act  of  Jan. 
4,  1730/31.  Of  this  amount  £26,500  was  to  be  loaned  on 
security  with  principal  repayable  over  12  1/2  years.  On 
bills  of  5s  and  over  the  number  of  crowns  equivalent  to 
the  denomination  was  included  in  the  text  to  prevent  rais- 
ing the  bills  by  alteration.  Elaborate  cut  for  indenture  with 
blank  backs.  Signers  were  Samuel  Hudson,  Anthony  Morris, 
Francis  Rawle,  and  Charles  Read.  British-made  counterfeits 
caused  a recall  of  counterfeited  denominations. 
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March  25,  1726 

.£10,000  in  indented  legal  tender  hills  issued  to  replace 
worn  bills  of  prior  issues  pursuant  to  the  Mar.  5,  1726 
Act.  Reemission  of  prior  issues  was  authorized  by  the 
same  Act  so  that  the  Province  could  borrow  bills  from 


the  General  Loan  Office,  expend  them  and  repay  by  Jan. 
16,  1730/31.  Signers  were  Evan  Owen,  Thomas  Tresse, 
and  John  Wright. 
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Evan  Morgan  ★ June,  1729 

Small  change  bills  were  printed  by  Benjamin  Franklin  ed  some  in  payment  for  his  work.  Other  denominations 
for  a Philadelphia  shopkeeper,  Evan  Morgan. These  bills  are  probable, 
are  mentioned  in  Franklin’s  account  book  and  he  accept- 

5d  8d  [1,000] 


September  15,  1729 

£•30.000  in  indented  legal  tender  Loan  Office  Bills  ap- 
proved by  the  Act  of  May  10,  1729  and  due  on  Sept.  15, 
1745.  by  which  date  the  16  year  secured  loan  for  which 
the  bills  were  issued  were  to  be  repaid.  Printed  by  An- 
drew Bradford,  although  Benjamin  Franklin  erroneously 
claimed  that  he  printed  the  bills.  Blank  backs.  Signers 
were  Abraham  Chapman,  Edward  Horne,  John  Parry,  and 
Thomas  Treese. 
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THis  Indented  Bill  Jball  pafs  current  for  TWO 
Shillings,  in  ail  Payments  according  to  a Law 
o/Pennfylvania.  Dated  the  bifteentb  Day  of  Sep- 
tember,  in  the  Year  of  our 
Lord  One  Lbottfand  Seven 
Hundred  and  twenty  Nine. 


April  10, 1731 

£40,000  in  legal  tender  Bills  approved  Feb.  6,  1730/31 
along  with  authority  to  reemit  £45,000  in  prior  issues. 
Printed  by  Benjamin  Franklin.  Signers  were  Job  Good- 
son,  Thomas  Griffiths,  Joseph  Kirkbride,  and  John  Parry. 


When  Franklin  in  1729,  at  age  23,  wrote  “ A Modest  En- 
quiry Into  the  Nature  and  Necessity  of  Paper  Curren- 
cy” ft  was  so  greatly  respected  by  the  public  that  he  was 
given  printing  contracts  by  the  Province. 
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August  10,  1739 


£80,000  in  legal  tender  Bills  issued  pursuant  to 
the  May  1,  1739  Act  primarily  to  replace  prior  issues 
which  had  been  extensively  counterfeited.  All  prior 
emissions  were  made  incurrent  after  Aug.  10,  1740. 
Only  £11,110  5s  of  the  issue  were  to  be  used  for  16 
year  loans.  Approved  by  England  on  May  12,  1740.  This 
style  of  bill  generally  continued  in  use  through  1776. 
The  number  of  crown  symbols  is  keyed  to  each  of  the 
four  highest  denominations.  Thomas  Leech  prepared 
the  Arms  and  border  cuts. The  backs  of  the  four  highest 
denominations  contained  an  identical  nature  print  in 
various  positions.  Benjamin  Franklin  in  printing  this 
issue  introduced  nature  printing  on  Pennsylvania  paper 
money  as  a major  deterrent  to  counterfeiters.  Signers 
were  Abraham  Chapman,  Joseph  Harvey, Thomas  Leech, 
William  Monington,  and  Samuel  Smith. 


Spelling  & Type  Variations 


TheAugust  10, 1739  Pennsylvania  issue  also  introduces 
the  oddity  of  deliberate  variations  in  the  spelling  of 
the  provincial  name  on  different  denominations  and 
the  setting  of  those  names  in  varying  type  styles  and 
sizes.  The  four  spellings  of  the  provincial  name  are 
Pennsylvania,  Pensylvania,  Pennsilvania,  and  Pensilvania 
with  the  English  old  style  f used  as  an  s. 
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The  three  variations  in  type  style  are: 

1. An  italic  capital  followed  by  lower  case  italic  letters. 

2.  A Roman  capital  followed  by  lower  case  Roman 
letters. 

3.  A Roman  capital  followed  by  smaller  size  Roman 
capitals. 

The  variations  seem  to  be  a complex  plan  both  to 
prevent  and  to  detect  alteration  of  the  money  from  a 
lower  denomination  to  a higher  denomination,  a scheme 
Benjamin  Franklin  undoubtedly  created  and  enjoyed 
using.  The  typesetters  knew  the  correct  spelling  of 
Pennsylvania  even  though  the  public  often  misspelled 
the  name.  Where  more  than  one  form  of  the  same 
denomination  of  the  same  issue  was  used  for  printing 
(such  as  Plate  A,  B,  C,  etc.)  the  identical  spelling  and  type 
style  was  consistently  used.  The  system  as  a whole  was 
modified  from  issue  to  issue  and  continued  through  the 
issue  of  April  20,  1781. 

The  plan  may  have  become  too  complex  to  be 
worthwhile,  resulting  in  a very  confusing  ruse.  In  this 
catalog  for  this  and  subsequent  issues  the  variation  in 
spelling  of  the  provincial  name,  if  available,  follows  each 
denominational  listing  and  uses  the  same  general  style  of 
type  for  the  spelling  of  the  name  as  it  appears  on  each 
bill. 


Is 

18d 

2s 

2s6d 

5s 

10s 

15s 

20s 


)()()| 

)()()] 

)()()| 

)()()| 


Plate  letters  [ 30,000 1 

; & I)  Plate  letters,  Pensilvania  [40,000]  [>CFO 
Plate  letters,  Pensilvania  [ 20,000 1 
Plate  letters,  Pensilvania  134,000]  D>CF<1  Very  l ine  $5,750  Stack  s M; 


IV  200  1 


Pennsylvania  335 


August  1,  1744 


£10,000  in  legal  tender  Hills  of  Credit  authorized  by 
the  May  26,  1~44  Act  to  replace  tattered  bills  of  prior 
issues.  Printed  by  Benjamin  Franklin  from  type  and  cast 
cuts.  Blank  backs.  Signers  were  Abraham  Chapman,  Peter 
Lloyd,  and  James  Morris. 
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Joseph  Gray  ★ May,  1746 


£2  10s  in  running  change  issued  by  Joseph  Gray  as  amount  of  copper  coin  in  circulation.  Printed  by  Benja- 
a private  individual  to  provide  a supplement  to  the  small  mjn  Franklin. 


2d  [600]  3d  [600]  6d  [600] 


August  1, 1746 


£5,000  in  legal  tender  Bills  authorized  by  the  June  24, 
1746  Act  to  replace  worn  bills  of  prior  issues  and  to  be 
current  until  Oct.  15,  1762.  Pence  denominations  are 
small  in  size  and  contain  type  set  in  curved  lines.  Part  of 
text  can  be  read  in  any  position.  Bills  of  20s  are  similar 
to  the  Aug.  10, 1739  issue  and  have  the  same  nature  print 


on  the  back.  Printed  by  Benjamin  Franklin.  Signers  were 
John  Hall,  Joseph  Harvey,  James  Mitchell,  James  Morris, 
and  Joseph  Trotter. Three  signers  are  on  the  20s  and  two 
signers  on  the  others.  Only  one  signer  appears  to  have 
been  used  on  the  others. 
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May  16,  1749 

Franklin  withdrew  from  the  active  printing  business  in  1848  and 
formed  a partnership  with  his  employee,  David  Hall.  Franklin  retained 
one-half  of  the  profits  for  20  years  and  turned  over  his  printing  equip- 
ment for  future  purchase  by  Hall.  £5,000  in  legal  tender  Bills  autho- 
rized by  the  Feb.  4.  1749  Act  to  replace  worn  bills  of  prior  issues. 
Printed  by  Benjamin  Franklin  and  David  Hall  with  a cut  of  the  Penn 
Arms,  border  cuts  as  well  as  ornamental  and  regular  type.  Blank  backs. 
Signers  were  John  Davis,  Joseph  Hamton,  John  Jervis,  William  Trotter, 
and  James  Webb. 

3d  Plate  letters  A,  B & C [60,000]  OCF<] 

4d  Plate  letters  A,  B & C [60,000] 

6d  Plate  letters  A,  B &C,  Pensilvania  [60,001] 
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£10,000  in  legal  tender  Bills  authorized  June  28,  1755  to  exchange 
for  torn  bills  of  prior  issues. The  four  lowest  denominations  are  small 
in  size.  Only  the  5s  and  10s  have  printed  backs,  which  are  complex 
nature  prints  later  used  on  Continental  Currency.  See  August  10, 1739 
issue  for  spelling  and  type  style  variations. The  number  of  crown  sym- 
bols is  keyed  to  each  of  the  two  highest  denominations.  Printed  by 
Benjamin  Franklin  and  David  Hall.  Signers  are  included  under  the  May 
1, 1760  issue.There  was  one  signer  for  the  four  lowest  denominations 
and  three  signers  for  the  others. 

3d  Plate  letters  A,  B & C [ 1 5,000] 

4d  Plate  letters  A,  B & C,  Pensylvania  [ 1 1 ,250 1 
6d  Plate  letters  A,  B & C,  [ 10,000] 

9d  Plate  letters  A,  B&C,  [10,000] 

Is  Plate  letters  A & B,  Pennsilvanici  [10,000] 

Extremely  Fine  $2,300  Stack’s  May,  2004 
18d  Plate  letters  A & B,  Pensilvania  [10,000] 

2s  Plate  letters  A & B , Pensylvania  [ 10,000] 

2s6d  Plate  letters  A & B,  Pennsylvania  [10,000] 

5s  Plate  letters  A & B,  Pensylvania  [10,000] 

Extremely  Fine  $3,737  Stack’s  May,  2004 
10s  Plate  letters  A & B,  Pensylvania,  Mirror  image  “S” 
on  columns  [6,000]  Fine  $1,725  Stack’s  Jan.,  2005 


To  Counterfeit,  is 


m 


•^Printed  by  3.  FRANKLIN#®* 
|jO-'  and  D.  HALL.  gg;| 

Iflf  • ill 

•V^r-r-  «WSf  SI1  “tr/VS,. i 


A CROWN. 


A//71J 


SM  T H 1 S B I L L by  Law  fhall  pafs  ^ fgi 
'0$  current  for  FIVE  SHILLINGS  £ (ggj 
^j4  within  the  Province  * of  Penfylvania ^ rr 


Dated  the  Firft 
I ber,  1755. 


Day  of  Otto-  ? 
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January  1,  1756 

£55,000  in  legal  tender  Bills  authorized  during  the 
Session  ended  Nov.  3,1755  and  good  until  Jan.  1,  1760. 
This  emission  and  those  in  the  four  subsequent  years 
were  primarily  to  support  military  expeditions  during 
the  French  and  Indian  War.  These  emissions  were  to  be 
redeemed  by  tax  levies,  as  distinguished  from  Loan  Ol- 


No. 

TWENTY  SHILLINGS. 
THIS  % state ? 


lrut)  *~x>  y S7iaU  pass 
current  for  Twenty  Shillings 
within  the  Province  of  Penfyl<vania, 

K recording  to  an  Aft 
of  General  Aflem.- 
bly  of  the  faid  Pro- 
vince, made  in  the 
29th  Year  »f  the 
Reign  of  KING 
GEORGE  II. 
Dated^w.i,  1756. 


Printed  by  B.  Fr  anklin,  and 
D.  Hall.. 


lice  operations.  Penn  Arms  are  on  the  face  and  a nature 
print  on  the  baek.The  number  of  Crowns  is  keyed  to 
each  of  the  four  highest  denominations.  See  August  10, 
1739  issue  for  spelling  and  type  style  variations.  Printed 
by  Benjamin  Franklin  and  David  Hall  on  "good  strong  pa- 
per." Signers  are  included  under  the  May  1 , 1760  issue. 

• 3 

Kg  'A*  twenty  shill. 

(£>  **  Counterfeit  fe  ** 

' w — — - * CrV, 

zm , 


VG 

F 

VF 

Is 

Plate  letters  A & B,  Pennsilvania  [20,000] 

750 

1500 

3000 

18d 

Plate  letters  A & B,  Pensilvania  [30,000] 

750 

1500 

3000 

2s 

Plate  letters  A & B,  Pensylvania  [30,000] 

750 

1500 

3000 

2s6d 

Plate  letters  A & B,  Pennsylvania  [30,000] 

750 

1500 

3000 

5s 

Plate  letters  A & B.  Pensilvania  [20,000] 

750 

1500 

3000 

10s 

Plate  letters  A & B,  Pennsilvania.  Mirror  image  S on  columns  [20,000] 

750 

1500 

3000 

15s 

Plate  letters  A & B,  Pennsylvania  [20,000] 

750 

1500 

3000 

20s 

Plate  letters  A & B,  Pensylvania  [15,000] 

750 

1500 

3000 

October  1,  1756 

£30,000  in  legal  tender  Bills  authorized  by  the  Sept.  2 1 , 
1756  Act  and  good  until  Oct.  1,  1766.  Similar  in  form  to 
the  Jan.  1.  1756  issue  and  having  the  same  assignment  of 
nature  prints  to  the  back  of  each  denomination.  See  Au- 


gust 10,  1739  issue  for  spelling  and  type  style  variations. 
The  number  of  Crowns  was  keyed  to  each  denomina- 
tion. Printed  by  Benjamin  Franklin  and  David  Hall.  Sign- 
ers are  included  under  the  May  1, 1760  issue. 


5s  Plate  letters  A & B,  Pensilvania  [ 1 2,000] 

10s  Plate  letters  A & B,  Pennsilvania . Mirror  image  “S”  on  columns  [ 1 2,000] 

15s  Plate  letters  A & B,  Pennsylvania  fl  2,000 1 

20s  Plate  letters  A & B,  Pensylvania  [ 1 2,000]  Very  Fine  $ 1 ,610  Stack's  Jan.,  2005 
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October  1, 1756  (continued) 


sO  *-/  N.  pizyy  jg 

Twenty  Shillings  j| 
Province  of  .Penfyivania,  $] 
according  to  an  Adi  |J 
ISST  6f  General  AJfem- 
&h  o f the  faij  P, 
^ffidiince,  made  in  the 
30il^  of  tit  h 

Mp.Reign  of  KING  | 
Igt  G E O ft  G E II.  | 
Dated  Oft:  i.  I7c6.  I 


§g 

fglf  rWENTT  SHILL  INGS/tWlk 


March  10, 1757 

£45,000  in  legal  tender  Bills  authorized  at  the  Session 
begun  Oct.  14, 1756  and  good  until  Mar.  10, 1761.  Similar 
in  form  to  the  Jan.  1,  1756  issue  and  having  the  same  as- 
signment of  nature  prints  to  the  back  of  each  denomina- 
tion.The  number  of  Crowns  is  keyed  to  each  denomina- 


tion. See  August  10, 1739  issue  for  spelling  and  type  style 
variations. A few  backs  were  inverted  in  error.  Printed  by 
Benjamin  Franklin  and  David  Hall.  Signers  are  included 
under  the  May  1, 1760  issue. 


1 IT  part 

current  for  Twenty  Shillings 
no  it  bin  the  Province  of  Penfylvania, 
according  to  an  Ail 
General  Affetn- 
W&b  of  the  Ja.dPro- 
vince.  made  in  the 
Zqrt~  Tear  of  the 

W* RciZn  °f  king 
eorge  ir. 

Datyl  March  io, 

Wmentu  $ictHhgr.  C 1 7 5 7 • 


5s 

10s 

15s 

20s 


Plate  letters  A & B,  Pensilvania  [18,000] 

Plate  letters  A & B,  Pennsilvania.  Mirror  image 

Plate  letters  A & B,  Pennsylvania  [18,000] 

Plate  letters  A & B,  Pensylvania  [18,000] 


VG 

750 

on  columns  [18,000] 750 

750 

750 


F 

VF 

1500 

3000 

1500 

3000 

1500 

3000 

1500 

3000 

Pennsylvania  339 


July  1,  1757 

±55,000  in  legal  tender  Bills  authorized  by  the  June 
17,  1757  Act  and  good  until  Mar.  1,  1761.  Similar  in  form 
to  the  Jan.  1,  1756  issue  and  having  the  same  assignment 
of  nature  prints  to  the  back  of  each  denomination. The 
number  of  Crowns  is  keyed  to  each  denomination.  See 


August  10,  1739  issue  for  spelling  and  type  style  vari- 
ations. A few  backs  were  inverted  in  error.  Printed  by 
Benjamin  Franklin  and  David  Hall.  Signers  are  included 
under  the  May  1 , 1760  issue. 


rnmmmM 

FIFTCE  ' ' 

Fifteen 

,.HI  S BILL 


t.  •<* 

fhall  pafs 


-;..S 


* * * 

Jfc  1 

%T*f  current  for  FIFTEEN 
******  SHILLINGS  within 
the  Province  of 
Pennfyl'vania , ac-  V 
cording  to  : 

made  Tin  the  gcth  j 
Year  of  the  Reign  j 
of  King  Geo.  IT. 

Dated  July  I,  1757,  * 

FTEE^r  SHILLINGS. 

fad 

V 


y •?/ 


g >0{KK)  <><  K > 4> O 

JKJ  Fifteen  SHILLINGS 

^cr'Coun-e‘fcu  ii 


&jh>riHieti  by 


B.  Franklin,  cmti. 
•Jall.  7<7. 

• -U  vfe  ' £ 


VG 

F 

VF 

5s 

Plate  letters  A & B,  Pensilvania  [22,000] 

500 

1250 

2500 

10s 

Plate  letters  A & B,  Pennsilvania.  Mirror  image  “S”  on  columns  [22,000] 

500 

1250 

2500 

15s 

Plate  letters  A & B,  Pennsylvania  [22,000] 

500 

1250 

2500 

20s 

Plate  letters  A & B,  Pensylvania  [22,000] 

500 

1250 

2500 

May  20, 1758  

±100,000  in  legal  tender  Bills  authorized  by  the  April 
22,  1758  Act  and  good  until  Mar.  1,  1764.  These  were 
similar  in  form  to  the  Jan.  1,  1756  issue. The  four  lowest 
denominations  have  blank  backs.  The  four  highest  de- 
nominations have  the  same  assignment  of  nature  prints 


as  the  Jan.  1, 1756  and  intervening  issues. The  number  of 
Crowns  is  keyed  to  each  of  the  highest  denominations. 
See  August  10,  1739  issue  for  spelling  and  type  style 
variations.  Printed  by  Benjamin  Franklin  and  David  Hall. 
Signers  are  included  under  the  May  1,  1760  issue. 


Is 

[14,290] 

VG 

F 

VF 

18d 

[14,285] 

— 

— 

— 

2s 

[14,285] 

— 

— 

2s6d 

jl  4.285] 

— 

— 

5s 

Plate  letters  A & B,  Pensilvania  [38,000]  Extremely  Fine  $5,750  Stack's  May,  2004  ... 

— 

— 

— 

10s 

Plate  letters  A & B,  Pennsilvania.  Mirror  image  "S”  on  columns  [38,000] 

...  450 

1000 

— 

15s 

Plate  letters  A & B,  Pennsylvania  [38,000] 

...450 

1000 

— 

20s 

Plate  letters  A & B,  Pensylvania  [38,000] 

...450 

1000 

2000 
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pews* 


THIS  Bfl  L L fhall  pals  current  Tr] 

); for  FIVE  S H|I  LL  1 NGS  within  the  Pro-  £ 
j,  mince  of  Penfilvania,  , according  to  an  Acl  of  7~ 
Affembly  tnade  in  ffte  3 I ft  Year  of  thr.  Reign  P- 
'$ of  Kino  George  II>  Dal-  paBRg^sjSsaipiem-  t-y  rr> 

•i  a c r aw  n .JmSmm  ^ P 


April  25,  1759 


’rented  by  B.  PR  AN  K L IN, 
^dD.  HA  L L.  '1758, 


£100,000  in  legal  tender  Bills  issued  pursuant  to  the 
April  17,  1759  Act  and  good  until  Mar.  1,  1767. This  and 
all  prior  issues  were  extended  until  Oct.  15, 1769.  Similar 
in  form  to  the  Jan.  1 , 1756  issue,  the  two  highest  denomi- 
nations are  printed  on  both  face  and  back  in  red  and 


black  by  Benjamin  Franklin  and  David  Hall. The  number 
of  Crowns  is  keyed  to  each  of  the  four  lowest  denomi- 
nations. See  August  10,  1739  issue  for  spelling  and  type 
style  variations.  Signers  are  included  under  the  May  1, 
1760  issue. 


' current 

Ju  I N C •> 


. _ IFTY  SHILLINGsJlIj 
vp  THIS  BILL  fliall  palsfe;  M 

■"nt  f0r  Two  Pounds  Ten  ShilL-P^ot 
;s>  within  the  e? s •;!£*§ 

WF 


2 LI  u (>)f  “ c p.i  ^ 

‘[Province  ot  1’enfyl-C  ' T, 

' Z,'  Vania,  according  tot;;  V-  _ ; |rj4p$  j 

• .;7*§in  Aft  of  Ailcm'jly.f  - ?V.  '. rb • j 
; idc-  in  the  32J  Ce...  L?  p/p  'j 

^gi.T  the  Reign  of  Kinapy;.  ...  A'ir'  ■'  I'-W-dlll 
MCi  EORGE  II.  Da- j :e;,;  f hi.AV,  j 

cPlted  25»  >759 -rift-  Rhill.  L::M3 . 


'Fifty  Shill  Mm 

7*/7if7&<rrr*y.  IF8 


5s  Plate  letters  A & B,  Pensilvania  [10,000] 

10s  Plate  letters  A & B,  Pennsilvania.  Mirror  image  "S”  on  columns  [10,000] 

1 5s  Plate  letters  A & B,  Pennsylvania  [1 0,000] 

20s  Plate  letters  A & B,  Pensylvania  [10,000] 

50s  Plate  letters  C & D,  Pensylvania  [10,000] 

E5  Plate  letters  A & B,  Pennsylvania  [10,000] 


450 

1000 

2000 

450 

1000 

2000 

900 

2000 

4000 

900 

2000 

4000 
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June  21,  1759 

£36,650  in  Hills  approved  by  the  Act  passed  at  the  Ses- 
sion ending  May  21,  I ~59,  but  repealed  by  England  in 
June  1-60.  The  bills  were  issued  before  the  repeal  oc- 
curred and  were  withdrawn  when  the  repeal  was  known. 
Similar  in  style  to  the  high  denominations  of  the  April 


25, 1759  issue  and  with  the  corresponding  nature  prints, 
and  printed  on  both  face  and  back  in  red  and  black  by 
Benjamin  Franklin  and  David  Hall.  See  August  10.  1739 
issue  for  spelling  and  type  style  variations.  Signers  arc 
included  under  May  1, 1760  issue. 
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50s  Plate  letters  C & D,  Pensylvania  [4,888], 
Province  name  in  red.  Good  $834 
Stack's  May,  2004 


£5  Plate  letters  A & B,  Pennsylvania  [4,886]. 
Province  name  in  black.  Very  Fine  $2, 530 
Stack’s  Jan.,  2005 


May  1,  1760 

£100,000  in  Bills  authorized  by  the  April  12,  1760 
Act.  The  two  highest  denominations  are  printed  in  red 
and  black  on  both  face  and  back  by  Benjamin  Franklin 
and  David  Hall.  The  pence  denominations  are  small  in 
size  and  have  typeset  backs.  The  number  of  crowns  is 
keyed  to  the  denominations  from  5s  through  20s.  De- 
tector specimens  were  printed  on  blue  paper.  An  Act 
of  April  17,  1761  for  an  additional  £30,000  in  50s  and 
£5  bills  was  disapproved  by  the  Governor.  Signers  of  is- 
sues from  Oct.  1,  1755  through  May  1,  1760  were  John 
Baynton,  Daniel  Benezet, James  Benezet, Thomas  Bourne, 
George  Bryan,  Robert  Bully,  Samuel  Burge,  Stephen  Car- 
mick,  Thomas  Carpenter,  Peter  Chevalier,  James  Child, 
Matthew  Clarkson,  Thomas  Clifford,  Redmond  Conyn- 
gham,  Thomas  Coombe,  Jacob  Cooper,  Thomas  Crosby, 
Thomas  Davis,  Matthew  Drason,  Jacob  Duche,  Edward 
Duffield, James  Eddy,  George  Ernlen, Jonathan  Evans, Wil- 
liam Fisher,  Plunket  Fleeson,  Enoch  Flower,  Joseph  Fox, 
Joseph  Galloway,  Thomas  Gordon,  William  Grant,  Isaac 
Greenleafe,  William  Griffiths,  Henry  Harrison,  Samuel 


Hazard,  Joseph  Hilborn, William  Hopkins, Joshua  Howell, 
Samuel  Howell, John  Hughes,  Charles  Humphreys, James 
Humphreys,  Abel  James,  John  Jervis,  Charles  Jones,  Isaac 
Jones,  Owen  Jones,  Edmund  Kearney,  Joseph  King,  Jacob 
Lewis, William  Logan, John  Lynn, Joseph  Marriott,  Charles 
Meredith,  Thomas  Moore,  Evan  Morgan.  Joseph  Morris, 
Luke  Morris,  Samuel  Morris,  William  Morris,  Jr.,  George 
Morrison,  Samuel  Neave,  George  Okill.John  Ord,  Joseph 
Parker,  Isaac  Paschall,  Richard  Pearne,  James  Pemberton, 
Edward  Penington,  Francis  Rawle,  Joseph  Redman,  Peter 
Reeve,  John  Reynell,  John  Rhea,  Samuel  Rhoads,  Jr.,  Jo- 
seph Richardson,  Daniel  Roberdeau,  Hugh  Roberts,  Dan- 
iel Rundle,  Samuel  Sansom, Joseph  Saunders, Thomas  Say, 
John  Sayre,  William  Shippen,  Atwood  Shute,  Buckridge 
Sims,  John  Smith,  Samuel  Smith,  Thomas  Smith,  Charles 
Stedman,  Joseph  Stretch,  Amos  Strettell,  John  Swift,  John 
Taylor,  Charles  Thomson, Thomas  Tilbury,  William  Vander- 
spiegel,  James  Wharton,  Joseph  Wharton,  Jr.,  Samuel 
Wharton, Thomas  Wharton,  Daniel  Williams,  Richard  Wis- 
ter,  Stephen  Woolley,  and  Thomas  Yorke. 
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May  1, 1760  (continued) 


Six  Pel 

This  Bill 
fhall  pass 
current  - for 
Six  ' Pence , 

\ within  the 
Province  of 

<r‘ 

Pennfylvania , . by.  Aflt 
Affembly,  33  d George 
]May  i,  1760V 

six  pence. 


>RM< 


Pritrted  by 


I B.  FRANK  LI  KyV 


end  E).  H A L L. 


^■'VrjvEPOUNPo 


"p~i  y £ p OUND  s.  mv 
THIS  %$ZZ 

pafs  current  for.p  ^ y g,  m O U N D S f ; fni- 
! (iwfthin  the  Province  of  Pennlylvama, W, 


„ I 

L'  . 'r  •..'.•'ccording-  to  an  'Ac\'5|-j^ 

Affeicbly.  m3de/t ! 1 j* 
, in  the  -33c  1 ear  or 

':thc  Rc:^n  of  Xir.g  .;';^ 

firft  Da;/:  M; 

' M 

I 


-V  ./V: : GEOROE 

- -J*  Dated,  the  f ‘ 


ated 

of  May,  r 760;  ' 

Founds, 


Hi  l L I N <5 


jS'V  Cour.tirftit  i±  D E A T H. 

Printed,  by  B.  Prank-Lin,  *»< 

D:  ’Hall,  r.760:  • 


(See  August  10,  1 739  issue  for  spelling  and  type  style  variations) 


3d  Plate  letters  A,  B & C,  Pennsitvania  [1 0,909]  [>  DT< 

4d  Plate  letters  A,  B & C,  Pensylvania  [10,909]  [>DT< 

6d  Plate  letters  A,  B & C,  Pennsylvania  [ 1 0,909]  l>  DTO 

9d  Plate  letters  A,  B & C [10,909] 

5s  Plate  letters  A & B,  Pensilvania  [9,900] 400 

10s  Plate  letters  A & B,  Pennsilvania.  Mirror  image  “S”  on  columns  [9,900] 400 

1 5s  Plate  letters  A & B,  Pennsylvania  [9,900] 

20s  Plate  letters  A & B,  Pensylvania  [9,900]  t>CF<3 400 

50s  Plate  letters  C & D,  Pensylvania  [9,900] 800 

E5  Plate  letters  A & B,  Pennsylvania  [9,900]  t>CF<] 

•The  signature  of  George  Clymer,  a signer  os  the  Declaration  of  Independence,  adds  approxmately  $1500  to  the  value  of  the  bill. 


VG 

F 

VF 

XF 

.400 

800 

1500 

3000 

.400 

800 

1500 

3000 

.400 

800 

1500 

3000 

.400 

800 

1500 

3000 

.800 

1500 

3000 

6000 

.800 

1500 

3000 

6000 
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June  18,  1764 


.£55,000  in  legal  tender  Hills  authorized  by  the 
May  30,  1764  Act  and  good  until  Oct.  1,  1772. The 
1764  Parliament  also  prohibited  a legal  tender  sta- 
tus for  any  colonial  paper  money.  The  four  lowest 
denominations  are  small  in  size  and  have  typeset 
backs.  Other  denominations  have  nature  prints  on 
the  back.  Printed  by  Benjamin  Franklin  and  David 
Hall  using  British  Arms  instead  of  Penn  Arms.  See 
August  10.  l'T39  issue  for  spelling  and  type  style 
variations.  Signers  were  William  Bingham,  John 
A.  Bringhurst,  Thomas  Clifford.  George  Clymer*, 
George  Dillwyn,  Henry  Drinker,  Jonathan  Evans, 
John  Gibson,  Jr.,  Henry  Harrison,  Amos  Hillborn, 
Samuel  Hudson,  Jonathan  Hughesjr.  Joseph  Jacobs, 
Abel  James,  William  Lloyd, T.  Mayburry,  J.  Mease.  Jr., 
Jonathan  Mifflin,  Benjamin  Morgan,  S.P.  Moore,  Cad- 
walader  Morris,  Samuel  Morris,  Jr.,  Samuel  Neave, 
Charles  Pettit,  Peter  Reeve,  Samuel  Rhoads,  Jr.,  G. 
Roberts,  Joseph  Saunders,  Jacob  Shoemaker,  Jr..  Jo- 
seph Sims, Jr., Joseph  Stamper,  Isaac  Stretch, Joseph 
Stretch,  Enoch  Story,  and  Thomas  Wharton. 


1 Three  Pence.'WBL 

>"pHIS  BILL  (hall  pafs’fp 
current  for  Three-fence, Igj5|j/ 
within  the  Province  of  Ptnnfil-\j3**jf) 
xcording  to  an  Aft  of 


mama,  a< 

Afiembly,  made  in  the  4th  Year  ■ 

*of  the  R eign' 
of  King  Geo.C 
III.  Dated  the 
1 8 th  Day  of 

Threepence ) 


■r>  •tun  . » ; ^t'rjr,ljfi| 


-**U( 


cThree- 


/^B.Frank- 
md  D.  Hall. 
1764* 


a 

1 

•20U?4  ‘ ' 


N o *2 ^/JOO  One  Shilling. 

r~l  VH  I S BiLL  fhall  pals 

fjjf  -K  corrent  for  O N E SHILLING 
Wnl  within  - the  Province  -of  P enujilvania, 
KyVy  according  to  an  Aft.  of  Afiembly,  made 
ftujv  in  the.  Fourth  Year  of  the  Reign  of 
ZwK ing  GEORGE  III.  Dated  the 
i 8th  Day  of  June,  1764  . 


3d 

4d 

6d 

9d 

Is 

1s6d 

2s 

2s6d 

5s 

10s 

20s 


Plate  letters  A,  B & C,  Pennsilvania  [80,000] . 

Plate  letters  A,  B & C,  Pensylvania  [60,000] .. 

Plate  letters  A,  B & C,  Pennsylvania  [60,000] 

Plate  letters  A,  B & C,  Pennsylvania  [60,000] 

Plate  I 
Plate  I 
Plate  I 

Plate  letters  A & B,  Pennsylvania  [20,000] 

Plate  letters  A,  B,  C & D,  Pensylvania  [40,000] 

Plate  letters  A & B,  Pennsilvania.  Mirror  image  “S”  on  columns  [20,500] 
Plate  letters  A & B,  Pennsylvania  [21 ,000] 


i letters  A & B,  Pennsilvania  [37,000] . 

: letters  A & B [22,000] 

! letters  A & B,  Pensylvania  [20,000].. 


F 

VF 

XF 

UNC 

CH  UNC 

,350 

500 

1000 

2000 

4000 

,350 

500 

1000 

2000 

4000 

,350 

500 

1000 

2000 

4000 

,350 

500 

1000 

2000 

4000 

,500 

750 

1500 

— 

— 

,500 

750 

1500 

— 

— 

,500 

750 

1500 

— 

— 

,500 

750 

1500 

— 

— 

,500 

750 

1500 

— 

— 

,500 

750 

1500 

— 

— 

,500 

750 

1500 

— 

— 

'Value  quadruples  with  the  signature  of  George  Clymer,  signer  of  the  Declaration  of  Independence. 
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Philadelphia  Merchants  ★ December  1766 

£,20,000  in  Promissory  Notes  issued  by  a group  of 
Philadelphia  merchants  in  Dec.  1766  to  alleviate  a short- 
age of  circulating  public  money,  payable  to  bearer  in  Aug. 
1767  with  5%  interest. The  thought  of  anyone  having  the 

£5 


uncontrolled  right  to  issue  “valueless”  currency  caused 
200  tradesmen  to  present  a remonstrance  to  the  Assem- 
bly in  Jan.  1767  for  prohibition  of  such  practices. 

[4,000] 


June  15, 1767 

£20,000  in  Bills  approved  by  the  May  20, 1767  Act  after 
consideration  of  a further  proposal  by  the  merchants  to 
issue  privately  £20,000  in  £5  notes  bearing  5%  interest. 
Two  separate  nature  prints  from  prior  issues  were  print- 
ed on  the  back  of  each  denomination. The  denomination 
is  cut  into  the  nature  prints  after  casting. The  face  has  a 
cut  of  Penn  Arms  and  states  that  the  bills  are  indented 


but  they  are  not.  See  August  1739  issue  for  spelling  and 
type  style  variations.  Printed  by  David  Hall  and  William 
Sellers,  successors  to  Franklin  and  Hall. Test  bills  are  on 
blue  paper.  Signers  were  John  Gibson,  Isaac  Greenleafe, 
Isaac  Jones,  J.  Mease,  John  Nixon,  Israel  Pemberton,  John 
Reynell,  Samuel  Rhoads,  Jr.,  Joseph  Richardson,  Daniel 
Roberdeau,  and  Thomas  Wharton. 


I ■ /V 


" ” ■ — . t 


tffor  InOenteti  1>V]  I,  0f  SIX  POUNDS,  ifcavtf  g? 

entitle  the  Bearer  to  receive  of  the  Provincial  Treasurer  the  likePS—  -j 

M 

Dated  the  1 5 th  Day  of  June, 


SI  X POU  N D r 


Sum  of  SI  X POUNDS,  in  Bills  of  Credit  of  this  Province 
current,  according  to  the  DireftGns  of  an  Aft  of  GENERAL  AS 
ensylvania.  made  in  the  Seventh  Year  of  the  Reign 


S E M 11  L f of  F 
of  His  Majcfty  GEORGE  lit . 
q S 1 X P O U N D S. 


;j£  On  e Hundred  a Fi  b ; 


•"i 


printed  by  DAVID  JT  A £ l„  »*d  W f 


40s  Plate  letters  A,  B,  C & D,  Pennsylvania  [2,000  ] D>  DT <3 
£4  Plate  letters  A & B [1,000]  t>  DT  O 

£6  Plate  letters  A,  B,  C & D,  PENSYLVANIA  [2,00()|  t> DT <3  Fine  $5,750  Stack’s  May,  2005 
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March  1,  1769 

£16,000  in  Bills  of  Credit  issued  pursuant  to  the  Feb. 
18,  1769  Act.  Penn  Arms  are  on  the  face  and  nature 
prints  are  on  the  back.  See  August  10,  1739  issue  for 
spelling  and  type  sty  le  variations.  Called  for  redemp- 
tion because  of  the  extensive  circulation  of  excellent 
counterfeits.  Printed  by  David  Hall  and  William  Sellers. 
The  face  states  that  the  bills  are  indented,  but  they  are 


not. This  custom  continued  on  many  instruments.  Sign- 
ers were  John  Gibson,  Jr,  Isaac  Greenleate,  Isaac  Jones, 
John  Nixon,  Israel  Pemberton, John  Reynell, Joseph  Rich- 
ardson, Daniel  Roberdeau,  and  Thomas  Wharton.  Her- 
man Rosencrantz  was  executed  in  Philadelphia  on  May 
5,  1770  for  counterfeiting  the  £3  denomination  of  this 
issue. 


mm  ...  

tas?  *<aso  & » 

JfJ  THIRL T SHILLINGS.  & 

* p?  ci®  ^ 


a 

<N 

I 


P||S 


VG  F 

8s  Pensilvania  [1 ,000] 900  1500 

12s  Pensylvania  [1 ,000] 900  1500 

£1  10s  (30s)  Plate  letters  A,  B & C,  Pennsylvania  [4,000]  >CF<1 650  1000 

£3  Plate  letters  A & B,  Pennsilvania  [3,000]  D>CF<] 650  1 000 


March  10,  1769  

£14,000  in  Bills  known  as  "Bettering  House  Money” and  authorized 
by  the  Feb.  18,  1769  Act  for  the  relief  and  employment  of  the  Poor 
in  Philadelphia. The  four  lowest  denominations  are  small  in  size. The 
eight  Icwest  denominations  have  blank  backs.  The  four  highest  de- 
nominations have  nature  prints  on  the  back.  See  August  10,  1739  is- 
sue for  spelling  and  type  style  variations. The  bills  state  that  they  are 
indented  but  they  are  not.  Printed  by  Hall  & Sellers.  Signers  were 
Samuel  Burge,  Stephen  Collins,  Joseph  Fox,  Abel  James,  Jacob  Lewis, 
Luke  Morris, John  Parrock, James  Penrose,  Samuel  Rhoads, Jr., Thomas 
Say,  Charles  Thomson,  and  Joseph  Wharton,  Jr.  One  signer  is  on  the 
four  lowest  denominations  and  three  are  on  the  others. 


No./z^^-oEighteen  Pence.c. 

t ~T"' HIS  indented  BILL  of  One  ShilukcO 
3 X and  Sixpence,  fhall  entitle  the  Bearcrjff 
P;o  receive  of  the  Treafurer  of  the  Contributor: 
to  the  Relief  and  Employment  of  the  Poor  in^f 
► the  City  of  Philadelphia , the  like  Sum  of  OneJi 
5 Shilling  and  Sixpence,  of  equal  Value  with  thc£T 
fame  Sum,  of  the  Bills  of  Credit  of  this  Pro  ™ 


S0.'ince,  now  by  Law  current,  according  to  thi© 
►j^Direftions  of  an  Adt  of  General  A trembly  ol© 
'tdPcnnfyl'vania,  made  in  the  Ninth  Year  of  tht  C- 
^>Rcign  of  His  Majefty  GEORGE  III.  Dat  53 
ofo-d  the  Tenth  Day  of  March,  1769. 

* * . A 

.'ttym  tn*. 


% 

S7 


% 


E EIGHTEEN  PENCE.  ' 
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March  10, 1769  (continued) 


mm 

* T fVE  N 


2#/ 


gs.  ## 

lnAentefi  fclLL  of  TWENTY# 

-/SHILLINGS,  (hull  entitle  tlfe'Bearer  to  receive  of  the®* 
v'jTreafurer  of  tire  Contributors'  to  the  Relief  and  Em-lx 
1 ployment  of  the  Poor  in  the  City  of  Philadelphia,  thc& 
Ukt>  So  ip  Of  T ivmty  Shillings,  of  equal  Value  with  the*)? 
. ! fame  Sum,  of  the  Bills  of  Credit  of  this  Province,  now^ 
!pby  Law  current,  according  to  the  Dircdtlons  ot  an 
fe  of  General  Aflembly  of  fcnnfyluania,  made  in  the  Ninth  ° 
Yea^  of  the  Reign  of  Ilis  Majefty  GEORGE  111. 
^'jjDartcd  th't  Tenth  Day  of  March,  ,«^rv 

* T wenty  ittttlimei 


STS 


* 

■pi  m s i 


£ TWENTY  SHILLINGS.  | 

>Oo<Ck><S><>0<><5>'><£>>0<*0'>0<'C-><SwC)<»Ox^< 


Printed {y^.\viD  Hall,  and 
4r||  ' William.  Sellers.  1769/ 


VG 


F VF  EF  UNC 


3d 

Plate  letters  A,  B & C,  Pensilvania  [30,000]  t>CF<l 

— 

— 

— 

— 

— 

4d 

(Groat)  Plate  letters  A,  B & C,  Pennsilvania  [30,000] 

— 

— 

— 

— 

— 

6d 

Plate  letters  A,  B & C,  Pensylvania  [30,000] 

— 

— 

— 

— 

9d 

Plate  letters  A,  B & C,  Pennsylvania  [30,000] 

— 

— 

— 

— 

Is 

Plate  letters  A,  B,  C & D,  Pennsilvania  [30,000]  >CF<1 

500 

1000 

2000 

3000 

6000 

18d 

Plate  letters  A,  B.  C & D,  Pennsylvania  [30,000]  [>CFO 

: 500 

1000 

2000 

3000 

6000 

2s 

Plate  letters  A,  B,  C & D,  Pensilvania  [20,000] 

500 

1000 

2000 

3000 

6000 

2s6d 

(FHalf  Crown)  Plate  letters  A & B,  Pensylvania  [12,000] 

500 

1000 

2000 

3000 

6000 

5s 

(Crown)  Plate  letters  A,  B,  C & D,  Pennsylvania  [5,000] 

750 

1500 

— 

— 

— 

10s 

Asterisk  follows  date  on  face.  On  lower  border  12  identical 

ornaments  to  right  of  colon.  Pensylvania  [1 ,000] 

1000 

2000 

10s 

No  asterisk  follows  date  on  face.  On  lower  border  1 1 identical 

ornaments  to  right  of  colon.  Pensylvania  [1 ,000] 

1000 

2000 

15s 

Pennsylvania  [1 ,000] 

1000 

2000 

— 

— 

— 

20s 

Pennsylvania  [1 ,000] 

1000 

2000 

— 

March  20,  1771 

£15,000  in  Bills  authorized  by  the  Mar.  9,  1771  Act  for 
the  defense  of  Philadelphia,  but  used  for  paving  streets. 
Penn  Arms  are  on  the  face  with  cast  border  cuts.  Nature 
prints  are  on  the  back.  Printed  in  red  and  black  on  the 
face  with  the  number  of  Crowns  keyed  to  the  denomina- 
tion. See  August  10, 1739  issue  for  spelling  and  type  style- 


variations.  Printed  by  David  Hall  and  William  Sellers  on 
paper  containing  mica  flakes.  Signers  were  Stephen  Col- 
lins, Isaac  Cox, Joel  Evans, William  Fisher,  Francis  Hopkin- 
son*,  Joshua  Howell,  Robert  Strettell  Jones, Thomas  Mif- 
flin, Joseph  Morris,  Luke  Morris,  Daniel  Roberdeau,  and 
Jacob  Shoemaker. 


5s  Plate  letters  A & B,  Pensilvania.  Top  and  bottom  borders  inverted  as 

to  text  of  face.  [6,000] 

10s  Plate  letters  A & B,  Pensylvania.  Mirror  image  "S"  on  columns  [6,000] 

1 5s  Plate  letters  A & B,  Pennsilvania  [6,000] 

20s  Plate  letters  A & B,  Pennsylvania  [6,000]  OCFO 


VG 

125 

100 

100 

100 


175 

150 

150 

150 


VF 

350 

300 

300 

300 


EF 

850 

750 

750 

750 


‘The  signature  of  Francis  Hopkinson,  a signer  of  the  Declaration  of  Independence,  adds  approximately  $1000  to  the  value  of  a bill. 
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March  20,  1771  (continued) 


* 


<Jr 


'YiV 


n 


V 


(Fifteen 

This  Indented  3 f L I-  <M  Fifteen 
SHii.uNf,s,  (hill  entitle  the  Bearer  to 
receive  of  the  i’roxio-j 
ci.,1  Trgafujcr,  tfii! 
like  Sum  of  F if  rein. 

Shillings,  of  equal  Va-j 
lue  with  the  i'anic 

Sura,  of  the  Biils  of, - 

Credit  now  1 >yLaw-=as3*5. 
current,  acetffclintj'ta  cb  t $3  rja 
Direiftons  of  an 

/ , [SP 7 • ' -f  feteily  of  Penn- 
'Jibvania^  made 


in  the  i ithYear 


His  Majesty 
Geerge HI.  Dat- 
ed March  20, 
i;7r.  XVs.  A 


jgsssos wmm. 


f'L 


April  3, 1772  

£>23,000  in  Bills  issued  pursuant  to  the  Mar.  21,  1772 
Act. The  pence  denominations  are  small  in  size  and  their 
backs  are  typeset. The  back  of  the  2s6d  has  a chevron  de- 
sign cut. The  other  backs  have  nature  prints.  See  August 
10, 1739  issue  for  spelling  and  type  style  variations.  First 
appearance  of  the  name  of  James  Smither  as  engraver  of 
border  cuts.  Printed  by  Hall  & Sellers  on  paper  contain- 
ing blue  thread  and  mica  flakes.  The  face  of  the  40s  is 
printed  in  red  and  black.  The  upper  right  corner  of  the 
back  of  the  10s  leaf  image  shows  that  a nail  was  used 
to  attach  the  type  metal  leaf  casting  to  a wood  block 


; 


# To  Counterfeit;  is  D.E  A T H.  fy 


§§  G'*> 

fey) 

ar®  Printed  by  D.  HALL,  and  Ilf 
ky  W.  SELLERS.  i771. 

888CT3 


and  that  corner  broke  off,  but  the  lower  left  nail  caused 
no  damage.  Signers  were  Clement  Biddle,  Thomas  Clif- 
ford, Samuel  Coates, Thomas  Coornbe,  Isaac  Cox,  Joseph 
Dean, Joel  Evans, Thomas  Fisher,  Samuel  Howell, Jr., Adam 
Hubley,  Samuel  Hudson,  Charles  Humphreys,  John  Mif- 
flin, Anthony  Morris,  Jr.,  Cadwalader  Morris,  John  Mor- 
ton*, Samuel  Pleasants,  Joseph  Pemberton,  John  Sellers. 
Joseph  Sims,  Jr.,  Joseph  Swift,  Jeremiah  Warder,  Jr.,  James 
Wharton,  and  Benjamin  Wynkoop,  with  one  signer  for 
the  four  lowest  denominations  and  three  for  the  others. 


Ml 


3005*4  Three  Pence.! 

According  to  an  Ad  of  Generali 
AJfembly  of  PeunfyK’ania,  poffecil 
*i>e  Twelfth  Tdfir  of  the  Rngntfyfs 
'fslofbis  Mhfcfty  G EC(R  t>  E aOSSk 


c/  bird.  Dated 
the  .3  d Day  of' 
i April/  Ann, 
'Domini*  1772 

\ Threepence . 
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April  3, 1772  (continued) 


IfONE  SHILLING.+ 

According  to  an  Aft  of  General  A_[fim-\ 
blj  of  P E N K s y L v a rft  a , parted  in  the 
Twelfth  Year  of  the  Reign  of  his  Ma- 
jefty  GEORGE  the  Third.  Dated 
[the  Third  Day  of  April,  Anno  Domini 

I I 77  2. 

'ef  §^ne  Shilling. § 


ILLING 


® To  Counterfeit  is  D E AT H. 


^K30OeO0OSOK^0O0QIOK^^O0DK 

Printed  by  David  Hall,  and 
William  Sellers.  1772./ 


0.’ 


VG 

3d  Plate  letters  A.  B & C,  Pennsylvania  [33,962] 150 

4d  Plate  letters  A,  B & C,  Pennsilvania  [33,963] 150 

6d  Plate  letters  A,  B & C,  Pensylvania  [33,962] 

OCF<l  of  plate  C 150 

9d  Plate  letters  A,  B & C,  Pensilvania  [33,962] 150 

1 s Plate  letters  A & B,  PENNSYLVANIA  [33,962] 80 

18d  Plate  letters  A & B,  Pennsilvania  [33,962] 80 

2s  Plate  letters  A & B,  Pensylvania  [33,962] 80 

2s6d  Plate  letters  A & B,  Pensylvania  [33,962] 80 

40s  Plate  letters  A,  B,  C & D,  Pennsylvania 

J.  SMITHER  SCULP  in  top  border  cut  [5,000] 250 


*The  signature  of  John  Morton,  a signer  of  the  Declaration  of 


F 

VF 

EF 

UNC 

CH  UNC 

200 

250 

— 

— 

— 

200 

250 

— 

— 

— 

200 

250 

— 

— 

— 

200 

250 

— 

— 

— 

125 

175 

250 

500 

1000 

125 

175 

250 

500 

1000 

125 

175 

250 

500 

1000 

125 

175 

250 

500 

1000 

500 

750 

1500 

— 

— 

i,  adds  approximately  $750  to  the  value  of  a bill. 


March  20,  1773 

dt>l 2,000  in  Bills  were  issued  for  the  construction  of 
the  Cape  Henlopen  Lighthouse,  piers  and  buoys,  pursu- 
ant to  the  Feb.  20,  1773  Act.  A cast  cut  of  a lighthouse  is 
on  the  back  with  the  denomination  incised.  See  August 
10,  1739  issue  for  spelling  type  style  variations.  Printed 
by  Hall  & Sellers  on  paper  containing  blue  thread  and 


mica  flakes.  Detector  bills  are  on  blue  paper.  Signers 
were  Charles  Jervis,  Henry  Keppele,  Jr.,  Frederick  Kuhl, 
Benjamin  Schoemaker,  John  Steinmetz,  and  Jacob  Winey, 
with  three  signers  with  one  signature  in  red  ink.  Num- 
bering usually  in  red  ink. 


I 


jiLHL.1  ■■  I N 


Fonitten 

According  to  an 
Aft  of  Gene*  a 1. 
Assembly  of I‘tn- 
Jyl'vania,  pnifcd  in 
the  ^ 3th  Year  of 
the  fceign  <4  his 
Maj'-rty  (itrrjr!  the 
Third.  Dated  the 
20th  Day  of  March, 
Anne  Vcn.  1773. 


- 


■ 


r.'< 


VS' 


rtL  1 


LLU.n 


Fourteen  Shillings. 
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March  20,  1773  (continued) 


VG 

F 

VF 

EF 

4s 

Plate  letters  A & B,  Pensilvania 
[6,000]  >DT<I 150 

200 

300 

600 

6s 

Plate  A.  Penn  Arms  upside  down, 
Pennsiivania  [3,000]  [>DT <1 150 

200 

300 

600 

6s 

Plate  B,  Penn  Arms  in  proper 
position  Pennsiivania  [3,000] 

>DT<] 150 

200 

300 

600 

14s 

Plate  letters  A & B, 

Pensylvania  [6,000]  t>DT<) 150 

200 

300 

600 

16s 

Plate  letters  A & B, 

Pennsylvania  [6,000]  ODT<] 150 

200 

300 

600 

>DT< 


October  1,  1773 

£-150.000  in  Bills  authorized  by  the  Feb.  1,  1773  Act 
to  revive  the  Loan  Office  system.  A cast  cut  of  a farming 
scene  is  on  the  back. The  number  of  Crowns  is  keyed  to 
each  of  the  five  highest  denominations.  On  the  four  high- 
est denominations  the  face  is  printed  in  red  and  black  in 
one  impression  with  one  border  being  in  both  colors  and 
with  the  denomination  worked  into  the  set  type  in  red. 
Cut  out  papier  mache  stereotype  stencils  may  have  been 
used  to  enable  red  and  black  inks  to  be  applied  to  dif- 
ferent areas  on  the  printing  chase  for  simultaneous  two 
color  printing  as  evidenced  by  some  individual  set  type 
letters  showing  two  non-overlapping  colors.  Printed  by 
Hall  & Sellers  on  paper  containing  mica  flakes  and  blue 
fibers.  Signers  were  Joseph  Allen,  Barnaby  Barnes,  Ste- 
phen Carmick,  William  Crispin,  Benedict  Dorsey,  George 
Emlen,  Jr.,  John  Field.  Samuel  Fisher,  William  Fisher,  Jr., 
Jacob  Harman.  James  Hartley,  Owen  Jones,  Jr.,  Reymold 
Keen, Thomas  Leech,  Mordecai  Lewis, John  Lownes,  Ben- 
jamin Marshall,  Charles  Meredith,  Joseph  Mifflin,  Samuel 
Miles,  Benjamin  Morgan,  Joseph  Pemberton,  James  Ste- 
phens, Alexander  Tod,  Robert  Tuckniss,  Abraham  Usher, 
Isaac  Wharton,  Richard  Willing,  William  Wishart,  and  Wil- 
liam Wister,  with  three  signers  with  one  usually  signing 


Voutteen 

Accordin' 
Ad  of  g 


t N K K A L 

Asskmblv  Of  PtH- 
' fyl'vunia,  palTcd  in 
the  13th  Year  of 
' the  Reign  of  his 
• M ajefty  C.-jrgt  the 
, Third.  Dped  the 
aoth  Day  of  March, 
sUiHQ  Dom.  1773. 


Fourteen  Shillings 


■o-m 


+ Sc +t  < 

WEHTY 


[AccorcHi^  to  an  Ad  of  Gene* 
Assempit  of  t* t*nfyl<veHia , pail 

iviajelk.  GEORGE 
jtne  T|  i.  Dated  jt 
the  FiritUiyoi  Or-  JeDt 
Voter,  1773. 


with  red  ink. 


V G 

1 8d  Pennsiivania  [28,31 8] 75 

2s  Pennsylvania  [28,319] 75 

2s6d  PENNSYLVANIA  [28, 31 8] 75 

5s  Pennsylvania  [28,318] 75 

10s  Pensylvania  Red  X [28,300] 75 

15s  Pensylvania  Red  XV  [28,300] 75 

20s  Pennsylvania  Red  I meaning 

£1  [28,300] 75 

50s  Pennsiivania  Red  L for  denomination 
[28,300]  [>CF< 75 


F 

VF 

EF 

UNC 

CH  UNC 

100 

150 

200 

400 

800 

100 

150 

200 

400 

800 

100 

150 

200 

400 

800 

100 

150 

200 

400 

800 

100 

150 

200 

400 

800 

100 

150 

200 

400 

800 

100 

150 

200 

400 

800 

100 

150 

200 

400 

800 

350  Pennsylvania 


March  25,1775 

£6,000  in  Bills  were  issued  for  the  Cape  Henlopen 
Lighthouse,  buoys  and  piers,  pursuant  to  the  Mar.  18, 
1775  Act,  in  the  same  style  as  the  Mar.  20,  1773  issue. 
See  August  10,  1739  issue  for  spelling  and  type  style 
variations.  Printed  by  Hall  & Sellers  on  paper  containing 


blue  thread  and  mica  tlakes.  Signers  were  Samuel  Coates, 
Ezekiel  Edwards,  Richard  Vaux,  Charles  Wharton,  James 
Wharton,  and  William  Wishart,  with  three  signers  with 
one  usually  signing  with  red  ink.  Numbering  usually  in 
red  ink. 


;>'H IJ7I  IXfeS 


*V*  No.  *** 

SIXTEEN 

According  to  an  Aft  of  General 
Aflcmbly  of 

Jylviinia , pafled  I S.^| 

the  15th  Year  of  ' 

the  Reign  of  His 
Majcrty  GEORGE 
the  Third.  DatedA^j^^T^p^ 


Sixteeji  Shillings 


.^SIXTEEN  SHILLINGS.^ 


•<G><*OoOo<2xK5x-<5x<^/0<><S><>Of>OoO' : 

•S'  To  Counterfeit  is  DE  ATH.  {•>  ^ 


A.; ' 
Sorter"  tfirS) 

w/m 


Ari* 

mTfOH 

•z&HX* 


Printed  by  Hall  and  ( 
Sellers.  1775.  , 


4s  Plate  letters  A & B,  Pensilvania  [3,000] 

6s  Plate  letters  A & B,  Pennsilvania  [3,000] 

14s  Plate  letters  A & B,  Pensylvania.  Inverted  back  [3,000].. 

16s  Plate  letters  A & B.  Pennsylvania.  Inverted  back  [3,000] 


VG 

F 

V F 

EF 

UNC 

125 

175 

250 

500 

1000 

125 

175 

250 

500 

1000 

125 

175 

250 

500 

1000 

125 

175 

250 

500 

1000 

April  10,  1775 

£25,000  in  Bills  were  issued  for  the  construction  of 
jails  and  correctional  institutions  pursuant  to  the  Mar. 
18,  1775  Act.  The  face  is  similar  to  the  same  denomina- 
tions of  the  April  25,  1759  issue.  A view  of  the  Walnut 
Street  Workhouse  (the  city  jail  of  Philadelphia)  is  on  the 
back  and  the  text  above  and  below  it  faces  the  opposite 


direction.  See  August  10, 1739  for  spelling  and  type  style 
variations.  Printed  by  Hall  & Sellers  in  red  and  black  on 
both  the  face  and  back. The  paper  contains  blue  thread 
and  mica  flakes.  Signers  were  Job  Bacon,  Lindsay  Coats, 
and  Edward  Roberts,  three  signers  with  one  usually  sign- 
ing with  red  ink. 


Pennsylvania  351 


April  10,  1775  (continued) 


VG 

50s  Plate  C,  Pennsilvania  [1 ,667) 100 

50s  Plate  D,  Pennsylvania  [1 ,667] 1 00 

E5  Plate  A,  Pensylvania  [1 ,667) 100 

£5  Plate  B , Pensilvania  [1,666] 100 


F 

VF 

EF 

UNC 

CH  UNC 

150 

200 

350 

700 

1400 

150 

200 

350 

700 

1400 

150 

200 

350 

700 

1400 

150 

200 

350 

700 

1400 

July  20,1775  

£35,000  in  Bills  issued  pursuant  to  the  June  30,  1775 
Resolve.  This  and  subsequent  issues  were  known  as  Re- 
solve Money  because  the  approval  of  the  Royal  Governor 
was  not  given.  English  Arms  are  revived  on  the  face. The 
number  of  Crowns  is  keyed  to  the  denomination.  See  Au- 
gust 10,  1739  issue  for  spelling  and  type  style  variations. 
Printed  by  Hall  & Sellers  on  paper  containing  mica  flakes 


and  blue  silk  thread.  Reuse  of  separate  nature  prints 
for  each  denomination.  Signers  were  William  Allen,  |r., 
John  Benezet,  Lambert  Cadwalader,  Sharp  Delany,  Isaac 
Howell,  Adam  Hubley,  James  Mease,  John  Mease,  Samuel 
C.  Morris,  Thomas  Pryor,  John  Purviance,  and  Godfrey 
Twells. Three  signatures  on  each  bill,  one  signature  usu- 
ally in  red  ink.  Numbering  usually  in  red  ink. 


TEN  SHILLINGS, 

According  to  the  Resolves  of] 
[ 34  J*  P J sembly  " 

d.  — rt  jilvania, 

the  30th 

ig&l 


the  A s 
of  Penrt- 
made  on 
Day  of 
the  13  th 
of  the 
of  His 
GEO. 
ted  at 


June,  in 
Year 
Reign 
1 Majelty 
'III.  Da- 
Philadrl- 


phiA,  the  20th  Day  of  July,  1775. 

Ten  Shill.  A 

^ 


VG 

F 

VF 

EF 

UNC 

10s 

Plate  A,  Mirror  image  “S”  on  left  column,  Pennsilvania  [3,500] 

100 

150 

225 

450 

900 

10s 

Plate  B,  Mirror  image  “S"  on  right  column,  Pennsylvania  [3,500] 

100 

150 

225 

450 

900 

20s 

Plate  A,  Capital  letters  on  right  column,  PENNSYLVANIA  [3,500] ... 

100 

150 

225 

450 

900 

20s 

Plate  B,  Capital  letters  on  left  column,  PENNSILVANIA  [3,500] 

100 

150 

225 

450 

900 

30s 

Plate  A,  Pensylvania  [3,500] 

150 

225 

450 

900 

30s 

Plate  B,  Pensilvania  [3,500] 

150 

225 

450 

900 

40s 

Plate  A,  PENSILVANIA,  J.  SMITHER  SCULP.  [3,500] 

100 

150 

225 

450 

900 

40s 

Plate  B,  PENSYLVANIA,  J.  SMITHER  SCULP.  [3,500] 

100 

150 

225 

450 

900 

352  ~~  Pennsylvania 


October  25,  1775 


f ONE 'SHILLING.  + 

According  to  Aft  of  Gek'chal 
Assembly  of  Penfylvania,  parted 
in  the  ^th  Year  of  the  Reign  of 
his  Msyeity  GEORGE  1H.  Da- 
ted the  25th  Day  of  Oflobtr,  An- 
ntfHomini  1775 

§0^c  Shilling.  § 


t ONE  SHILLING 


@ ;l  o Counterfeit  is  DEATH 


k Six  Pence.! 

an  A3  of  General 


b Ajfemblyof?enfy\\xinz.,paJ/id 

j the  l 5 th  Year 

SJ of  the  Reign 

j|  <f  his  Majefty  •<-  m1 

S|G eorg e IIT. 

ji  Dated  the  zyh 

j Day  of 

ber.  Anno  Do-  5 

mini  I77C.  + * * * * * 


VG 

3d  Plate  letters  A,  B & C,  Pennsylvania  [1 5,849] 90 

4d  Plate  letters  A,  B & C,  Pennsilvania  [1 5,849] 90 

6d  Plate  letters  A,  B & C,  Pensylvania  [1 5,850] 90 

9d  Plate  letters  A,  B & C,  Pensilvania  [1 5,849] 90 

Is  S for  Smither  in  top  border,  Pensylvania  [15,849].... 75 

18d  Pennsilvania  [15,849] 75 

2s  Pensylvania  [15,849] 75 

2s6d  (Half  Crown)  Plate  A,  Pennsylvania  [1 5,849] 75 

5s  (Crown)  Pennsylvania  [6,000] 90 

108  Pennsylvania  [6,000] 90 

1 5s  Pensilvania  [6,000] 90 

20s  PENSYLVANIA  [6,000] 90 


F 

VF 

EF 

UNC 

CH  UNC 

125 

175 

250 

500 

750 

125 

175 

250 

500 

750 

125 

175 

250 

500 

750 

125 

175 

250 

500 

750 

100 

150 

200 

400 

800 

100 

150 

200 

400 

800 

100 

150 

200 

400 

800 

100 

150 

200 

400 

800 

125 

175 

250 

500 

— 

125 

175 

250 

500 

— 

125 

175 

250 

500 

125 

175 

250 

500 

— 

£22,000  in  Bills  issued  pursuant  to  the  Sept.  30,  1775 
Resolve.  The  Penn  Arms  are  on  all  denominations.  The 
four  lowest  denominations  are  small  in  size  and  have 
typeset  backs.The  2s6d  has  a chevron  design  on  the  back. 
All  others  have  nature  prints  on  the  back.The  number  of 
Crowns  is  keyed  to  the  four  highest  denominations.  See 
August  10,  1739  for  spelling  and  type  style  variations. 
Printed  on  paper  containing  mica  flakes  and  blue  silk 


threads.  Signers  were  Abel  Evans,  Henry  Hale  Graham, 
Adam  Grubb,  Isaac  Howell,  Richard  Humphreys,  Charles 
Jervis,  Francis  Johnston,  Philip  Kinsey,  John  Knowles, 
Thomas  Shoemaker, Thomas  Tilbury,  and  Jonathan  Ward- 
er. One  signer  is  on  the  four  lowest  denominations  and 
three  signers  are  on  the  others,  one  signature  and  num- 
bering usually  in  red  ink. 


Six- 


-a 

n 

. S 

Philadelphia:  * 


■/ 


, Printed  by 

% 

Hall  and  Sell 

*775- 


co 

*— * • 

•oauad  ? 
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’ According  to  the  Risoti 
the  A-  l 
O ? Penn- 

in 

ted  at  ^ $£}  lpl 

pbia,  the  8 th  Day  of  December 

Ten  ShillV 


Ignace  Labate,  etc.  ★ October  25,  1775 

Typeset  bills  Dat  able  in  Pennsylvania  currency, 7s6tl 
to  the  Spanish  Dollar,  and  issued  at  Pittsburgh  with  IT*  v 


various  signatures,  apparently  a standard  form  for  gen-  £ X 
eral  use  by  merchants,  and  printed  with  blank  backs.  ^ { 

S •’ 


Pittsburgh,  October  25,  1775. 

TWO  S III  L L I KG  S.-  • 

T Promifa  to  pay  to  the  Bearer  hereof  the 
A Sum  of  Two  Siin. lings,  Pennfylvahra 
Currency,' f6r  Value  received.  - . - f 

Good  far  Two  Siiil  l-ings.  \ - . ' " ‘ 

. ■ rj  , » S*  - ■ # 


•»  [jF**,  jj[- W> 


December  8,1775 

£80,000  in  Bills  issued  pursuant  to  the  Nov.  18,  1775 
Resolve,  similar  in  style  to  the  July  20,  1775  issue  and 
with  British  Arms.  The  number  of  Crowns  is  keyed  to 
the  denomination.  See  August  10,  1739  for  spelling  and 
type  style  variations.  Printed  on  paper  containing  blue 
silk  thread.  Signers  were  Cornelius  Barnes,  Matthew 
Clarkson,  William  Crispin,  George  Douglass,  Abel  Evans, 


Nicholas  Fairiamb,  Josiah  Hewes,  William  Kenly, Thomas 
Leech,  Charles  Moore, Thomas  Moore.  Samuel  C.  Morris, 
Sketchly  Morton,  Elisha  Price,  Joseph  Redman,  William 
Smith,  Peter  Thomson,  Godfrey  Twells,  and  Andrew  Ty- 
bout,  with  three  signers  on  each  bill  and  with  one  signa- 
ture usually  in  red  ink. 


10s 

10s 

20s 

20s 

30s 

40s 


UNC 

500 

500 

500 

500 

450 

450 


F 

125 

125 

125 

125 

100 

100 


VF 

175 

175 

175 

175 

150 

150 


EF 

250 

250 

250 

250 

225 

225 


Plate  A,  Pennsylvania,  Mirror  image  “S”  on  left  column  [8,000] 

Plate  B,  Pennsylvania,  Mirror  image  "S"  on  right  column  [8,000] ... 
Plate  A,  PENNSYLVANIA,  Capital  letters  on  right  column  [8,000] .. 
Plate  B,  PENNSYLVANIA,  Capital  letters  on  left  column  [8,000] .... 

Plate  letters  A & B,  Pensil vania  [16,000] 

Plate  letters  A & B,  PENSYLVANIA,  J.  SMITHER  SCULP.  (16,000] 
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C.  Large  & Hartshorne  * March  25,  1776 

1 his  was  a private  issue  ol  William  Large  and  Hugh  with  ornamental  border  and  blank  backs.  Other  denomi- 
Hartshorne  at  Bristol  on  the  Schuykill  River.  Type  set  nations  are  possible. 


April  25, 1776 


9d 


of  PhnnjylvA- 
Daj  of  April,  im 
the  1 6 th  Year  of 
fbt  Utigid  of  Hu 
Majejiy  GEO. 
\tb,  Third.  Da- 
ted at  PhiUdel- 
| I'hU,  the  t$tb 

’Oja) i y Arm, 


ighteen  Pence 


£>85,000  in  Bills  issued  pursuant  to  the  April  6,  1776 
Resolve.  Similar  in  size  and  style  to  the  Oct.  25,  1775  is- 
sue, except  that  British  Arms  are  on  denominations  of 
1 s and  over.  The  number  of 
Crowns  is  keyed  to  the  three 
highest  denominations  (not 
on  10s).  See  August  10,  1739 
for  spelling  and  type  style 
variations.  Printed  on  paper 
containing  mica  flakes  and 
blue  silk  threads.  Signers 
were  Cornelius  Barnes,  Ben- 
jamin Betterton,  William  Clif- 
ton, William  Crispin,  George 
Douglass,  Abel  Evans,  Josiah 
Hewes,  William  Kenly,  Hugh 
Lloyd,  Charles  Moore,  Thom- 
as Moore,  Samuel  C.  Morris, 

Sketchly  Morton,  Elisha  Price, 

Joseph  Redman,  William 
Smith,  PeterThomson,  and  An- 


drew Tybout.  One  signer  is  on  the  four  lowest  denomina- 
tions, two  signers  are  on  the  four  middle  denominations 
and  three  signers  are  on  the  highest  four  denominations, 
one  signature  and  numbering  usually  in  red  ink. 


IGHTEEN  PENCE* 

Recording  to  the  E ESOLYES  of 


Ass 


BLY 


C-b 


tb. 


of 


■■ -TV-  ] 

TWO  "SHILLINGS,  ^4-  } 

L According  to  the  Refol-jcs  of  the  j . \ ? 

1 P'T'-l  ASSEMBLY"  5/  Pennsilva- 

nia,  cffhe. Sixth  Day  of  April,  Etyll  3 

in  the  Sixteenth  < 'e*  1 >1  1 


li 


k<IW0  SHILLINGS. _i 


\ £&& 


V/Y 


■ . fr  r»V'>^dkAu  Y1  Y or 


K95  . 


sir  A 

TWO  SHILLINGS.  H 

«5i 


its© 

©S' 


SN  NN  ; V>  ©S' 

- - \ # H 

!>sg  m \ 11 1| 

VBST  g&gS* j, 

:•  ©K  L v:  v ; : .-sN ; 


©sn 
©a 
©a 
©a 

, ©a 
^Printed  by  HALL  and©sv. 

SELLERS.  1776/  ‘ H', 


3d 

4d 

6d 

9d 

Is 

18d 

2s 

2s6d 


Plate  letters  A,  B & C,  Pennsylvania  [54,545] 

Plate  letters  A,  B & C,  Pensilvania  [54,546] 

Plate  letters  A,  B & C,  Pensylvania  [54,546] 

Plate  letters  A,  B & C,  Pensylvania  [54,545] 

PENNSYLVANIA,  S for  Smither  in  top  border  [28,572] 

PENNSYLVANIA  [28,571] 

PENNSILVANIA  [28,572] 

Pennsylvania  [28,57 1 ] 


VG 

F 

VF 

...65 

90 

125 

...65 

90 

125 

...65 

90 

125 

...65 

90 

125 

...  75 

100 

150 

...  75 

100 

150 

...  75 

100 

150 

....  75 

100 

150 

EF 

UNC 

CH  UNC 

175 

300 

450 

175 

300 

450 

175 

300 

450 

175 

300 

450 

200 

400 

800 

200 

400 

800 

200 

400 

800 

200 

400 

800 
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April  25,  1776  (continued) 


VG 

F 

VF 

EF 

UNC 

CH  UNC 

10s 

Plate  A,  Pennsylvania,  Mirror  Image  “S”  on  right  column  [7,000] 

80 

125 

175 

250 

500 

1000 

10s 

Plate  B,  Pennsylvania,  Mirror  image  “S"  on  left  column  [7,000] 

80 

125 

175 

250 

500 

1000 

20s 

Plate  A,  PENNSILVANIA,  Capital  letters  on  right  column  [7,000] 

80 

125 

175 

250 

500 

1000 

20s 

Plate  B,  PENNSYLVANIA,  Capital  letters  on  left  column  [7,000] 

80 

125 

175 

250 

500 

1000 

30s 

Plate  A,  Pensylvania  [7,000] 

80 

125 

175 

250 

500 

1000 

30s 

Plate  B,  Pensilvania  [7,000] 

80 

125 

175 

250 

500 

1000 

40s 

Plate  A,  PENSYLVANIA,  J.  SMITHER  SCULP.  [7,000] 

80 

125 

175 

250 

500 

1000 

40s 

Plate  B,  PENSILVANIA,  J.  SMITHER  SCULP.  [7.000] 

80 

125 

175 

250 

500 

1000 

D.  George  Slake  ★ January  14,  1777 

This  was  a private  issue  at  York  (York-Town)  where  on 

April  11,  1775  a Continental  Currency  issue  was  audio-  I iancis  Bailey  (printer)  appears  in  the  bottom  border, 
rized. Typeset  with  ornamental  borders  and  witli  issuer’s  (hhei  denominations  are  possible, 

initials  at  top  right,  payable  in  Pennsylvania  Currency. 

1 s6d 


Joseph  Ogden  ★ January  18,  1777 

Private  issue  of  Joseph  Ogden,  operator  of  the  Middle  Ferry  across  the 
Schuylkill  River  at  Philadelphia,  to  make  change  in  collecting  fares.Typeset 
with  ornamental  type  as  borders.  Blank  backs. Watermarks  in  the  paper  are 
PPD  and  the  motto  WORK  & BE  RICH.  Signed  by  Joseph  Ogden. 


EF 

UNC 

CH  UNC 

3d 

[>RM<] 

125 

200 

300 

4d 

ORM<l 

125 

200 

300 

5d 

I>  RM  <3 

125 

200 

300 

6d 

[>RM<1 

125 

200 

300 

9d 

>RM<] 

125 

200 

300 

Values  are  for  unsigned  remainders.  ^ RM  <3 


William  Milnor  ★ January  20,  1777 


Si'-ryY f ry > J r-y-» 

t /*V  4n  «'*v  .*»  4*V  .«V  .tv  * 

V,  ■>  ►,  tv  «*  * ► * • * *■  • * *»  « » 4 • •»  ••  4 • 4 

w n*r  ur  v «ai  ur  »*r  ur 

jt 

F T 
k 1 

pence,  or 
^thereof,  on 

Witnefs  my 
Middle-Ferry  on  Sc  buy  I- 
i///,  January  1 8,  1777.  ^ 

c 

F 0000000000000^ 

C'VtAnAitAi 


Five-pence.  ^ 

Promife  to  pay  the  F 
Bearer  hereof  Five-  Ji 
the  Value. 
Demand.  -;;5< 
Hand, 


Private  small  change  issue  by  the  operator  of 
“Old  Ferry’'  across  the  Delaware  River  from  the 
foot  of  Market  Street  in  Philadelphia.  Other  de- 
nominations are  probable. 


3d 

7d 


Joseph  Sommerville  ★ February  1,1777 

Private  issue  of  Joseph  Sommerville  at  Han- 
na’s Town  near  Pittsburgh.  Archaeological  ex- 
cavation at  this  site  has  yielded  many  types  of 
coins  circulating  in  Colonial  America.  Signer’s 
initials  also  printed  at  top.  Blank  back. 


Is 


OLD  FERRY.  No.  L I 


& T PROMISE  to  pay  the  Bearer  of  this  ^ 
$ Ticket,  upon  Demand,  Sevenpence 
Pennsylvania  Currency.  Witnefs  my  Hand 
? this  20th  Day  of  January,  1777. 

S 7d*  f jyr 

f 3-  j r ' f !■/',  «!  _ 

k-£^ 


• , r • * 

_ ■j/anna's'l'ocvn,  February  1,  1777. 


V, 

% 

<1 


-•  ’,1 


- . , . ...  \ \ 3 ■' ’*■» 

j)  PROMISE  to  pn/uhe  Bearer  hereof  the! 

■ Sumof ONE, SHILLING*  Pcnnfylvania1 

r ■ ■ ‘ * ’ -v> l. 

y nrrcncy,  for, Value  received.  .A  / • 

/'  ^ ' * i / j 

(•X»ooil  fat  0ne.§AMitijf.y. A\> ■. 

\ ^ I - |Jl.  A _ * . ’L.  . « *1..  , . -lla.1  -*• 


FSi 
r.  I 
?v 

r\ 

■M- 

f* 

s? 

M 

* 

CD 

'* 

1 


VJi 


i) 


n 
5-J 

O 


, 


356  Pennsylvania 


April  10,  1777  in  Black 


£200,000  in  Bills  issued  pursuant  to  the  Mar.  20,  1777  Act  for  army  sup- 
port.Arms  of  the  Commonwealth  of  Pennsylvania  were  introduced  on  money. 
Pence  denominations  are  small  in  size,  each  plate  letter  variety  having  a dif- 
ferent face  border.  All  higher  denominations  have  a new  oblong  shape  and  a 
cast  cut  of  the  same  farming  scene  on  the  back.  Printed  by  John  Dunlap  in 
black  on  paper  watermarked  PENSYL  on  one  line  and  VANIA  below.  By  the 
Mar.  3,  1778  Act  all  prior  issues  were  to  be  exchanged  for  this  issue  by  June 
1,  1778.  By  the  Acts  of  Dec.  23,  1780,  April  7, 1781,  and  Dec.  4,  1789  this  and 
prior  issues  were  exchangeable  at  75  for  1 and  were  to  become  invalid  after 
Jan.  1,  1791.  Bills  numbered  in  red  ink.  Signers  were  Philip  Alberti,  Frederick 
Antes,  Benjamin  Betterton  John  Browne,  Levi  Budd,  James  Cannon,  James  Da- 
vidson (Davison),  Caleb  Davis,  William  Evans, Joseph  Gardner, Andrew  Hodge, 
Isaac  Howell.  Whitehead  Humphreys,  Benjamin  Jacobs,  William  Kenly,  Henry 
Leuthauser,  Robert  boiler,  Joseph  Parker,  Michael  Shubart,  Samuel  Smith,  Isaac 
Snowden,  William  Thorne,  William  Will,  and  John  Young,  Jr.  One  signer  is  on 
the  eight  lowest  denominations  and  two  signers  are  on  the  others,  with  one 
signature  and  numbering  usually  in  red  ink. 


ty// & $ Three  Pence. 

1 TJjT  H I S Bill  (hall  paG  current  for 
Pence , accoi  ding  to  an  Adt 
^Mof  General  Afiemlily  of  theCom 
UHmoo- Wealth  of  Pennfylvania , 
F^j^pafled  the  Twentieth  Day  of 

Y 

Gffili  \IWarcb.  in  t tie 

YearOneThou 
Seven  Iiun- 
dred  and  Sc-venty- 
^even ' Dated  the 

I 

April,  A.  D.  * 7 7 7 

!|||  /fe (l 

s 

VG 

3d  Plate  A,  Pennsylvania  [50,000] 75 

3d  Plate  B,  Pennsylvania  [50,000] 75 

3d  Plate  C , Pennsylvania  [50 , 000] 75 

4d  Plate  A,  Pennsylvania  [50,000]  75 

4d  Plate  B,  Pennsylvania  [50,000] 75 

4d  Plate  C,  Pennsylvania  [50,000] 75 

6d  Plate  A,  Pennsylvania  [50,000] 75 

6d  Plate  B,  Pennsylvania  [50,000] 75 

6d  Plate  C,  Pennsylvania  [50,000] 75 

9d  Plate  A,  Pennsylvania  [50,000] 75 

9d  Plate  B,  Pennsylvania  [50,000] 75 

9d  Plate  C,  Pennsylvania  [50,000] 75 

1 s Pennsylvania  [30 , 000] 90 

1s6d  Pennsylvania  [30,000] 90 

2s  Pennsylvania  [30,000] 90 

3s  Pennsylvania  [30,000] 90 

4 s Pennsylvania  [30,000] 90 

6s  Pennsylvania  [30,000] 90 

8s  Pennsylvania  [30,000] 90 

12s  Pennsylvania  [30,000] 90 

16s  Pennsylvania  [30,000] 90 

20s  Pennsylvania  [30,000] 90 

40s  Pennsylvania  [12,670] 150 

40s  Back  of  £4 — 

£4  Pennsylvania  [ 1 2 , 665] 150 

£4  Back  of  40s — 


F 

VF 

EF 

UNC 

CH  UNC 

100 

150 

200 

350 

525 

100 

150 

200 

350 

525 

100 

150 

200 

350 

525 

100 

150 

200 

350 

525 

100 

150 

200 

350 

525 

100 

150 

200 

350 

525 

100 

150 

200 

350 

525 

100 

150 

200 

350 

525 

100 

150 

200 

350 

525 

100 

150 

200 

350 

525 

100 

150 

200 

350 

525 

100 

150 

200 

350 

525 

125 

175 

250 

500 

— 

125 

175 

250 

500 

— 

125 

175 

250 

500 

— 

125 

175 

250 

500 

— 

125 

175 

250 

500 

— 

125 

175 

250 

500 

- 

125 

175 

250 

500 

— 

125 

175 

250 

500 

— 

125 

175 

250 

500 

— 

125 

175 

250 

500 

— 

200 

300 

450 

— 

— 

200 

300 

450 

— 

— 
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— — HISUri-L  (hall  pals  current  for  FOUR.  SHILL 

according  to  an  Act  of  GENERAL  ASSEMBLY* 


sraii 

* rJ 
S.SM 


ig; 

Li'O;  a * according  to  an  act  ui  ur-ii^nni. 

h r**'  ( SoftheCorrmon  Wealth  of  I’ennjylvitnia,  parted  theTwentieihjj,  ,* 
!>’  av  of  MnrcM  in  the  Year  One  I houfand  Seven  Hundred;*  ^ 

V . • | J ^ . ' "...  I-  * ■ ■ » J O - ~ ~ mm  • ••  fan  a4«.  I Yotarl  tka  * I r*nlk  * *4 


Hi 

_ PM e' 


! l/tt 


A.O 


<yz 


and  Seventy  fevdti. 
Day  of  April,  A.D. 


Dated  the  TenthlhjlJ 
■777- 

L LINGS. 


2 


To  Counterfeit  is  D E A TH. 

'Three  PeJ^ce. 
WWW 

PHILADELPHIA: 
Printed  by 

JOHN  DUNLAP. 
*777-. 

THREE  PENCE. 


fa 


M' 
fa 

Vf 
fa 
8 
fa 

fa 

k* 

fa 


I)  EAT  IE 


To  Counterfeit  is 


PHILADELPHIA: 

P,  luted  h > JOHN  DO  NLA? 

' 777*  V 


Pennsylvania  357 


April  10,  1777  in  Red  and  Black 


W-rojm\ 


■*  t.lc 0^t . 


ip 


FOUR  POUNDS. 

^T'HIS  Hill  dull  pafj current  for  FOUR  POUNDS, 
JL  according  loan  Act  of  GEN  b'RAL  ASSEMBLY 
of  the  Common  Wealth  of  Petmjjlvania,  parted  the  Twen- 
tieth day  of  March,  io  the  ?ear  One  Fhoulaod  Seven 
Hundred  and  Seventy-feven.  Dated 
theTenthdayof^r/7,  A.  D.  1777. 

JDUR  POUNDS. 


fa 


•i*  >■ 


■OltUO'L 


4*  <4  4*  4* 


ur^ot/ ndj\ 

<*$*►  <4*> 


*r  eWrMtb  ? 

$ FOUR  Pound#.  © 

jj}  fj\ 

o v-. 

asp 
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To  Counterfeit  it  Diath. 


P H J L A D E L P H I A . 
P.imed  by  JOHN  DUNLAP.  X 
S . ‘ 7 7 7-  © 

,4«f  « * 'm3«»  &■ 


VG 

F 

VF 

EF 

UNC 

Is 

Pennsylvania 

150 

225 

375 

750 

1250 

1s6d 

Pennsylvania 

150 

225 

375 

750 

1250 

2s 

Pennsylvania 

150 

225 

375 

750 

1250 

3s 

Pennsylvania 

150 

225 

375 

750 

1250 

4s 

Pennsylvania 

150 

225 

375 

750 

1250 

6s 

Pennsylvania 

150 

225 

375 

750 

1250 

8s 

Pennsylvania 

150 

225 

375 

750 

1250 

12s 

Pennsylvania 

150 

225 

375 

750 

1250 

16s 

Pennsylvania 

150 

225 

375 

750 

1250 

20s 

Pennsylvania 

150 

225 

375 

750 

1250 

40s 

Pennsylvania 

200 

300 

500 

1000 

— 

£4 

Pennsylvania 

200 

300 

500 

1000 

— 

The  balance  of  the  £200,000  issue  of  same  date  was 
printed  in  red  and  black  on  both  the  face  and  back,  ex- 
cept tOs  and  £4,  which  are  printed  in  black  on  the  back. 
Additional  typeset  black  border  added  on  face  of  TOs  and 
£4. The  number  authorized  was  included  under  the  list- 
ing of  the  black  issue.  The  numbering  overlaps  that  of 
the  black  issue.  The  same  paper  and  signers  appear  as 
the  black  issue,  with  one  signer  on  four  lowest  denomi- 
nations and  two  on  the  others.  One  signature  in  red  ink 
is  present  on  two  highest  denominations. 


April  29, 1780 

£100,000  in  “Island  Money”  was  issued  to  purchase 
provisions  for  the  Army  pursuant  to  the  Mar.  25,1780  Act. 
Secured  by  land  including  Province  Island  in  Kingsessing 
and  payable  with  5%  interest  on  June  1.1784.  Made  legal 
tender  by  the  Dec.  23, 1780 Act  but  the  value  sank  to  3 for 
1 in  specie  in  1781. The  date  of  invalidity  was  finally  ex- 
tended to  Jan.  1 , 1793  by  the  April  7, 1791  Act  and  the  issue 
redeemed  with  specie.  Printed  by  John  Dunlap  on  paper 


watermarked  PENSYL  on  one  line  and  VANIA  below. The 
amount  of  interest  is  part  of  the  lower  border  cut  on  the 
face.  A new  set  of  nature  prints  on  the  backs.  Signers  were 
William  L.  Blair,  Philip  Boehm,  Levi  Budd,  Robert  Cather. 
Nathan  Jones,  John  Knox,  John  Miller,  Jedediah  Snowden, 
William  Thorne,  Charles  L.  Treichel,  Joseph  Watkins,  and 
Daniel  Wister,  with  two  signatures  on  all  denominations 
and  with  one  signature  and  numbering  usually  in  red. 


VG 

F 

5s 

[8,696] 

3500 

4500 

10s 

[8,696] 

3500 

4500 

15s 

[8,696] 

3500 

4500 

20s 

[8,696] 

3500 

4500 

30s 

[8,696] 

3500 

4500 

40s 

[8,694] 

3500 

4500 

50s 

[8,696] 

3500 

4500 

60s 

[8,696] 

3500 

4500 
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April  29, 1780  (continued) 


June  1,  1780 


® ”2® U©  <£  (2 

Q #:******»#*  9( 

8 F/^£  SHILLINGS,  § 

gj 


PllINTSl*  BY  JOHN  JtUNLAP.  *5. 

$ . ,7$Q-  ■■  s 


$1,250,000  in  “Dollar  Money”  payable  in  Spanish 
milled  dollars  by  Dee.  31,  1786  with  5%  interest  was  au- 
thorized by  the  June  1,  1780  Act  pursuant  to  the  Con- 
tinental Congress  Resolution  of  Mar.  18,  1780,  guaran- 
teeing the  payment  of  the  bills  and  making  the  amount 
issued  dependent  upon  the  amount  of  Continental  Cur- 
rency exchanged  at  $40  (old)  for  $1  (new).  Redemption, 
extension  and  destruction  of  the  issue  was  provided  for 
in  the  Acts  of  Dec.  19, 1780,  Mar.  17, 1786,  Mar.  22, 1788, 
Nov.  22,  1788  and  April  10,  1792  with  final  invalidity  on 
July  1,  1792.  Face  is  in  black.  Back  is  in  red  and  black. 
Printed  by  Hall  & Sellers  on  paper  watermarked  CON- 


«i|  No^  7 Seven  Dollars. 

- ;,npHE  PojfeO'or  of  this  Bill  (hall  be  paid')) 

X SEVEN  Spanifi  mUledDOLLAKS  by  theThirty-'* 

■ ' firft  Day  of  December,  One  Thoufand  Seven  Hundred  and]: 

■ Eighty-fix,  with  filtered  in  like  Money,  at  the  Rate  oF 
«C,  Fivi  per  Centum  per  Annum,  by  the  State  of  Psnnjyi- 
-1-  “ vania,  according  to  an  Ad  of  the  Legiflaturc  of  the’^j 

- faid  State,  of  the  Firit  Day  of  June,  17U0. 

1 


tefeaft : 7,i 


FEDE  on  one  line  and  RATION  below.  Face  border  cuts 
and  back  cuts  surrounding  the  emblems  were  engraved 
by  Henry  Dawkins,  a former  counterfeiter  for  the  British. 
Border  cuts  and  emblems  on  the  back  were  from  the 
Jan.  14,  1779  issue  of  Continental  Currency.  Sometimes 
surcharged  INT.  PD  1 YEAR.  Signers  were  William  L.  Blair, 
Philip  Boehm,  Levi  Budd,  Robert  Cather,  Nathan  Jones, 
John  Knox,  John  Miller,  and  Jedediah  Snowden.  Michael 
Shubart,  and  Daniel  Wister,  with  two  signers  on  face  of 
all  bills.The  guaranty  was  signed  by  either  Richard  Bache 
or  Thomas  Smith. 


1 pUlC  UNI  1 I.D  STA  I E S enfu-'e  l:  t Pay  I 
? , meat  oj  the  •witkin.LlLL,  eutd <ui  i » » ; 
" Bilh'of  Exchange  for  tie  Inter  eft  unit 
\ NmunJift,  according  to  a iU/oluiion  at  t.  O A 
G 4 eSS,  «> the  till  i< March,  1780.  . 


$1 

[25,000] 

$2 

[25,000] 

$3 

[25,000] 

$4 

[25,000] 

$5 

[25,000] 

$7 

DOLLRAS  mi: 

$8 

[25,000] 

$20 

[25,000] 

>5,000], 


VG 

F 

VF 

EF 

1500 

2500 

3750 

5000 

1500 

2500 

3750 

5000 

1500 

2500 

3750 

5000 

1500 

2500 

3750 

5000 

1500 

2500 

3750 

5000 

1500 

2500 

3750 

5000 

1500 

2500 

3750 

5000 

1500 

2500 

3750 

5000 
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April  20,  1781 

Originally  £500,000  in  NEW  BILLS  was  authorized 
under  the  April  1~81  Aet  to  support  the  Army  and  to 
exchange  at  depreciated  rates  for  the  issue  of  April  11, 
1 '7  and  prior  issues.  Under  the  Jan.  31,  1783  Aet  this 

denomination  w as  eliminated  as  part  of  a total  reduc  tion 
of  £13,500.  There  seems  to  be  a miscalculation  in  the 
original  total.  See  August  10,  1777  issue  for  spelling  and 
type  style  variations.  Pellets  in  the  Arms  are  keyed  to  the 
denominations.  Printed  on  paper-watermarked  PENN- 
SYLVANIA in  two  lines. The  three  lowest  denominations 
are  small  in  size  and  have  typeset  backs.  A chevron  pat- 
tern is  on  the  2s6d.  A farming  scene  from  the  April  10, 
1777  issue  is  on  the  £5. The  backs  of  the  others  have  pre- 


viously used  nature  prints.The  Arms  of  the  eight  highest 
denominations  have  the  motto  AGRICULTURE  & COM- 
MERCE. Trial  specimens  of  some  backs  exist.  Signers 
were  Richard  Bache,  John  Bavnton.  Philip  Boehm, Jacob 
Barge,  James  Budden,  Joseph  Bullock,  Samuel  Caldwell, 
David  H.  Cunningham, Joseph  Dean, Tench  Francis,  Isaac 
Howell,  Jacob  S.  Ilow'ell,  Robert  Knox,  John  Mease,  Sam- 
uel Meredith,  Jonathan  Mifflin,  John  Miller,  Cadwalader 
Morris, John  Patten, Thomas  Pryor, John  Purviance,  David 
Schaffer,  Jr.,  Michael  Sluibart,  and  Joseph  Wharton.  The 
seven  lowest  denominations  have  one  signer  and  the 
others  have  two  signers.  One  signature  and  numbering 
usually  appeared  in  red  ink. 


Three  Pence. 

THR  Bilrlhall  pnfs  curtent  fer  ,7}, 
Tbrte  Pence , according  to  an  Aft  jfC 
of  General  Aflcmbly  of  the  Com-  XT' 
nionwealth  of  P cnnfylvaniu  , 


manta  , 

palled  the  7th  day  of  April,  in 
"”7~  7 the  year  i 78  X . 

%>,  Dated  the  20th 
: day  of  April, 

l&lk-}?  8«. 

Til  . 'y  Three  Pence. 


. Five  Pounds. 

HIS  pill /hall  pals  current  tor 

FIVE  POUNDS,  according  to  an 
of  Genera!  sijfmbly,  of  the' Common - 
health  or  Pcnnfylvi.nia, 
pafTe.l  the  7th  day  el  April, 
in  the  year  1781  D.iteJthc 

S,  day  April  A.D. 

1/8L.J.-1VE  POUNDS. 


Five  Pounds. 


To  Counterfeit  is  DEATH. 


Printed  by  John  Dunh'.p.  1781 


360  Pennsylvania 

April  20,  1781  (continued) 


VG 

3d  Plate  A,  Pennsylvania.  Pence  misspelled  PENEE 


at  end  of  text  [20,000] 100 

3d  Plate  B,  Pennsylvania.  [20,000] 100 

6d  Plate  A,  Pennsylvania.  Lower  border  words 

separate  [20,000] 100 

6d  Plate  B,  Pennsylvania.  Lower  border  words 

too  close  [20,000] 100 

9d  Plate  A,  Pennsylvania.  Lower  border  letters 

are  black  [20,000] 100 

9d  Plate  B,  Pennsylvania.  Lower  border  letters 

are  white  [20,000] 100 

1s6d  Pennsylvania  [20,000]  400 

2s  Pennsylvania,  Plate  A.  [20,000] 400 

2s6d  Pennsylvania,  Plate  A.  [20,000] 400 

5s  Pennsylvania,  Plate  A.  [20,000] 400 

1 0s  Pennsylvania  [29,076] 400 

15s  Pennsylvania  [29,076]  400 

20s  PENNSYLVANIA  [29,077] 400 

30s  U in  DUNLAP  is  weak,  Pennsylvania  [29,077]  400 

40s  Pennsylvania  [29,077]  400 

50s  Pennsylvania  [29,077] 400 

60s  Pennsylvania  [29,077] 400 

£5  Pennsylvania  [29,077] 650 


F 

VF 

EF 

UNC 

CH  UNC 

150 

200 

400 

800 

1500 

150 

200 

400 

800 

1500 

150 

200 

400 

800 

1500 

150 

200 

400 

800 

1500 

150 

200 

400 

800 

1500 

150 

200 

400 

800 

1500 

700 

1000 

1500 

3000 

— 

700 

1000 

1500 

3000 

— 

700 

1000 

1500 

3000 

— 

700 

1000 

1500 

3000 

— 

700 

1000 

1500 

3000 

— 

700 

1000 

1500 

3000 

— 

700 

1000 

1500 

3000 

— 

700 

1000 

1500 

3000 

— 

700 

1000 

1500 

3000 

— 

700 

1000 

1500 

3000 

— 

700 

1000 

1500 

3000 

— 

1000 

1500 

2500 

5000 

— 

Robert  Morris  ★ 1781-1782,  etc. 

Described  and  illustrated  under  the  Continental  Congress  section. 


Bank  of  North  America  ★ 1782,  etc. 

Robert  Morris,  Blair  McClenaghan,  and  others  began 
a subscription  drive  for  shares  in  a private  bank  in 
Philadelphia  on  June  8,  1780,  but  due  to  the  fall  of 
Charleston  to  the  British  enlarged  the  bank  project  on 
June  19, 1780  to  seek  a capital  of  £300,000  Pennsylvania 
money  of  account  ($800,000),  payable  in  specie.  The 
initial  purpose  of  the  bank  was  to  arrange  for  payments 
to  the  United  States  armed  forces,  as  the  national 
government  had  no  funds  available. The  unincorporated 
bank  soon  developed  some  minor  banking  functions  but 
did  not  then  issue  circulating  notes.  Morris  on  becoming 
Superintendent  of  Finance  of  the  United  States  in  May 
1781  continued  his  support  for  the  use  of  the  bank 
primarily  for  national  purposes  and  finally  the  Bank  of 
North  America  was  perpetually  incorporated  by  the 
Continental  Congress  on  December  31,  1781,  with  a 
capital  of  $400,000  divided  into  1 ,000  shares  of  $400 
each. The  Ordinance  of  incorporation  provided  that  the 
bank  had  no  authority  to  exercise  any  power  in  any  State- 
contrary  to  the  laws  of  such  State.  It  was  permitted  to 
issue  bank  notes  in  accordance  with  a Plan  previously 
submitted  to  Congress  on  May  17,  1781  and  approved 
by  Congress  on  May  26,  1781  .These  bank  notes  were  to 
be  accepted  in  all  payments  due  to  the  United  States  and 
the  States  themselves. The  United  States  purchased  and 
paid  for  6.33  shares  and  promptly  borrowed  the  money 
back  for  governmental  purposes.  The  bank  opened  for 
business  in  Philadelphia  on  Jan.  7,  1782. 

In  Pennsylvania  the  bank  was  separately  incorporated 
on  April  1 , 1782,  followed  by  an  annulment  of  the  charter 
on  Sept.  13,  1785,  a reincorporation  for  14  years  on  Mar. 


17,  1787,  and  a renewal  on  Mar.  20,  1799  for  another  14 
years  beyond  its  then  1801  expiration.lt  was  incorporated 
in  New  York  on  April  1 1,  1782  and  granted  the  exclusive 
right  to  conduct  the  banking  business  in  that  State  during 
the  remainder  of  the  War.  Massachusetts  gave  it  corporate 
status  on  Mar.  8,  1782  and  Delaware  also  did  on  Feb.  2, 
1786.  Delaware  had  previously  protected  the  Bank’s 
circulating  notes  with  a special  counterfeiting  law  on 
Feb.  8,  1783  as  Rhode  Island  had  done  in  Jan.  1782.  On 
Jan.  7, 1782,  Connecticut  made  bank  notes  on  the  Bank  of 
North  America  receivable  there  for  taxes. 

The  paper  for  the  first  issue  of  bank  notes  was  authorized 
to  be  purchased  on  Dec.  22,  1781  through  Robert  Morris, 
then  Superintendent  of  Finance  of  the  United  States. 
It  was  produced  by  Mark  Willeox  of  Chester  County, 
Pennsylvania  and  watermarked  NATIONAL  BANK.  It  did 
not  contain  colored  threads.  The  engraved  plate  for  the 
$1,00()  denomination  was  selected  for  a trial  printing  of 
250  of  the  first  notes  The  original  issue  of  notes  in  January 
1782  had  eight  denominations,  the  lowest  being  $20.  In 
May,  1782,  it  was  realized  that  lower  denominations  were 
needed  and  $10  and  $15  notes  were  added.  The  text 
for  the  notes  was  adapted  from  the  form  used  on  the 
circulating  notes  of  the  Bank  ol  England  and  that  text  was 
ratified  by  (lie  stockholders  and  directors  on  November 
4,  1782. The  first  two  numbers  of  the  year  were  engraved 
and  the  last  fwo  written  in.  Three  numbers  of  the  year 
were  engraved  in  the  notes  issued  during  the  last  decade 
of  the  1 8th  century.  Secret  marks  (some  developed  by 
David  Rittenhouse),  watermarks,  and  colored  fibers  in  the 
paper  were  changed  on  three  occasions  prior  to  I S t. 
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Bank  of  North  America  ★ 1782,  etc.  (continued) 

On  February  19,  1-T82,  Robert  Morris  expressed  his 
intentions  of  issuing  some  of  the  bank's  notes  as  a 
substitution  for  his  personal  circulating  notes  which 
he  had  issued  in  1780  and  1781  to  pay  government 
obligations  and  when  Morris  notes  were  presented  this 
was  done. 

Although  the  bank  notes  originally  issued  by  the  Bank 
of  North  America  were  discounted  as  much  as  15%  in 
exchange  for  specie,  they  returned  to  par  before  1782 
had  ended.  When  notes  were  ready  to  be  retired  because 
of  wear  or  damage,  the  cashier  would  cancel  them  and 
turn  them  over  to  the  president  who  would  have  them 
pasted  into  a book  by  denomination. 


The  emissions  were  signed  by  Thomas  Willing  as 
president  (1781  -92)  and  byTench  Francis  as  cashier  (1781- 
92),  followed  by  John  Nixon  as  president  (1792-1808)  and 
Richard  Wells  as  cashier  (1792-1800).  The  Pennsylvania 
Bank  (1780-84),  acting  originally  as  an  unincorporated 
predecessor  in  Philadelphia, did  not  issue  circulating  bank 
notes  and  supported  the  circulation  of  Commonwealth  of 
Pennsylvania  issues  of  April  29,  1780  and  April  20,  1781, 
payable  in  specie.  A request  for  a charter  was  denied  in 
1784  because  it  would  compete  with  the  Bank  of  North 
America. 

The  Bank  of  North  America  became  a national  bank  after 
the  Civil  War  before  losing  its  name  through  a merger. 


First  Style  of  Notes 

The  original  issue  of  bank  notes  has  an  oval  of  13  stars  fleers’  titles;  and  only  17  of  the  date  on  the  plate.  Water- 

at  the  top  for  a written  control  letter;  the  word  BANK  marked  NATIONAL  BANK.  Blank  backs, 

in  script  on  the  left  end;  no  engraved  plate  letters  or  of- 


January  1782: 

$20  $25  $30  0 PRO  $40  $50 

May  1782:  $10  OCFO  $15 


$100  Very  Fine  $37,375  Stack’s  January,  2005  $500  $1000 


Fall  1782:  Same  as  prior  issue  except  that  the  watermark  in  the  paper  was  changed  to  THE  NATIONAL  BANK 

and  some  blue  fibre  was  used  in  the  paper. 

$10  $15  $20  $25  $30  $40  $50  $100 

July  1783:  Same  as  prior  issue  except  that  the  watermark  in  the  paper  was  changed  to  THE  NATIONAL  BANK 

OF  AMERICA  and  red  fibre  was  used  in  the  paper. 

1784:  Same  as  prior  issue  except  that  the  watermark  in  the  paper  was  changed  to  NATIONAL  BANK  OF 

AMERICA  and  some  red  fibre  paper  and  some  blue  fibre  paper  was  used. 

$5  $10  $15  $20  $25  $30  $40  $50  $100 
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Bank  of  North  America  ★ 1782,  etc.  (continued) 

Second  Style  of  Notes 

The  second  issue  of  bank  notes  has  the  denomination 
in  an  oval  of  13  stars  at  the  top;  the  denomination  in 
block  letters  on  the  left  end  with  the  word  BANK  su- 
perimposed on  it  in  script;  engraved  plate  letters  and  of- 
ficers'titles;  and  179  of  the  date  on  the  plate. 


The  back  contains  a large  multiple  mirror-image  de- 
nomination printed  in  script  and  visible  through  the 
face  of  the  note.  Other  denominations  used  in  the  prior 
issues  are  probable. 

I>CF<] 


\>CF<\ 


A 

u 


$5 


$20  Plate  letters  A & B,  t>  PR  <1,  >CF<  $50 


Third  Style  of  Notes 

for  small  change  notes  of  the  Bank  of  North  America  dated  Aug.  8,  I 89,  look  undo  that  date. 
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March  21,  1783  Act 

$300,000  was  issued  in  Treasury  Notes  payable  in  spe- 
cie after  July  1,  l~8»  pursuant  to  the  Mar.  21,  1783  Act. 


Typeset  with  indented  left  border.  Signers  were  David 
Rittenhouse  and  Thomas  Smith. 


33 


One- Fourth  Dollar. 


'T’HE  Bearer  is  entitled  to  receive  ONE-FOURTH  of  a. 

DOLLAR,  Specie,  at  the  Treafury  of  Pennfylvania , after, 
the  Firft  Day  of  July,  1784,  according  to  Aft  of  Aflerably,  pafTed 
^ ‘.^Twenty  Firft  Day  of  March  1783^ 

Hfeai  1 HI 


Dollar 


$1/4  Fine  $ 1 3,800  Stack’s  May,  2005 

$1 

March  16, 1785  Act 


$2 

$3 


$6  $15 

$12  $20 


£150.000  in  Bills  printed  by  Francis  Bailey  on  paper 
watermarked  PENSYLVANLA  in  two  lines. The  Common- 
wealth Seal  in  various  shapes  is  on  the  face.  The  backs 
have  a new  set  of  nature  and  cloth  prints.  Signers  were 
John  Baker,  James  Bayard,  Peter  Baynton,  Robert  Bridges, 
Levi  Budd, Samuel  Caldwell, John  Chaloner, James  Collins, 
John  Duffield,  Edward  Fox,  James  Glentworth,  George 
Goodw  in,  William  Grey,  Stacy  Hepburn,  Thomas  Irwin, 
H.  Kammerer,  Reynold  Keen, Joseph  Ker,  George  Latimer, 


George  Leib.  J.  Loughead,  Joseph  Marsh,  James  McCrea, 
Francis  Mentges,  John  Miller,  Samuel  Murdoch,  Andrew 
Pettit,  Joseph  Redman,  John  Rhea,  Charles  Risk,  J.  Short- 
worth,  Michael  Shubart,  Robert  Smith,  William  Smith, 
John  Steele,  John  Taylor,  William  Tilton,  William  Turnbull. 
Andrew Tybout,  Francis  Wade,  and  William  Wirtz.The  two 
lowest  denominations  have  one  signer,  the  next  three 
have  two  signers  and  the  others  have  three  signers,  with 
one  signature  and  numbers  often  in  red  ink. 


Two  'Hurd* 
of  a Dollar. 


!*  n »2»  0 B a A'  «£»  e v , r , •*.  A **. 


F 

800 

800 

800 

800 

800 

800 

800 

800 


VF 

1250 

1250 

1250 

1250 

1250 

1250 

1250 

1250 


XF 

UNC 

2000 

4000 

2000 

4000 

2000 

4000 

2000 

4000 

2000 

4000 

2000 

4000 

2000 

4000 

2000 

4000 

3d 

9d 

1s6d 

2s6d 

5s 

10s 

15s 

20s 


VG 

($3/90)  Pennsylvania  [54,546] 500 

($9/90)  Pennsylvania  [54,546] 500 

($18/90)  Pennsylvania  [54,546] 500 

Printer's  name  misspelled  BAILLY. 

Pennsylvania  [54,546] 500 

($2/3)  PENNSYLVANIA  [54,546] 500 

($1  1/3)  PENNSYLVANIA  [54, 545] 500 

($2)  Pennsylvania  [54,546] 500 

($2  2/3)  Pennsylvania  [54,545] 500 
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Robert  Morris  ★ 1785-1786 

Notes  issued  in  Philadelphia  by  Robert  Morris  for  pur- 
chases of  tobacco  and  silver  in  Virginia  and  Maryland  on 

Bank  of  North  America  ★ August  6,1789 

Bank  of  North  America  small  change  bills 
(referred  to  as  tickets)  payable  in  specie 
were  issued  “for  the  public  convenience  at 
this  juncture  when  the  circulation  of  copper 
coin  is  nearly  suspended.”  Benjamin  Frank- 
lin while  serving  as  minister  plenipotentia- 
ry in  Paris  (Passy  district)  during  the  major 
part  of  the  American  Revolution  purchased 
tw  o reams  of  specially  marbled  wove  paper 
from  James  Woodmason  of  London  in  1779 
to  use  in  printing  obligations  of  the  United 
States  for  money  loaned  by  France  during 
the  American  Revolution. The  paper  arrived 
in  mid- 1780  and  a small  amount  was  used 
for  that  purpose.  Franklin  took  the  remain- 
der with  him  when  he  returned  to  America 
and  was  used  by  his  grandson,  Benjamin 
Franklin  Bache,  for  printing  the  issue  of 
small  change.  Some  of  the  type  used  on 
that  issue  was  sloped  Roman,  a new  style 
developed  in  France  and  used  sparingly  in 
Franklin’s  printery  in  Passy  for  U.S.  loan  ob- 
ligations before  being  brought  to  America. 

It  was  then  used  on  the  small  change  issue 
because  no  counterfeiter  would  have  such 
type  available. The  signature  ofTench  Fran- 
cis as  cashier  was  printed. The  name  of  the 
printer  was  placed  on  the  back  of  all  bills 
as  was  customary  but  in  addition  on  the  Id 
bills  Bache  printed  his  initials  and  1789  al- 
ternately between  ornaments  on  the  lower 
border  of  the  face  and  1789  and  BANK  in 
the  back  borders.  The  lower  border  of  the 
back  of  the  3d  bills  has  PHILADELPHIA  al- 
ternated between  ornaments. 


John  Wray  and  James  Lamberton  ★ September  5,  1789 

Small  change  “tickets”  issued  at  Carlisle  due  to  “the  re- 
duced state  of  copper  coin. "Approved  at  town  meeting. 
Engraved  allegorical  backs  with  trees,  held,  sun,  church, 


behalf  of  Companie  Generate  de  France  are  listed  under 
the  Virginia  section. 


man,  mortar  and  liberty  cap  on  pole.  Printed  by  Mine  & 
Reynolds  of  Carlisle.  Numbered.  Signed  by  both  issuers. 


^psfThe  President , Directors 
£-J-  and  Company  of  the  Bank  o h 

of  North-Americapromise  '-‘ATVi  Specie. 

VS  to  pay  to  the  Bearer,  on  g ? 

All  gust  6,  jy8p.  « $ 
fTaicf  fErandj,  Gajhier.o  & 


1.1 

‘ 


Vi  A 

N'A 


fed 


r 


ip*  ^ 

Prime  t by  B.  K.  BACHE,  Philjilttf.hU. 


il 

A5 

•St 


- 

% THREE  PENCE  Specie..-^;; 

y isjTfse  President,  Dinners  artel  Si  ■;] 
| o Company ofjbc  bank  o fNortfi.  ^ 

~ ^ America  jp Eontifeto  pay  to  tfjft  o g 
ortHentaitd,  THREE  *pjI 
NINETIETHSofaDOLLAR;  g i 


* <o 


Anguft  6,  1789 
Tench  Francis,  Cajbier. 


o> 


G> 


■ AK  XJ-THREE  PENCE  Specie. \ 

‘X*  ^ 


„ m 

MHP  Printed  by  II. T.  BACHE.  9 


$1/90  (Id)  Plate  letters  A,  B,  C,  D,  E,  F,  G,  H,  I,  K,  L & M [12,000]. 

F VF  EF  UNC  CH  UNC 

400  650  750  1000  1500 


$3/90  (3d)  Plate  letters  A,  B,  C & D.  Marbled  (Polychromed)  back  [4,000]. 

F VF  EF  UNC  CH  UNC 

750  1250  1500  2000  3000 


Id  >RM<] 
3d  >RM<1 
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William  Peterson  ★ October  1,  1789 


Private  small  change  notes 
issued  at  Philadelphia  and  pay- 
able in  Pennsylvania  currency. 
Blank  backs.  Other  denomina- 
tions are  probable. 

3d 


ifi  1 promife  to  pay  the  Bearer  upoit-^1 
Demand  7 brtepence  PennlyN?#! 

^ Tania  Currency'.- 

sg  / > •■  J' «S/> / ■ ■• -/'Xth 

L it:  ./,> 


Fred  Hubley  ★ December  13,  1789 

Private  small  change  notes  issued  at  Schuylkill,  Middle 
Fern  . Blank  backs.  Other  denominations  are  probable. 


Peter  Morgan  ★ December  16,  1789 

Private  small  change  notes  issued  at  Philadelphia  and 
payable  in  specie.  Hand  numbered.  Blank  back. 


John  Calder  ★ December  16,  1789 

Private  small  change  notes  issued  at  Philadelphia  and 
payable  in  specie.  Hand  numbered.  Blank  backs. 


Philip  Boehm  ★ Circa  1789 

Private  small  change  notes  without  date  or  place  of 
issue.  Initials  of  issuer  typeset.  Blank  back. 


Fishing  Committee  ★ July  15,  1791 
Small  change  note  signed 
by  Wm.  Moulton  of  Phila- 
delphia. Da>’  written  in.  No 
place  of  issue  is  shown. 

Plant  in  pot  on  back. 


366  Pennsylvania 


Bank  of  the  United  States  ★ 1791,  etc. 

Alexander  Hamilton  in  1779  urged  Robert  Morris  to 
sponsor  the  organization  of  a national  bank  of  issue,  us- 
ing land  as  security  for  its  notes.  Further  promulgation 
of  the  plan  in  1780,  1781  and  1790  culminated  in  the 
passage  on  February  25,  1791  of  an  Act  of  Congress  in- 
corporating the  Bank  of  the  United  States  with  a capital 
of  $10,000,000  divided  into  25,000  shares  of  $400  each. 
The  bank  is  referred  to  as  the  “first  bank”  to  distinguish  it 
from  the  federally  chartered  “second  bank”  of  the  same 
name  (18 16-36,  and  thereafter  as  a Pennsylvania  corpora- 
tion). Although  the  first  bank  was  a private  corporation 
with  a 20-year  life,  the  Federal  government  bought  5,000 
shares  and  became  a major  depositor  and  borrower. The 
United  States  had  not  been  granted  the  right  to  issue  its 
own  paper  money  under  the  U.S.  Constitution,  which 
had  become  effective  in  1789.  Circulating  notes  of  the 
Bank  of  the  United  States  were  given  legal  tender  status 
for  all  debts  due  to  the  United  States,  including  import 
duties.  The  principal  office  was  established  in  Phila- 
delphia in  1791  The  Bank  of  the  United  States  and  its 
branch  offices  operated  successfully  and  without  a legal 
test  of  its  constitutionality,  liquidating  on  the  expiration 
of  its  charter  in  1811.  Between  1796  and  1802  the  Fed- 


eral government  sold  its  shares  in  the  Bank  at  a substan- 
tial profit.  Most  bank  records  were  apparently  destroyed 
and  the  principal  sources  of  information  are  the  reports 
to  Congress  made  in  1809  and  1811. 

The  total  amount  of  bank  notes  issued  by  the  Bank  of 
the  United  States  up  to  1811  was  $6,152,533  of  which 
$5,037,125  was  then  outstanding.  Of  this  total  the  Phila- 
delphia office  or  parent  bank  emitted  $1,687,893  of 
which  $1,561,833  were  then  outstanding.  The  parent 
bank  issued  engraved  bank  notes  with  the  denomination 
spelled  out  in  a panel  on  the  left  end. The  counterfeiting 
of  notes  of  the  Bank  of  the  United  States  was  made  a 
Federal  crime  by  Act  of  June  27, 1798. 

Virtually  all  of  the  circulating  notes  of  the  bank  were 
fully  redeemed  in  specie  on  liquidation  in  1811  and  un- 
redeemed examples  of  genuinely  issued  bank  notes  have 
not  been  located.  A few  proof  notes  and  some  genuine 
notes  with  raised  denominations  have  survived  .The  prin- 
cipal source  of  bank  note  information,  however,  is  from 
counterfeits  made  for  circulation  and  a secret  circular 
of  the  Bank  dated  Dec.  31, 1791.  Most  counterfeits  have 
one  or  more  inked  x marks  on  their  faces  indicating  that 
they  were  presented  to  some  bank  and  rejected. 


First  type  (1791,  etc.)  for  parent  bank  and  referred  to  as  “old  plates.” 


Thirteen  stars  appear  above  a heraldic  eagle,  which  is 
near  the  upper  left  corner  of  the  notes.  A script  denomi- 
nation appears  in  the  panel  on  the  left  end. The  numeral 
at  the  top  is  in  a beaded  oval.  For  protection  against  alter- 
ation the  oval  is  vertical  for  the  $3  and  $5  and  horizontal 
for  the  $10  and  higher  denominations.  The  numeral  on 
the  $5  is  in  red. The  date  is  written  in  by  completing  the 
179  engraved  in  the  plate,  but  after  1800  the  plate  ap- 
pears to  have  been  modified  by  removing  the  engraved 
numerals  of  the  year.  White  linen  paper  with  red  silk 


threads  was  used.  Each  note  was  watermarked  UNITED 
STATES  in  script  capitals  and  contained  a portion  of  the 
watermarked  word  BANK  in  large  script  capitals.  Prob- 
ably engraved  by  John  Draper.  Signed  by  Thomas  Willing 
as  president  and  John  Kean  as  cashier  (later  by  George 
Simpson  as  cashier).The  original  plate  letters  were  A and 
B on  the  $5,  $20  and  $100;  A,  B,  C and  D on  the  $10;  and 
none  on  the  others.  Some  subsequent  bank  note  plates 
for  the  same  denominations  contained  plate  letters  con- 
tinuing in  alphabetical  order. 

>CF< 


$3  t>CF<] 
$20UCF<1 


$5  D>  PR  <1 
$30  I>CFO 


$10  >PR<d  t> CF <1 
$50  t>PR<  >CF< 


$100  >PR<] 
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Bank  of  the  United  States  ★ 1791,  etc.  (continued) 

Second  type  (1794,  etc.)  for  parent  bank  and  also  referred  to  as  “old  plates. 


Similar  to  first  type  except  that  the  eagle  with  13  stars 
above  it  is  in  the  center  of  the  notes  and  the  denomina- 
tion is  shown  in  two  counters  instead  of  one  at  the  top 
of  the  notes. The  script  capitals  in  the  left  end  panel  do 
not  intertwine.  Signed  by  Thomas  Willing  as  president 


and  by  John  Kean  and  later  by  George  Simpson  as  ca- 
shier. Plate  letters  G,  II,  I &.  K.  Specimens  on  ordinary 
paper  were  distributed  in  June,  1794  to  revenue  offices 
and  exchange  brokers. 

[>  PR  <3 


r h r 

O 

tnkC  \ A 7 7 EJJ  S 7l4cJE$ 


y Lzsoftc/cfa  ant)  Cowl 


IJV'Kof 


a 'tdiea.feron  (/enuuid 


$5  OPR<] 


$10 


$20  >PR< 


Third  type  (1795,  etc.)  for  parent  bank  and  referred  to  as  “new  plates.” 

A heraldic  eagle  is  within  a vertical  oval  frame  of  15  Harrison,  Sr.  Signed  by  Thomas  Willing  as  president  and 

stars  in  the  lower  portion  of  the  note  and  is  equidis-  George  Simpson  as  cashier.  Various  plate  letters.  Similar 

tant  from  the  sides  of  the  note,  with  a capital  letter  de-  19th  century  issues  were  also  issued, 

nomination  in  the  left  end  panel.  Engraved  by  William 


>PR< 


r 


/ 


y f 


r.,  „ K'U 

F.  /,  {y/>  ■/  , f / • / ( * 

^ y /vi j ///////  — ' //YsZs>f.)  ^ C ' r//y/f///y  / 


///■  ^ //,-  y//  /////,/  * 


/////, 


7 


//, 

Vr 


/'sv/i/Y  y /////////  / FIVE' 

/ /l/Y/r/1  Y/////r/  //r  f////  fV  //  — 


$5  OPR<],  OCF<]  $10  OCFd 


$20  t>CF<] 


$50  t>CF<l 


$100  OCF<3 
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Bank  of  the  United  States  ★ 1791,  etc.  (continued) 

Post  Notes  for  parent  bank  (1791,  etc.): 

Notes  payable  at  a future  date  rather  than  on  demand 
and  requiring  endorsement.  The  eagle  with  the  Arms  of 
the  United  States  has  its  wings  fully  extended  in  a flying 
position  instead  of  being  in  an  erect  position  with  wings 
partially  open.  On  bills  with  engraved  denominations 
these  denominations  are  engraved  in  six  places  on  the 

$5  $10  $20  $30  $50 

New  $50  engraved  in  1798  by  William  Harrison,  Sr. 


plate.  On  bills  where  the  amount  is  written  in  by  hand  it 
is  inserted  in  four  places.  Red  silk  threads  in  white  linen 
watermarked  paper.  Each  note  contains  the  watermark 
“UNITED  STATES”  in  script  capitals  and  a portion  of  the 
word  BANK  in  large  script  capitals.  No  examples  have 
been  located. 

$100  $500  $1000  Various 


Branch  Offices  of  Discount  and  Deposit: 

Offices  of  Discount  and  Deposit  of  the  Bank  of  the 
Elnited  States  were  established  in  New  York,  Boston,  Bal- 
timore and  Charleston  in  1792,  in  Savannah  in  1793,  in 
Norfolk  in  1795,  in  Washington  in  1800,  and  in  New  Or- 
leans in  1804.  Each  branch  office  had  its  own  president 
and  cashier.  Nevertheless  the  notes  issued  by  the  branch 
offices  were  signed  by  the  president  and  cashier  of  the 
parent  bank,  and  contained  the  handwritten  name  of  the 
issuing  office  in  a blank  space  in  the  engraved  text. The 
notes  of  the  branch  offices  had  the  word  DEPARTMENT 
in  a panel  engraved  on  the  left  end  and  the  engraved 


note  form  for  each  denomination  was  interchangeable 
for  use  by  all  branch  offices.  Some  branch  office  notes 
for  protection  prior  to  original  emission  were  payable 
to  the  order  of  the  president  of  the  branch  office  and 
required  his  endorsement  on  the  back  before  issuance, 
but  others  were  payable  to  him  or  the  bearer  and  did 
not  require  endorsement. To  make  branch  offices  more 
self-reliant  the  note  issues  of  any  branch  were  to  be  re- 
deemed in  specie  only  at  the  branch  office  of  issue  and 
not  at  the  parent  bank  or  other  branches. The  basic  vari- 
eties of  branch  office  issues  are  as  follows: 


I.  An  eagle  in  flying  position  bearing  the  Arms  of  the  United  States  as  used  on  the  post  notes  of  the  parent  and  with 
the  word  DEPARTMENT  in  capital  letters  on  the  panel  at  the  left  end. The  plate  was  engraved  by  John  Draper  whose 
name,  I.  Draper,  is  on  the  left  end. 

• A-  — -- 


✓///</  f "t/  y‘ ?/"  ' 

ctjftouiU  /# 

/ //  //,  JlKAHKK  — — 
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i VSH 


$50  [>PR<1 


II.  A heraldic  eagle  with  1.3  stars  above  it  as  used  on  the  first  type  ol  parent 
DEPARTMENT  in  script  on  the  panel  at  the  left  end. 


bank  note  issues  and  with  the  word 


III  A heraldic  eagle  in  an  oval  frame  of  15  stars  as  used  on  the  third  type  of  parent  bank  note  issues  and  with  the 
word  DEPARTMENT  in  capital  letters  on  the  panel  at  the  left  end  This  emission  continued  into  the  nineteenth  cen- 
tury. 


Illustrations  of  and  further  data  on  branch  office  note  issues  are  given 
was  located. 


under  the  State  in  which  the  branch  office 


Delaware  and  Schuylkill  Canal  Navigation  Co.  ★ March 
1793,  etc. 
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Promissory  notes  issued  in  Philadelphia  by  the  Presi- 
dent. Managers  and  Company  of  the  Delaware  and 
Schuylkill  Canal  Navigation  and  payable  to  William  Gon- 
ett.  whose  endorsement  is  on  the  back.  Various  written 
dates  in  l "’93.  Signed  by  Tench  Francis,  former  cashier  of 
the  Bank  of  North  America  whose  name  appears  on  its 
notes.  Printed  by  R.Aitken  & Son.  Impressed  with  com- 
pany seal.  Dollar  denominations  on  thick  laid  paper  wa- 
termarked PENSYL  on  one  line  and  VANLA  below;  being 
the  same  paper  as  used  on  1781  and  1785  Pennsylvania 
State  issues.  Blank  backs. 


5d  (4d  Vi) 
10c  (9d) 
20c  ( 1 s6d) 
40c  (3s) 
50c  (3s9d) 
$1  (10(K) 
$3  (300 <0 
$4  (4001) 


Bank  of  Pennsylvania  ★ March  1793,  etc. 

Incorporated  in  Pennsylvania  on  Mar.  30, 1 793  until  Mar. 
3,  1813  with  a capital  limited  to  $3,000,000,  the  Bank  of 
Pennsylvania  was  established  at  Philadelphia  and  given 
the  right  to  establish  branches. The  Commonwealth  was 
entitled  to  subscribe  up  to  $ 1 ,000,000  in  capital  and  the 
bank  notes  were  to  be  receivable  in  all  payments  due  to 
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Printed  <’*y  A.  siitieH  lOf  At n. 


the  Commonwealth.The  Bank  of  North  America,  if  it  sur- 
rendered its  charter,  was  given  the  right  to  subscribe  to 
2000  shares  at  $400  each  within  three  months  but  that 
was  not  done. The  president  and  either  the  treasurer  or 
the  cashier  was  to  sign  all  the  bank  notes.  Blank  backs. 
Plate  letters  used. 


D>CF< 

$5  OCFO  $10  D>CF<1  $20  OCF<]  $50  >CF< 
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RHODE  ISLAND 

GENERAL  EMISSIONS 
OF 

THE  COLONY  OF  RHODE  ISLAND  AND 
PROVIDENCE  PLANTATIONS 
THE  STATE  OF  RHODE  ISLAND  AND 
PROVIDENCE  PLANTATIONS 


(In  chronological  order) 


August  16, 1710 

August  1756 

July  5,  1715 

May  8,1758 

July  5,  1715  redated  1721 

December  23, 1758 

July  5, 1715  redated  1724 

March  15,  1759 

July  5, 1715  redated  1726 

April  4, 1759 

June  14,  1726 

June  23, 1759 

July  5,  1715  redated  1728 

March  10,  1760 

June  14, 1726  redated  1728 

May  12, 1760 

July  5, 1715  redated  1731 

March  20, 1762 

June  14, 1726  redated  1731 

April  10, 1762 

July  5, 1715  redated  1733 

May  8, 1762 

June  14, 1726  redated  1733 

November  1, 1762 

July  5,  1715  redated  1737 

March  1, 1766 

August  1 5, 1737 

February  28,  1767 

August  15, 1737  redated  1738 

May  3, 1775 

August  22, 1738 

June  16, 1775 

December  2,  1740 

June  29, 1775 

February  2, 1741/42 

November  6, 1775 

February  14,  1743/44 

January  15,1776 

February  14,  1743/44  redated  1744/45 

March  18, 1776 

February  14,  1743/44  redated  1745 

September  5, 1776 

February  14, 1743/44  redated  1746 

1777  Written  Dates 

February  1 4,  1743/44  redated  1746/47 

May  22,1777 

February  14, 1743/44  redated  1747/48 

1778-9  Written  Dates 

March  18,  1750/51 

June  1780  Act 

March  18, 1750/51  redated  1755 

July  2,  1780  Act 

February  27, 1756 

May  1786  Session 

SPECIAL  ISSUERS 

Providence  Bank  ★ 1791,  etc. 

Bank  of  Rhode  Island  ★ 1795,  ete. 

Bank  of  Bristol  ★ 1800,  etc. 

Washington  Bank  ★ 1800,  etc.  ★ August  22, 1800 


372  cf?  Rhode  Island 


August  16,  1710 

£13,300  (£5, 000, £1,000, £1,000,  £6, 000  and  £300)  in 
legal  tender  indented  Bills  of  Credit  authorized  respec- 
tively by  the  Acts  of  May  3,  1710,  Oct.  25,  1710,  Nov.  27, 
1 10,  June  28, 1^11  and  Nov.  14,  1711  for  the  Annapolis 
Royal  Expedition  expense.  The  notes  were  receivable 
for  taxes  and  redeemable  by  the  Colony  after  5 years. 


Engraved  on  two  faceplates.  Because  of  counterfeit  £3 
bills  the  issue  was  declared  invalid  after  May  1,  1719  by 
an  Act  passed  at  the  June  17,  1718  Session.  Signers  were 
John  Coggeshalljob  Greene  Joseph  Jenckes,  John  Odlin, 
Nathaniel  Sheffield,  and  John  Wanton. 


2s  Good  $25,300  Stack’s  May,  2004 

2s6d 

5s 

10s 

20s 

40s 

£3  >CF<] 

£5 
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July  5,  1715 

£40.000  (£30,000  and  £10,000)  in 
indented  Hills  of  Credit  authorized  by  the 
July  5.  1~  1 5 and  Oct.  26, 1715  Acts  for  5% 
10  year  mortgage  loans  and  known  as  the 
First  Bank.  The  loans  were  extended  to 
1~2B  and  then  amortized  over  10  more 
years.  Interest  on  the  loans  was  to  be  used 
for  repairing  Fort  Ann.  The  four  lowest 
denominations  were  on  one  set  of  plates; 
the  5s  and  10s  on  the  middle  set;  and  the 
four  highest  denominations  on  a third  set. 
Engraved  and  printed  by  Samuel  Vernon. 
The  backs  were  not  to  be  covered  because 
they  had  distinctive  engraved  designs,  the 
backs  of  the  four  highest  denominations 
being  printed  in  red.  Because  of 
counterfeits  of  this  and  the  following 
issue  all  40s  and  £5  bills  were  recalled  by 
May  1,  1727  pursuant  to  the  June  1726 
Act.  Signers  were  Job  Almy,  James  Brown, 
Nathaniel  Coddington,  Benjamin  Ellery, 
Robert  Gardner,  and  John  Wanton. 
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The  Arms  contain  the  motto  IN  TE 
DOMINE  SPERAMUS  (In  you.  Lord,  we 
have  hope). 

12d  [4,000] 

2s6d  [4,000] 

3s  [4,000] 

4s6d  [4,000] 

5s  [3,341] 

10s  [3,341] 

20s  [3,209] 
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£3 

£5  [3,209]  O CF <1 
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July  5,  1715  redated  1721 

£40,000  in  Bills  ot  Credit  loaned  pursuant 
to  the  May  1721  Act  for  five  t ears  with  in- 
terest payable  in  flax  and  hemp.  Known  as 
the  Second  Bank.  These  loans  were  first  ex- 
tended by  the  Dec.  29,  1724  Act  to  10  years; 
then  by  the  June  1728  Act  to  a 23  year  dura- 
tion which  latter  Act  was  repealed  on  Dec. 
24, 1729.  Printed  from  the  same  plates  as  the 
previous  issue  with “1721 ’’added  on  the  face 
without  disturbing  the  prior  date.  Because 
of  counterfeits  of  this  and  the  prior  issue  all 
40s  and  £5  bills  were  called  by  May  1,  1727 
pursuant  to  the  June  1726  Act.  Signers  were 
Nathaniel  Coddington,  William  Coddington, 
Robert  Gardner,  Jonathan  Nichols,  Edward 
Thurston,  and  John  Wanton. 
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£5  Very  Good  $ 14,950  Stack’s  May,  2004 


?/7)  tec 

77U, 


Rhode  Island  375 


July  5,  1715  redated  1724 

.£2,000  in  Bills  of  Credit  issued  pursuant  to  the  Feb. 
1 ■'23/24  Act.  Printed  from  the  same  plates  as  the  July 
15,  l ~ 1 5 issue  with  "1724"  added  on  the  face  without 
disturbing  prior  dates.  By  the  Oct.  172a  Act  the  custom 
of  tearing  bills  into  half  and  quarter  sections  to  make 
change  was  prohibited  after  Jan.  1, 1724/25,  but  the  prac- 


tice started  anew  and  was  prohibited  again  by  the  Oct. 
1734  and  June  17.35  Acts  which  were  repealed  in  favor 
of  a June  1737  Act  providing  for  redemption  of  sections 
and  invalidity  after  Jan.  1,  1738.  The  same  signers  appear 
as  on  the  prior  issue. 


12d  3s 

2s6d  4s6d 


5s  20s  £3 

10s  40s  £5 


July  5,  1715  redated  1726 

Part  of  Jt46,634  5s  issued  pursuant  to  the  June 
14,  1726  Act.  Printed  from  the  two  sets  of  the 
smaller  denomination  plates  of  the  previous 
issue  with  "1726"  added  on  the  faces  without 
disturbing  prior  dates.  Signers  were  Nathaniel 
Coddington,  William  Coddington,  Robert  Gard- 
ner, George  Goulding,  Jonathan  Nichols,  Ed-  g 
ward  Thurston,  and  John  Wanton. 
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June  14,  1726 

Part  of  £46,634  5s  in  indented  Bills  of  Credit  issued 
pursuant  to  the  June  14, 1726  Act  to  replace  outstand- 
ing bills  of  the  prior  issues,  particularly  the  40s  and 
£.5  which  had  been  counterfeited.  This  necessitated 

20s  40s 


engraving  new  face  and  back  plates.  The  new  back 
plate  has  an  elaborately  detailed  leaf  and  bird  design. 
The  same  signers  appear  as  on  the  prior  issue. 


£3  £5 


July  5,  1715  and  June  14,  1726  both  redated  1728 

<^49,000  (£40,000,  £3,000,  £2,000  £3,000  and 
£1,000)  in  indented  Bills  of  Credit  issued  pursuant  to 
Feb.  1727/28,  May  1728,  June  1728  and  Feb.  1730/31 
Acts  for  replacement  of  all  prior  issues,  for  re-loaning 
as  the  Third  Bank,  and  for  repair  of  Fort  Ann.  Silver  was 
then  valued  at  18s  per  ounce. The  six  lowest  denomi- 
nations are  from  the  same  two  sets  of  plates  used  for 
the  1726  re-dating  and  the  others  from  the  new  face 
and  back  plates  prepared  for  the  June  14,  1726  issue. 


1 he  date  “ 1728"  was  added  to  the  faceplates  without 
disturbing  prior  dates.  Printed  by  Samuel  Vernon. 
James  Franklin,  brother  of  Benjamin  Franklin,  had 
moved  his  printing  business  from  Boston  to  Newport 
and  appealed  on  May  2,  1728  to  the  Rhode  Island  As- 
sembly for  the  currency  printing  contract,  but  was 
unsuccessful.  Signers  were  Jahleel  Brenton,  William 
Coddington,  John  Gardner,  George  Goulding,  Daniel 
Updike,  and  John  Wanton. 

OAL< 
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July  5,  1715  and  June  14,  1726  both  redated  1731 

.£60,000  in  indented  bills  of  Credit  issued  pursuant  to 
the  June  1731  and  Oct.  1731  Acts  for  5%  10  year  delayed 
amortization  mortgage  loans  and  known  as  the  Fourth 
Bank.  Silver  was  then  valued  at  22s  per  ounce. The  date 
“1731"  was  added  to  the  same  face  plates  as  were  used 
for  the  1~28  re-dating  without  disturbing  the  prior  dates. 
The  bills  were  printed  by  Samuel  Vernon.  There  was 
£•2.500  in  10s  and  lower  denominations.  Signers  were 
Jahleel  Brenton,  William  Coddington,  George  Goulding, 
Daniel  Updike,  Gideon  Wanton,  and  John  Wanton. 
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July  5,  1715  and  June  14,  1726  both  redated  1733 


£104,000  (£100,000  and  £4,000)  in 
indented  Bills  of  Credit  issued  pursu- 
ant to  the  July  1733  Acts  for  mortgage 
loans  (constituting  the  Fifth  Bank)  and 
for  cannon  for  Fort  George.  Silver  was 
then  valued  at  25s  per  ounce.  The  bills 
were  printed  from  the  same  plates  used 
for  1731  re-dating  with  the  date  “1733” 
added  without  disturbing  prior  dates. 
Signers  were  Jahleel  Brenton,  William 
Coddington,  George  Goulding,  Daniel 
Updike,  and  John  Wanton. 


K,  i UauuP-  eytuu  r.j  * 
\wrnC4ilj  aru)  j/ioM.  £■> . . 

*Uic . /casiM-c/' Z'\‘\cc.:  uri’rr \\J*. 
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July  5,  1715  redated  1737 

£10,000  in  engraved  Hills  of  Credit  autho- 
rized to  be  printed  from  the  "small  plate  "by 
the  June  17.37  Act  as  part  of  £30,000  to  be 
used  to  exchange  for  half  and  quarter  sec- 
tions of  bills  of  prior  issues.  Such  half  and 
quarter  sections  were  to  become  invalid  by 
Jan.  1,  1738.  Printed  from  the  same  small 
plate  as  the  1733  re-dating  with  "1737”  add- 
ed without  disturbing  prior  dates. The  origi- 
nal copper  faceplate  exists.  Printed  by  Sam- 
uel Vernon.  Signers  were  Jahleel  Brenton, 
William  Coddington,  John  Gardner,  George 
Gouldingjohn  Potter,  and  James  Sheffield. 
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(tree  Slulliiuu  $iue~i 


'jOsrJbiLionji  m [ l mC^lauJi^boh  yqjsgjor  Metre, 
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12d  [2727]  [>RP<] 

2s6d  [2727]  >RP<  Fine  $12,650 
CAA  April,  2006 
3s  |2727]  [>RP< 

4s6d  [2727]  ORP< 
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August  15,1737 

£20,000  out  ot  £30,000  in  engraved  Bills  of  Credit  au- 
thorized by  the  June  1737  Act  to  exchange  for  half  and 
quarter  sections  of  bills  of  the  prior  issues.  Because  the 
redated  “large  plate”  of  the  June  14,  1726  issue  was  in 
poor  condition,  as  evidenced  by  instructions  to  have  it 
“cleaned  or  new  cut,”  new  plates  for  the  face  and  back 


were  engraved  for  the  high  denominations.  Delays  and 
illness  occurred  and  Samuel  Vernon,  Jr.,  had  to  be  sub- 
stituted for  his  father  as  printer. The  motto  on  the  Arms 
was  changed  to  INTE  DOMINE  SPERAVI  (In  you,  Lord,  I 
have  had  hope).  Same  signers  as  the  issue  of  July  5,  1715 
redated  1737. 


£i 

£2 

£3 

£5 


>CF< 
O CF  <1 
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S~one//oali hef  \lttt  iy  Vjc  Treasurer 
s Subortpi-dcw  u?  <2/7Pubf(C 


' / ' / 


D>CF<] 


zki'\  our/  ''cc(/nc<-s  St 

^ : ' r ”ay tneniv  n md/lr  wJtj'cf-  at  any  Time  in  the 

jj  ■'  ‘ ■ 

p/  *b  Order  b/’s/r'fi 

i ( 'mzsh  c a t...r 
mmmmmaW 


'.(■  y/ -i, fp  r 


August  15,  1737  redated  1738 

£10,000  approved  by  the  May  1738  Act  and  £90,000 
out  of  £100,000  authorized  by  the  Aug.  22,  1738  Act  to 
loan  on  20  year  delayed  amortization  mortgages  bear- 
ing 5%  interest  and  known  as  the  Sixth  Bank.  Silver  was 
then  valued  at  27s  per  ounce.  Face  of  Aug.  15, 1737  plate 
redated  by  cutting  “1738"  above  the  word  “committee.” 


Printed  by  William  Claggett.  Deliberately  cut  up  frac- 
tional parts  of  this  issue  were  not  to  be  accepted  by 
the  Colony  Treasurer.  Signers  werejahleel  Brentonjohn 
Coddingtonjohn  Gardner,  George  Gouldingjohn  Potter, 
James  Sheffield,  Daniel  Updike,  and  John  Wanton. 


Two  Pounds 
iLLof  fcjny  Shilling's 
Due  from  the  CoLO|NYofRho(lc)slau 
Providence  Plantations  in  New  England to 
Voiseisov itereofJhaU be m tti/uc  equal fo  Monty  SfJ 
^Accepted  by  the  Treasurer  ^Pvcc  ei  vers  Subordinate  ro 
Hun  in  ail  Pu/j/ic  Payments  cindjbr  any  STOCK 
y time  in  the  T Iftlv  AS  U RY  N ei  opart  August  S' 
td/7777.  By  0 r He /-of 'the  General  Court  or  A lseiiib‘ 

yM  - cV 


Face  is  of  a 
genuine  bill. 


£i 

£2  D>CF<]  Very  Pine  $9,775  Stack’s  May,  2004 


£3  OCF  <] 
£5  >CF< 
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August  22,  1738 

£10,000  in  Bills  of  Credit  as  small  denominations  un- 
der the  Aug.  22,  1738  Aet  for  loaning  £100,000  as  the 
Sixth  Bank.  Another  £10,000  may  have  been  emitted  for 
the  Cuba  expedition  to  the  Sept.  16, 1740  Act.  Engraved 


and  printed  by  William  Claggett  on  one  faceplate  and 
one  back  plate,  both  of  which  still  exist. The  same  sign- 
ers appear  as  on  the  prior  issue. 


- — 


Is  >RP< 
2s6d  t> RP <3 


3s  >RP< 
5s  D>RP< 


7s6d  Seaven  C>  RP <3  Very  Good  S8,625  CAA  April,  2006 
10s  t>RP<l 
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December  2,  1740 

<£24,000  (<£20,000, <£2,000  and  £2,000)  in  legal  tender 
New  Tenor  Bills  ot  Credit  issued  pursuant  to  the  Acts  of 
Sept.  16, 1740,  Dec.  2, 1740,  May  6, 1741  and  Oct. 6, 1741. 
Because  silver  had  reached  an  exchange  value  of  27s  Old 
Tenor  per  ounce  the  Sept.  16, 1740  Act  set  the  New  Ten- 
or equivalent  at  9s  per  ounce.  It  provided  for  £20,000 
in  New  Tenor  bills  (5s,  10s,  20s  and  £2)  to  he  loaned  on 
20  year  amortizing  mortgages  bearing  4%  interest  and 
known  as  the  Seventh  Bank.  Because  of  objections  by 
England  and  others  the  New  Tenor  was  reset  at  6s9d  per 


ounce  of  silver  of  sterling  alloy  equal  to  27s  Old  Tenor. 
Interest  and  two  extra  appropriations  of  £2,000  each 
were  to  be  used  for  the  Cuba  expedition.  Printed  by  John 
Coddington  from  engraved  face  and  back  plates,  with 
some  denominations  showing  Old  Tenor  and  New  Tenor 
equivalents.  £4,000  was  printed  from  lower  denomina- 
tion plate.  By  the  June  1742  Act  the  entire  issue  was  to 
be  exchanged  by  Oet.  25,  1742  because  of  counterfeits. 
Signers  were  Jahleel  Brentonjohn  Dexter,  John  Gardner, 
John  Potter,  Daniel  Updike,  and  Joseph  Whipple. 
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6d  (1  dwt.,  12  gr.)  1 1 4,545 J 
Is  (2  dwt.,  23  gr.)  [14,545] 
ls6d  (4  dwt.,  1 1 gr.)  1 1 4,545 1 

2s6d  (7  dwt.,  10  gr.)  [ 14,546|  Fine  $12,650  Stack’s  May,  2004 
5s  (14  dwt.,  19  gr.)  [5,333]  >RP<1 

10s  ( 1 oz.,  9 dwt.,  1 5 gr.)  [5,333]  ORP<l  Good  $4,887  Stack’s  May,  2004 

20s  (2  oz.,  19  dwt.,  6 gr.)  [5,333]  O CFO , [> RP O Extremely  Fine  $9,200  Stack’s  May,  2004  (Counterfeit) 
40$  (5  oz.,  18  dwt.,  12  gr.)  [5,333]  ORPO 
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December  2,  1740  (continued) 


(From  small 

denomination 

plate) 


February  2, 1741/42 

£24,000  in  legal  tender  New  Tenor  Bills  of  Credit  is- 
sued pursuant  to  Feb.  2,  1741/42  Act  to  replace  the 
entire  Dec.  2,  1740  issue  due  to  counterfeits.  Same  sil- 
ver equivalent  as  Dec.  2,  1740  issue.  Motto  on  the  Arms 
changed  back  to  IN  TE  DOMINE  SPERAMVS  from  IN  TE 
SPERAVI.  Engraved  & printed  by  William  Claggett,£2,000 


from  low  denomination  plate  and  £22,000  from  high  de- 
nomination plate.  Old  Tenor  and  New  Tenor  equivalents 
engraved  on  backs  on  the  basis  of  four  for  one.  Signers 
were Jahleel  Brentonjohn  Dexter, John  Gardner,  Edward 
Scott,  Daniel  Updike,  & Joseph  Whipple. 


6d 

Is 

ls6d 

2s6d 

5s 

10s 

20s 

40s 


(ldwt.,  12  gr.)  [7,272]  Extremely  Fine  $17,250  Stack's  May,  2004 
(2  dwt.,  23  gr.)  [7,272] 

(4  dwt.,  1 1 gr.)  [7,272] 

(7  dwt.,  10  gr.)  [7,273]  Very  Good  $6,037  Stack's  May,  2004 
(14  dwt.,  19  gr.)  [5,867] 

(1  oz.,  9 dwt.,  15  gr.) 

15,867]  D>CF< 

Two  angels  (2  oz.,  19  dwt., 6 gr.)  [5,866]  [>CF<] 

Fine  $8,625  Stack's  May,  2004  (Counterfeit) 

(5oz.,  18dwt.,  12gr.) 

|5,866]  [>CF<] 
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February  14,1743/44 


a Crown. 'M. 


£40,000  in  New  Tenor  Bills  of  Credit  issued  pur- 
suant to  the  Feb.  14,  1743/44  Act  for  20  year  amor- 
tizing mortgage  loans  bearing  4%  interest.  Known 
as  the  Eighth  Bank.  Same  silver  equivalent  as  Dec. 
2, 1740  issue.  Elaborately  engraved  face. The  English 
Arms  on  this  issue  are  included  on  Rhode  Island 
bills  for  the  first  time.  Backs  printed  from  type  and 
ornaments  showing  one  New  Tenor  for  four  Old 
lenor  as  equivalents.  Signers  were  James  Arnold, 
Jahleel  Brenton,  George  Brown,  John  Dexter,  Ben- 
jamin Nichols,  Thomas  Richardson,  Edward  Scott, 
Daniel  Updike,  and  Gideon  Wanton. 


4d  (ls4d  O.T.) 
6d  (2s  O.T.) 

Is  (4s  O.T.) 

2s6d  (10s  O.T.) 
5s  (£1  O.T.) 
10s  (£2  O.T.) 
20s  (£4  O.T.) 
40s  (£8  O.T.) 


[30,000] 

[20,000] 

[20,000]  Fine  $7,187 
Stack’s  May,  2004 

[20.000]  D>CF<] 

[20,000] 

1 10,000] 

[13,500] 

[6.000] 


SPERAMUS  in  the  motto  on  the  ribbon  of  the  6d  is 
1 misspelled  SPEARMUS. 
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Februan  14,1743/44  redated  1744/45 


I7JIS  Ju/LLOFjr ORT y^JlULLIS/G< 

H duEjoTT^ OobV% 

<7/a/uff)ffua/  CoSftix  OumczjJz 
C<<yhR&n  /oc'ffsn  m — 

jvjfP o ilvcr<^/T<X//VC^t'  of^crCing^lll^i/, % 
f^k  or  (fold Coin  at  'Jra. tcK  c/^ci/c^bunc/A 

WitcepUdCyJ  &mvaer^§^M 


£8. "50  (£2,500  and  £6,250)  in  New  Tenor  Bills 
of  Credit  issued  pursuant  to  the  Feb.  5,  1744/45 
and  Mar.  4,  1 "44/45  Aets  for  Cape  Breton  expedi- 
tion. Same  as  the  four  highest  denominations  of 
the  Feb.  la.  1~  t3/a  t issue  but  with " 1744'  eut  into 
signature  area  on  the  face.  Same  silver  equivalent 
as  Dec.  2,  1740  issue.  Old  and  New  Tenor  value 
printed  from  type  and  ornaments  on  the  back  with 
the  date  of  authorization.  Same  signers  appear  as 
on  the  Feb.  14, 1743/44  issue  plus  Gideon  Cornell. 

The  £2  Old  Tenor  counterfeit  bill  was  made  by 
Owen  Syllavan  (Sullivan)  who  was  hanged  for 
counterfeiting  in  New  York  City  on  May  10, 1756. 


Eight  Pounds, 

Ten  o.r. 


£ a/FORTY 
SHILLINGS*^ from,  tAe  h2Jj 
(Safouji  o/Rhode -Island  fsc 
to  tic  9qfoJ*0S 6e  txS\J&6  tS~ 
* cyaat  to  Gfive  Ornccj,  Stfitscn 
fScwy  toeifbt^JSid  T^kc  Qjc:,nj 
« ^Taa  tocldtb  off  ^teytthq 

of  Qotl  (Sain  at  tie. 

'•roc  founds  pet  Ovn^c, 

M rrcb  4 1744. 
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OCFO 

5s 

(£1  O.T.) 

[2,334] 

10s 

(£2  O.T.) 

[2,333] 

20s 

(£4  O.T.) 

[2,333] 

40s 

(£8  O.T.) 

[2,333]  O CF <1 

February  14,  1743/44  redated  1745 

£8,750  (£3,750  and  £5,000)  in  New  Tenor  Bills  of 
Credit  issued  Pursuant  to  the  May  27,  1745  and  Sept. 
1745  Acts  for  the  Cape  Breton  expedition.  Printed  from 
same  faceplate  as  the  four  highest  denominations  of  the 

5s  (£1  O.T.)  [2,334] 

10s  (£2  O.T.)  [2,333] 


Feb.  14, 1743/44  issue,  but  with  “ 1745”  cut  into  signature 
area  without  changing  prior  dates.  Same  silver  equiva- 
lent appears  as  on  the  Dec.  2, 1740  issue.  Same  signers  as 
Feb.  14, 1743/44  issue. 

20s  (£4  O.T.)  [2,333] 

40s  (£8  O.T.)  [2,333] 
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February  14,  1743/44  redated  1746 


£1 1,250  in  New  Tenor  bills  of  Credit  issued  pur- 
suant to  the  June  2, 1746  Act  for  Cape  Breton  expe- 
dition purposes.  Printed  from  the  same  face  plates 
as  previous  issues  but  witli  modifications. The  date 
' 1 746”  was  cut  into  the  signature  area  of  each  de- 
nomination without  disturbing  other  dates. The  ini- 
tials T.I.  of  the  engraver, Thomas  Johnston,  were  cut 
below  the  anchor  on  the  6d  bill.  £11,000  from  the 
large  denomination  plate  and  £250  from  the  small 
denomination  plate  were  printed.  Same  silver  equiv- 
alent appears  as  on  the  Dec.  2, 1740  issue. The  same 
signers  appear  as  on  the  Feb.  14, 1743/44  issue  plus 
Jonathan  Nichols. 
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Tom 


yfai/Zt Cc  //{. Jit/t/c 
--// yn'j'k't/7vc/uc  O/i/m 

yxatrofp  i >F7}\u no  ^ 
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©KnWt  (wn/S 


i 


4d  (16d  O.T.) 
6d  (2s  O.T.) 
Is  (4s  O.T.) 

2s6d  (10s  O.T.) 
5s  (£1  O.T.) 
10s  (£2  O.T.) 
20s  (£4  O.T.) 
40s  (£8  O.T.) 


[1,154] 

IU54] 

1 1,153]  Very  Fine  $10,925 
Stack’s  May,  2004 
H,153] 

[2,934] 

[2,933] 

[2,933] 

[2,933] 
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February  14,1743/44  redated  1746/47 

£15,000  in  New  Tenor  Mills  of  Credit  issued  pursuant 
to  the  Feb.  17.  1 “’46/47  Act . From  the  same  faceplates  as 
the  Feb.  I t.  1“  i3/-t  t redated  1746  issue,  but  the  printed 
backs  contain  “Feb.  1",  1746-7 ."£14, 000  printed  from  the 


large  denomination  plate  and  £1,000  from  the  small  de- 
nomination plate. The  same  silver  equivalent  appears  as 
on  the  Dec.  2,  1740  issue.  Same  signers  as  the  Feb.  14, 
1743/44  issue. 
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4d  (16d  O.T.) 
6d  (2s  O.T.) 

Is  (4s  O.T.) 
2s6d  (10s  O.T.) 
5s  (£1  O.T.) 

10s  (£2  O.T.) 
20s  (£4  O.T.) 
40s  (£8  O.T.) 


[4.615] 

[4.616] 

[4,616] 

[4,615] 

[3,734]  Very  Fine  $16,100  Stack’s  May,  2004 

[3.733] 

[3.734] 

[3,733] 
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ERAU 


ASSEM 


February  14,1743/44  redated  1747/48 

£7,500  in  New  Tenor  Bills  of  Credit  issued  pursu- 
ant to  the  Feb.  1747/48  Aet  for  a Cape  Breton  expe- 
dition.The  faces  of  the  four  highest  denominations 
are  the  same  as  the  previous  issue  with  “1747”  add- 
ed without  disturbing  prior  dates. The  faces  of  the 
four  lowest  denominations  are  the  same  as  those  of 
the  previous  issue,  except  that  on  the  ribbon  of  the 
6d  the  word  SPEARMUS  has  been  corrected  to  SPE- 
RAMUS.  On  the  typeset  back  of  all  denominations 
the  date  1747  is  used.  The  same  silver  equivalent 
appears  as  on  the  Dec.  2,  1740  issue.  Same  signers 
as  Feb.  14,  1743/44  issue. 
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1746) 


4d  (I6d  O.T.) 
6d  (2s  O.T.) 
Is  (4s  O.T.) 
2s6d  (10s  O.T.) 
5s  (£1  O.T.) 
10s  (£2  O.T.) 
20s  (£4  O.T.) 
40s  (£8  O.T.) 
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March  18,1750/51 


62,500  ounces  of  silver  of  sterling  alloy  in  Mills  of 
Credit  without  any  denomination  but  equal  to  £50,000 
New  Tenor  or  £200,000  Old  Tenor  was  issued.  Under  the 
Act  of  Mar.  18,  1750/51  the  Ninth  Bank  was  created  to 
issue £25,000  in  bills  with  specific  denominations.' These 
bills  were  to  be  loaned  for  6%  5-year  mortgages.  Ster- 
ling alloy  was  valued  at  6s9d  sterling  per  ounce  for  this 
emission  equal  to  13s6d  New  Tenor  or  54s  Old  Tenor. To 
pay  a higher  price  for  specie  than  the  specified  rate  was 
made  illegal.The  proceeds  were  to  be  used  for  flax,  wool, 
whale  oil  and  codfish  subsidies.  By  the  June  1751  Act  the 
subsidies  were  eliminated,  interest  was  reduced  to  5%, 
loans  were  extended  to  10  years,  denominations  were 
to  be  eliminated  from  the  bills,  and  one  ounce  of  ster- 
ling alloy  was  made  equal  to  16s  New  Tenor  or  64s  Old 
Tenor.  Old  Tenor  denominational  equivalents  were  nev- 
ertheless for  convenience  placed  on  the  engraved  faces 
and  the  typeset  backs. This  issue  was  the  primary  cause 
of  the  English  Parliament  passing  the  Currency  Act  of 
March  12,  1750/51  restricting  New  England  paper  mon- 
ey issues.  (See  Introduction).  Signers  were  James  Arnold, 
Joshua  Babcock,  George  Brown,  Obadiah  Brown,  Samuel 
Chace,  Nicholas  Easton,  B.  Haszard, Jeremiah  Lippitt,  Ben- 
jamin Nichols,  James  Sheffield,  and  Gideon  Wanton. 


■yv  : 


due  jrom  //e  C oiony oj  (jl/oc/C- 
S^/and - i/uid  t >c  cyual  to  

Six  ]? enny  w Six  Grarns'B^ 

{%of  coi  ncc / Ji/vcr  jgk&jter/i  ng  '/fffoy'- 
to  t/e  G'offefjorJt/7§Teof  and  e(/ct  l f (>e- 
according/ u received' tn  y drea-uirg 

^ <3y  OrderJaf  C Iftcitdh/ ' 

\ |ti  -Qt-nvidence  M arch  id '175 < 


15  gr. 

(2s  O.T.)  Fine  $4,887  Stack's 
May,  2004 

1 dwt.,  13  Vi  gr. 

(5s  O.T.) 

2 dwt.,  12  gr. 

(8s  O.T.) 

6 dwt.,  6 gr. 

(£1  O.T.)  Very  Good  $7,762 
Stack’s  May,  2004 

12  dwt.,  12  gr. 

(£2  O.T.)  Fine  $7,762  Stack's 
May,  2004 

1 oz.,  5 dwt. 

(£4  O.T.)  >CF<],[>RP<]  Very 
Fine  $ 1 2,650  Stack's  May,  2004 

2 oz.,  10  dwt. 

(£8  O.T.)  [>CF<1 

5 oz. 

(£16  O.T.)  D>CF<] 

) v ■ -it 
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March  18,1750/51  redated  1755 

75,000  ounces  of  silver  of  sterling  alloy  (£240,000  rr-p 
Old  Ienor)  in  Bills  of  Credit  issued  pursuant  to  the  Mar., 

June,  Aug.,  Sept.,  and  Dec.  1755  Acts  for  the  expedition 
to  Crown  Point.  Printed  from  the  same  faceplates  as  the 
Mar.  18,  1 ~50/5 1 issue  with  “1755”  added  without  dis- 
turbing the  prior  date,  and  “Crown  Point”  added  to  the  v 

text  of  the  typeset  back.  By  1755  depreciation  had  result-  (,  , ; i . .Cd  : - A * 

ed  in  85s  Old  Tenor  being  equal  to  one  ounce  of  silver.  Qypij.  «■*  •]? 0 tilt.*  'i-  4.  , 'r  ,V  J 

eplus  r'  :gi-  . V 


\ ' — >*«  •**.y  ~v  ■ ■ ; — * '‘-v 

• \ • . . 

A.-  ‘ .-,>>*$&  /•  ...  ... 

‘ r 


Signers  were  the  same  as  the  Mar.  18, 1750/51  issue 
Daniel  Updike. 


- ■ Wl  . ..  . mt.  JJ 

m-Tbis  B i/l  ..\J 

"C.1  ' D A*-  ■*.  ■ ' • ^ 


,y  1 ~ 

V 


.'.v/7  ^ 


a s - <:^oc 


tl/A'd ' Shi!! ms^ 


doe  jromf  Colony  of  C 

'.Jfotand  shall,  /v 
gy  One  Penny  w/Tliirteen  GrM 
■ 'O'  a i n/5  anc!  a hal f of 

>fy.i)€rofiJte/rlMQ^S?l Hoy  Co  ch&<  * 
f Ooferffor-  thereof  atid  jhaU^  6e- 
, acccrdoinlo  received  in  v&recuuri 

|j£  (%C^^^Ailenibly^. 

iP ffromci&nce  March  1^  1750 

7 


A':..  •••  7 .'.  ••  V ; ' >■'  ’ • —■  • v -7A  ;V' 

- . -r.o-*,r  ■ ' V ’•  ■ ' , • V* 

. ..  • ...  Ij  - v ’■  .’  ,•  t>Ti>  ►-:-•••  •_••  .»  • « . .4  V 

• ,, 

• . * > .t,*  ; • , V .u  4 • - * • • In 

*•  . ■ * •.  *v  . *>  • - • ' . / * - :•  m 

r •,  '■  • ..Ay  . ■ •„ >■  ■ ?;: -v.y  /■/;  '-‘u 

• - ■■■■■  ' . ? . ..  Lv  • •• 

* ‘ H ■ 1 ‘ , ‘V  f"  /;  .*  ••  •*  ■ • 

. >**•  ••  ^ I * *-  ,>0  V V'**p*,‘  ‘ • »*  * *.  §:1 

. . •'.*>  1 ’ vV  •. * • • •’  •*. ' 

• >:*»  • >:  . ■ •;■  ■:  :■■!¥■  y»;3; 

- • . - : 3 •-  •-  -7'-:y-  - 

.••  . •;>  ..•-'•'•■>-.••-■1.-  iA"  ”',.,  J *fv 

. ••  • • -V  rfU  jvcrf  ' vi"  ..  . • « 

, ■ , . *•>  V * ^ V !,rll  V • •*  , 1 V 


1 5 gr. 

1 dwt.,  13  Vi  gr. 

2 dwt.,  12  gr. 

6 dwt.,  6 gr. 

1 2 dwt.,  12  gr. 

1 oz.,  5 dwt. 

2 oz.,  10  dwt. 

5 oz. 


(2s  O.T.) 

(5s  O.T.) 

(8s  O.T.) 

(£1  O.T.) 

(£2  O.T.) 

(£4  O.T.)  1755  re-dating 
omitted  D>RP<1 
(£8  O.T.) 

(£16  O.T.)  D>CF<] 


February  27,1756 

£8,000  in  Lawful  Money  equal  to  same  amount  of  Mas- 
sachusetts Bay  and  Connecticut  currency  at  6s9d  per 
ounce  of  silver  was  issued.  Cast  cuts  on  the  top  and  side 
borders. The  body  of  the  bill  is  in  set  type  with  a cast  cut 
of  the  Colony  seal. These  were  small  bills  of  similar  size 

6d  9d  Is  2s  3s 


to  the  Connecticut  bills  of  the  same  period.  Due  without 
interest  on  Feb.  27,  1758  pursuant  lo  the  Feb.  1756  Act 
and  conforming  to  the  Mar.  12.  1750/5  I Act  of  the  English 
Parliament.  Same  signers  as  the  Mar.  18,  1750/51  issue. 
See  Feb.  28,  1767  issue  for  illustration  of  general  form. 

5s  10s  20s  25s 
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August  1756 

£6,000  (£4.000  and £2,000)  in  Lawful  Money  pursuant 
to  the  Aug.  1 756  and  Sept.  1756  Acts  and  due  without  in- 
terest in  Aug.  1"58  was  issued.  Circulation  of  New  damp- 
ed 9d  Is  2s  3s 


shire  bills  in  Rhode  Island  was  prohibited.' The  same  style 
and  signers  appear  as  on  the  Feb.  27,  1756  issue. 

5s  10s  20s  25s 


May  8,  1758 

£10,000  in  Lawful  Money  with  legal  tender  status  is- 
sued pursuant  to  the  May  1758  Act  and  redeemable  with 
5%  interest  on  May  8,  1763.  Protests  that  rate  of  interest 
should  be  3%  were  made. The  same  style  appears  as  on 

6d  [2,920|  2s  |2,9201 

Is  [2,920]  5s  [2,920] 


the  Feb.  27,  1756  issue.  Printed  backs. An  issue  of  bills  au- 
thorized by  the  Mar.  17,  1758  Act  was  not  emitted.  Sign- 
ers were  Joshua  Babcock,  Jabez  Bowen,  Joseph  Clarke, 
Jeremiah  Lippitt,  and  Benjamin  Nichols. 

10s  [2,920]  30s  [2,920] 

20s  [2,920] 


December  23,  1758 

£10.909  ls9d  in  Lawful  Money  (£200,000  Old  Tenor 
or  36,363  Spanish  Dollars)  issued  pursuant  to  the  Oct. 
1758  Act  and  due  with  6%  interest  on  Dec.  23,  1763- 


Same  style  appears  as  on  the  Feb.  27,  1756  issue.  Prob- 
ably the  same  signers  and  denominations  as  the  May  8, 
1758  issue. 


March  15, 1759 

£12,000  in  Lawful  Money  issued  pursuant  to  the  Feb.  ably  the  same  signers  and  denominations  as  the  May  8, 

1759  Act  and  due  with  5%  interest  on  Mar.  15, 1764. The  1758  issue, 

same  style  appears  as  on  the  Feb.  27,  1756  issue.  Prob- 


April  4,  1759 

£4,000  in  Lawful  Money  issued  because  it  could  not 
be  borrowed  pursuant  to  the  Feb.  1759  Act  and  due  with 


5%  interest  on  April  4,  1764.  Same  style,  signers  and  de 
nominations  appear  as  on  the  May  8, 1758  issue. 


June  23, 1759 

£4,000  in  Lawful  Money  issued  pursuant  to  the  June 
1759  Act  and  due  with  5%  interest  on  June  23, 1762. The 
same  style  appears  as  on  the  Feb.  27,  1756  issue.  Prob- 


ably the  same  signers  and  denominations  as  the  May  8, 
1758  issue. 


March  10, 1760 

£16,000  in  Lawful  Money  for  military  bounties  and 
wages  issued  pursuant  to  the  Feb.  1760  Act  and  due 
with  5%  interest  on  Mar.  10,  1765.  Same  style  as  the  Feb. 


27,  1756  issue  was  used.  Called  in  by  the  Feb.  1765  Act. 
Probably  the  same  signers  appear  as  on  the  May  8, 1“58 
issue. 


6d  9d  Is  2s  5s  10s  20s  30s 
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May  12,  1760 

il  1,000  (£10,000  and £1,000)  in  Lawful  Money  issued 
under  the  May  1760  Act  for  military  expense  and  for  a 
courthouse  and  due  with  5%  interest  on  May  12,  1765. 
Same  style  as  the  Feb.  27, 1756  issue  was  used.  Called  for 

5s  10s 


redemption  by  the  Feb.  1765  Act.  Signers  were  Joseph 
Clarke  John  Dexter,  Jonathan  Easton,  Augustus  Johnson, 
Jeremiah  Lippitt,  Benjamin  Nichols,  and  James  Sheffield. 


20s  30s 


March  20,1762 

£5,000  in  Lawful  Money  issued  under  the  Feb.  1762 
Act  tor  military  bounties  and  wages  and  due  with  5% 
interest  on  Mar.  20,  1767. The  same  style  as  the  Feb.  27, 
1756  issue  was  used.  Called  for  redemption  by  the  Feb. 

3d  [2,463]  9d  [2,4631  2s 

6d  [2,463]  Is  [2,463]  5s 


April  10,  1762 

£2,000  in  Lawful  Money  issued  for  military  bounties 
under  the  Mar.  1762  Act  and  due  with  5%  interest  on 
April  10,  1767. The  same  style  as  the  Feb.  27,  1756  issue 


5s  10s 


1767  Act.  Signers  were  Job  Bennett,  Jr.,  Walter  Cranston, 
Jonathan  Easton,  John  Jepson,  Nathaniel  Mumford,  Elias 
Fhompson,  and  John  Wanton.  Bills  authorized  under  the 
Mar.  1761  Act  were  not  issued. 

[2,463]  10s  [1,368]  30s  [1,368] 

[1,368]  20s  [1,368] 


was  used.  Called  for  redemption  by  the  Feb.  1767  Act. 
Same  signers  appear  as  on  the  Mar.  20,  1762  issue  plus 
Edward  Thurston. 


20s  30s 


May  8,1762 

£2,000  in  Lawful  Money  issued  for  military  bounties 
and  wages  under  the  May  1762  Act  and  due  with  5%  in- 
terest on  May  8, 1767.The  same  style  as  the  Feb.  27, 1756 

5s  [615]  10s  [615] 


issue  was  used.  Called  for  redemption  by  the  Feb.  1767 
Act.  Same  signers  as  the  April  10, 1762  issue  except  that 
John  Davis  was  substituted  for  John  Wanton. 

20s  [615|  30s  [615] 


November  1,  1762 

£4,000  in  Lawful  Money  issued  for  military  services 
under  the  Sept.  1762  Act  and  due  with  5%  interest  on 
Nov.  1, 1767.  In  1763  the  State  set  a scale  of  depreciation 
for  paper  money  beginning  at  56s  per  ounce  in  1751 
and  ending  at  140s  per  ounce  in  1 763. The  same  style  as 
6d  [2,000]  Is  [2,000]  * 3s 

9d  [2, 000|  2s  [2,000]  4s 


the  Feb.  27, 1756  issue  was  used.  Same  signers  appear  as 
on  the  May  8,  1762  issue. 

3d  [2,000] 


[2,000]  5s  [2,000 1 20s  [1,350] 

[2,000]  10s  [2,000] 


March  1,  1766 

£1,000  in  Lawful  Money  pursuant  to  the  Feb.  1766  Act 
was  to  be  issued  if  the  amount  could  not  be  borrowed. 
Only  £659  6s83/4d  was  emitted  and  made  due  with- 


out interest  on  Mar.  1,  1768. The  same  style  as  the  Feb. 
27,  1756  issue  was  used.  Signers  were  Metcalfe  Bowler, 
Thomas  Freebody,  and  John  Jepson. 


3d  [8,000] 
6d  [4,000] 


9d  [4, 000| 
Is  [3,000] 


2s  | 1,000] 
3s  [I, 000| 


5s  [1,000] 
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February  28, 1767 

£•2,000  in  Lawful  Money  pursuant  to  the  Feb.  1767  Act  due  without 
interest  on  Feb.  28,  1769.  The  same  set  type  and  border  form  as  the 
Feb.  2~.  1”56  issue  was  used.  As  well  as  on  other  issues  thereafter.  All 
Old  Tenor  bills  became  acceptable  for  exchange  at  26  2/3  for  1 of  Law- 
ful Money  by  Act  of  February  1769. The  signers  were  Metcalfe  Bowler, 


Thomas 

Freebody.John  Jepson,  and  Gideon  Wanton. 

4d 

[3.000]  Extremely  Fine  $14,950  Stack’s  May,  2004 

8d 

[3,000] 

Is 

[1,000] 

2s 

[1,000] 

3s 

[1,000] 

4s 

[1,000] 

6s 

[1,000] 

10s 

[1,000] 

20s 

[550] 

May  3,  1775 


1'  'v  V»v»iJ«^lNo. 


OUR 


P F.  N C K. 


np  1 1 G Poflcflbr  of  this  BILL  AVl 
• v^-  1 X fliall  l)C  P»'df  by  the  Trea- 
I | furcr  of  ,hc  Colony  of  R H O'D  E- 

.'ISLAND,  FOUR  I’F.N  C F.lfjW 
Lawful  Money,  at  the  Rate  of  Six 

Shillings  and  Nine  ^ 
Ifjl-  Pence  for  One 


£20,000  Lawful  Money  in  legal  tender  Bills  of  Credit 
due  on  May  3,  1777  or  May  3,  1780  with  2 Yi%  interest 
pursuant  to  the  May  3, 1775  Act.  Each  denomination  was 
issued  having  each  due  date.  Printed  by  John  Carter  on 
thin  laid  paper. Typeset  backs  printed  on  denominations 


of  5s  and  over.  Entire  issue  replaced  with  non-interest 
bearing  bills  of  the  Jan.  15, 1776  issue.  Signers  were  Met- 
calfe Bowler,  Joseph  Clarke,  John  Cole, Thomas  Greene, 
and  Henry  Ward. 


VG 

F 

VF 

6d 

[8,000] 

1000 

1500 

2250 

9d 

[8,000] 

1000 

1500 

2250 

Is 

[10,000]  

1000 

1500 

2250 

2s 

[6,000] 

1000 

1500 

2250 

3s 

[4,000] 

1000 

1500 

2250 

4s 

[4,000]  >CF<I 

1000 

1500 

2250 

VG 

F 

VF 

5s 

[4,000] 

1000 

1500 

2250 

10s 

[4,000] 

1000 

1500 

2250 

20s 

[4,000] 

1000 

1500 

2250 

30s 

[4,000] 

1000 

1500 

2250 

40s 

[2,000] 

— 

— 

— 

i 


Th: 

fhi 


One  Pound  Ten  Shillings. 

E PciTeffor  of  this  BILL 
(hall  be  paid,  by  the  Trea- 
furer  of  the  Colony  of  RHODE- 
1S  L AND,  THIRTY'  SHIL- 
LING S Lawful  Money,  at  the 
Rateio^  Six 

ling i *enJ 
Pine*  for  Ore 
Ounce  of  Silver, 
within  T wo  Years 
from  the 
hereof,  with  lo- 
terell  at  T wo 
an  Half  fir  Ctnt. 
paid. — By  Order. 
or  Assembly, — PrevUmci,  the 


XXX 


Mr 


f 


• '-25  A' f 3°  3. 

' ' $ 


mm 

'fii  W V <>  0 <tt  *3?  <>  *\[t 


w 


■ •^4' 
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June  16,  1775 

£10,000  Lawful  Money  in  legal  tender  Bills  of  Credit 
due  on  June  16, 1777  or  June  16, 1780  with  2 1/2%  inter- 
est pursuant  to  the  June  16,  1775  Act.  Same  form  as  the 
May  3,  1775  issue  except  issued  at  East  Greenwich. Two 


due  dates  for  each  denomination  were  issued. The  entire 
issue  was  replaced  with  non-interest  bearing  bills  of  the 
Jan.  15,  1776  issue. The  same  signers  appeared  as  on  the 
May  3,  1775  issue. 


6d 

[4,000].... 

VG 

...1000 

9d 

[4,000].... 

...1000 

Is 

[5,000].... 

...1000 

2s 

[3,000].... 

...1000 

3s 

[2,000].... 

...1000 

4s 

[2,000].... 

...1000 

5s 

[2,000].... 

...1000 

10s 

[2,000].... 

...1000 

20s 

[2,000].... 

...1000 

30s 

[2,000].... 

...1000 

40s 

[1,000].... 

— 

F 

VF 

1500 

2250 

1500 

2250 

1500 

2250 

1500 

2250 

1500 

2250 

1500 

2250 

1500 

2250 

1500 

2250 

1500 

2250 

1500 

2250 

TH  E Pcfftflcr  of  ihii  BILL: 
(hull  be  paii,  by  the  Trea-i 
furor  of  the  Colony  of  RHODE.'  I 
1SL  AND.  THIRTY  SHIL- 
LINGS Lawful  Money,  at  the 

late  of  Six  Sbil- 

Ii»gi  a„J  ffin 
Pntt  for  One 
Cjr  Ounce  of  Sileer, 

Cfl  ’if  J n wit  bio  T *o  Year# 1 

KMU.  i.r;A7  the  Date  j 

w;,h  In-  | 

cji  t rte It  at  Two  noa  I 
■ **  an  Half  ptr  Cut. 

pir  Antrum  until  paid.  ByOrbrrof 
Assembi.t.  Prttriatntt,  theTwenty.  ’ 
ninth  Day  1 77S*  XXX,.  i 


June  29,1775 

£10,000  Lawful  Money  in  legal  tender  Bills  of  Credit 
due  June  29,  1777  or  June  29, 1780  with  2 1/2%  interest 
pursuant  to  the  June  29, 1775  Act.  Same  form  of  face  and 
back  as  the  May  3, 1775  issue.Two  due  dates  for  each  de- 
nomination were  issued.  The  longer  maturity  bills  have 


odd  numbering  and  the  shorter  maturity  bills  have  even 
numbering.  Entire  issue  replaced  with  non-interest  bear- 
ing bills  of  the  Jan.  15,  1776  issue. The  same  signers  ap- 
pear as  on  the  May  3,  1775  issue. 


VG 

F 

VF 

6d 

[4,000] 

1000 

1500 

2250 

9d 

[4,000] 

1000 

1500 

2250 

Is 

[5,000] 

1000 

1500 

2250 

2s 

[3,000] 

1000 

1500 

2250 

3s 

[2,000] 

1000 

1500 

2250 

4s 

[2,000] 

1000 

1500 

2250 

5s 

[2,000] 

1000 

1500 

2250 

10s 

[2,000] 

1000 

1500 

2250 

20s 

[2,000] 

1000 

1500 

2250 

30s 

[2,000] 

1000 

1500 

2250 

40s 

[1,000] 

— 

— 

- 

Ttl  F.  Prflrir.r  of  ihii  B I L l 
(hull  be  pud,  by  the  T'e«‘ 
furcr  of  the  Colony  nf  RHODE' 
ISLAND,  TEN'  SHIL 
LINGS  Lawful  Money,  ai  the 
Raie  of  Six  Stil- 
I f I'tti  end  Nix, 


I '/l-y — f|?  _ C/p  P.Ktt  for  One 

!{,’/  JlF  A’  Ounce  »f  Siivee 

L)  niihin  Five  Year-  I 

kz'r'd,  <y>th  In.' 

( Mreft  a,  T,,  indl 

an  Hrff  ptr  Ctnt  j 
ptr  Annum  until  raid — BrOaDtaJ 
wp  Aistum.r  —Eu/I  Grttuvtub  the; ■ 


Sixteenth  Day  ol  7i 
— 

iS  io s. 
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November  6,  1775 

£20,000  Lawful  Money  in  legal  tender  bills  of  Credit 
due  Nov.  6,  1~80  without  interest  pursuant  to  the  Nov. 
6,  l”"7 5 Act.  Same  face  and  back  form  as  the  May  3,  1775 
issue.  Bills  of  10s  and  over  were  called  for  redemption  by 


V G 

F 

V F 

6d 

[20,000] 

1000 

1500 

2250 

9d 

[16,000] 

1000 

1500 

2250 

Is 

[20,000] 

1000 

1500 

2250 

2s 

[12,000] 

1000 

1500 

2250 

3s 

[8,000] 

1000 

1500 

2250 

5s 

[6,000] 

1000 

1500 

2250 

10s 

[5,000] 

1000 

1500 

2250 

20s 

[4,000] 

1000 

1500 

2250 

30s 

[3,000] 

1000 

1500 

2250 

40s 

[1,500] 

1500 

2000 

3000 

January  15, 1776 

£40,000  Lawful  Money  in  legal  tender  Bills  of  Credit 
due  Jan.  15. 1781  without  interest.  Issued  pursuant  to  the 
Jan.  15. 1776  Act  to  replace  interest  bearing  issues  of  May 
3,  1775,  June  16,  1775  and  June  29,  1775.  Same  form  as 
the  May  3,  1775  issue.  Bills  of  10s  and  over  were  called 


Nov.  1, 1778  pursuant  to  the  Oct.  1777  Act.  Signers  were 
Metcalfe  Bowler, Joseph  Clarke,  John  Cole,  John  Dexter, 
John  G. Wanton,  and  Henry  Ward.  Lowest  five  denomina- 
tions had  two  signers  and  the  others  had  three  signers. 


Forty  Shillings. 

XXXXXXXXXXXXXX 

WWC*  H E Pofleflbr  of  this ' 

£T)3(  Bill  (hall  be  paid,  by  the 
&JH ! General-Treafurer  of  the 
Colon  v of  RHO  D E-IS  LAND, 

•- r FORTY 


Day  of  November 


SHILLINGS 
Lawful  Money, 
within  five  Years 
from  thd  Date 
hereof.-— By  Or- 
der of  Assem-  1 
Bl.  v . Provi- 

dence, the  fixth 

A.  D.  17.75. 

II  £. 


for  redemption  by  Nov.  1 , 1778  pursuant  to  the  Oct.  1777 
Act.  Signers  were  Welcome  Arnold,  Joseph  Clarke,  John 
Cole,  James  Congdon  III,  John  Dexter,  Thomas  Green, 
and  John  G.  Wanton. Three  signers  on  the  5s  and  higher, 
while  two  signers  on  others. 


Twenty  Shillings. 
is 

PofTeifor  of  this 
^ T Bill  (hall  be  paid,  by  the 

W J General-Treafurer  of  the 
l>I^£l  Colon*  of  RHODE-ISLAND, 

' TWENTY 

“ SHILLINGS 

Lawful  Money, 
within  five  Years 
from  the  Date 
1 hereof.— -By  Or- 
der of  Anta. 
bly.— -Previ- 
Jence,  the  fi  f- 
teenth  Day  of  January,  A.D.  1 7'b- 
,wyj  20  S.  *** 


- u. 

3 Vr*^v 


m*/  -:co:  mm 


f5at> 


MJSlji'kji 


1 

■3K3K 

M 

■Afi 


Twenty 

mi  Shillings. 

0 

junn  v a itjfc r . 1 ; , 

; Afc  * 

|2QS.  iJk2VS.I 


•S' 


•w_  , 

,(&»  it*  f* . xs*  * ^ 

kjrf  i 7?i O «:■  <;■  <>  <> 4!ja 

& i $XSXSX©X$XSXSX©*Otf 
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January  15, 1776  (continued) 


VG 

F 

VF 

6d 

[6,000] 

1000 

1500 

2250 

9d 

[6,000] 

1000 

1500 

2250 

Is 

[6,000] 

1000 

1500 

2250 

2s 

[5,000] 

1000 

1500 

2250 

3s 

7,500] 

1000 

1500 

2250 

4s 

[6,000] 

1000 

1500 

2250 

VG 

F 

VF 

5s 

[6,000] 

1000 

1500 

2250 

10s 

[6,000] 

1000 

1500 

2250 

20s 

[6,000] 

1000 

1500 

2250 

30s 

[6,000] 

1000 

1500 

2250 

40s 

[4,000] 

1000 

1500 

2250 

60s 

[3,000] 

— 

— 

— 

March  18, 1776 

£20,000  Lawful  Money  in  legal  tender  Bills  of  Credit 
due  Mar.  18,  1782  without  interest  and  issued  pursuant 
to  the  Mar.  1776  Act. The  same  form  as  the  May  3,  1775 
issue  was  used,  but  issued  at  East  Greenwich.  Bills  of  10s 


and  over  were  called  for  redemption  by  Nov.  1, 1778  pur- 
suant to  the  Oct.  1777 Act.  Signers  were  Welcome  Arnold, 
Joseph  Clarke,  John  Cole,  James  Congdon,  John  Dexter, 
William  Ellery*, Thomas  Greene,  and  John  G.  Wanton. 


. . . > win  umu  p«iu,  oj  me 

A"a  Gcneral-Treafurer  of  the 
Colony  of  RHODE- ISLAND, 
TWENTY 
SHILLINGS 
Lawful  Money, 
fcy.'«Tyr  Li  within  five  Year* 
from  the  Date 
hereof. — By  Or 
derof  ^ (Tembly. 

EafiGrnn- 

•with,  the  eigh- 
teenth Dayof  Mtrti,  A.ft.  1776. 

20 j.  ms  20 


VG 

F 

VF 

9d 

[2,400] 

1000 

1500 

2250 

Is 

[2,000] 

1000 

1500 

2250 

2s 

[2,100] 

1000 

1500 

2250 

3s 

[3,000] 

1000 

1500 

2250 

4s 

[3,000] 

1000 

1500 

2250 

5s 

[3,000] 

1000 

1500 

2250 

VG 

F 

VF 

10s 

[3,000] 

1000 

1500 

2250 

20s 

[3,000] 

1000 

1500 

2250 

30s 

[3,000] 

1000 

1500 

2250 

40s 

[2,000] 

1000 

1500 

2250 

60s 

[1 ,600] 

— 

— 

— 

* The  signature  of  William  Ellery,  a signer  of  the  Declaration  of  Independence,  adds  approximately  $ 1 500  to  the 
value  of  the  bill. 
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September  5,  1776 


$66,6*,0  (£20.001  Lawful  Money)  in  legal  tender  Mills 
of  Credit  due  on  Sept.  5,  HHi  pursuant  to  a Sept.  1770 
Aet.  New  border  cuts  and  Arms  on  face.  New  borders 
were  used  on  the  backs  of  $1  and  higher,  while  blank 
backs  appear  on  $ 1/2  and  lower.  Printed  on  thick  paper 
by  John  Carter.  Mills  of  $2  and  over  were  called  for  re- 


§ Four  Dollars.  § 

X XXXXXXNXXXXXX 

lDolTefftr-  of  this 

XTX  Bill  !h.0.t  be  paid,  bv  the 
Generai-Trcalurer  of  thi  n 
Sr  atp  of  9 htdt>]Jlnnd  and  Prmi- jj 
1 il'.nte  Plantation,^, 

J FOUR  | 
BOLLAR  S,  j 
/ Vm  within  Six  Years|| 


ht’r<‘°r- 

. •>  i i A (lei 

7c  *'av  of  Sifttrr.bir,  A.  D 


from  the  D.iteiV^ji 


By  Order] 
. Afl'embly.  / rr>- 
b.drict,  the  Fifth 


4 /v ; 


£ 


demption  by  Nov.  1,  1778  pursuant  to  an  Oct.  1777  Act. 
Signers  were  Welcome  Arnold,  Joseph  Clarke,  John  Cole, 
James  Congdon,  John  Dexter, Thomas  Greene,  Jonathan 
Hazard,  and  John  G.  Wanton.  A £10,000  issue  authorized 
at  the  July  18,  1776  Session  was  not  emitted. 

i $ FOUR  DOLLARS  § 


IV  Dol.  t-J-  IV  Dol. 


VG 

F 

VF 

$1/16 

[8,000] 

500 

750 

1500 

$1/8 

[4,000] 

500 

750 

1500 

$1/4 

[4,000] 

500 

750 

1500 

$1/2 

[4,000] 

500 

750 

1500 

$1 

[2,000] 

1000 

1500 

2250 

$2 

[600] 

1000 

1500 

2250 

$3 

[600] 

1000 

1500 

2250 

$4 

[600] 

1000 

1500 

2250 

VG 

F 

VF 

$5 

[600] 

1000 

1500 

2250 

$6 

[600] 

1000 

1500 

2250 

$7 

[600] 

1000 

1500 

2250 

$8 

[600] 

1000 

1500 

2250 

$10 

[667] 

1000 

1500 

2250 

$20 

[600] 

1000 

1500 

2250 

$30 

[700] 

1000 

1500 

2250 

1777  Written  Dates 

£50,000  ($166,667)  in  legal  tender  Treasury  Notes 
payable  5 years  after  date  with  4%  interest  and  issued 
for  circulation  pursuant  to  the  Feb.  1777  Act  for  mon- 
ey borrowed.  These  were  payable  to  the  order  of  John 
Smith  or  other  fictitious  persons  and  endorsed  in  blank. 
The  sum  of  $86,000  was  to  be  issued  in  specified  de- 
nominations from  $5  to  $30  and  the  remainder  was  to 
be  issued  in  denominations  requested  by  the  lender. 
Denominations  over  $30  were  handwritten.  Borders 
and  Arms  are  same  as  in  the  Sept.  5,  1776  issue.  Backs 
are  blank.  Signed  by  Joseph  Clarke.  These  notes  were 
refinanced  pursuant  to  an  Oct.  1782  Act  by  the  issu- 
ance of  5 or  more  year  6%  notes  payable  in  Lawful  Sil- 
ver Money  to  the  individuals  making  the  exchange. 


$5 

$10 

$6 

$20 

$7 

$30 

$8 

$50  Fine  $3,450  Stack’s  October,  2006 

Various  Written  Denominations 

398  ~~  Rhode  Island 


May  22,  1777 

$15,000  (£4,500  Lawful  Money)  in  legal  tender  Bills  of  Credit  issued 
pursuant  to  the  May  1777  Act  to  relieve  the  shortage  of  small  change. 
Due  May  22,  1~85.  The  equivalent  value  in  lawful  money  is  shown. Type- 
set and  with  blank  backs.  Signers  were  Paul  Allen,  James  Arnold, Welcome 
Arnold,  William  Bowen,  John  1.  Clark, Theodore  Foster,  George  Olney,  Jo- 
seph DeH.  Russell,  Ebenezer Thompson,  and  Olney  Winsor. 


VG 

$1/36  (2d)  [15,080] 200 

$1/24  (3d)  [15,000] 200 

$1/18  (4d)  [15,000] 200 

$1/12  (6d)  [15,000] 200 

$1/9  (8d)  [15,000] 200 

$1/8  (9d)  [15,000] 200 

$1/6  (Is)  [15,000] 200 

$1/4  (1s6d)  [12,000] 200 

$1/3  (2s)  [8,490] 250 


F 

VF 

EF 

375 

750 

1500 

375 

750 

1500 

375 

750 

1500 

375 

750 

1500 

375 

750 

1500 

375 

750 

1500 

375 

750 

1500 

375 

750 

1500 

500 

1000 

2000 

+S**'©#  $ Two-^Pence. 

One  Thirty- Sixth  of  a Dollar.  ^ 

qfpSiatt  of  Rhode  (Hand  and  Providence^ 
Plantations. 

# t i?77»  May  22.  + & 

THIS  Bill  entitles  the  Pofleflor  to-a- 
T receive  One  Thirty-Sixth  of  a Dollar  X 
Xou*  of  the  Treafu ry  of  this  Stare, 

-£the  2 2d  of  May,  17R5;  and  fhall  be£ 
-tjr  received  for  that  Sum  in  all  Payments,^ 


agreeable  to  an  A&  o/  faid  Sure. 

% if /uJdord 

® TWO-PENCE. 


y* 

© 


1-3^.  e**®*©* 


1778-9  Written  Dates 

£40,000  in  Treasurer’s  6%  3 year  Notes  issued  to  ex- 
change for  all  prior  Rhode  Island  bills  of  $1  and  over 
pursuant  to  the  May  28,  1778  Act,  and  payable  to  the 
order  of  individuals  making  the  exchange  and  endorsed 


by  them. The  denomination  is  in  Lawful  Money. The  £10 
denomination  and  portions  of  the  date  are  also  hand- 
written. All  prior  bills  of  $1  and  over  were  made  invalid 
after  July  1,  1779.  Signer  was  Joseph  Clarke. 


f£xc<«x<occ><^ 

^ - State  of  Rhode-Ifland  and  Providence  Plantations.  ^ 

® ® [Nd  esf  ] % % g® 

B Y Virtue  of  an  Aft  of  the  General 
Assembly  of  the  State  aforefaid,  for  calling 
in  and  finking  the  outllanding  Bills  of  Cre-  H 
dit,  paffed  at  the  Second  SdTion  in  May,  55 
, _ A.  D.  1778,  and  js  Gencral-Treajurer  there- 

YJof,  Tor  Value  received,  1 promile  to  pay  to 

— mm  or  Order,1  /L. yg 

Lawful  Money,  within  Three  Years  from  the  Date  here-  fa'* 
j,of,  with  Intereft  at  Six  per  Cent,  per  Annum  for  the  fame  ^ 
»until  paid.-  ^Witnels  my  Hand  this  w — Ts 

A Day  of  /’  Ju/f  A.  D.  177/  ^ <yy*  y, 

■'i  [ CCjT  it  is  Death  to  counterfeit.  ] ^yf\/  CAr  s1  ' 

)^X58CX?e<X3oO<3opC^X^SicX}eC><XC>C«fX3BCX3eCX}oCX)oCx3 


£10  1 4,000 1 Fine  $3,220  Stack’s  October,  2006 
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June  1780  Act 

£20,000  in  legal  tender  Lawful  Money  payable  in  spe-  promptly  suspended.  Signers  were  Metcalfe  bowler, 
eie  with  5%  interest  on  Jan.  1,  nsi  out  of  confiscated  Adam  Comstock, Caleb  Harris, benoni  Pearce, andThom- 

Tory  real  estate.  Printed  by  B.  Wheeler.  Legal  tender  was  as  Rumreill. 


Nine  Shillings. 

tj  A >."■(■/  Iju./a.  t?i, 

THE  PcfTifloru  tin*  bii| 
(*undeo  on  real  EflaiejJ 
(hall  receive  ol  theGrncral  Ttea- 1 
furer  ol  this  State  A mi  Sbtllingi, 
i^^*_j52j§£>iLa»>lul  *bioney, 
Jj!on  or  berore  the 

ri\tir(t  Dayot^<7»iw- 

) ary,  A.  D J 781 . 
/m  Silver  otGoid, 

’ a 1 anti  af'fr  ihe 

1 Rate  of  OneSpa- 

|m(h  Si  ver  mined  Dollar,  for  Six 
ISbiUingi,  or  Gold  equivalent,  10 
[geibrr  woh  littered,  al  1 he  rate 
lot  5 fir  Cent . ptr  Annum , from  the 
Date  hercot ; agiecab  e to  an  Aifl  j 
'lot  the  General  AfTembly  ol  faid  ! 
iSiaie,  patted  at  South  Ktngjinun, 

! June  Session,  17S0. 

^ ^v^avvwYu  \U & 


% % 

4 is  t- 


n 


6d 

[8,000] 

3s  [4,600] 

10s 

[4,000] 

9d 

[8,000] 

4s  [4,000] 

20s 

[4,000]  Very  Fine  $12,650 

Is 

[10,000] 

6s  [3,000] 

Stack’s  October,  2006 

2s 

[6,100] 

9s  [Issued  but  not  authorized]  Very 

30s 

[4,000] 

Fine  $13,800  Stack’s  October,  2006 

40s 

[2,000] 

July  2, 1780  Act 

£39,000  ($130,000)  in  legal  tender  Bills  of  Credit  pay- 
able in  Spanish  milled  Dollars  by  Dec.  31,1786  with 
5%  interest  was  authorized  by  July  24,  1 780  (not  July 
2,  1780  as  appears  on  bills)  and  Mar.  1781  Acts  pursu- 
ant to  Continental  Congress  Resolution  of  Mar.  18, 1780 
guaranteeing  payment  and  making  amount  issued  de- 
pendent upon  the  amount  of  Continental  Currency 
exchanged  at  $40  (old)  for  $1  (new).  Face  in  black 
and  back  in  red  and  black.  Printed  by  Hall  & Sellers  in 
Philadelphia  on  paper  watermarked  CONFEDE  on  one 
line  and  RATION  below. The  face  border  cuts  and  back 
cuts  surrounding  the  emblems  were  engraved  by  Henry 
Dawkins,  a former  counterfeiter  for  the  British.  Border 


cuts  and  emblems  on  backs  were  from  Jan.  14,1779  is- 
sue of  Continental  Currency.  Sometimes  endorsed  on 
the  face  “Int.  Pd.  one  Yr.”  Printed  in  red  ink  and  some- 
times handwritten  in  black  ink.  Interest  was  required  to 
be  calculated  from  April  1,  1781  because  the  bills  were 
not  issued  until  Jan.  1,  1781.  The  guaranty  on  the  back 
is  sometimes  unsigned  because  many  bills  were  liber- 
ated from  the  unissued  supply.  The  Resolve  of  June  1~88 
required  their  exchange  for  the  May  1786  issue.  Signers 
were  Metcalfe  Bowler, Adam  Comstock.  Caleb  Harris,  and 
Thomas  Rumreill. The  guaranty  was  signed  by  Jonathan 
Arnold  or  Joseph  Clarke. 
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July  2,  1780  Act  (continued) 


wprn&yry/zs'djcjLAjit,  y.ii 

§j*j'  ST  ATE  of  Rhode-Island  and 
4 Providi^ice  Plantations.  ^ 

3 NTo . 2S'  TWENTY  "dollars^ 

Of 


dred  and  Eighty-fix,  with  Interell  in  like  Money,  at  the 
| Rate  of  Five' per  Centum  per  Annum,  by  the  State  of  Rhode 

an<^  Providence  Plantations,  according  to  an.  Aft  of^| 
ft™  the  Legiflature  of  the  faid  Staty,  of  the  Second  Day  of^ 
^ July,  i78o.  1 


7-H 

lnttreji 
*• Annually, 
Monthly, 


, d.  q.  §. 
6 o o ^ 
o 6 o SV 


)<pV  /<?/ 

wwN'olt  1 


V 


npHE  UNITED  STATES  endure  the  Pay- 
1 meat  of  the  » iihin  Bill,  and  will  draw 
Bills  of  Exchange  for  the  Intercft  annually, 
if  demanded,  accoiding  to  a ReColuticn  of 
Congr.£ss,  ol  the  i8th  ot  March.  1780. 


VG 

F 

V F 

EF 

UNC 

CH  UNC 

$1 

[2,600]  ORM< 

125 

135 

150 

200 

250 

500 

$2 

[2.600]  ORM<] 

125 

135 

150 

200 

250 

500 

$3 

[2,60oj  D>  RM  <1 

125 

135 

150 

200 

250 

500 

$4 

[2,60oj  ORM<] 

125 

135 

150 

200 

250 

500 

$5 

[2,600]  D> RM <1 

125 

135 

150 

200 

250 

500 

$7 

[2,600]  O RM <1 

125 

135 

150 

200 

250 

500 

$8 

[2,600j  >RM<] 

125 

135 

150 

200 

250 

500 

$20 

[2,600]  t> RM <3 

135 

150 

180 

240 

300 

600 

Values  are  for  fully  signed  bills.  Examples  without  the  guarantee  signature  on  the  back  are  worth  33%  of  the  listed  prices. 


October  1782  Session 

At  the  October  1782  Session  6% 
notes  were  authorized  to  refund  the 
February  and  March  1777  4%  note 
issue  used  for  currency  redemption. 
Payable  in  silver  at  Lawful  Money 
rates  to  the  order  of  exchanger  in 
various  written  amounts.  Blank  backs. 
Signed  by  Joseph  Clarke. 


State  of  IdSoUf'^flaniJ 


fend  prahiDcncc  plantations. 


Y Virtue  of  an  Aft  of) the  General  Assembly  of  the 
_ * , ^**  *.  ky  the 

Months  of  February,  and  March, 


B State  aforefaid,  for  calling  in  the  Notei  ifiued. b 

lieneral-Treafurer,  in  the, 

A.  D.  17I77.  bearing  an  Intercft  of  Four  per 
>d  at  the  Sellion  held  in  Oiltirr, 
rlfa,  and  ai  Genersd- T«afurer 
thereof,  J1  promife  to  pay  to  . f/rAdiCrS 


■ — or  Order,  thc^Sum  of 

"•syd?. 

-j  --  r - »/ / a.  ' 

Lawful  Silver  Money,  within ywa  Yean  from'- the  Date 
hereof,  with  Intereft  at  the  Kate  of  Six  per  Ctnt.  per  Annum 
-forxht  fame,  antifj>aid.  J Witnefamy  Hand,  thi»  /rvrnfy 
/•/«'  D..y  t.l  Ae  ■ 

Year  of  Independence 


witneli  my  nano,  tnu 
'C’ti  A.  D.  178T  and  in  thtAenhenA, 

r 7'  Hz  // 

far&fawcL*: 


.‘TrM.Vurcfc 


^2g/c.y% 

a. . •(  a. . *■ 


Very  (jood  $4,025  Stack’s  ( Jctober,  2006 
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May  1786  Session 

■£100,000  in  legal  tender  Hills  of  Credit  issued  pursuant 
to  May,  June  and  Aug.  1786  Acts  for  amortizing  4%  7 year 
loans  on  realty  and  known  as  the  Tenth  Bank. The  legal 
tender  provision  was  to  be  enforced  by  courts  summarily 
without  jury  trial.  In  the  celebrated  proceeding  ofTrevett 
vs.Weeden  the  law  was  declared  invalid  for  denying  trial 
by  jury  and  establishing  the  common  law  principle  of  tri- 
al by  jury  as  a fundamental  right  of  United  States  citizenry. 
By  the  Dec.  1786  Act  the  illegal  features  were  repealed 
but  the  legal  tender  status  was  retained.  Legal  tender  was 
finally  repealed  by  the  Sept.  1789  Act  by  which  time  the 
issue  had  depreciated  down  to  10%  of  its  original  value. 


Over  96%  of  the  issue  was  burned  by  the  State  between 
1793  and  1803.  'Death  to  Counterfeit"  was  required  to  be 
placed  on  all  bills,  but  was  omitted  on  the  four  lowest  de- 
nominations which  had  blank  backs.  By  the  Dec.  1786  Act 
the  four  lowest  denominations  were  approved  in  their 
original  form. The  bills  are  similar  to  the  Sept.  5,  1776  is- 
sue but  farm  equipment  in  the  State  Arms  was  included 
on  some  denominations.  Printed  by  Southwick  and  Bar- 
ber on  bluish  and  cream  paper.  Signers  were  Samuel  Al- 
len, Elijah  Cobb,  Job  Comstock,  Jonathan  Hazard,  and  N. 
Knight. Three  signers  were  required  on  the  three  highest 
denominations  and  two  signers  on  the  others. 


State  or  Rhode-IslaHo, 


: W ,o  FORTY  SHI  L- 
L I N G S in  Lawful  Silvcij 
Monev,  and  (hall  be  received  in  all 
i»|  Payment*  within 

this  State,  agree- 
able  to  anAft  pal- 
. jC r J T led  by  the  Gene- 

A**'/  ial  Assembly 

irAk,  ^ of  fa'd  State,  atj 

their  May  Seffions, 
holden  at  the  City 
— of  Newport,  A. 


I 


?/ L 

r /a  /i  ^ 


n 


* /.  © » /• 

Two 

Pounds 

■scssvos&e&e 

Printed  by 
South  wick  and 
Babble.. 

a /.  ft  a / 


## 


Death  t»  Couaterfett. 


\ 


6d  [16,000] 
9d  [16,000] 
Is  [16,000] 
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Providence  Bank  ★ 1791,  etc. 

The  Providence  Bank  was  incorporated  in  Rhode  Is-  for  the  United  States  or  the  Bank  of  the  United  States  and 

land  on  Nov.  5,  1791,  having  begun  to  operate  in  Provi-  50  shares  being  reserved  for  the  State. The  capital  could 

dence  in  October  1791.  Its  capital  was  $250,000  divided  be  doubled.  Its  bank  notes  were  protected  by  a counter- 

into  6,250  shares  of  $400  each,  1 25  shares  being  reserved  feiting  provision  in  the  charter. 
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Bank  of  Rhode  Island  ★ 1795,  etc. 

The  Bank  of  Rhode  Island  was  incorporated  in  Rhode  the  right  to  increase  to  $500,000.  Its  bank  notes  were  pro- 
island  on  Oct.  28,  1795  to  operate  at  Newport.  Its  capital  tected  by  a counterfeiting  provision  in  the  charter.  Bank 

was  $100,000  divided  into  500  shares  of  $200  each  with  notes  dated  in  the  18th  century  have  not  been  located. 
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Bank  of  Bristol  ★ 1800,  etc. 

The  Bank  of  Bristol  was  incorporated  in  Rhode  Island  the  right  to  increase  to  $300, 000.  Its  bank  notes  were 
at  the  June  1800  Session  to  operate  at  Bristol.  Its  capital  protected  by  a counterfeiting  provision  in  the  charter, 
was  $80,000  divided  into  800  shares  of  $100  each  with 
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Washington  Bank  ★ August  22, 1800 

These  were  small  change  notes  issued  by  the  Washington  Bank  at  Westerly,  signed  by  R.  Babcock  and  A.  Clarke, 
containing  blank  backs.  Other  denominations  are  probable. 


8d  (lit) 
Is  (I6«t) 


Washington  Bank  ★ 1800,  etc. 

The  Washington  Bank  was  incorporated  in  Rhode 
Island  during  the  June  1800  Session  with  a capital  of 
$50,000  divided  into  1,000  shares  of  $50  each  with  the 
right  to  increase  its  capital  to  $ 150.000. The  bank  notes 


were  engraved  by  Amos  Doolittle  of  New  Haven.  The 
notes  are  the  first  paper  money  to  contain  a vignette  of 
George  Washington. 
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Washington  Bank  ★ 1800,  etc.  (continued) 
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SOUTH  CAROLINA 

GENERAL  EMISSIONS 
OF 

THE  PROVINCE  OF  SOUTH  CAROLINA 
THE  STATE  OF  SOUTH  CAROLINA 


(In  chronological  order) 


May  8, 1703  Act 
July  5,  1707  Act 
February  14, 1707/08  Act 
April  24, 1708  Act 
March  1,1710/11  Act 
November  10, 171 1 Act 
June  7,  1712  Act 
August  27, 171 5 Act 
March  24, 171 5/16  Act 
June  30, 1716  Act 
August  4,  1716  Act 
February  20, 1718/19  Act 
June  18,  1720  Act 
December  10, 1720  Act 
1723 
1731 

August  20, 1731  Act 
March  5, 1736/37  Act 
April  5,  1740  Act 
September  19,  1740  Act 
June  30, 1748 
1750-1769  Written  Dates 
May  16, 1752  Act 


July  6, 1757  Act 
1 760  First  Issue 
1 760  Second  Issue 
July  25, 1761 
May  29,  1762  Act 
1767  Written  Dates 
January  1, 1770 
April  7,  1770 
April  10, 1774 
June  1, 1775 
June  10, 1775 
November  15,  1775  Order 
March  6, 1776  Resolve 
October  19, 1776  Ordinance 
1777  (December  23. 1776  Act) 
February  14, 1777  Ordinance 
April  10,  1778 
February  8,  1779  Ordinance 

1786 

May  1, 1786 

1787 

1788 


SPECIAL  ISSUERS 

(in  chronological  order) 

Traders  and  Planters  Bank  ★ 1730 

Promissory  Notes  of  Citizens  ★ April-May  1775 

Thomas  Elfe  ★ Undated 

William  Baird  ★ Undated 

Henry  Patrick  ★ December  1, 1775 

City  of  Charleston  ★ (1786) 

City  of  Charleston  ★ (1788) 

City'  of  Charleston  ★ July  6,  1789 

Bank  of  South  Carolina,  Pound  Issue  ★ 1792,  etc. 

Bank  of  the  United  States  (Charleston  Office)  ★ 1792,  etc. 

City  of  Charleston  ★ October  9, 1793 

Bank  of  South  Carolina,  Dollar  Issue  ★ After  1793 


406  South  Carolina 


May  8,  1703  Act 

£6,000  (£4,000  sterling  at  50%  advance)  in  indented 
interest  bearing  legal  tender  Bills  of  Credit,  known  as 
“Country  Bills,”  was  issued  to  pay  for  the  St.  Augustine 
expedition.  Engraved  by  Joseph  Massey  and  containing 
the  Colony  seal. The  Dec.  20, 1703  Act  called  £3,000  for 
redemption  by  Mar.  9,  1703/04  and  the  Nov.  4.  1704  Act 

50s 


called  the  balance  for  redemption  by  Mar.  9, 1705/06.  Ap- 
parently this  was  not  accomplished  because  the  April  9, 
1 706 Act  continued  the  remainder  in  circulation  until  they 
were  exchanged  pursuant  to  the  July  5, 1707  Act.  Signers 
were  James  Moore,  Alexander  Parris,  and  James  LeSerurier 
(Smith).  Additional  denominations  are  probable. 

£20 


July  5,  1707  Act 

£8,000  (£5,333  6s8d  sterling  at  50%  advance)  in  in- 
dented Proclamation  Money  Bills  were  issued  to  ex- 
change for  the  prior  issue  and  to  finish  Charleston  forti- 
fications, etc.,  with  legal  tender  up  to  40s  and  receivable 
for  taxes.  Originally  to  be  redeemed  in  two  years,  but 

20s  [400]  40s  [300]  £4  [400] 


extended  by  the  Acts  of  July  12, 1707,  July  24,  1708  and 
Mar.  1, 1710/11  until  July  12, 1716.  Engraved  and  printed 
by  Nicholas  De  Longuemare,  Jr.  Signers  were  Richard 
Beresford,  Thomas  Broughton,  Thomas  Nairne,  Thomas 
Smith,  and  William  Smith. 

£6  [300]  £10  [180]  £20  [90] 


February  14, 1707/08  Act 

£3,000  in  indented  Bills  of  Credit  issued  pursuant  to  and  to  raise  armed  forces.  After  issuance  the  law  was  re- 

the  Feb.  14,  1707/08  Act  to  exchange  for  prior  issues  pealed  by  the  April  24, 1708  Act. 

20s  [3,000] 


April  24,  1708  Act 

£5,000  (£3,333  6s8d  sterling  at  50%  advance)  in  in-  Act.  Signers  were  Richard  Beresford, Thomas  Broughton, 
dented  Bills  of  Credit  authorized  by  the  April  24,  1708  George  Logan,  John  Abraham  Motte,  and  William  Smith. 


20s  40s 


March  1,  1710/11  Act 

£3,000  (£2,000  sterling  at  50%  advance)  in  indented 
legal  tender  Bills  of  Credit  were  issued  pursuant  to  the 
Mar.  1,  1710/1  1 Act  to  create  change.  £1 ,000  was  to  be 
exchanged  for  worn  bills.  Signers  were  Richard  Beres- 

5s  [8,000] 


ford, Thomas  Broughton,  Robert  Daniell,  Samuel  Eveleigh, 
William  Gibbon, Henry  LeNoble,  George  Logan,  and  Alex- 
ander Parris. 

10s  [2,000] 


November  10,  1711  Act 

£4,000  (£2,666  13s4d  sterling  at  50%  advance)  issued  by  theTusquerora  Native  Americans,  and  thus  referred  to 
to  aid  North  Carolina  in  defending  itself  against  attacks  asTusquerora  Bills.  Denominations  are  not  known. 


June  7,  1712  Act 

£52,000  (£34,666  1 3s4d  sterling  at  50%  advance)  in  in- 
dented Bills  of  Credit  made  legal  tender  up  to  40  s by  the 
June  7,  1712  Act.  Of  this  total  £32,000  was  to  be  loaned 
for  12  years  on  real  estate  mortgage  security,  £16,000 
was  to  be  exchanged  for  all  outstanding  bills  except  the 
Tusquerora  Bills,  and  £4,000  was  for  general  expenses. 


These  were  known  as  “Bank  Bills”  and  the  first  use  of 
paper  money  in  America  to  stimulate  economic  prog- 
ress. Signers  were  Richard  Beresford, Thomas  Broughton, 
Benjamin  Godin,  George  Logan,  Arthur  Middleton,  Jo- 
seph Morton, William  Rhett.  Peter  Slann.and  Christopher 
Wilkinson.  Other  denominations  are  probable. 


5s 


£20 


South  Carolina 


407 


August  27,  1715  Act 

£30,000  (£15.000  sterling  at  100%  advance)  in  indent- 
ed engraved  Mills  of  Credit  were  issued  for  lighting  Na- 
tive Americans  and  were  receivable  tor  taxes.  Made  legal 


tender  by  the  June  30,  1716  Act.  Signers  were  C.  Hatha- 
way, Thomas  Hepworth,  Anthony  Mathews,  and  Robert 
Tradd.  Other  denominations  are  probable. 
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March  24, 1715/16  Act 

£5,000  authorized  for  military  expenses  and  made  legal  tender  by  the  June  30,  1716  Act.  Denominations  are  not 
known. 


June  30,  1716  Act 

£15,000  (£5,000  sterling  at  200%  advance)  was  issued 
for  military  expenses.  Signers  were  Andrew  Allen,  Wil- 

£5 


Ham  Bull, Jonathan  Drake, Anthony  Mathews,  and  Robert 
Tradd.  Other  denominations  are  probable. 

£20 


August  4, 1716  Act 

£15  000  (£5,000  sterling  at  200%  advance)  in  Bills  of  Credit  to  pay  for  the  services  of  32  white  mercenary  soldiers. 


Denominations  are  not  known. 

February  20,  1718/19  Act 

£15,000  (£3,000  sterling  at  400%  advance)  in  interest 
bearing  “Rice  Bills”  issued  in  anticipation  of  collection 
of  taxes  in  rice  at  30s  per  hundredweight  (112  pounds). 
Those  redeemed  from  this  and  the  following  issue  were 
reissued  pursuant  to  the  Sept.  21, 1721  Act  by  endorsing 

June  18,1720  Act 

£19,000  (£3,800  sterling  at  400%  advance)  in  “Rice 
Bills”  issued  in  anticipation  of  collection  of  taxes  in  rice 
at  25s  per  hundredweight  (112  pounds).  £15,000  from 
this  and  the  previous  issue  were  reissued  as  legal  tender 


“Interest  already  paid"  in  red  ink  across  the  face.  By  the 
1721  Act  taxes  were  made  payable  in  paper  medium  in- 
stead of  rice  because  of  a rise  in  the  price  of  rice  due  to 
inflation.  Denominations  are  not  known. 


bills  pursuant  to  the  Sept.  21,  1“21  Act  which  was  re- 
pealed by  England  on  Aug.  27, 1723  leaving  the  financial 
affairs  of  South  Carolina  in  chaos.  Denominations  are  not 
known. 
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December  10,  1720  Act 

“Rice  Orders”  payable  to  bearer  in  well-cleaned  mer- 
chantable rice  in  March  1723/24  out  of  1,200,000 
pounds  of  rice  to  be  collected  in  taxes,  with  Legal  tender 


at  30s  per  hundredweight  (112  pounds).  Signers  were 
Samuel  Eveleigh, William  Gibbon,  and  Robert Tradd.  Oth- 
er denominations  are  probable. 


One  hundredweight 


1723 

£.120,000  (£20,000  sterling  at  500%  advance)  in  in- 
dented legal  tender  Bills  of  Credit  authorized  by  the 
Feb.  23,  1722/23  Act.  £80,000  was  to  be  exchanged 
for  all  outstanding  issues,  which  were  to  be  invalid  af- 
ter Dec.  1,  1723.  £40,000  was  for  public  expenses. The 
Feb.  23,  1722/23  Act  was  repealed  by  England  on  Aug. 
27,  1723  after  the  bills  had  been  issued.  The  Act  of  Feb. 
15,  1723/24  revived  the  bills  but  provided  for  removal 
of  the  four  highest  denominations  from  circulation  by 
requiring  their  use  for  tax  payments.  Invalidity  of  prior 
outstanding  issues  was  originally  deferred  to  Oct.  15, 

1724  and  subsequently  to  Aug.  20,  1738.  Printed  from 
copper  plates  by  Joseph  Massey.  Signers  were  William 
Dry, Thomas  Hepworth,  and  Henry  Howser. 


5s 
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£1 
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£20 

11,000] 

Traders  and  Planters  Bank  ★ 1730 

£50,000  in  circulating  Promissory  notes  bearing  10%  £10,000  in  Bills  of  Credit  of  the  Colony  as  paid  in  capital, 

interest  were  issued  by  a private  bank  formed  by  17  mer-  The  Notes  contained  a vignette  of  a “drowning  Man  im- 

chants  and  about  7 planters  without  authority  and  using  pioring  Assistance."  Denominations  are  unknown. 


South  Carolina 
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1731 

•£106,500  (£15,21  i SsSDd  sterling  at  600%  advance)  in 
indented  engraved  legal  lender  Mills  of  Credit  authori/ed 
by  an  Aug.  20.  1731  Act  to  exchange  for  all  outstanding 
bills  Bills  of  4s6d  denominations  were  issued  without 
authority  but  ratified  by  the  May  4,  1733  Act.  All  prior  is- 
sues were  originally  made  invalid  after  June  I,  1732,  but 
were  extended  to  Mar.  25,  1733/34  by  the  May  4,  1733 


Act.  Because  of  counterfeits,  genuine  £3,  £4,  and  £15  bills 
were  called  in  by  the  June  7, 17.35  Act  and  were  reissued 
after  overprinting.  An  additional  emission  of  £10,000 
was  authorized  by  the  June  7, 1735  Act  to  replace  worn 
bills.  Signers  were  Othniel  Beale, John  Champneysjohn 
Hammerton,  Gabriel  Manigault,  Charles  Pinckney,  Roger 
Saunders,  and  Francis  Yonge. 


4s6d 
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August  20,  1731  Act 

£104,775  ls3‘4d  (£14,967  17s4d  sterling  at  600%  ad- 
vance) in  Public  Orders  payable  to  bearer  and  carrying 
5%  interest  were  also  authorized  by  an  August  20,  1731 


Act  and  were  receivable  for  taxes  until  March  25,  1738 
Signed  by  Eleazar  Allen,  Paul  Jennys,  and  Alexander  Par- 
ris. 


£5  £6  5s  £12 10s  £25  £50 


March  5,  1736/37  Act 

£35,010  in  non-interest  bearing  Public  Orders  was 
receivable  for  taxes  within  5 years.  Signers  were  John 

£6  [1,945] 


Champneysjohn  Dart  James  Kenlock  Anthony  Mathews, 
and  Isaac  Mazvck. 

£12  [1,945] 


April  5, 1740  Act 

£25,000  (£3,333  sterling  at  about  700%,  advance)  was 
issued  in  non-interest  bearing  Public  Orders  receivable 
for  taxes  within  4 years.  An  attempt  to  establish  a Gen- 
eral Loan  Office  to  secure  an  issue  of  bills  pursuant  to  an 

£4  [3,124] 


Act  of  May  29,  1736  had  been  disapproved  by  England. 
Signers  were  Edmund  Atkin,  Robert  Austin,  William  Bull, 
Jr.,  John  Dart, Thomas  Drayton,  and  Jordan  Roche. 


£8  [1,563] 
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September  19,  1740  Act 

±11,508  (±1,438  10s  sterling  at  about  700%  advance) 
was  issued  in  non-interest  bearing  Public  Orders  receiv- 
able for  taxes  within  4 years.  Signers  were  Robert  Austin, 


William  Bull,  Jr.,  John  Colleton, Thomas  Drayton,  and  Jor- 
dan Roche. 


£4  [959]  £8  [959] 


June  30,  1748 


D>RP<] 


±106,500  in  engraved  indented 
legal  tender  Bills  of  Credit  authorized 
by  the  May  20,  1748  Act  and  issued 
to  exchange  for  all  outstanding  bills 
of  prior  issues.  Denominations  of  ±1 
and  below  are  smaller  than  the  higher 
denominations.  Signers  were  William 
Bull,  Jr.,  William  Cattell,  Jr.,  John  Dart, 
Branfill  Evance,  David  Hext,  Isaac 
Mazyck,  and  William  Pinckney.  An 
attempt  to  establish  a General  Loan 
Office  to  secure  an  issue  of  bills 
pursuant  to  an  Act  of  May  29,  1746 
had  been  disapproved  by  England. 
The  engraved  copper  plate  for  the 
±1  exists  and  the  plate  for  the  ±10 
may  exist. 


'W South  Carolina  N" 

GBJie  pOtlilD  dCojpfaf  afCc.a/ 

Saties  i(x t jo  line  (9iu°  ffl  ou 

jaiL& jtuCu  Luifoitd'  Jjotfy £yi//i( 


c*r- 


• -■  -r\ 


Cl  Pot,,.T 

"Hus'Bill  shall  pdfs  c'iii']  C‘! i(  in 
mc6  for -die  sum  of  Ff\  F 

ScsliaJ  1 lae  aten dcr! i lLawi  n a 
for  t 1 1 at  si  imJJatedv:  50I ) 


iw ri  u vsecor  id  yc 

- . ./  ■ J t 

Anno JDmuii  One  tKo> 

/A 

rf  Pc 

■)  has-. 

/V  -■  re  < v .p/ea;  - 

•'Lc  ZI  . ] v 


2s6d  |3(),000| 
5s  [30,000] 
6s3d  [15,000] 
7s6d  | 15,000| 
10s  |12,509] 


£1  Horse  1 12,508|  D>RP<] 

£2  13,0001 

£5  Sheaf  of  wheat  [2,350 1 Pair  $2,530  Stack’s  May,  2004 
£10  Deer  |2,700|  >RP<I  Fair  $2,0 1 2 Stack’s  May,  2004 
£20  Lion  on  Crown  [l,070|  Pair  $1 ,725  Stack  s May, 2004 
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1750-1769  Written  Dates 


f • * v i » ^ ' W:  71 

\'c  ('ll  (S'  CVUiUU  1 fljfcrtilftui  the  Ural 'cl*  IO  Ae  lum  of  y, 

r".  - J»«'MU>;ji!l4})ottlic  Sum  Provided  lor.. 


„<yr S 3 111  ilie  k»  Clint  a ( C A.  nnexed 
1 jilie  (E  itV^l  ft  l.#st  mist. mill  is  to  lx-  Heeeivcd  in  allPaymr 
Let  s m.u i f ■ ly  t h 0 • |3  XX  b It  C SI  VC  .1  S> Vt r £ of  this  Pr< 


trovi  nce^. 


J^lji until  the  Iasi  day  of. May  \/6/"< nob mger.  Awl  if  not  Brought  in  I 
1.7m  -0  th^CtfMUrO  be  (•Aiiimnov.l  by  .he  first  day  ofNovettQ 


Pfii  olfolitthglCcfVBI  I®  (ilhhis^mmc  :lyUH-  said  ACT  will  not  beScT 
• •'  " • &TrovMo.lf>r|te  f#nwSK'(fM$  my  hand thisA* 


! ~}  ?y  of  i /u/y  w 


;/•'  v oimter  Sterne'  *a 


fei;i  SliarWrtdifa 

wsak<-f;At  - 
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1750-1769  Written  Dates  (continued) 

Indented  engraved  Public  Orders  or  Tax  Certificates  of 
the  Public  Treasurer  payable  to  bearer  and  issued  for  cir- 
culation to  meet  annual  Colony  expense  and  receivable 
for  taxes  in  succeeding  periods  and  with  specific  invalid- 
ity dates.  Elaborately  engraved  backs  with  JACOB  MOTTE 
P.  TREASURER  during  his  incumbency.  Authorized  under 
the  taxing  acts  of  May  31, 1750;  May  17, 1751;  May  1753; 
May  11,  1754;  May  20,  1755;July  6,  1756;  May  1757;  May 
19,  1758;  April  7,  1759;July  31,  1760;  July  30,  1761;  May 
29,  1762;  Oct.  6, 1764;April  6,  1765;July  2,  1766;  May  28, 

£5  £20 

£10  £30 

May  16,1752  Act  


1767; April  1 2, 1768;andAug.  23, 1769.  No  detail  has  been 
found  covering  Tax  Certificates  which  were  issued  from 
1733  to  1750.  Signers  were  Thomas  Bee, Thomas  Blake, 
William  Blake,  Samuel  Brailsford,  Miles  Brewton,.  Daniel 
Doyley,  William  Drayton, Alexander  Fraser, Thomas  Gads- 
den, Daniel  Huger,  Benjamin  Guerard,  Rawlins  Lowndes, 
John  Mathews,  John  McQueen, Arthur  Middleton*,  Jacob 
Motte,  David  Oliphant,  John  Parker,  Peter  Porcher,  Jer- 
emiah Savage,  Benjamin  Simons,  Peter  Taylor,  Benjamin 
Waring,  and  William  Wragg. 

‘Signer  of  the  Declaration  of  Independence. 

£50  Good  $2, 530, Very  Good  $3,162  Stack’s  May,  2004 


£.20,000  in  legal  tender  Bills  of  Credit  issued  to  replace  worn  bills  and  June  30,  1748  bills,  which  were  on  “bad 
paper.  Signers  were  Alexander  Vander  Dussen,  Edward  Fenwicke,  Rawlins  Lowndes,  Robert  Pringle,  Jordan  Roche, 
George  Saxby,  and  Thomas  Smith. 

5s  6s3d  £1  £2  £5  £10 


July  6,  1757  Act 


£229,300  was  issued  in  Public  Orders.  Of  these  £160,000  were  for  Howarth's  regiment  and  were  to  be  current 
until  November  30, 1 62;  and  £69,300  were  for  fortifications  at  Charleston  and  Fort  Johnson  and  were  to  be  current 
until  June  14, 1766.  Signers  were  Egerton  Leigh,  Peter  Manigault,  James  Michie,  Charles  Pinckney,  George  Ronpell,  and 
George  Saxby. 

£10(8,000]  £20(7,4651 

1760  First  Issue  —— — 


£316,693  2s5d  in  Public  Orders  authorized  by  the  July  31,  1760  Act.  Indented  engraved  Orders  payable  to  bearer 
and  good  for  taxes  until  Nov.  30,  1765.  I he  day  and  month  were  written  in  ink.  Issued  primarily  for  expenses  of 
Lyttelton’s  Expedition.  Signers  were  Samuel  Carne,  Rawlins  Lowndes,  Peter  Manigault,  Isaac  Mazyck, William  Moultrie, 
William  Roper,  and  Benjamin  Smith. 


I 


• u\u:\  n H\i>poi: 


Jv  V/.  r/il/  7 

afeTwrvn  i in  i;  eA  mu  ' - 

5j,-  *r  •.  'v'  ' \ jfcUit'Trn 

/•'IV  / >'  - \ C t : ,7 

/,  * * / Vj/ 

w/jjim 

it  1 ' • ///•/’. 


£25  DEBELLARE 
BARBAROS 
RENOVA  ANI- 
MIJM  (Renew 
the  spirit  to  fight 
the  Barbarians) 
16,334] 

£50  13,1671 


7 


■Q/.U-i 


v; 


i 

//7t7) 


%;r,// 


South  Carolina 


413 


1761)  Second  Issue 

£125,000  in  Public  Orders  authorized  by  the  Aug.  20, 
1760  Act.  Indented  engraved  Orders  payable  to  bearer 
and  good  for  taxes  until  Nov.  30,  1766.  Issued  primar- 
ily for  the  expense  of  Middleton's  Regiment.  Ihe  day 


and  month  were  written  in  ink.  Signers  were  Richard 
Bcresford,  William  Drayton,  Christopher  Oadsden,  David 
Grame,  Henry  Laurens,  and  John  McQueen. 


V ? C t_yv. 

C l)k  / ' : ■-.•./l/c  /■-'  'rcvr&t'Q^ 

; / M L\TY 

V>vlru/U£  (Wl  Jilc'.t/.-  lit Xy  //’C.P/J3LI c ■ v 

■i /w; t of « A ■ Ai.rAi  s^:&rf£ijl$aUvt-z  iiflkt 
(ki2;cf-  / i&'a rAji^^nqo/. Alh/A) /Ac  ft 

i'/? 'C/it  //tanrf'xmr^ Otic 


stXntaCto  rur.Dc: 

i? co  ^ 


£20  SUME  EX  SCELERATO  SANGUINE  POENAM  (Exact  punishment  from  guilty  blood).  INFRACTO  FOEDERE 
(By  treat)'  unbroken)  [6,250]  Very  Good  $7,475  Stack's  May,  2004 


July  25,1761 

£20,000  in  indented  engraved 
Bills  of  Credit  authorized  by  the  July 
25,  1761  Act  to  replace  worn  bills. 
Signers  were  Jacob  Motte,  Jr.,  John 
Rutledge, John  Savage,  Ebenezer  Sim- 
mons, Jr.,  Thomas  Smith,  William  Wil- 
liamson. and  John  Wragg. 


2s6d 

5s 

7s6d 

10s 

£1  >CF< 


’ y South  Carolina  TV0* 

jp  0 1\f\ 0 ‘ i^AUijnf  QtfoHfii 

T>ailCthc  2 5 S'  One €\ov> 

jCblvP  fv///.h*«Cd>  &• 


>CF< 
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May  29,1762  Act 

■£6,000  in  Proclamation  Money  Certificates  issued 
by  Directors  appointed  to  regulate  the  trade  on  be- 
half of  the  Colony  with  the  Cherokee  tribe.  Signers 


were  Thomas  Lambole,  Thomas  Shubrick,  Gabriel 
Manigaultjohn  Savage,  and  Thomas  Smith. 


£2 


1767  Written  Dates 

£60,000  in  indented  engraved  Public  Orders  pay- 
able to  bearer  and  authorized  by  the  April  18,  1767 
Act,  and  receivable  for  taxes  until  Sept.  29,  1772. The 
date  is  written  in  ink.  Issued  to  build  the  Exchange 
and  Customs  House  and  the  New  Watch  House  in 


Charleston.  A handwritten  “a”  is  in  each  quadrant  of 
many  of  the  Orders.  Signers  were  Miles  Brewton,  Ben- 
jamin Dart,  Henry  Laurens, Thomas  Lynch,  Peter  Man- 
igault,  J.  Parsons,  Charles  Pinckney,  Sr.  John  Rutledge, 
and  Benjamin  Smith. 


7/7  Ostf  tfti'frf/fi. 


\ ri's/i/yu/ar?'  jj 


>\M Ll 


, -s-  (Ay/oia  . Q/V 

yy/ic/ej//  Ycf  S '.yyi/XUJ  /<?  'a  , — q 

i m&Z "eS- 'a Cto .1  \V JCK  l'Y  POUNDS  cy?  //y  CzicrczzA 

'/Jlonty  y/tty  Mc/j/a// 6e  rcc^civA^//  c/te. 

c/uc  //r/Ajc/i/.  :p/#/L 'J/u/’j  cm/ :'/a.2x// 

/z/m,u 7/7/2/ /zp/ ///  2//m  * One  ; 

M0uJrtnc/oievc7i  /oz/rr/^/i/ seirtiify a/x/tti?  /icrcr  // 

. * / ^ / /,  \,z  ^ 


£20  Public  building.  COMMERCIO  (Trade)  [3,000]  Very  Good  $3,737  Stack’s  May,  2004 


January  1,  1770 

£106,500  in  legal  tender  indented  engraved  Bills 
of  Credit  authorized  by  the  Aug.  23,  1769  Act  to  ex- 
change for  all  prior  issues.  Bills  of  £2  and  over  are 
larger  than  bills  of£l  and  under.  Prior  bills  were  to  be 


invalid  after  Aug.  23,  1771.  Signers  were  Thomas  Bee, 
Benjamin  Dart,  Thomas  Evance,  Daniel  Horry,  John 
Lloyd,  John  Parker,  and  Benjamin  Waring. 
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J 


anuary  1,  1770  (continued) 


2s6d  [30,000] 

5s  [30,000] 

6s3d  Fleur  de  lys  [ 1 5,000]  Very  Fine  $4,600 
Stack’s  May,  2004 
7s6d  [15,000] 

10s  [12,509] 


£1  112,508] 

£2  [3,0001 

£5  [2,355]  Good  $1,725  Stack’s  May,  2004 
£10  Stag  [2,700]  Good  $1,495  Stack’s 
May,  2004 

£20  Lion  on  crown  [ 1 ,070] 


April  7, 1770 

£70,000  in  engraved  indented  Public  Orders  pay- 
able to  bearer  and  authorized  by  the  April  7,  1770 
Act,  and  receivable  for  taxes  until  Mar.  25,  1775.  Pro- 
ceeds to  be  used  for  building  Court  Houses,  gaols, 


etc.  Signers  were  Benjamin  Elliot,  Isaac  Hayne,  James 
Parsons,  Charles  Cotesworth  Pinckney,  John  Poaug, 
Philip  Porcher,  and  Thomas  Smith. 
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April  10,  1774 

Indented  engraved  Certificates  of  Audited  Accounts  ap- 
proved in  the  Commons  House  of  Assembly  by  the  Mar. 
24,  1774  Resolution,  and  were  payable  out  of  the  next 
taxes  to  be  levied.  The  backs  are  elaborately  engraved. 
The  date  and  denomination  are  written  in  ink.  Signers 


were  Thomas  Bee,  Miles  Brewton,  Gideon  Dupont,  Jr., 
Thomas  Farr, Jr.,  Christopher  Gadsden, Thomas  Heyward, 
Jr.,  Rawlins  Lowndes,  and  Charles  Pinckney,  Sr.  Miscel- 
laneous odd  sums  less  than  £100  was  not  intended  for 
use  as  currency. 


cym  >■ 


1 J „.\\ 


£100  Very  Good  $3,162  Stack’s  May,  2004 
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Promissory  Notes  of  Citizens  ★ April-May  1775 

Indented  private  promissory  notes  jointly  signed  by 
Miles  Brew  ton,  Benjamin  Huger,  Thomas  Lynch,  Henry 
Middleton,  and  Roger  Smith  to  finance  war  expenditures 
prior  to  the  organization  of  the  Provincial  Congress  .This 


issue  was  apparently  to  be  the  ultimate  responsibility  of 
the  Province. These  notes  contained  engraved  faces  and 
backs  and  were  printed  on  thin  paper  with  handwritten 
dates  from  April  18  to  May  23,  1775. 


f/m&ra. 


Ys/NMI'W 


pumjg/ 


25  Stack’s  May,  2004 


£20  Very  Fine  $2, 185  Stack's  May,  2004 
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June  1,1775 

£1,000,000  in  engraved  Certificates  authorized  by  the 
Provincial  Congress  on  June  14,1775  following  a Reso- 
lution passed  June  1,  1775  by  the  Commons  House  of 
Assembly.  On  Feb.  6,1776  the  Provincial  Congress  in- 
creased the  number  of  £50  certificates  from  3,000  to 
6,000  and  correspondingly  reduced  the  number  of  £5 
certificates  from  50,000  to  20,000.  Only  the  £20  and 
£50  have  decorative  backs  as  specified  by  the  Council 
of  Safety  on  June  26,  1775,  which  backs  were  engraved 
by  James  Oliphant.  Such  backs  contained  the  motto  FOR 


THE  PUBLIC  GOOD  and  were  also  used  on  the  June  10, 
1775  issue.  Printed  on  thin  weak  paper,  some  of  which 
is  watermarked.  Signers  were  Peter  Bacotjohn  Berwick, 
Edward  Blake,  William  Bull,  Jr.,  John  Canard,  John  Col- 
cock, Thomas  Corbett,  Gideon  DuPont, Jr., John  Edwards, 
John  L.  C'.ervais,  William  Gibbes,  Robert  Ladson,  Aaron 
Loocockjohn  Loyas, Thomas  Middleton, Jacob  Motte, Al- 
exander Moultrie,  John  Neufville,  William  Parker,  Robert 
Parsons,  R.A.  Rapley, Thomas  Savage,  and  Benjamin  War- 
ing. Six  signers  appear  on  each  certificate. 


z L a wu/ria,  ■> 


/■-/&/  a/y  /mp// 


VG 

F 

VF 

£5 

AUSPICIUM  SALUTIS  (An  auspice  of  well-being). 

Splay  of  12  arrows  representing  the  United  Colonies  [20,000] 

500 

750 

1000 

£10 

ET  DEUS  IMNIPOTENS  (And  Almighty  God).  Hand  holding  sword  [40,000]  

500 

750 

1000 

£20 

FIDES  PUBLICA  (Public  trust).  Clasped  hands  [10,000] 

600 

850 

1375 

£50 

POST  TENEBRAS  LUX  (After  the  darkness  light). 

Woman  frightened  by  a storm  and  standing  next  to  a tree  [6,000] 

700 

1000 

1750 
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June  10,  1775 

Commons  House  of  Assembly  Certificates  of  Audited 
Accounts  approved  by  the  June  1,  l'T_75  Resolution  with 
indented  engraved  certificates  with  handwritten  denom- 
ination, similar  to  the  April  10,  1774  certificates. The  en- 
graved back  is  from  the  same  plate  as  high  denominations 


of  the  June  1,  1775  issue  and  containing  the  motto  FOR 
1HE  PUBLIC  GOOD.  Signers  were  David  Dcas,  Gideon 
Dupont ,Jr., Thomas  Farr, Jr.,  Elias  I lorry, Jr., Thomas  I lorry, 
Theodore  Gaillard,  Jr.,  William  Gibbcs,  Isaac  Motte,  and 
Charles  Pinckney.  Six  signers  appear  on  each  certificate. 


■M 


sr/yi///  a/FiUfA hi  j 


Qjtiyut'K/uavu's  ofmc 

| ffi?USE  ofAssemblyo/s 


'icmo, 

si  : / 
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\ | yf 

/I  / \.A 

jL  \ 

'1 \ 

Cw 
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lu'f 
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^ V E 

£50  Very  Good  $2,185,  Fine  $4,025  Stack  s May,  2004 
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November  15,  1775  Order 

i.1 20,000  in  bills  of  Credit  authorized  by  the  Provincial 
Congress.  Engraved  and  printed  by  James  Oliphant.The 
four  lowest  denominations  are  2 Vi"  x 3”,  the  next  three 
are  2 Wx  3 5/8”  and  the  three  highest  are  2 W'x  4 3/8". 
Signers  were  John  Berwick,  P.  Bocquet,  Jr.,  Daniel  Can- 
non, Philotheos  Cheffelle,  Paul  Douxsaint,  Alexander  Gil- 
lon,  G.A.  Hall,  William  Heirving,  Ralph  Izard,  Peter  Leger, 
John  W.  McQueen, T.  Middleton,  Jr.,  R.  W.  Powell,  Francis 
Salvador*,  Berwick  Simon,  M.  Simons, Anthony  Simmons, 
Roger  Smith,  A.  Toomer,  Paul  Townsend,  Joseph  Vivree, 
Benjamin  Waring,  and  Edward  Weyman. 

‘First  person  of  Jewish  faith  to  be  elected  to  public 
office  in  America  (Provincial  Congress  of  South  Carolina, 
1774)  and  first  soldier  of  the  Jewish  faith  to  be  killed  in 
combat  in  the  American  Revolution. 


VG 

F 

V F 

2s6d 

[10,000] 

..500 

750 

1500 

5s 

[10.000] 

..500 

750 

1500 

7s6d 

i 10.000] 

..500 

750 

1500 

10s 

[10,000] 

..500 

750 

1500 

15s 

[10,000] 

..500 

750 

1500 

20s 

[10,000] 

..500 

750 

1500 

30s 

[10.000] 

..500 

750 

1500 

E2 

UTRUM  HORUM  MAVIS  ACCIPE 

(Accept  whichever  of  these  you 

prefer)  [10,000] 

..750 

1175 

2250 

£2  10s 

PRO  LIBERTATE  (For  freedom) 

[10,000] 

1000 

1500 

3000 

£3 

ULTIMA  RATIO  (The  final  reckoning) 

[1 0,000] 

1000 

1500 

3000 

Henry  Patrick  ★ December  1,  1775 

Private  scrip  issued  by  Henry  Patrick  from  Congarees, 
payable  in  Currency,  with  two  ornamental-type  borders. 


£1 


Congarees,  December  i//,  1775. 

% ONE  POUND. 

^ C *N  Demand,  I prom  tie  to  pay  to 
the  Bearer  One  Found  currency, 
r#2  for  VaW  received.  j j? 


Thomas  Elfe  ★ Undated 


mm 


"-a 


^ Charles Xotnn,  <£out!b<£aiolina. 


S?  jf*  f Promife  to  pay  to  the  Bearer,  on  Demand, 

^§iuf;f  SDneiltp  ^tjtlUng^  Currency,1 

^ hor  VaUe  received.  / 

3s080S0S0S0«Sp^ 


Will  Baird  ★ Undated 

U - ’ 


«*v» 

#.  ■ 


•§■  HjbarleJhcm,  South- Carolina. 

t;  J 


»•  ’•  r T"  ' / 

X T Iifo,o4c  to  pay  to  the  Bearer,  on  De-,i£  -r,  . 
Z.  A mend.  Two  Shillings  and  Six  Pence"  ^ ' v 


■ ,'  >4>- 

’ • -fr  Gmrittcy. 

\ y * f- 6 d- 


lilt 


A 7 


20s  Charles -Town 


2s6d  Charlestown 
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March  6,  1776  Resolve 


Shillings  & 6 Fence. 

gt-lNo.Sf/7  ]-** 
%Soutfj-Caro1ina.  & 

^ This  Bill  intitlcs^ 
;^the  Bearer  to  i| 

•^Severtpen  Shil-  & 

j$LINGSk.Sl\  PENCE.; 

$ C urrency,  bv  K e-_, 
^folve  of  Congrefs, 
March  6,  1776. 

-7 


Zw&s/t ! 


K»5£S35®?5S*K*»K«: 


r Jo(//A  (k>uAna  C ) 

cAA&j  ‘%,/f  enriA. /£ 

'iAf'Un&j  ^drtlcucy  /y  wAr  ’ e^/de  O Jf/tlr/t  G* 

'f 

^ /Un/Sn<'. 


L£VJ 

THIS  BILL  s.7?drSZ&J  rF/s  f /<? 

FIFTEEN  FOUNDS 

(?  /z’jtit'sf/rcvs  & - /A?  srytfctf/rt 

- /#  y»  / £ //  I /{AAA  ' 

7 '?  sr* A r.'UnJ. 


?/c5. 


#<®>  3wo  Pounds’  Five  slillfngs<($y>® 

^ 'SC1''  y/Qcccoe««>^No.  Jwococoo^/Q  ^ 

igi  Sou  Tii -Carolina.  $ 

I'  THE  Bearer  is  intitled  to  T1^ 
# POUNDS  Five  SHILLINGi| 
| Currency,  by  Refolveof  Concrefs.f 
2 March  6,  1776.  f 

„ / '/% 
r*%£#/l4£- ' * 


»t  cr 


# 


422  ~~  South  Carolina 


March  6,  1776  Resolve  (continued) 

£750,000  in  Hills  of  Credit  authorized  by  the  Second 
Provincial  Congress  of  South  Carolina.  Denominations  of 
£3  and  lower  were  printed  by  Peter  Timothy  in  red  and 
black  from  typeset  forms  with  various  ornaments  includ- 
ing Hebrew  and  Greek  letters.  Denominations  of  17s6d 
and  below  are  3 ?4”x  1 %” and  those  from£l  10s  through 
£3  are  2 3/8  x 3 14 '. The  £15  and  £25  are  engraved  and 
are  3 14" x 4 C .The £50  and £100  are  engraved  and  are  3 
'/2”x  5 3/8”. The  denominations  from  £15  through  £100 
are  printed  on  both  white  and  bluish  paper.  Only  the  £50 


and  £100  have  printed  backs  and  these  contain  the  mot- 
to DEUS  PUGNAVIT  ET  DISSIPANTUR  (God  has  fought 
and  the  opposition  was  dispersed).  Signers  were  Edward 
Blake  John  Deas, William  Doughty,  Peter  Fayssoux,  Janies 
Fisher,  William  Gibbes,  William  Greenwood,  Elias  Horry, 
Jr.,  John  Huger,  Alexander  Inglis,  Thomas  Jones,  Samuel 
Legare,  Peter  Leger,  John  Mathews,  John  McCall,  Jacob 
Motte,  Alexander  Moultrie,  John  Parker,  Samuel  Prioleau, 
Jr.,  N.  Russell, Thomas  Savage,  John  Scott,  Roger  Smith,  J. 
Ward, Thomas  Waring,  and  John  Webb. 


1s3d 

[10,000] 

VG 

F 

1 7^n 

VF 

2s3d 

[10,000] 

1750 

3500 

3s9d 

[10,000] 

1 7SD 

5s 

[10,000] 

1 7^D 

6s3d 

[12,000] 

1750 

3500 

12s6d 

[10,000] 

1750 

3500 

17s6d 

[10,000] 

1750 

3500 

£1  10s 

[6,000] 

1750 

3500 

£1  15s 

[10,000] 

1750 

3500 

£2 

[5,500] 

1750 

3500 

£2  5s 

[10,000] 

1750 

3500 

£3 

[5,000] 

1750 

3500 

£15 

Rattlesnake  attacking  British  lion.  MAGNIS  INTERDUM  PARVA  NOCENT 

(Sometimes  small  things  do  harm  to  big  ones)  [9,000] 

750 

1250 

2500 

£25 

Flourishing  tree  and  fallen  tree.  MELIOREM  LAPSA  LOCAVIT 

(Having  fallen  it  found  a better  place)  [5,200] 

....  1000 

1500 

— 

£50 

Trophies.  ANIMIS  OPIBUSQUE  PARATI  (Prepared  in  spirit  and  in  resources)  [3,700] .... 

....  1250 

1750 

— 

£100 

Thirteen  hearts.  QUIS  SEPARABIT  (Who  will  separate)  [2,000] 

....4000 

— 

— 

October  19,  1776  Ordinance 

£130,000  ($80,000)  in  Bills  of  Credit  authorized  by 
the  General  Assembly  on  Oct.  19,  1776  to  be  legal  ten- 
der at  32s6d  in  South  Carolina  currency  for  one  Spanish 
milled  Dollar.  Engraved  plates  with  emblems  were  used 
to  print  the  faces  with  typeset  backs,  on  thick  brownish 


paper.  Signers  were  John  Berwick,  Edward  Blake,  Peter 
Bocquet.Jr.John  S.  Dart, Benjamin  Elliot,  Richard  Mercer, 
Philip  Neyler,  William  Parker,  William  Scott,  Jr.,  Keating 
Simons,  Maurice  Simons,  and  Anthony  Toomer. 


VG 

F 

VF 

EF 

$1 

(£1  1 2s6d) 

Palm  tree.  NUSQUAM  SUB  MOLE  FATISCIT  (Nowhere  does  it  weaken 

under  weight)  [5,000] 

. 250 

500 

1000 

2000 

$2 

(£3  5s) 

Tree.  SE  SUSTULIT  IPSA  (It  raises  itself  up)  [2,500] 

.250 

500 

1000 

2000 

$4 

(£6  10s) 

Elephant.  INFESTUS  TANTUM  INFESTIS  (Hostile  only  to  the  hostile)  [2,500] .... 

.'250 

500 

1000 

2000 

$6 

(£9  15s) 

Wind  and  waves.  TURBAT  SED  EXTOLLIT  (It  disturbs  but  it  elevates)  [2,500] .. 

.250 

500 

1000 

2000 

$8 

(Cl  3) 

Wind  on  rock.  IMPAVIDE  (Fearlessly)  [2,500]  

.250 

500 

1000 

2000 

$10 

(£16  5s) 

Drum  and  flags.  TUTA  PEDAMINE  VIRTUS  (Honor  safe  in  its  support)  [2,500].. 

. 250 

500 

1000 

2000 
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stl  u Of' t 

' 7 


DOLLARS 

SOUTH  CAROLINA  N$ 

\SJlM  yyoitf  f iUjI/aj  tht  !Sta -ter  4f  recctvt 
(./)c/lez nf of  dto  "UaJut. o f f^tvfys4l 0 

ll flil/lTlCM  CttrmU*  'Money  to/tuii  AV< 
frrl-t^aVK'i  r<ftrfo  atccrotrii/Klo  an  C nltnanoi 
\(j‘; iura/’.  IptmMif 


•tcttc 
■ iht 

V. 


cu  ncJ  aroi.  in  a. 


SHE.  floJjoojat^o^ojfioJBf  *> 

RMJ  spunoj  U33jx;s 


1777  (December  23,  1776  Act) 

$308,000  (£500,  500)  in  Bills  of  Credit  authorized  by 
the  Act  of  Dec.  23.  1776.  An  additional  $307,384  was  ap- 
proved if  the  equivalent  sum  could  not  be  borrowed. 
It  was  not  issued.  (See  issue  under  Feb.  14,  1777  Ordi- 
nance.) Printed  with  wood  cut  borders  and  emblems. 
Books  by  J.  C.  Weigels,  Nicholas  Verien,  and  Joachim  Cam- 
erarius  were  the  source  of  the  emblems  and  mottoes.The 
backs  were  ornamented  with  Hebrew  and  Greek  letters 
and  other  typeset  insignia.  Printed  by  Peter  Timothy  on 
thick  brownish  paper.The  first  $2  and  $4  denominations 
contain  a typesetter's  error,  whereby  the  date  of  the  Act 


was  printed  as  Dec.  23, 1777  instead  of  Dec.  23, 1776,  but 
this  error  was  corrected  in  brown  ink  on  bills  prior  to 
being  put  into  circulation. The  balance  of  $2  and  $4  bills 
were  printed  correctly.  Signers  were  William  Ancrum,  Ed- 
ward Blake,  George  Cooke  John  Dart  James  Fisher,  Wil- 
liam Gibbes, William  Greenwood, Thomas  Jones,  Edward 
Lightwood,  John  McCall.  William  Parker,  William  Price, 
Nathaniel  Russell,  Peter  Timothy,  James  Wakefield  Joshua 
Ward,  John  Webb,  and  Plowden  Weston.  Four  signers  are 
on  all  issued  bills,  but  partially  signed  unissued  remain- 
ders appear  more  often. 


F 

VF 

EF 

UNC 

SI 

(£1  1 2s6d) 

Tree.  PER  ARDUA  SURGO  (1  rise  through  adversity). 

The  m in  Timothy  is  inverted  [13,000]  ORM <1 

225 

375 

750 

1500 

S2 

(£3  5s) 

Rooster.  ET  SOLI  ET  MARTI  (For  the  Sun  and  for  Mars)  [10,000]  D>RM< 

225 

375 

750 

1500 

S2 

(£3  5s) 

Text  on  face  is  misdated  December  23,  1777  ORM<l 

500 

650 

1250 

2500 

$3 

(£4  17s6d) 

Oracle.  FATA  VIAM  INV^NIENT  (The  fates  will  find  a way)  [10,000]  >RM<I .... 

225 

375 

750 

1500 

S4 

(£6  10s) 

Ship.  THE  ACTAEON.  IRAM  PRUDENTIA  VINCIT 

(The  Actaeon.  Wisdom  overcomes  anger)  [10,000]  >RM< 

225 

375 

750 

1500 

$4 

(£6  10s) 

Text  on  face  is  misdated  December  23,  1777  [>RM< 

500 

650 

1250 

2500 

$5 

(£8  2s6d) 

Horse.  DOMINUM  GENEROSA  RECUSAT 

(The  well  born  refuses  a master)  [5,000]  >RM<I 

225 

500 

1000 

2000 

S6 

(£9  15s) 

Camel.  NEC  ONUS  NEC  META  GRAVABIT 

(Neither  burden  nor  danger  will  force  me  down)  [10,000] 

225 

375 

750 

1500 

S8 

(£13) 

Sailing  ship.  MULTORUM  SPES  (The  hope  of  many)  [10,000]  >RM<] 

225 

375 

750 

1500 

S20 

(£32  10s) 

Bull.  AUT  MORS  AUT  VICTORIA.  (Either  death  or  victory)  [2.000]  t>RM< 

....1000 

1500 

2500 

— 

Partially  signed  remainders  are  worth  1/3  of  the  listed  values. 
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1777  (December  23,  1776  Act)  (continued) 


H-GD  OIXA'R  S 


SOVTH-CAROLINA. 


'HIS  BILL  intitles  the  Nearer  tO  r^CCtl’0 

0 Spaniflf  willed  jB  Oll&rSS 

' or  tie  V aim  thereof  in  Go  1,0  or  SfLyE  r, 
according  If  an  /jfi  ot  the  General  dftmbiy, 
<of  >XA  tp£{<i  at  t.  ImrlfjaAIoUm,  tie  t^dVaj  of 

i fa  YCn  Decembw,  m$.  _ j . i 


(Erroneous  date  corrected  in  ink) 


"t ; II  Dollars.  M 

tDeatb  to  counterfeit.  l v 

t - ❖VI 

IN  r / - l I 


f r ' 7.  4:  •• 

L 3:5:  P'| 

I , - --  • - • ...  . . “s*  - ' - 

<.  Wit  2SS?  &*3  uW  i 


fi£2 

Ststafi&far^ 


* ■ ^ 

' a . 

> ^ 
C H;  A R L E ~S  - T O W N : | 


l • * rJ.-*  * 

If  i^rinieOt)^  P. Timothy,  1777  j •; 

J . V ••  AP  . • ' 


3 %5Sl  j/t) eath  to  counterfeit^.  ; 


D>  RM  <1 


,-•'■■•■  r :•  V,  ■’,  «<  -V  v 

‘*At.  ..Lv'Al  ,.»  t i 


■*,  v 


• r 


IP  IV  Dollars.  fj 

I?*  DEATH  tc  COUNTERFEIT.  EJ 
L *$*,*.*$«*.'  • ...  gg 


>RMO 


IV®  0LLA31S 


SOU7  H-CJROLINJ  (QlVo.  gW 

7^  II  IS  BILL  intitles  ifce  XeaiCt  to  receive 

J^our  Spanifb  milled  . 25olla?s,'' 

or  the  Falue  thereof  in  Gold  or  silver, : 
y£«D*4ui according  to  an  Afl  of  the  gfUfral  atTeirblp 
/f&  P"JJedrat  charibs-toWn,  the  l}dDaj. 

(J/  ofDtcoiubtt,  17/4.  y 


I POINTED  BT  P.  TIMOTHY. 

\.  • . *777- 

[Death  to  counterfeit 


(Correct  Date) 
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February  14,1777  Ordinance 

$308,000  (£500.500)  in  Hills  of  Credit  authorized  by 
the  Feb.  14,  1 ’7  Ordinance  because  the  amount  to 
be  borrowed  under  the  Dec.  23,  1776  Act  was  not  ob- 
tainable. Engraved  faceplates  containing  emblems  and 


mottoes.  Backs  are  typeset.  Printed  on  dark  brown 
paper.  Signers  were  William  Banbury,  Edward  Blake, 
Samuel  Legare,  William  Logan,  William  Parker,  and  R. 
W.  Powell. 


TV  DOLLARS 


$20  (£32  10s)  Bird  escaping  from  cage.  IBI  PATRIA  UBI  LIBERTAS 

(Here  in  our  country  is  where  freedom  is)  [6,160] 

$30  (£48  15s)  Man  with  pack.  MISERA  SERVITUS  OMNIS  (All  servitude  is  wretched)  [6,160] 


VG 

F 

VF 

EF 

50 

500 

1000 

2000 

...250 

500 

1000 

2000 

December  23, 1777  Act 

See  1777  (December  23, 1776  Act) 

April  10, 1778 

£100,000  in  legal  tender  Lawful  Money  was 
authorized  by  General  Assembly  on  Mar.  28, 1 778 
with  the  right  of  the  president  and  Council  to 
issue  an  additional  $1,000,000.  Printed  on  thin 
paper  from  engraved  copper  plates,  the  plate 
for  the  20s  still  being  in  existence.  Signers  were 
John  Beale,  William  Burrows,  Jr.,  Macartan  Cam- 
bell, Henry  Crouch,  William  H.  Gibbes,  Thomas 
Inglis,  Nicholas  Langford, William  Mathews, John 
Neufville,  Jr.,  John  Peronneau,  Charles  Pinckney, 
Jr.,  Thomas  Radcliffe,  Jr.,  Jacob  Read,  William 
Roper,  and  Jonathan  Sarrazin. 


2s6d  Cornucopias  [30,000] 

3s9d  Beaver  [30,000] 

5s  Phoenix  [30,000] 

7s6d  Beehive  [30,200] 


VF 

EF 

UNC 

CH  UNC 

..200 

300 

500 

750 

..200 

300 

500 

750 

..200 

300 

500 

750 

2000 

— 

— 

— 

10s  Palmetto  [30,001] 

15s  Sun  [20,000] 

20s  Horse  [20,000]  t>RP<L. 
30s  Hope  & anchor  [1 4,533] 


VF  EF  UNC  CH  UNC 

..200  300  500  750 

2000  3000 

2000  - - - 

2000  - - 
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February  8,  1779  Ordinance 

$1,000,000  in  Bills  of  Credit  authorized 
by  the  Feb.  8,  1779  Ordinance  with  the 
right  to  issue  $3,000,000  more  if  that 
sum  could  not  be  borrowed. The  original 
$ 1 ,000,000  was  to  be  in  $40,  $60,  $80  and 
$100  denominations  only.  The  denomina- 
tions of  the  balance  were  not  specified, 
but  $50,  $70,  and  $90  denominations 
were  added.  Faces  and  backs  elaborately 
engraved  by  Thomas  Coram  of  Charles- 
ton who  engraved  his  name  only  on  $50 
and  $100  denominations.  Originally  legal 
tender  but  legal  tender  status  on  this  and 
all  prior  issues  was  revoked  by  the  Act  of 
Feb.  6,  1782.  Printed  on  both  white  and 
bluish  paper.  Signers  were  Charles  Atkins, 
Joseph  Atkinson,  James  Bentham,  John 
Blake,  George  Cooke,  Arthur  Downes, 
Theodore  Gaillard,  Jr.,  John  Hopton,  Al- 
exander Inglis,  William  Morgan,  Philip 
Prioleau,  John  Scott,  John  Smyth,  Edward 
Trescot.  Plowden  Weston,  Sims  White,  and 
Robert  Williams. 


F 

VF 

EF 

UNC 

$40 

(£65) 

Ceres.  MINIME  VIOLANDA  FIDES  (Trust  by  no  means  is  to  be  violated). 

Angel  blowing  trumpet  and  holding  book  entitled  ANNALS  OF  AMERICA  [2,000].... 

500 

1000 

2000 

4500 

$50 

(£81  5s) 

Providence  and  globe.  PROVIDENTIA  NOSTRIS  PRAESIDEAT 

(Let  foresight  guide  us).  Atlas  holding  a boulder  (Signed  by  Coram) 

375 

750 

1500 

3500 

$60 

(£97  10s) 

Figure  and  cornucopia.  MUTUA  DEFENSIO  TUTISSIMA 

(Mutual  defense  is  safest).  Lyre,  horns  and  flags  (1 5,000) 

500 

1000 

2000 

4500 

$70 

(£113  15s) 

Plope  with  anchor.  SPES  MENTIS  SOLATIO  (Flope  is  the  consolation 

of  the  mind).  Prometheus  bound  and  attacked  by  vulture  (Signed  by  Coram) 

375 

750 

1500 

3500 

$80 

(£130) 

Man  with  sword.  CONSTANTS  DURISSIMA  VINCIT 

(The  firmest  constancy  will  conquer).  Shield,  LIBERTY  on  cap,  etc.  [4,000] 

625 

1250 

2500 

5000 

$90 

(£146  5s) 

Warrior.  ARMISA  CONCURRITE  CAMPO  (Assemble  the  field  of  arms). 

Flercules  strangling  a lion.  After  some  bills  were  printed,  the  back 

engraving  plate  was  strengthened  and  a small  “No"  was  added 

on  the  ribbon  almost  under  the  D of  DOLLARS  and  followed  by 

one  to  four  of  numeral  1 's 

375 

750 

1500 

3500 

$100 

(£162  10s) 

Athena.  GLORIAE  FUNDAMENTUM  FORTITUDO 

(Bravery  is  the  foundation  of  glory).  Palmetto,  drum,  flags,  etc.  [3,000] 

750 

1500 

3000 

5500 
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1786 

£83.184  in  Special  Indents  to  raise  money  tor  the  year 
1~86  authorized  b\  the  Mar.  22,  1786  Act.  typeset  and 
receivable  for  taxes  for  the  years  1784,  1785,  and  1786. 


Signers  were  Peter  Bocquct,  |r.,T.  Bourkc,  J.  Drayton,  Al- 
exander Frazier,  Jr.,  Thomas  Ogier,  Philip  Prioleau,  and 
William  Price. 


^ U R S U A N T lo  (he  A C T for  railing  Supplies  for  the  Year 

j 178G,  this  Special  Indent  of  Two  Shillings  and  Six -Pence  fhall 

V ^ br  received  in  Payn.c^tof  Taxes  for  the  Y«ars  1784,  1785,  Lnd  1786 

\ indifcriminatcly.  * / 

' * 


^ Book  // 
) No.  . ' ; 


K 

lo 


•?*  " CSl5r^.*  ^ 


2s6d  FIDES  PUBLICA  (Public  trust)  [2,000] 
5s  [3,736] 

10s  [2,000] 

£1  [2,000] 

£110s  [2,000] 


£3  [2,000] 
£5  [2,000] 
£10  12,000] 
£20  [2,000] 


May  1, 1786 


IWASltKY^/^'  STATE.  m 3 j 

U/TJKS.  C-  TAXES f^fsi/fs  tier&tn  f j 
JsV Cpi/t,  (/ttrttu/  /As  /srmof  J^'tPP  oj  j 

rs firttf’  a/-*  ****nx/'fy  J j 

Tariil  | of Wires  /irns.t  orai/sfoot  7 of  Cat  Eft  f 
B ,of  (/ou/'/s  //is  i’a/us,in//tsh'rt/l  ffip'fffj 


1 I s. 
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May  1,  1786  (continued) 

■£100,000  in  Loan  Office  Mills  of  Credit  authorized  by 
the  Acts  of  Oct.  12,  1785  and  Mar.  22,  1786  and  receiv- 
able for  taxes  until  May  1,  1791  on  a par  with  specie. 
Secured  by  land  mortgages  or  specie.  The  use  for  taxes 
was  extended  by  the  Act  of  Feb.  19,  1791.  Engraved  by 
Abernethie  of  Charleston.  Denominations  of  2s6d  and 


5s  were  originally  authorized  but  subsequently  revoked 
before  issuance.  Signers  were  John  Huger,  T.  Jones,  and 
John  Postell.  Prior  attempts  by  the  Acts  of  May  29,  1736 
and  June  17,  1746  to  establish  a General  Loan  Office  cur- 
rency had  been  disapproved  by  England. 


£1  HONOR  ET  JLISTITLA  (Honor  and  justice)  [6,250] 

£2  PRAEMIUM  INDUSTRIAE  (The  reward  of  industry)  [6,250] 

£3  HINC  OPES  (Hence  our  wealth)  [6,250]  Fine  $3,450  Stack’s  January,  2005 
£10  VOX  POPLILI  (The  voice  of  the  people)  [6,250]  D>CF<] 


City  of  Charleston  ★ (1786) 


<£8,650  in  Bills  of  the  City  of  Charleston  authorized  by  the 
July  12,  1786  and  Oct.  20,  1786  City  Ordinances  to  provide 
small  denominations  which  were  lacking  in  the  May  1,  1786 
State  Loan  Office  issue.  The  City  deposited  £8,650  in  Loan 
Office  Bills  with  the  Loan  Office  to  secure  the  City  issue. The 
city  ordinances  were  repealed  on  July  21,  1788  when  an  Or- 
dinance authorized  an  exchange  issue  of  small  bills.  Printed 
by  Abernethie.  Signers  were  John  Huger,  T.  Jones,  Thomas 
Ropers,  and  John  Webb.  Other  denominations  are  probable. 


M J 


<&vty  of  (£  fyarCeston,  N?  .... 

FIVE  SHILLINGS  THREE  PENCE,  M/M), 

Sjri’WM//  }//r  'f/Yrtsurr  a/'tJus  ftty, /ar  aMJd^fs/Juags:  7’arrs, 
or  /fl’flts,  and  &i/ectttitt7 fa’  a do/tosd  a/  BII.IjS  o/'i/u  PAPER 
*1?  NBViVM.yn  a/'fynAn  or  S/M'Ar'Jt  lo  iie  a/nonnt  forty/'  in  ffo 
;3I  (r/nmi/sientrs  a/  $i'Zs<wn  Tffix.v’forr  it sAa/i  fo 

\ 1 

d&Sd  * * (IJI 


2d  Fine  $3,450  Stack's  May,  2005 
5s3d  ABERNET1HE  misspelled  Very  Fine  $3,737  Stack's  May,  2005 
10s 
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1787 

.£6-4,000  in  Special  Indents  were  issued  to  raise  money 
tor  the  year  1~8~  and  authorized  by  the  March  28,  f’S- 
Act. These  were  typeset  and  receivable  tor  taxes  tor  the 

[>RM<1 


years  1784,  1785,  1786  and  1787.  Signers  were  Peter  ha- 
cot  James  hallantine, James  Kennedy,  William  Roper,  and 
Edward  Trescot. 


i 


2s6d  [1,000] 

£i 

[2,000] 

£6 

[2,000] 

5s  PAX  [3,500]  ORM<l  Very  Fine  $4,600 

£3 

1 1 ,000] 

£10 

[2,000] 

Stack's  May,  2005 

£5 

[1,000] 

£20 

[1,000] 

10s  [2.000] 


1788 

±125,000  in  Special  Indents  were  issued  to  raise  mon- 
ey for  the  year  1788  and  authorized  by  the  Feb.  27, 1788 
Act  and  receivable  for  taxes  for  the  years  1784  through 


10s  [2,400] 
£1  [2,000] 
£2  [1,4891 


1788  inclusive.  Typeset.  Signers  were  James  Ballantine, 
Jacob  Deveaux,  and  James  Kennedy. 


£3  [1,200] 
£5  [4,000] 
£6  [3,000] 


Is  [1,000] 
ls6d  [1,000] 
5s  [3,500] 


£10  13,622] 

£20  [2,000] 
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City  of  Charleston  ★ (1788) 

About  £8,650  in  small  hills  authorized  by  Ordinance 
passed  on  July  21, 1788  was  to  be  held  for  exchange  on 
or  after  August  16,  1788  for  all  prior  small  hills,  but  in 


the  meanwhile  to  be  loaned  out  at  interest  on  real  estate 
security  in  order  to  avoid  loss  of  the  bills  by  fire  or  other 
casualty.  None  of  the  bills  have  been  located. 


City  of  Charleston  ★ July  6,  1789 

£4,525  sterling  in  City  of  Charleston  Treasury  Notes 
to  redeem  worn  and  mutilated  city  issues  was  approved 
by  Ordinance  of  July  6,  1789.  Engraved  by  Abernethie 
and  receivable  in  all  payments  due  the  city.  Repealed  on 


October  9,  1793.  Signers  were  S.  Beach,  L.  Foster,  James 
O’Hear,  and  C.  Warham.  Bills  of  ls3d  and  over  to  be 
signed  by  two  commissioners  and  others  by  one. 


6d  Beehive  [12,000] 

9d  Alligator  [12,000] 

Is  [12,000] 

ls3d  Tobacco  and  coil  of  hemp  rope.  TREASUSY 
misspelled  [ 1 2,000]  > RM  <] 
ls6d  [10,000] 

2s  Lighthouse  [6,000] 

2s6d  Cotton  plant  [6,000] 


ty-'r-  •••-.  * . --..-v  ■ r 7-v  M 


[s 


SIX  PFuVCE" 

SciTTaf  CHARLESTON  TYfe,  JZZCZ,  will 


skpenceTI 

i 


t/te  r/TT  TStBASlTHY 

far  SKrP P^STCE,/z/  a// 

51  • * **  - v 

. h 


11*/  7u^7nr  PENCE  '0mXyz'c*'oI(i'c  l A 
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Bank  of  South  Carolina,  Pound  Issue  ★ 1792,  etc. 

The  Bank  of  South  Carolina  as  a private  unincorpo- 
rated bank  commenced  business  in  Charleston  by  April 
1792  and  its  bank  notes  were  made  acceptable  at  the 
Charleston  Office  of  Discount  and  Deposit  of  the  Bank 


of  the  United  States  (first  bank)  on  Aug.  28,  1792.  The 
notes  were  issued  in  South  Carolina  pounds.  Engraved. 
Signed  by  Thomas  Jones  as  president  and  T.  H.  Bacol  as 
cashier.  Other  denominations  are  probable. 


£2  PRAEMIUM  INDUSTRIAE  (The  reward  of  industry) 


Bank  of  South  Carolina,  Dollar  Issue  ★ After  1793 

The  Bank  of  South  Carolina  was  incorporated  in 
South  Carolina  on  Dec.  19,  1801  for  21  years  with  a 
capital  of  $640,000  and  a debt  limitation  (including 
bank  notes)  of  its  specie  deposits  plus  three  times  its 
capital.  The  date  of  the  issue  of  its  notes  in  dollar  de- 
nominations has  not  been  determined.  Engraved  by 


Creed.  Paper  watermarked  BANK  OF  S.  CAROLINA. 
The  higher  denominations  were  larger  in  size  than  the 
lower  denominations  to  prevent  alteration.  The  mot- 
toes are  ANIMUS  OPIBUSQUE  PARATI  (Alive  and  pow- 
erfully prepared);  DUM  SPIRO  SPERO  (While  1 live  I 
hope);  and  SPES  (Hope). 


/ y X /w// a ;///  r//As  * \ 

/•  AA{ .:</ / , 

//'  , / 
rr^Y  Xtrr\/'/X\  A //  / 

1 ()0\V()  ()0  /:/.■' L 


Or,  v/M/r&f?. 


AAA.Ws/A  y 


>RP<1 
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Bank  of  South  Carolina,  Dollar  Issue  ★ After  1793  (continued) 


$1  Plate  letters  A,  B.C.D  & E D>RP< 
$2  Plate  letters  F,  G,  H.J  & K D>RP<] 
$5  Plate  letters  A,  B,  C & D ORP<] 
$10  Plate  letters  A & B D>RP<1 


$20  Plate  letters  M,  N,  O,  P & Q > RP<| 
$50  Only  plate  letter  C known  >RP<] 
$100  Plate  letters  R, S,T, U & V ORPO 


Bank  of  the  United  States  * 1792,  etc. 

I he  Charleston  Office  of  Discount  and  Deposit  of  the 
Bank  of  the  United  States  (first  bank)  operated  from 
1792  to  1811  and  issued  $802,735  in  circulating  bank 


notes.  A fuller  description  of  these  branch  bank  notes 
and  other  branch  bank  data  is  included  under  the  Penn- 
sylvania listings. 


A flying  eagle  bearing  the  Arms  of  the  United  States: 

$5  $10  $20 


$50 


$100 


A heraldic  eagle  with  13  stars  around  its  head:  D>CF<] 


$5 


$10 


$20  >CF< 


$50 


$100 


A heraldic  eagle  in  an  oval  frame  containing  15  stars 
-J'v  ) f 

o~>-l  J.C 


OCF<l 


m 

<D; 


U 

C5- 

&, 


ONE  II  UNO  RE  D / I 

r y//s _ 2// - / nafrzj  — tSanrfs  of  /£'- 

i //:.wAy/  . ‘/ntw/.H  /r  ’ Vw 

cm  c&r/ui/u/  at  their  Office  of  difcount  Sc  dcpofit  id 

I'/tva&n Ay/vxr/] 

Bearer  O ^.  { “ f/iA  ' 0 - 

^ : * 

a*  ^ 


Glv/t 


$5 


$10 


$20 


$50 


$100  [>CF< 
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City  of  Charleston  ★ October  9,  1793 

Small  change  notes  authorized  by  Ordinance  of  the  City  of 
Charleston  passed  July  6,  1793  which  also  repealed  a July  6, 
H89  Ordinance  relating  to  new  bills  issued  to  redeem  out- 
standing mutilated  small  bills.  Typeset  borders.  Blank  backs. 
Hand  numbered  and  signed  by  a commissioner.  Other  de- 
nominations are  probable. 

Id  Rooster 
2d  Goat 
Is  Hog 


- 'City  (SCqfarT'cfcon.  jfoa 

■(■firs  u f bf  Tes&Tfi' 

*iTTry,  tor  Pst 
t HrfrctOi  dfcai  the  rrntbW 


SOUTH  CAROLINA  REFERENCES 


An  Account  of  the  Rise  and  Progress  of  the  Paper 
Bills  of  Credit  in  South  Carolina  (1739).  reprinted  in 
Vol.  IX  of  Statutes  at  Large  of  South  Carolina  (Colum- 
bia, 1841),  etc. 

An  Essay  on  Currency  (Charleston,  1734),  reprinted. 

W.A.  Clark,  The  History  of  the  Banking  Institutions 
Organized  in  South  Carolina  Prior  to  I860  (Colum- 
bia. 1922). 

Condy  Raguet.A  Treatise  on  Currency  and  Banking 
(1840). 

David  Ramsay.  "Fiscal  History  of  South  Carolina ,” 
The  History  of  South  Carolina  (Charleston,  1809). 

Kenneth  Scott,  “Some  Counterfeiters  of  Provincial 
Currency,”  The  South  Carolina  Historical  Magazine , 
Vol.  57,  p.  14(1956). 


Hugh  and  Ann  Schull,“The  Bank  of  South  Carolina,” 
Bank  Note  Reporter  (June  1980). 

Austin  M.  Sheehan, Jr.,  South  Carolina  Obsolete  Notes 
and  Scrip  (Camden  2003) 

Bruce  D.  Smith, “Some  Colonial  Evidence  on  Two  The- 
ories of  Money:  Maryland  and  the  Carolinas  "Journal  of 
Political  Economy  (Dec.  1985). 

“South  Carolina  Colonial  Notes,”  The  Coin  Collector’s 
Journal  (March  1880). 

See  general  references,  catalogs,  and  listings  follow- 
ing the  Introduction. 

See  catalogs,  auctions,  lists,  newpapers,  archives  and 
public  records. 


VERMONT 

GENERAL  EMISSIONS 
OF 

THE  STATE  OF  VERMONT 


February  1781 


£25,  1 55  in  legal  tender  Bills  of  Credit  authorized  by  the 
Act  of  April  14.  ESI  for  carrying  on  the  War  and  increas- 
ing the  amount  of  paper  money  in  circulation.  Redeem- 
able by  June  1,  1782  on  the  basis  of  1 Spanish  milled 
dollar  or  its  gold  equivalent  for  6s  in  bills.  By  an  earlier 
Act  of  February  22,  1781  a total  issue  of  only  £5,590 
was  approved  with  similar  provisions  but  was  not  act- 
ed upon.  When  the  £25, 155  issue  was  printed  the  date 
of  the  earlier  Act  was  included  by  error.  This  error  was 
subsequently  ratified  by  the  Act  of  June  27,  1781.  Legal 
tender  was  revoked  as  of  June  1,  1782  by  the  Act  of  Feb- 
ruary 28,  1782,  but  the  bills  retained  their  validity  for  tax 
payments.  By  the  Act  of  October  27,  1781  the  Treasury 
was  denied  the  right  to  recirculate  the  bills  and  a com- 
mittee to  burn  them  was  appointed.  The  engraved  seal 
shows  13  joined  links  and  one  loose  link  exemplifying 
Vermont's  objection  to  being  excluded  from  being  one 


of  the  original  colonies  asserting  statehood.  The  motto 
VERMONT  CALLS  FOR  JUSTICE  emphasized  this  desire 
for  recognition.  On  the  face  of  Is,  ls6d,  10s  and  4()s  the 
motto  on  the  seals  is  in  black.  On  the  face  of  ls3d,  5s,  2()s 
and  £3  the  motto  on  the  seals  is  in  white. The  latter  de- 
nominations have  larger  seals,  which  contain  a balance 
to  represent  JUSTICE  in  the  motto. The  engraved  border 
cuts  on  the  face  and  back  surround  set  type  within  them. 
On  the  lowest  five  denominations  the  redemption  basis 
was  stated  as  6s8d  per  ounce  in  silver  and  the  highest 
three  denominations  used  the  equivalent  statutory  lan- 
guage of  Spanish  milled  Dollars  at  6s  per  dollar.  Printed 
on  thin  weak  paper  by  Judah  P.  Spooner  and  Timothy 
Green  III  (son  of  Timothy  Green  II,  who  printed  some 
Connecticut  bills).  Signers  were  John  Fasset,  Peter  Ol- 
cott, Thomas  Porter,  and  Ebenezer  Walbridge. 


Haifa  Crown 


Deaths  counterfeit. 


WESTMINSTER 
Printed  by  Spooner 
and  Green.  1 78 1 . 


Tb Mir*- 


Two  Shillings  and  Six-Pfhce.  [ 

TH  E Poflcflbr  of  this  BILL] 
^ lb  ail  be  paid  by  the  Tieaj 

^DrCF  c^ke  State  of  Vermont,  Two 
j Shillings' and  Six  pence,  in  Silver 
at  Six  Shillicps  and  E‘  ' ~ 


ypgjM  ai  Six  Shillings  aiid  Eight-Pence 
}j  Pcr  Ounce,  by  the 

’ flmlj  firft  Day  of  June, 


A.  D.  1782, 

By  Order  of  Af- 
-fembly.  Windfor, 

February,  1781. 


irMQ.vt;,.y 


G 

VG 

F 

VF 

Is 

[3,600] 9000 

12500 

20000 

30000 

1s3d 

Fifteen  Pence  [3,600]... 9000 

12500 

20000 

30000 

2s6d 

Half  a Crown  [3,600]. ...7500 

10000 

17500 

25000 

5s 

[3,600] 10000 

15000 

25000 

37500 

G 

VG 

F 

VF 

10s 

[3,600] 

..10000 

15000 

25000 

37500 

20s 

One  Pound  [3,600] .. 

..10000 

15000 

25000 

37500 

40s 

[3,600] 

..10000 

15000 

25000 

37500 

£3 

Ten  Dollars  [3,600]... 

,.12500 

20000 

40000 

60000 

Above  values  are  for  strictly  graded,  unrepaired  notes. 
Because  of  the  inherent  weakness  of  the  paper,  Vermont 


notes  are  typically  seen  repaired.  In  general  repaired 
notes  are  worth  one-third  to  one-half  the  listed  prices. 


436  ~~  Vermont 


February  1781  (continued) 


i THREE  POUNDS.  ! 

j **£'££* . 

The  Pcjfeffor  of  this  Bill 

lhall  be  f>aid  by  theTreofurer  cfihe  State 
e/VERMONT  THREE  POUNDS.  in 
Spaoifh  milled  Dollars,  at  Six  Shiilirgs 

VtT  C0™*  C(lUlVa‘ent 

fembly , Windsor, 


Jtj! . 

••  ® 9®®®®®®®®  ®®®  © 

TEN  D'O'L  L A R S.’- 


Death  to  counterfeit 


fV-ESfM  I ITS  T ER 

Primed  bySpooNER  & .$ 
Green,  17S1, 


y 


VERMONT  REFERENCES 


“Bills  of  Credit  - 1781,”  Records  of  the  Governor  and 
Council  of  the  State  of  Vermont  (Montpelier,  1875). 

Terrence  G.  Harper,  “Vermont  Paper  Money,”  Numis- 
matic Scrapbook  Magazine  (March  1964). 

RichardT.  Hoober, “Colonial  Finances  in  Vermont,”  The 
Numismatist  (January  1951). 

Sanborn  Partridge,  “Some  Comments  on  the  Vermont 
Notes  of  1 78 1 ,”  Colonial  Newsletter  (April  1975) 

,“More  Comments  on  the  Vermont  Notes  of  1781,” 

Colonial  Newsletter  (July  1 995). 

Henry  Phillips,  Jr.  “Vermont  Paper  Money,”  Historical 
Sketches  of  the  haper  Currency  of  the  American  Col o- 
nies  (Roxbury,  1865). 


Charles  N.  Schmall,  “Historical  Note  on  the  Colonial 
Coinage  and  Paper  Money  of  Vermont,”  Numismatic 
Scrapbook  Magazine  (August  1946). 

James  C.  Spilman,  “Illustrations  of  the  Vermont  Notes 
of  1 78 1 ,”  Colonial  Newsletter  (July  1995). 

“Vermont  Paper  Money,”  Historical  Magazine  (May 
1863). 

Ted  N.Weissbuch," A Chapter  in  Vermont's  Revolution- 
ary War  Finance,”  Vermont  History  (January  1961),  re- 
printed. 

See  references  following  the  Introduction. 

See  also  catalogs,  auctions,  price  lists,  newspapers, 
magazines,  archives  and  public  records. 


VIRGINIA 

GENERAL  EMISSIONS 
OF 

THE  COLONY  OF  VIRGINIA 
THE  DOMINION  OF  VIRGINIA 
THE  COMMONWEALTH  OF  VIRGINIA 
THE  STATE  OF  VIRGINIA 

(In  chronological  order) 


June  1755 

December  11,  1755 

March  1756 

June  8, 1757  Act 

April  12,  1758  Act 

October  12, 1758  Act 

April  5, 1759  Act 

November  21, 1759  Act 

March  1 1.  1760  Act 

May  24, 1760  Act 

April  7, 1762  Act 

1770  (November  7, 1769  Act) 

July  11, 1771  Act 

April  1. 1773  James  River  Bank  Forms 
March  4, 1773  Act  (September  1773) 

July  17,  1775  Ordinance  Small  Size  Notes 
Jul)r  17,  1775  Ordinance  Large  Size  Notes 


September  1,  1775  James  River  Bank  Forms 

May  6, 1776  Ordinance 

October  7, 1776  Act 

May  5, 1777  Act 

October  20, 1777  Act 

May  4,  1778  Act  with  Handwritten  Date 

May  4,  1778  Act  with  Printed  Date 

October  5,  1778  Act 

May  3, 1779  Act 

May  1, 1780  Act  with  Handwritten  Date 
July  14, 1780  Act 
July  25, 1780 

October  16, 1780  Act  with  Printed  Back 
October  16,  1780  Act  for  Clothing  the  Army 
March  1, 1781  Act 
May  7,  1781  Act 


SPECIAL  ISSUERS 


F.  James  Doudas  ★ May  5, 1777 
John  Hough, Jr.  ★ (Undated) 

John  King  ★ January  1,  1778 
Robert  Morris  ★ 1785-1786 
Bank  of  Alexandria  ★ 1793,  etc. 

Bank  of  the  United  States  (Norfolk  Office)  ★ 1795,  etc. 


438  Virginia 

June  1755 

£20,000  in  legal  tender  Treasury  Notes  issued  for  est  by  June  30, 1756. The  signer  was  John  Robinson.  De- 
French  and  Indian  War  needs  pursuant  to  the  Act  passed  nominations  are  unknown, 
at  the  May  1755  Session  and  redeemable  with  5%  inter- 


December  11,  1755 

£40,000  in  legal  tender  Treasury  Notes  authorized  on 
Aug.  5, 1755  and  redeemable  with  5%  interest  by  June  30, 
1 76().These  were  issued  up  to  Aug.  1 , 1 756  and  some  prob- 
ably bear  intervening  dates.  By  the  Act  of  April  14,  1757 


interest  was  terminated  on  Dec.  1,  1757  and  all  notes 
called  for  exchange  by  Dec.  1, 1759  because  of  counter- 
feits. Signers  were  John  Chiswell,  Peyton  Randolph,  and 
John  Robinson.  Other  denominations  are  probable. 


10s  [>CF<] 

£5  OCF< 


March  1756 

£65,000  (£25,000, £30,000,  and  £10,000)  in  legal  ten- 
der Treasury  Notes  issued  pursuant  to  the  Mar.  25,  1756 
Act  and  redeemable  with  5%  interest  on  Dec.  15, 1757  as 
to  £10,000  and  on  June  30,  1760  as  to  £55,000.  By  the 


Act  of  April  14,  1757  interest  was  terminated  on  Dec.  1, 
1757  and  the  notes  called  for  exchange  by  Dec.  1,  1759. 
Signers  were  Robert  Carter  Nicholas,  Peyton  Randolph, 
and  John  Robinson.  Denominations  are  unknown. 


June  8,  1757  Act 


£179,962  10s  (£80,000  for  expenses  and  £99,962  10s 
to  exchange  for  the  two  prior  emissions)  in  legal  tender 
Treasury  Notes  were  issued  without  interest  redeem- 
able by  Mar.  1,  1765.  An  additional  issue  of  £32,000  was 
approved  at  the  May  1758  Session. The  redemption  was 
extended  to  Oct.  20,  1769  at  the  Nov.  1761  Session.  Or- 
namented cast  borders  surrounding  typeset  text  and  a 
small  cast  cut  of  the  Colony  Arms  in  the  upper  left  or 


upper  right. The  motto  on  the  Arms  is  FN  DAT  VIRGINIA 
QUARTAM  (Behold  Virginia  contributes  one  quarter  of 
the  strength).  Printed  on  thin  laid  paper  by  William  Hunt- 
er. Signers  were  Philip  Johnson,  Robert  Carter  Nicholas, 
Edmund  Pendleton,  John  Randolph,  Peyton  Randolph, 
and  Benjamin  Waller.  One  signer  appears  for  the  four 
lowest  denominations  and  two  for  the  others. 


Is 

[33,000+] 

>CF<]  Good  $2,300  Stack's  May  2004 

ls3d 

[33,000+| 

2s6d 

[30,000+1 

Fair  $690  Stack’s  Jan.  2005 

5s 

[30,000+1 

Fair  $977  Stack’s  Jan.  2005 

10s 

130,000+1 

Fair  $ 1 ,092  Stack’s  Jan.  2005 

20s 

[30,000+1 

[>CF<1  Good  $977  Stack’s  May  2004 

£2 

[6,000+1 

£3 

[6,000+| 

>CF< 

£5 

[6,000+1 

£10 

[6,000+] 

OCF<l 


Virginia 


April  12,  1758  Act 

.£32,000  in  legal  tender  Treasury  Notes  in  such  form 
and  denomination  as  the  Treasurer  may  determine  and 
redeemable  without  interest  by  March  1,  1765. The  re- 
demption date  was  extended  to  Oct.  20,1769  at  the 
Non.  176 1 Session.  The  Colony  Arms  was  larger  than 
the  previous  issue.  New  cast  border  cuts,  the  right  side 
and  lower  borders  with  the  1758  date.  Printed  by  Wil- 
liam Hunter.  Signers  were  Peyton  Randolph  and  Robert 
Carter  Nicholas. Two  signers  required. 


£10 


October  12,  1758  Act 


T"nfT‘ 

HE 


TKN  POUNDS 

Current /Mo*rjo\  Virginia, 
According  to  AG  of 
pitied  April  ii,  1758. 

aaaaaa  «■ 

TEN  POUNDS.  /St 

'W'jr  y-OOir' 

'/r/J  Ir/s*  //' 

t'r  l 


£-57,000  in  legal  tenderTreasury  Notes  redeemable  with- 
out interest  by  Sept.  14,  1766.  The  redemption  date  was 
extended  to  Oct.  20,  1769  at  the  Nov.  1761  Session.  The 
Colony  Arms  was  again  larger  than  the  prior  issue.  New 
cast  border  cuts.  In  excavations  at  Colonial  Williamsburg 
cast  lead  cuts  for  one  border  and  one  Arms  have  been 
found  near  the  printing  shop.  Printed  by  William  Hunter 
on  thin  laid  paper.  Signers  were  Philip  Johnson,  Robert 
Carter  Nicholas.  Edmund  Pendleton,  John  Randolph,  Pey- 
ton Randolph,  and  Benjamin  Waller.  One  signer  appears 
for  four  lowest  denominations  and  two  for  the  others. 


Is 

(1 2d)  [20,000] 

10s 

(2  Crowns)  [25,000] 

Fine  $2,760  Stack’s 

20s 

(4  Crowns)  [25,000] 

Jan.  2005 

£2 

(40s)  [25,000] 

ls3d 

[20,000] 

(12  Crowns)  [25,000] 

2s6d 

[25,000] 

>CF<  Good  $977 

5s 

(Crown)  [25.000]  Fair 

Stack’s  May  2004 

$747  Stack’s 

£5 

(20  Crowns)  [25,000] 

May  2004  Very  Fine  $3162 

Stack’s  May  2004 


(N°/4f  ) 


paiTrd OSlcb.r n,  Mdcclviti 


J Jritie,  p4ui)0.£-  { 


I V E Pounds 


CurrentMoney  ofj^irjjinifl: 

According  to  Ac  r of  Aflemblv. 


y/f  *,/*-*]  t.4 


April  5, 1759  Act 

£52,000  in  legal  tender  Treasury  Notes  redeemable 
without  interest  by  April  20,  1768. The  redemption  date 
was  extended  to  Oct.  20,  1769  at  the  Nov.  1761  Session. 
These  were  similar  to  the  previous  issue.  Signers  were 
George  Braxton,  Philip  Johnson,  Robert  Carter  Nicholas, 
John  Randolph,  Peyton  Randolph,  and  Benjamin  Waller. 
One  signer  appears  for  the  four  lowest  denominations 
and  two  signers  for  the  others. 


Is 

[17,778] 

20s 

(4  Crowns)  [15,000] 

ls3d 

[17,778] 

OCF< 

2s6d 

(30d)  [20,000] 

£2 

(40s)  [2,000] 

5s 

(Crown)  [20,000 1 

£3 

(12  Crowns)  [2,000] 

Good  $ 1 , 1 50  Stack’s 

£5 

(20  Crowns)  [2,000] 

Jan. 2005 

Fine  $3,220  Stack’s 

10s 

(2  Crow'ns)  [15,000] 

May  2004 

OCFO 
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November  21,  1759  Act 

±10,000  (£5,000  and  £5,000)  in  legal  tender  Treasury 
Notes  redeemable  without  interest  by  Oct.  20,  1769. 
These  were  similar  to  the  Oet.  12,  1758  issue.  Signers 
were  Robert  Carter  Nicholas,  Peyton  Randolph,  and  per- 
haps others. 


£3  (12  Crowns) 

£5  (20  Crowns) 


) > >c 

Pou  ItDSK, 

Cu#  ;wu  Money  of  D:?c[na,-> 

A \ r^ng  to  Act  of  AflimVy.3  *— 
fp-s&tnti*' ?■  I,  Mdcclii  2 ^ 

Vw  M'jr  b £ 


March  11,  1760  Act 


±20,000  in  legal  tender  Treasury  Notes  was  issued,  re- 
deemable by  Oct.  10, 1768. The  redemption  date  was  ex- 
tended to  Oct.  20,  1769  at  the  Nov.  1761  Session,  similar 
to  the  Oct.  12,  1758  issue.  Signers  were  Robert  Carter 
Nicholas,  John  Randolph,  and  Peyton  Randolph.  One 
signer  appears  for  the  two  lowest  denominations  and 
two  signers  for  the  others. 


2s6d 

5s 

£2 


£3 

£5 


(30d)  [5,334] 

(Crown)  [5,333] 

(40s)  [1,800]  >CF<] 

Very'  Good  $1,725  Stack’s 
May  2004 

(12  Crowns)  [1,800] 

(20  Crowns)  [1,8001 

>CF< 


May  24,  1760  Act 


±32,000  in  legal  tender  Treasury  Notes  was  issued,  re- 
deemable by  Oct.  20,  1769,  similar  to  the  Oct.  12,  1758 
issue.  Signers  were  George  Braxton  James  Cooke,  Philip 
Johnson,  Robert  Carter  Nicholas,  John  Randolph,  Peyton 
Randolph,  and  Benjamin  Waller.  One  signer  appears  for 
the  four  lowest  denominations  and  two  signers  for  the 

othCTS-  ■ 1 16,6701 

[16,664] 

(30d)  [7,000] 

(Crown)  [7,000]  [>CF<] 
Almost  Good  $977  Stack’s 
Jan. 2005 

(2  Crowns)  [7,000]  >CF< 
Very  Good  $690  Stack’s  Jan. 
2005 

(4  Crowns)  [7,000]  Good 
$834  Stack’s  May  2004 
£2  (40s)  [1,700] 

£3  (12  Crowns)  [1,700] 

£5  (20  Crowns)  | 1,700] 
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April  7,  1762  Act 

£30,000  in  legal  tender  Treasury  Notes  redeemable  by 
Oet.  20.  1T>9  and  issued  pursuant  to  the  April  7,  1762 
Act.  similar  to  the  Oet.  12,  1^58  issue.  Signers  were  John 
Blair,  Jr..  Philip  Johnson,  Robert  Carter  Nicholas,  John 
Randolph,  Peyton  Randolph,  and  Benjamin  Waller.  One 
signer  appears  for  the  two  lowest  denominations  and 
two  signers  for  the  others. 


2s6d  [6,600 1 
5s  [6,700] 

10s  [5,000] 

20s  (4  Crowns)  [5,000] 

£2  (40s)  [2,000]  OCFO 
£3  (12  Crowns)  [2,000] 

£5  (20 Crowns)  [2,000]  t>CF<]  Very 
Fine  $2,990  Stack’s  Jan.  2005 


vij 

fc  1 V E Pounds 

Current  Money  of  Dltaintft, 

According  to  A(X  of  A it  rnbly, 
pifled  /ffrit 7 , Moccmi, 


uil© 


tftbt 


. V. 


1770  (November  7, 1769  Act) 

£10,000  in  Treasury  Notes  were  issued  without  legal 
tender  status,  redeemable  by  Nov.  20,  1771  and  autho- 
rized on  Nov.  7,  1769.  Ornamented  borders  and  a large 
artistic  Colony  Arms  cut  by  William  Waddill.  Printed  from 
cast  cuts  and  type  by  William  Rind.  Signers  were  John 
Blair, Jr.,  and  Peyton  Randolph. 


20s  (4  Crowns)  TWO  HUN- 

DRED FORTY  PENCE,  FORTY’  SIX 
PENCE, TWENTY'  SHILLINGS,  FOUR 
CROWNS  and  W.  WADDILL  FEC  in 
the  borders.  OCFO 
£2  (8  Crowns) 

£3  (12  Crowns) 

£5  (20  Crowns)  [>CF<1 




Twenty  Shilling; 

& to7nt  p a>  ^Tl  1 1 n g 0 

Current  Money  of  Drr- 

girja  arrur&ing  to  9W.  g 
o/3tffembIo  rafTeb  tlje  7 tb 

Oj \ November  1769. 


go  Count*  rfeir  tg  Otari).  [w.Rind,  1770.] 
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July  11, 1771  Act 

£30,000  in  Treasury  Notes  was  issued  without  legal 
tender  status  and  redeemable  by  Dec.  10,  1775,  similar 
to  1770  issue.  Printed  by  William  Rind  with  cuts  made  by 
William  Waddill.  “W.N.Pr.”  or  “Wm.Nn.Pr.”  on  bills  refers 
to  William  Nelson,  President  of  the  Council.  The  word 
TOBACCO  refers  to  the  fact  that  the  issue  was  to  pay  for 
tobacco  lost  by  floods.  Virginia  in  1730  had  begun  the 
use  of  public  warehouse  receipts  for  tobacco  and  these 
“Hogshead”  notes  or  transfer  notes  were  freely  used  in 
lieu  of  money.  It  was  the  loss  of  such  stored  tobacco  that 
forced  the  Colony  to  make  good  its  tobacco  warehouse 
receipts  based  on  this  issue  of  money.  Signers  were  John 
Blair, Jr  , and  Peyton  Randolph. 

£2  (8  Crowns) 

£3  (12  Crowns) 

£5  (20  Crowns)  OCFO  Very  Fine 

$2,300  Stack’s  Jan.  2005 
(Counterfeit) 
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April  1,  1773  Janies  River  Bank  Forms 

In  an  emergency  arising  out  of  the  discovery  in  Jan. 
1^73  of  an  extensive  circulation  of  deceptive  counter- 
feits of  the  Treasury  Notes  authorized  Nov.  1769  and 
July  1771  those  issues  were  recalled  for  immediate  ex- 
change by  the  Act  of  Mar.  4,  1773.  Treasurer’s  Promis- 
sory Notes  in  the  sum  of  £36,384  without  legal  tender 
status  were  approved  for  the  exchange  and  were  pay- 
able by  Dec.  10, 1775. The  best  available  currency  paper 
was  the  engraved  forms  previously  brought  to  Virginia 
from  England  by  Col. Thomas Tabb  for  circulating  notes 
to  be  issued  by  a proposed  private  bank  to  be  named 
James  River  Bank.  The  Crown  refused  to  approve  the 
bank.  The  forms  were  accepted  by  the  Virginia  Assem- 


bly for  use  as  indented  Promissory  Notes  of  the  Virginia 
Treasury  on  condition  that  the  backs  were  printed  and 
on  condition  that  other  notes  on  English  paper  would  be 
substituted  by  June  1 , 1774  for  the  forms  to  be  initially  is- 
sued.The  faces  of  the  James  River  Bank  forms  were  filled 
in  by  hand  using  parentheses  to  eliminate  inapplicable 
text.  The  backs  were  printed  with  the  denomination 
and  a typeset  border.  The  notes  were  indented  on  the 
left  side;  being  cut  away  from  “books”  of  100  bills  each. 
The  number  assigned  to  each  “book”  of  bills  is  written 
above  and  the  serial  number  below.  Signers  were  John 
Blair,  B.  Dandridge,  Robert  Carter  Nicholas,  and  Peyton 
Randolph. 


VG 

F 

VF 

20s 

13.3001 

7501 

250 

2500 

£3 

|500|  

750 

1250 

2500 

£5 

11.0001 

750 

1250 

2500 

VG  F VF 

£8  1 1, 200| 1000  1500  3000 

£12  1 600 1 1250  1750  3500 
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March  4,  1773  Act  (September  1773  Issue) 

Substitution  of  new  bills  had  been  required  June  I. 
I t for  AAb.sH  t Treasurer's  Promissory  Notes  issued 
on  James  River  Bank  forms  by  the  March  4,  1773  Act. 
Elaborately  engraved  indented  bills  by  Henry  (Harry) 
Ashby,  an  engraver  of  London  were  printed  in  England 
on  tine  laid  paper.  The  notes  did  not  reach  Virginia  un- 
til September  1773  and  were  then  completed  without 


dating,  and  emitted.  Some  forms  were  left  over. The  bills 
were  referred  to  as ' London  Notes  ”,  lor  double  number- 
ing, see  the  prior  issue.  Signers  were  John  Blair,  B.  Dan- 
d ridge,  Philip  Johnson,  William  Norvell,  and  Peyton  Ran- 
dolph. Countersigned  by  Robert  Carter  Nicholas  on  the 
back. The  original  copper  plate  used  for  printing  the  £3 
notes  exists. 
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VG 

F 

VF 

EF 

20s  (£1) 

[1,100] 

600 

1000 

2000 

4000 

£2 

[1,300] 

600 

1000 

2000 

4000 

£3 

[500] 

600 

1000 

2000 

4000 

£5 

[900] 

600 

1000 

2000 

4000 

The  Virginia  copper  halfpence  minted  at  the  Tower 
Mint  in  London  for  Colonial  Virginia  and  dated  1773  ar- 
rived by  the  ship  Virginia  on  February'  14,  1774  and  were 
stored  at  the  Magazine  in  Williamsburg.  On  February  27, 
1775  Robert  Carter  Nichols,  the  Virginia  Treasury  issued 


a proclamation  authorizing  their  release,  giving  the  hold- 
ers of  Virginia  Treasury  Bills  dated  1773  either  on  James 
River  Bank  forms  or  on  Henry  Ashby  forms  to  exchange 
any  of  their  bills  for  1773  Virginia  copper  halfpence  in 
an  equal  amount.  Few'  people  did  so. 
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July  17,  1775  Ordinance  Small  Size  Notes 

£350,000  in  Treasury  Notes  redeemable  by  Jan.  1, 
1784  were  authorized  at  the  July  17,  1775  Richmond 
Convention.  New  designs  and  different  paper  were  re- 
quired. Heavy  rag  paper  containing  blue  fibers  was  ob- 
tained and  used.  Borders,Arnts,  and  text  were  separately 
engraved  and  combined  for  printing  by  William  Waddill 
and  by  Robert  Scot,  who  later  became  the  first  engrav- 
er for  the  first  U.S.  Mint  in  Philadelphia.  Test  proofs  of 
the  borders  and  Arms  for  the  ls3d  and  2s6d  have  the 
Arms  on  the  left  instead  of  the  right  side  and  have  the 
side  borders  positioned  in  the  same  manner  as  the  May 
6,  1776  issue  rather  than  that  of  this  July  17,  1775  is- 
sue. There  was  insufficient  paper  available  to  start  the 
emission  and  at  first  1773  Ashby  forms  were  used  and 
then  James  River  Bank  forms.  Signers  were  John  Burnell, 
John  Dixon,  Philip  Johnson,  Henry  King,  George  Lyne, 
John  H.  Norton,  William  Norvell.John  Pendleton,  Josiah 
Parker,  Edmund  Randolph,  and  John  Tazewell.  One  sign- 
er appears  for  the  two  lowest  denominations  and  two 
signers  for  the  others. 
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if/# iw  s 

1s3d 

PISTEREEN  misspelled.  Text  has  & [35,692] 

VG 

150 

F 

250 

V F 

500 

EF 

1000 

1s3d 

PISTEREEN  misspelled.  Text  has  “and”.  [35,692] 

150 

250 

500 

1000 

1s3d 

Border  cuts  and  Arms  only  > PR <3 

— 

— 

— 

— 

2s6d 

SIXPENCE  in  one  word  [35,691] 

125 

175 

350 

700 

2s6d 

“Six  Pence”  in  two  words  [35,691]  

125 

175 

350 

700 

2s6d 

Border  cuts  and  Arms  only  D>PRO 

— 

— 

— 

— 

5s 

(Crown)  [19,091] 

125 

175 

350 

700 

7s6d 

[7,994] 

125 

175 

350 

700 

10s 

(2  Crowns)  [7,992] 

125 

175 

350 

700 

12s6d 

[7,993] 

125 

175 

350 

700 

20s 

FOWR  CROWNS  misspelled  in  right  border  [1 6,674] 

150 

200 

400 

800 

£2 

(8  Crowns)  [16,435] 

150 

200 

400 

800 

£3 

(12  Crowns)  [11,094] 

150 

200 

400 

800 
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July  17,  1775  Ordinance  Large  Size  Notes 

After  the  supply  of  new  rag  paper  for  the  small  notes  pre-  from  the  Sept.  1773  emission,  such  forms  were  used  by 
pared  under  the  July  l”,  1775  Ordinance  was  exhausted,  filling  in  appropriate  text  in  ink  and  by  eliminating  inap- 
the  use  "of  other  proper  paper  to  make  up  the  deficiency”  plicable  portions  by  the  use  of  parentheses.  Signers  were 
was  approved  at  the  Dec.  1775  Session.  Since  some  note  Philip  Johnson,  William  Norvell,  and  John  Tazewell.  Coun- 
forms engraved  by  Henry  (Harry)  Ashby  were  left  over  tersigned  on  the  back  by  Robert  Carter  Nicholas. 
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450 

750 

1500 
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£3  [3,500] 

450 

750 

1500 

3000 

450 

750 

1500 

3000 

£5  [3,294] 

450 

750 

1500 

3000 

September  1,  1775  James  River  Bank  Forms 

After  the  supply  of  paper  for  both  the  small  notes  and 
the  large  Ashby  notes  was  exhausted,  the  supply  of  James 
River  Bank  forms  which  had  not  been  used  for  the  April 
1, 1773  issue  were  filled  in  to  complete  the  emission  au- 
thorized under  the  July  17, 1775  Ordinance.  Inapplicable 
words  were  not  eliminated  by  being  enclosed  within 
parentheses,  as  had  been  done  in  the  April  1,  1773  is- 


sue.The  backs  were  left  blank,  but  some  note  forms  had 
printed  backs  left  over  from  the  printing  of  backs  for  the 
April  1,  1773  issue  and  were  used.  Signers  were  B.  Dan- 
dridge,  Philip  Johnson,  Robert  Carter  Nicholas,  William 
Norvell,  and  Josiah  Parker.  Spoilage  was  deducted  from 
printed  amounts  to  determine  the  number  issued. 


VG  F VF 

10s  [200] - 

20s  With  and  without  engraved  lines  for  fill  in  [1 9,974] 400  1 50 

20s  Printed  back  [1 04] 500  1000  1500 

£3  [631] - 

£4  [998] 400  750  1250 

£5  With  and  without  engraved  lines  for  fill  in  [4,919] 400  750  1250 

£8  [6,038] 400  750  1250 

£10  [1,393] 400  750  1250 

£12  With  and  without  engraved  lines  for  fill  in  [6,094] 400  /50  1250 

£12  Printed  back  [104] — 
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September  1,  1775  James  River  Bank  Forms  (continued) 
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May  6,  1776  Ordinance 

£100,000  ($333,333)  in  legal  tender  Treasury  Bills  was 
issued,  authorized  on  May  6,  1776  and  redeemable  by 
Jan.  1,  1784.  Cast  cuts  from  the  July  17,  1775  small  size 
issue  were  shifted  and  modified  for  corresponding  shil- 
ling denominations  and  new  border  cuts  and  new  State 
Arms  were  prepared  for  the  dollar  denominations  by 
Robert  Scot.  The  reverse  of  a Spanish  milled  Dollar  was 
used  as  an  insignia  on  one  denomination  of  this  and  the 


next  three  State  issues.  Printed  by  Alexander  Purdie  on 
heavy  rag  paper  containing  blue  fibers  and  mica  flakes. 
The  original  engraved  sections  for  the  20s  denomination 
exist  at  Colonial  Williamsburg.  Signers  were  Thomas  Da- 
vis, John  Dixon,  John  Carter  Littlepage,  Richard  Morris, 
John  H.  Norton,  Blovet  Pasteur,  and  George  Seaton.  One 
signer  appears  for  the  four  lowest  denominations  and 
two  signers  for  the  others. 
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(Is)  [24,561] 

90 

150 

250 

500 

1s3d 

PISTEREEN  misspelled,  "and”  [6,667] 

100 

175 

350 

700 

1s3d 

PISTEREEN  misspelled.  "&"  [6,667] 

100 

175 

350 

700 
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(2s)  [24,561] 

90 

150 

250 

500 

2s6d 

SIXPENCE  [6,667] 

100 

175 

350 

700 

2s6d 

Six  Pence  [6,666] 

100 

175 

350 

700 

5s 

[10,000] 

90 

150 

250 

500 

7s6d 

[10,000] 

90 

150 

250 

500 

10s 

[10,000] 

90 

150 

250 

500 

12s6d 

[10,000] 

90 

150 

250 

500 

20s 

FOWR  CROWNS  misspelled  [1 ,000] 

— 

— 

— 

$4 

(24s)  [24,561]  

90 

150 

250 

500 

$5 

(30s)  Spanish  Dollar  insignia  [24,561] 

90 

150 

250 

500 

£2 

[1,000] 

— 

— 

£3 

£4 

[1  000]  

— 

— 

— 

— 

[1  ,oooj 

- 

— 

- 

— 
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October  7,  1776  Act 


£400,000  ($  1,333,333)  in  legal  tender  Treasury 
bills  under  the  Oct.  ",  1 6 Act  redeemable  by 

Jan.  1 . 1“’9().  Borders  for  integral  dollar  denomina- 
tions of  the  previous  issue  were  reused  and  new 
cuts  for  text  and  designs  prepared  by  Robert  Scot 
for  the  fractions.  SIC  SEMPER  TYRANN1S  (Ever 
thus  to  tyrants)  has  a misspelling  TYRANNUS 
and  is  added  to  the  $-»  and  higher  denominations. 
Printed  by  Alexander  Purdie  on  rag  paper  con- 
taining blue  fibers  and  mica  flakes.  Signers  were 
B.  Dickson,  Blonet  Pasteur,  and  James  Wray.  One 
signer  appears  on  the  four  lowest  denominations 
and  two  signers  on  the  others. 


VG 

F 

VF 

$1/6  

....  100 

150 

300 

$1/3  

....  100 

150 

300 

$2/3  

100 

150 

300 

$1  Spanish  Dollar  insignia  >CF<I 

....  100 

150 

300 

$4  

....  100 

150 

300 

VG  F v F 

$5  100  150  300 

$6  100  150  300 

$8  100  150  300 

$10  150  225  450 

$15  150  225  450 


May  5, 1777  Act 

$1,000,000  in  legal  tender  Treasury  Bills 
authorized  by  the  May  5,  1777  Act  and  re- 
deemable on  Dec.  1, 1784.  Similar  to  the  Oct. 
7,  1776  issue  except  that  the  printed  date  is 
partly  removed  from  the  cuts  and  handwrit- 
ten. Heavy  rag  paper  containing  blue  fibers 
and  mica  flakes  was  used.  Printed  byA.  Perdie. 
Signers  were  B.  Dickson,  Blovet  Pasteur,  L. 
Wood,  and  James  Wray.  One  signer  appears 
on  the  four  lowest  denominations  and  two 
signers  on  the  others.  Reprints  were  made 
privately  from  complete  and  broken  forms 
seized  at  Richmond  during  the  Civil  War. 


■ m pi"' 


GteT 


ElffHT  Spanish 

MILiJUED  B O LLAJR  8 , 
or  their  Value  in  G O 
or  6II7V3SK,<o  Jbo  piven  hi 
IQtCUKSOtB  for  tlii*  run 
at  the  TIUSASTJR  ’ <>; 
VtR  Ot  X I A,pUTf  uant  ’ i. 
ACT  ol  ASSEMllRV 
paJtytMifyv,  S*'*n7 


CM 


>idI$av/Ufvv|W>*'3777 

s 7%  sc  S'  •'-***.,/  v | 

•y  v 


0 


.li* 


VG 

F 

VF 

$1/6  

....  100 

150 

300 

$1/3  

....  100 

150 

300 

$2/3  

....  100 

150 

300 

$1  Spanish  Dollar  insignia  [>RP<] 

....  100 

150 

300 

$4 

100 

150 

300 

VG  F V F 

$5  100  150  300 

$6  100  150  300 

$8  100  150  300 

$10  >RP< 100  150  300 

$15  100  150  300 


448  c©  Virginia 


F.  James  Doudas  ★ May  5, 1777 


Private  small  change  circulating  note  issue 
of  F.  James  Doudas  of  Winchester.  Even  though 
state  currency  was  issued  in  dollar  denomina- 
tions small  transactions  were  routinely  conduct- 
ed in  Virginia  pence.  Other  denominations  are 
probable. 


3d 


IVincbeJler , in  Virginia,  May  5,  1777. 


•THREE  * PENCE. 

[Numb.  /? /J 


] 


PROMISE  to  pay  to  the  Rearer,  THREE- 
PENCE, on  Demand, 

V.- 

AS 


m 


&&&&&& 


JgS 


f 


% 


L-i 


John  Hough,  Jr.  ★ Undated 


Private  small  change  note  without  date  or  city  of  emission, 
but  issued  by  John  Hough,  Jr.  of  Waterford,  Loudoun  County 
during  the  American  Revolution.  Crudely  engraved  plate  with 
the  initials  G W apparently  referring  to  George  Washington. 
Other  denominations  are  probable. 


9d  ($1/8, 3/4s) 


October  20, 1777  Act 


£1,700,000  in  legal  tender  Treasury  Bills 
authorized  by  Oct.  20, 1777  Act  and  redeemable 
by  Dec.  1,  1784.  Printed  from  the  same  forms 
used  for  the  May  5,  1777  issue  and  with  the 
date  partly  written  in  by  hand.  Heavy  rag  paper 
containing  blue  fibers  and  mica  flakes  was  used. 
Printed  by  A.  Perdie.  Signers  were  B.  Dickson,  L. 
Wood,  and  James  Wray.  One  signer  appears  on 
four  lowest  denominations  and  two  signers  on 
the  others. 


ON  E SIXTH  (IF  A.  SLL’/L  N I S II 
fllilVcL  JDollcvr:  JU& 

thereof  in  Got  cl  orS (Ivor 
to  6 a grvHnm  r! 

TrefLvxiTy-oLVrnfJJ^y^ 
Purnaa.nl  to  J\.  C TP  qf 


0N13  SIXTH* 
OFAP  CTLTi  Alt 


XniNTHHFEHT 


F 

VF 

EF 

UNC 

$1/6 

...150 

300 

450 

900 

$1/3  

...150 

300 

450 

900 

$2/3  

...150 

300 

450 

900 

$1  Spanish  Dollar  Insignia.. 

...150 

300 

450 

900 

$4 

...150 

300 

450 

900 

F VF  EF  UNC 

$5  150  300  450  900 

$6  150  300  450  900 

$8  150  300  450  900 

$10  150  300  450  900 

$15  150  300  450  900 


Virginia  449 


John  King  « January  1,  1778 

Typeset  Promissory  Notes  of  John  King  of  Petersburg,  payable 
in  Virginia  penee.The  equivalent  is  also  stated  in  Virginia  farthings. 
An  Act  to  prevent  private  persons  from  issuing  bills  of  credit  was 
passed  January  23.  1778. 


6d  (24  farthings) 


May  4,  1778  Act  with  Handwritten  Date 

$600,000  £180,00  in  Treasury  Bills  without  legal  ten- 
der status  were  authorized  by  the  May  4,  1778  Act  and 
were  redeemable  by  Dec.  1, 1785.  Printed  front  the  same 
forms  used  for  the  two  prior  State  issues  and  with  the 
date  partly  written  in. The  total  authorized  was  only  par- 
tially printed  when  the  available  paper  was  used  up.  Sign- 
ers were  L.Wood  and  James  Wray.  One  signer  appears  on 
four  lowest  denominations  and  two  on  the  others. 


■ d 

6 

©,  •©-.  © ■ © .©\©  j 

•© 

© 

a 

■ . Six  Pence*  N°V  ///A  ■ 

-:y  : : 

I promife  to  ply  the  bearer,-- 
• Ton  demised  , Srx  Pence  , Vjr-- 
j ginia ’•  currency  ps  witnefs- 

.-my; hand  ati  Petcrjburg;  }i- 
"!  yhtury ' ia  * *778^^4  »7i,1 

S3; 

%■. 

©;• 

: • ; 

F. 
. *4 

©v-'©V:©V 

r d v 
■ 6' 

VG 

F 

VF 

$1/6 

[1 ,000] 

....450 

900 

2000 

$1/3 

[1 ,000] 

....450 

900 

2000 

$2/3 

[1 ,000] 

450 

900 

2000 

$1 

Spanish  Dollar  Insignia  [1 ,000] .... 

450 

900 

2000 

$4 

[1 ,000] 

450 

900 

2000 

$5 

[1 ,000] 

450 

900 

2000 

$6 

[1 ,000] 

450 

900 

2000 

$8 

[1,000] 

....  450 

900 

2000 
O PR  <1 

May  4,  1778  Act  with  Printed  Date 

The  unissued  balance  of  $600,000  of  the  prior  issue  of 
Treasury  Bills.  Newly  engraved  cuts  for  borders  as  well 
as  State  insignia. A two-letter  control  system  in  the  upper 
left  hand  corner  was  introduced  and  constitutes  the  first 
use  in  America  of  series  designations  in  combination 
with  numbering  of  paper  money.  The  date  was  typeset 
and  inserted  into  the  cast  cuts  of  the  engraved  text. The 
spelling  ofTYRANNUS  on  the  Arms  in  prior  issues  was 
corrected  toTYRANNIS  in  the  new  cuts.  Printed  both  on 
thick  rag  paper  containing  blue  fibers  and  on  thin  laid 
paper.  A.  Purdie  started  the  printing  and  after  his  death, 
Clarkson  & Davis.  Signers  were  L.Wood  and  James  Wray. 
One  signer  appears  on  the  $7  denomination  and  below 
and  two  on  the  higher  denominations.  Preliminary  proof 
engraved  by  Robert  Scot. 


VG 

F 

VF 

$1/6  

225 

375 

675 

$1/4  

225 

375 

675 

$1/3  

225 

375 

675 

$2/3  

225 

375 

675 

$1  

225 

375 

675 

$3  

225 

375 

675 

$5  

225 

375 

675 

$7 

225 

375 

675 

$10 

225 

375 

675 

$15 

225 

375 

675 

JF.I  F THEN  S 1’yVIvfI  SHI 
\yurjTjEn  doi/IjARS, 

\r?r  thn-Pi'a/ue  in  G O IL;  !0 
jor  SILVER, f 6 be  givey  in 
■lExenAWGfi  for  -this.tai 
lat  the  TPASURY  of! 
SSTHyftTn^chpurfuaiit  to  an. 
* AC  T 'SfAS  S E MB  LY 
3 palle  d Mm,  the  4 tji , 1778. 


ar,vPi> i 


■<  1 

if/e  e tvljcll  art  J* : 


mm 


S I X 

TMJbL/EJy  BOLLAR8,] 
cr  their  Value  in  GfOJLit)! 
or  SIIATUVCo  be  gi-ren  ha 
liNCVLNKGV.  for  tips  JBilli 
at  the  TREA.StJlt.Yof 
VIRGIN  IA.purftiant  to1 
ACT  of  ASSEMBLY 
pailedL^A^A,  *77} 
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October  5,  1778  Act 


£510,000  ($1,700,000)  in  Treasury  Bills  without  le- 
gal tender  status  and  redeemable  by  Dec.  1,  1785  were 
approved  by  the  Oct.  5,  1778  Act.  By  an  Act  passed  at 
the  Mar.  1781  Session  this  issue  was  given  legal  tender 
status.  Printed  on  thin  laid  paper.  The  denominations  of 
$15  and  below  are  similar  to  the  May  4,  1778  printed 
date  issue  and  have  the  same  cuts. The  two-letter  control 
system  was  reused  on  those  denominations,  the  control 
letters  being  ty  peset  as  well  as  the  date.  The  two  high- 
est denominations  are  very  large  indented  typeset  bills. 
Signers  were  Edward  Archer,  Jonathan  Boush,  Bolling 


Stark,  L.  Wood,  and  James  Wray.  One  signer  appears  on 
five  lowest  denominations  and  two  signers  on  the  oth- 
ers.The  denominations  of  $1/6  through  $1  and  those  of 
$3  through  $15  were  printed  with  two  of  each  denomi- 
nation on  each  sheet.  A half  sheet  of  live  denominations 
was  referred  to  as  a “Slip”.  One  $50  denomination  and 
one  $100  denomination  were  printed  on  each  sheet. 
Both  A.  Purdie  and  Clarkson  & David  printed  the  Bills. 
Reprints  were  from  a form  seized  at  Richmond  during 
the  Civil  War. 


VG  F 


$1/6 

[6,140] 

— 

— 

$1/4 

[6,140] 

— 

— 

$1/3 

[6,140]  ORP<l 

— 

— 

$2/3 

[6,140] 

— 

— 

$1 

[6,140] 

— 

— 

$3 

[6,140] 

— 

— 

$5 

[6,140]  OCFO 

— 

— 

$7 

[6,140] 

— 

— 

$10 

[6,140] 

— 

— 

$15 

[6,140] 

— 

- 

$50  (£15) 

[9,597] 

1000 

2000 

$100  (£30 

[9,597] 

1000 

2000 

;CC 

W&0./y6f  )5I  XV.  PmMDS. 

CO 

r\ 

• 

O 

•a 

•s 

.s* 

X 

< 

k 

& 

M 

O 

X 

c 

>: 

2: 

m 

w 

M 

c/0 

as 

SfiC 

35585 

% 

FIFTY  SganijS  milled  Dollars,  or  the 
Value  thereof  in  Gold  or  Silver,  to  he  given 
in  Exchange  for  this  Sill  at  the  Treafurg  of 
Virginia,  gurfuant  to  an  Act  of  Affemblg 
gaffed  October  the  5th,  1778. 

\ 

| y 9 V T y DOLLARS. 

EB 
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May  3,  1779  Act 

Jb  l, 000,000  ($3,333,333)  in  Treasury  Bills  without  legal 
tender  status  and  redeemable  by  Dec.  I,  1786  were  ap- 
proved bv  the  May  3. 1779  Act.  By  an  Act  passed  at  the  Mar. 
1~81  Session  this  issue  was  given  legal  tender  status.  Print- 
ed on  thin  laid  paper.  Denominations  of  $13  and  below 
are  similar  to  May  a,  1778  printed  date  issue  and  similar 
denominations  of  the  Oct.  3,  1778  issue. The  typeset  two- 
letter  control  system  was  reused  on  those  denominations 
as  well  as  the  same  cuts.  The  date  is  type  set.  The  two  high- 


est denominations  are  large  indented  typeset  bills  similar 
to  the  same  denominations  in  the  Oct.  3,  1778  issue,  but 
with  a ship  in  the  left  border.All  bills  printed  by  Clarkson 
and  Davis.  Signers  were  Edward  Archer,  Jonathan  Boush.H. 
Cocke, James  Cocke, A.  Craig, Thomas  EverardJ.  Hopkins, 
J.  Menitree,  H.  Randolph,  ).  Rose,  C..  Smith  and  James  Wray. 
Two  signers  appear  for  the  live  lowest  denominations  and 
two  signers  on  the  others. 


ob 


Iti-  i 


/J&rf  WM.. 

Fifteen  

MILtZiED  DOIiIiAR8,H%; 
'lor' IheirVcWoe  in.  G O O ? 
or  SIIiVBIl,ieie  given  in£|% 
EXCHANGE  for 
at  the  TREASURY  ofgg 
(t)ptfxfaa.nf  to 


a 


ISEMBLT 


palled  ivu*y  </*t 


Ei 


VG 

F 

VF 

VG 

F 

VF 

S3 

[4,208]  ORPO  ... 

...  — 

— 

— 

$15 

[4,208] - 

— 

— 

S5 

[4,208] 

. . — 

— 

— 

$50  (£15) 

[21,100] 500 

1500 

3000 

$7 

[4,208] 

— 

— 

— 

$100  (£30) 

[21,100]  O CF O ....500 

1500 

3000 

$10 

[4,208] 

— 

— 

— 

m 


y 


ssm 


,-c. 


)1f.  XV.  POltSVDS. 


A 


FIFTY  Sganifi  milled  DofUrs , or  the 
Value  thereof  in  Geld  or  Silver,  to  He  given  A.  * -r.fi 
in  Exchange  for  this  BiflJ  a^r^rr^AAA7-::.  'A 
Virginia,  purfuant  to  an  J 
gaffed  'Majj  the  17-9  1 


^5: 


tss? 

Sfe: 

TVs,  ?♦ 

- ' - 

s f r 


T $ H % l & R'%  T % \r  % P #0%  u & N * D & 

»-  : ■ — T— — — — — ■ 


$<>❖<>  4K>  7<j> 

. & / " 
s of  A 

>7  <,  Ay 


•at 

s& 


am 


v 


~in  xxx.  pounds. 


ON  E kindred  Sgdni/S  milled  Dollars  > or 
. w the  Value  thereof  in  Gold  or  Silver , to  be 
"0  Q given  in  Exchange  for  this  iBilf  at  the  Trla-* 
^Mfurj,  of  Virginia , piirfuant  to  an  Act  of 
S§|  Affemfily  gaffed  tMdjf  the  3<f,  1779- 

. | C * / 

One  ^Hundred  D 0 JL>  D A $1  S. 


o 

o 


7* 


p 


452  Virginia 


May  1,  1780  Act 

$1,666,666  (£500,000)  in  Treasury  Hills  were  autho- 
rized by  the  May  1, 1780  Act  and  redeemable  in  Span- 
ish milled  Dollars  on  Dec.  31,  1786  with  5%  interest. 
The  issue  was  limited  to  1/20  th  of  amount  of  Conti- 
nental Currency  exchanged  at  $40  (old)  for  $1  (new) 
pursuant  to  the  Resolution  of  the  Continental  Congress 
passed  Mar.  18, 1780  guaranteeing  payment. Without  le- 
gal tender  status  until  the  Act  of  Oct.  1780,  but  restrict- 
ed by  the  Act  of  May  1781.  Printed  by  Hall  and  Sellers 
in  Philadelphia  on  paper  watermarked  CONFEDERA- 
TION in  two  lines.  Backs  are  red  and  black.  Face  bor- 


der cuts  and  back  cuts  surrounding  the  emblems  were 
engraved  by  Henry  Dawkins.  Border  cuts  and  the  em- 
blems on  the  back  were  from  the  Jan.  14, 1779  issue  of 
Continental  Currency.  Handwritten  issue  dates  as  late 
as  Oct.  9, 1781  were  sometimes  added  above  the  inter- 
est box  in  the  lower  left  corner  of  the  face  to  control 
when  interest  began.  Signers  were  Jonathan  Boush,A. 
Craig,  John  Lyne,  H.  Randolph,  J.  M.  Simmons,  Bolling 
Stark,  James  Turner,  B.  Webb,  and  L.  Wood. Two  signers 
appear  on  the  face.  Guaranty  signed  by  Charles  Flem- 
ing or  Forster  Webb. 


A TWENTY  Spanifh  Milled  DOLLARS  by  the  1 
Thirty- firif  Day  of  December,  One.Thoufand  Seven  Hun-  Wi 
!dred  and  Eighty-fix,  with  Intereft  in  like  Money,  at  the  PK 
Rate  of  Five  per  Centum  per  Annum,  by  the  State  of  V 
oinia,  according  to  an  Adt  of  the  Lcgiflatwd  of  the 

^6,1/1  Ctotp  a!  t-U/*  t ft?* 


I liter  eft. 
Annually. 
Monthly, 


Print’d  /-v  HALL  ana  SE1.I.ERS. 


TpHE  United  States  enfurethe  Paymeni 
u ■*-  of  the  within  Bill,  and  will  draw  Bill: 


of  Exchange  focjhe  Interefl  annually,  if  de 


manded,  according  to  a Refolution  of  Con 
cress,  of  the  iSth  of  March,  1780. 

//rAt  fr&Ss 


VF 

$1  [33,000] 250 

$2  [33,000] 250 

$3  [33,000] 250 

$4  [33,333] 250 


EF 

UNC 

CH  UNC 

500 

1000 

1500 

500 

1000 

1500 

500 

1000 

1500 

500 

1000 

1500 

VF 

$5  [33,333] 250 

$7  [33,333] 250 

$8  [33,333] 250 

$20  [33,333] 250 


EF 

UNC 

CH  UNC 

500 

1000 

1500 

500 

1000 

1500 

500 

1000 

1500 

500 

1000 

1500 

July  14,  1780  Act 

£2, 000, 000  ($6,6 66,666)  in  Treasury  Bills  were  re- 
deemable at  $1  in  specie  for  $40  in  bills  by  Dec.  31, 
1784  and  were  authorized  by  the  July  14,  1780  Act, 
without  legal  tender  status  until  the  Act  of  Oct.  1780, 
which  was  revoked  in  Nov.  1781.  These  were  typeset 
and  printed  on  very  thin  paper.  Denominations  were 
also  printed  on  the  back. Two  control  letters  are  on  de- 


nominations of  $35  and  over.  Deliberate  misspellings 
of  words  constitute  secret  marks  and  are  found  in  this 
and  subsequent  issues.  Printed  by  Dixon  and  Nichol- 
son. Signers  were  Edward  Archer,  !.  Hopkins,  John  Lyne, 
II.  Randolph,  J.M.  Simmons,  Bolling  Stark,  James  Turner, 
and  L.  Wood. Two  signers  appear  on  the  six  lowest  de- 
nominations and  three  for  the  others. 
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July  14,  1780  Act  (continued) 


9>  . 


*r m* ^ *.***»  # «x»*xcta«  & 
<Xij*c/)  if-  ™S£,J  £ & 

tW®  SBillof  FOMTY  FIVf*  DOLLARS^  ^ 


yft<r//Ae  exchanged  pr*i redeemed  irr  Sf»aaifli  Milled'  . 
Oollari,  or  .‘.4/  Valur  ijX.oid  .or  Silver,  tit  iht  KaV  tj  - nr  /or’C 

at  the  'Erttnuru  of  tnrrpmn,  on  rr  U ton 7* 

Day  of  DrccinSer,  m the  Tmr  ,agj.  affording  to  an\v 

led  the  Fourteenth  Day  tf  July,  One/K 
Seven  H-jnilred^nd  Eighty.  - *r 

/ stA**  §;ft 

^ £ s 1 at  V t / JrJ/i  / f W •.? 


VIRGINIA 


..  $ 

* ieHf 

mum 


$3  1/3 

(20s) 

$6  2/3 

(£2) 

$10 

(£3) 

$13  1/3 

(£4) 

$15 

(£4  10s) 

$20 

(£6) 

$35 

(£10  10s) 

$45 

(£13  10s) 

$55 

(£16  10s) 

$60 

(£18) 

$80 

(£24) 

$100 

(£30) 

July  25,1780 


VG 


[4,483] 90 

[4.482]  90 

QILL  instead  of  BILL  [4,482] 90 

[4.482]  90 

[4,482] 90 

[4,482] 90 

[10,488] 90 

[10.488]  90 

DOLLANS  [33,333] 90 

DILL  instead  of  BILL  [20,488] 90 

Lower  border  text  upside  down  [20,488] 90 

[20.488]  90 


F 

VF 

EF 

UNC 

165 

250 

600 

1200 

165 

250 

600 

1200 

165 

250 

600 

1200 

165 

250 

600 

1200 

165 

250 

600 

1200 

165 

250 

600 

1200 

165 

250 

600 

1200 

165 

250 

600 

1200 

165 

250 

600 

1200 

165 

250 

600 

1200 

165 

250 

600 

1200 

165 

250 

600 

1200 

Treasurer’s  Notes  payable  in  “nett  inspected  tobacco” 
were  issued  as  bounties  for  enlistment  in  the  Continental 
Army.  Signed  by  George  Brooke.  Tobacco  was  used  as  a 
medium  of  exchange  enabling  Virginia  not  to  require  or 
use  paper  money  until  1755.  Tobacco  receipts  issued 


by  the  Colony  and  merchants  were  a primary  basis  for 
commercial  transactions  in  Virginia  during  the  eighteenth 
century  and  acted  as  a substitute  for  tobacco  itself  or 
money.  This  practice  continued  into  the  nineteenth 
century. 


1,000  pounds  net  of 
inspected  tobacco  Very  Fine 
$5,175  Stack's  May,  2005 
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October  16,  1780  Act  with  Printed  Back 

£6,000,000  ($18,000,000)  with  the  right  of  the 
officials  to  increase  to  £10,000,000  the  amount 
of  legal  tenderTreasury  Bills  redeemable  by  Dec. 
30,  1790  a $1  specie  for  $40  in  bills  pursuant 
to  two  Oct.  16,  1780  Acts.  Legal  tender  status 
was  terminated  at  the  May  1781  Session.  Printed 
on  very  thin  paper  with  denominations  spelled 
out  on  the  back  and  which  show  through  into 
open  border  areas  on  the  front. Two  control  let- 
ters above  text.  Misspellings  are  deliberate  and 
constitute  secret  marks.  Signers  werej.  Hopkins, 
John  LyneJ.M.  Simmons,  Bolling  Stark,  and  James 
Turner. Three  signers  on  bills. 


M(  'C  30  J e.iy.  § 

I'C’UjS  Bid  of  On-E  Hn^DRED  yh.  LL/.RS^ 

fcfljdU  be  exchanvtjJ^wrf  redeemed  jj/Spsiiifh  Mil-($» 

I'lcd  OoLus,  or  the  Value  in  Goloi  or  Silver,  at. the 1 R'  ltr 

\Gmfor  Forty,  at  the  Cttaliivp  of 

1*  cr.  hr] ore  the  3, oth  Z3w<*f  yeetntber,  One  i koujand jeojnffo 
Khuridrttt  and  ninety,  accorda’i?  to  an  A 61  of  AHVitjWv  pai 

Med  the  sixteenth  Day  of  OcroLer,  One 
ffand  %ven  Hundred  anci  5)irfuy._  , *3*  - 

a //  V j T 

t y uy  $ 

$ 


ymm/% 


c®KKe«e^.  39$ 


VG 

F 

VF 

EF 

UNC 

$50 

(£15) 

..75 

150 

225 

550 

1000 

$100 

(£30)  Tnis  instead  of  This. 

..75 

150 

225 

550 

1000 

$200 

(£60) 

..75 

150 

225 

550 

1000 

VG 

F 

VF 

EF 

UNC 

$300 

(£90) 

75 

150 

225 

550 

1000 

$400 

(£120)  HUNDNED 

75 

150 

225 

550 

1000 

$500 

(£150)  QILL 

75 

150 

225 

550 

1000 

October  16,  1780  Act  for  Clothing  the  Army 

The  amount  of  Bills  to  be  issued  pursuant  to  an 
additional  Oet.  16,1780  Act  was  to  be  sufficient  to 
buy  1,500  hogsheads  of  tobacco  to  create  a fund 
“for  the  more  effectual  and  speedy  clothing  for 
the  Army.”  A total  of  £1,125,000  ($3,750,000)  was 
spent.  Misspellings  are  deliberate  and  constitute  se- 
cret marks.  Printed  by  Dixon  and  Nicholson  on  very 
thin  laid  paper  with  no  control  letters.  Blank  backs. 
Signers  werej.  Hopkins, J.M. Simmons, Bolling  Stark, 
James  Turner,  and  B.  Webb. Three  signers  appear  on 
all  denominations. 


M 


jftfe  .j,  •'  ** 

o.;  NTo. 

Bill  of  One  Thousand 

*pr  their  Value  in  GOLD  or  SU.VLk,  to* 

6 0 : i... c ,l:.  1 , 11  . , ....  *T 


a #ni‘  *«?.«»  *n  cxdling  ; for  this  BiH  at  die  Treafliry  ;,f  Vir  * o.^. 
puifuanr  to  an  Act  of  Affembh  palled^ 


n ^gi>4a,  piii  suauc  to  an  acc  01  AJjerabU  palled  2 

ijkx  1 6th  Day  of  O&ober  17S0,  entitled* 

O-.  < Aft  ,or  ?^c  m!  l{  'ff-flua*  lOrr)  fj»*rdy  rlotl.injj  tiit-JJ  f JT. 

i MU  f 


s A 

^ s»  * Army. 

•M  - to 


M h 5. 

% 
fc  & 

O 


Sts/s/af  I 


>6 


* L 

t* 

*v 

«• 


. _ _ JWwL  _ „ 

V Hi  (JIN 


•3 


(.  U R a £ (V; .'  J 


ag 

* z 


O'  .v 


VG 

F 

$100 

(£30)  [1 ,500] 

1500 

2500 

$200 

(£60)  [1,500] 

1500 

2500 

$300 

(£90)[1,500] 

1500 

2500 

VF  VG 

5000  $400  (£1 20)  HUNDNED  [1 ,500] . 1 500 

5000  $500  (£1 50)  QILL  [1 ,500] 1500 

5000  $1 .000  (£300)  [ 1 ,500] 1500 


F 

2500 

2500 

2500 


VF 

5000 

5000 

5000 


March  1,  1781  Act 

£10, 000, 000  ($30,000,000)  was  issued  with  the  right 
to  be  increased  to  £15,000,000  in  legal  tenderTreasury 
Bills  redeemable  by  Dec.  30,1792  at  $ I specie  for  $40  in 
bills.  Increase  made.  Legal  tender  was  terminated  at  the 
Nov.  1781  Session.  Printed  both  on  very  thin  laid  paper 
and  on  thick  laid  paper  by  Dixon  and  Nicholson  and  by 


Dunlap  and  Hayes.  Deliberate  misspellings  and  omission 
of  letters  constitute  secret  marks.  Signers  were  A.  Craig,  ). 
Hopkins,  John  Lyne,W.  Martin,  L.  Patterson,  11  Randolph, 
I Rose, J.M.  Simmons,  Bolling  Stark,  James  Turner,  B.Wcbb, 
and  Forster  Webb  Three  signers  appear  on  all  denomina- 
tions. 
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h 1,  1781  Act  (continued) 

VG 

F 

VF 

EF 

$20 

(£6) 

[7,267] 

125 

200 

325 

650 

S50 

(£15) 

[18,249] 

125 

200 

325 

650 

S80 

(£24) 

[7,267] 

125 

200 

325 

650 

$150 

(£45) 

DOLLARAE  [18,249] 

125 

200 

325 

650 

$250 

(£75) 

DOLLARS  [18,249] 

125 

200 

325 

650 

$500 

(£150) 

OIVE  [18,249] 

125 

200 

325 

650 

$750 

(£225) 

D omitted  in  POUNS.  QILL  [18,249] 

150 

225 

375 

750 

$1 ,000 

(£300) 

D>  C :i-  <3  [18,249] 

175 

250 

425 

850 

May  7, 1781  Act 

±20,000,000  ($60,000,000)  was  issued  in  legal  tender 
Treasury  Bills  redeemable  by  Dec.  30,  1794  at  $1  specie 
for  $40  in  bills.  By  an  Act  at  the  Nov.  1781  Session  le- 
gal tender  status  was  terminated,  all  Virginia  issues  were 
called  for  redemption  at  $ 1 specie  for  $ 1 ,000  in  bills,  and 
all  bills  were  to  become  worthless  by  Oct.  1, 1782.  Print- 
ed in  Richmond  by  John  Dunlap  of  Philadelphia.  Bills  of 
$ 100  and  over  are  larger  and  have  three  cast  border  cuts 
by  William  Waddill  . Signers  were  John  Boush.A.  Craig,  J. 
Hopkins,  John  Lyne,  H.  Randolph,  J.  Rose,J.  M.  Simmons, 
and  Bolling  Stark.  Two  signers  appear  on  six  lowest  de- 
nominations and  three  signers  on  the  others. 


ifeic  i'40+(/4N+c4"?-£ 

. *!-M..(.+4.++.|.4++-f*f++f+++++t+*++++++t-H,,1,i  T-tVt: 

&Z*  (/\3 O O. ; No. qoS*  • n 

«?  « Bill  df  Omf.  Thousand  Dollar?^***; 

ftjkall  be  exchange,!  anil  redeemed  in  Sbamjh  Milled  Dollars,^  c 


fe:°  #or  the  Value  thereof  in  Cold  or  Silver,  at  thc  h 
3 £rate  of  One  for  forty,  at  the  Tre.fury  of  Virginia,  on* 
a *or  before  the  30th  Day  of  December,  One* 


* *■ . 


< ^Thoufand Seven  Hundred  and  Ninety  T*o,  accoutmg  loan*  ^ 

S **  \v4  of  Aflembly  palled  the  i«t  Day  9)  March. 'j. 

K^*7  '<* // 


# 

0 

Affc  w r- 
™ K p 


# * IE 

£ Vine  IN  l A LU  K:<  EjNCJT. 


* C 
^ /— < 


^ ISO- v M H 

^Seventy-Five  Dollars.^ 

P'ft k?<  *<a-.  ce5»  1^11^1  otf'i  >^>  u7>  X2» 

gNo./i?//  U22  1C.',  %: 

+~ -I-  HIS  bill  of  Seventy-Five^ 

Dollars,  {hall  be  exchanged  and  re-jj & 


$2+ 

Si  i 1 

$$  I $ 1 # ! 


>CC 


92o«  for  Forty,  ,r 

»Sor  before  the  thirtieth  day  of  December,  one  thoufandihi 
' - - (even  hundred  and  ninety-four,  according  to  an  Adi  Of  Af-1*3 

CM 


rtV^ven  nunareci  ana  ninety-tour,  according  to  a 
532fembly  palfed  the  feventh  day  of  May,  V/^t. 

Twenty -two  pounds  ten Jhi!linys.-\-  A'  / . . /?  .■■ 

* *x  * NsipV-x  g A>-  -y  / ) l c 


«K> 

T& 

Printer  ny  JOHN  DUNLAP- 

»§s*  >®st  st 


USAND  DOLLAR*. 


■•+-•♦— l-H — t — i-  -4— -t-  • t— t— f 

^ T . •*  . r / 


/ 


2SS55HIS  Bill  of 


< yC-6oo  > 


Thousa 

Ixchanptd  and  re- 
st Rj(f V4* fi?  deemed  in  Sfanijh  Milled  Uollar/,  or  the 
!>5iu}KiHul  value  thereof  in  Gold  or  Silver,  st  the  rate 

Of  One  for  Forty,  at  the  T rcafury  of  VIRGINIA,  on  01 
before  the  tbirlietv  day  of  December,  One  rhufand /even . 
inn  Jr  rd  and  ninety-jour,  acccortiingto  an  Aft  if  Aflembly  I 
palled  the  feventh  day  cf  May,  ij$:. 

SIX  HUNDRED  POUNDS.  £ >M * 

//fy?SSSSSA?f/  ^ 

. 4>!C’r^H<5UC-t,'<e,D^ROI'T?D'<(I,Oa^U4N(5'POS'c 
41’«i«THj(I«ry]0BNKDUN  LA  P.  jf. 


$10 

$15 

(£3) 

(£4  10s) 

[2760] 

[2760] 

$25 

(£7  10s) 

[2761] 

$30 

(£9) 

[2760] 

$35 

(£10  10s) 

[2760] 

$40 

(£12) 

[2761] 

$50 

(£15) 

[10052] 

$70 

(£21) 

[2760] 

$75 

(£22  15s) 

[2760] 

$100 

(£30) 

[10052] 

$200 

(£60) 

WF  in  lower  border  [10052] 

$500 

(£150) 

[10052] 

$1,000 

(£300) 

[10052] 

$1,200 

(£360) 

[10052] 

$1,500 

(£450) 

[10052] 

$2,000 

(£600) 

[10051] 

VG 

F 

VF 

EF 

125 

200 

325 

650 

125 

200 

325 

650 

125 

200 

325 

650 

125 

200 

325 

650 

125 

200 

325 

650 

125 

200 

325 

650 

125 

200 

325 

650 

125 

200 

325 

650 

125 

200 

325 

650 

125 

200 

325 

650 

125 

200 

325 

650 

125 

200 

325 

650 

150 

225 

350 

700 

150 

225 

350 

700 

175 

250 

375 

750 

250 

400 

650 

1300 
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Robert  Morris  ★ 1785-1786 


Robert  Morris  of  Philadelphia,  after  the  successful 
acceptance  by  the  public  of  his  issue  of  personal  cir- 
culating notes  to  pay  United  States  obligations  while 
he  was  acting  as  Superintendent  of  Finance  from  1781 
through  1784, used  his  credit  reputation  for  further 
speculative  personal  financial  activities.  He  obtained  an 
exclusive  right  from  Companie  Generale  de  France  to 
buy  American  tobacco  for  importation  into  France  and 
undertook  to  use  in  payment  for  tobacco  in  Virginia 


and  Maryland  his  personal  engraved  notes  in  specific- 
denominations  payable  in  silver  or  in  bills  of  exchange 
at  60  days  sight  drawn  on  London,  Amsterdam,  or  Paris 
at  the  option  of  the  holder.  He  used  agents  to  purchase 
silver  and  tobacco  with  his  notes  that  were  to  be  filled 
in  by  his  agents  with  the  date  and  the  named  payee 
or  bearer. The  scheme  encountered  problems  in  bill  of 
exchange  rejection  due  to  the  poor  quality  of  tobacco 
received  in  France. 


$10  t>RM<l 
$20  t>RM<l 
$40  C>  RM  O 
$100  ORM< 


Bank  of  Alexandria  ★ 1793,  etc. 

The  Bank  of  Alexandria  was  incorporated  in  1792 
for  a period  originally  expiring  January  I,  1803  with  a 
capital  of  $ 1 50, ()()()  dividend  into  shares  of  $200  each. 
Its  circulating  notes  and  other  debts  could  not  exceed 


four  times  its  paid  in  capital.  Bank  notes  less  than  $5 
were  prohibited.  Death  without  benefit  of  clergy  was 
provided  for  printing  or  passing  a counterfeit  of  its 
bank  notes.  Early  denominations  are  unknown. 
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Bank  of  the  United  States  ★ 1795,  etc. 

The  Norfolk  Office  of  Discount  and  Deposit  of  the  fuller  description  of  branch  bank  notes  and  other  branch 
Bank  of  the  United  States  (first  bank)  operated  from  1795  bank  data  is  included  under  Pennsylvania  listings, 
to  181  1 and  issued  $283,900  in  circulating  bank  notes.  A 


A fly  ing  eagle  bearing  the  Arms  of  the  United  States: 
$5  $10 


$20 


$50 


$100 


A heraldic  eagle  with  13  stars  around  its  head: 
$5  $10 


$20 


$50 


$100 


A heraldic  eagle  in  an  oval  frame  containing  15  stars: 
$5  $10 


$20 


$50 


$100 
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SHEET  STRUCTURE 


The  position  and  number  of  bills  on  uncut  sheets  are 
often  of  numismatic  importance  and  a compilation  of 
data  from  known  sheets,  partial  sheets,  reprinted  sheets, 
documents,  and  the  original  plates  are  set  forth  below. 

The  listing  of  the  face  denominations  begins  at  the 
upper  left  and  proceeds  down  vertically.  The  symbol  # 
is  used  to  separate  that  vertical  column  from  the  next 
column  of  bills  to  the  right,  etc.  In  positioning  the  sheet 
for  listing,  the  faces  of  some  bills  are  not  always  facing 
upward. 

The  placement  of  the  denominations  in  the  list  relates 
only  to  the  face  of  the  bills.  Sometimes  the  backs  are 
printed  adjacent  to  and  on  the  same  surface  as  the  face, 
producing  a double  sheet  when  the  other  surface  is  simi- 
larly printed  after  rotation. When  this  occurs  the  designa- 
tion (B)  is  used  to  indicate  that  structure  and  the  double 
sheet  will  have  double  the  number  of  bills  listed. 

Where  a multiple  printed  impression  of  identical  bills 
occurs  in  another  space  on  at  least  one  side  of  the  same 
sheet  the  letter  (M)  is  used  to  indicate  that  structure  and 
the  sheet  will  have  double  the  number  of  bills  listed. 

In  some  instances  at  least  one  surface  of  a sheet  has 
both  adjacent  backs  and  multiple  impressions.  Such 
sheets  will  be  followed  by  (B)  (M)  and  will  contain  qua- 
druple the  number  of  bills  listed. 

The  unit  of  money  is  not  designated  unless  more  than 
one  type  of  money  unit  appears  on  a sheet. The  plate  let- 
ters, wherever  they  occur,  are  included  on  the  right  the 
denomination. 

Continental  Currency 

CC/05/1 0/75: 1 , 2, 3, 4 * 8, 7, 6, 5.  (B),  D>  DTO 
Variations  occur  with  $30  substituted  for  one  of  the  list- 
ed denominations. 

CC/1 1/29/75: 1, 2, 3, 4 # 8, 7, 6, 5.  (B),  [>DT< 
CC/02/17/76: 1/6 A,  1/3 A,  1/2  A,2/3A#  1/6  B,  1/3  B,  1/2 
B.  2/3  B # 1/6  C,  1/3  C,  1/2  C,  2/3  C.  (B) 

CC/02/17/76: 1, 2, 3, 4 # 8, 7, 6,  5.  (B),  > DT<I 
CC/05/09/76: 1 , 2, 3, 4 # 8, 7, 6, 5.  (B),  t> DT O 
CC/07/22/76: 30, 2, 3, 4 # 8, 7, 6, 5.  (B),  > DT< 

CC/1 1/02/76: 30, 2,3,4#  8, 7, 6, 5.  (B),  >DT<] 
CC/02/26/77: 30, 2, 3, 4 # 8, 7, 6, 5.  (B),  D>DT<I 
CC/0 5/20/77: 30, 2, 3, 4 # 8, 7, 6, 5.  (B),  >DT< 

CC/04/1 1/78: 40, 30, 20, 4 # 8, 7, 6, 5.  (B),  D>  DT< 
CC/09/26/78: 60, 50, 40, 30,#  20, 8, 7, 5.  (B),  t>DT<] 

CC/0 1/14/79: 20, 80, 70, 5 # 4, 3, 2, 1 . (B),  t>  DT <] 
CC/01/14/79: 65, 60,  55, 50  # 45, 40, 35, 30.  (B),  D>DT<] 
CC  (MORRIS)/00/00/83:  5, 10,  15 
CC  (MORRIS)/00/00/83 : 20,  50, 100 
CC/09/27/85:  1, 2,4,6 
CC/09/27/85: 8, 9,  20,  25 


CT/10/1 1/77:  2, 3, 4, 5, 7.  (M) 

CT/00/00/99: 25, 6.3, 2 # 12.5,4,0.5 

Delaware 

DE/01/01/53:  1 , 1 # 1/6,  1/6  # 2,  2 # 2/6,  2/6 
DE/01/01/53:  1,  1 # 5,5  # 10, 10#  2/6, 2/6 
DE/01/01/53:  1,  1 # 5, 5 # 1/6,  1/6  # 2/6, 2/6 
DE/01/01/53:  5,  5#  1/6,  2/6 
DE/0 1/01/76:  5,6  # 4, 10.  (B)  (M) 

DE/05/0 1/77: 4d,  3d  # 9d,  6d.  (B)  (M) 

DE/05/01/77:  18d,  20s  # 2s6d,  10s  # Is,  5s  # 4s,6s.(B) 

Georgia 

GA/00/00/76  Blue  Seal  Dollar  Issue:  1,  4 # 4,  10.  Varia- 
tions occur. 

GA/00/00/76  Maroon  Seal:  2, 4 # 20, 10 
GA/00/00/76  Fractional  Issue:  1/2,  1/2,  1/2,  1/2  # 1/4, 
1/4, 1/4, 1/4.  Variations  occur. 

GA/00/00/76  Undated:  3, 4,  5, 8 # 10, 4, 5, 8 
G A/00/00/77  Without  Resolution  date:  3,  3,  3,  3 # 3,  3, 
3,3 

G A/06/08/77 : 1/10, 1/5, 1/4, 1/3  # 2/5, 1/2, 2/3, 3/4. Varia- 
tions occur. 

GA/06/08/77:  1 , 2, 3, 4 # 5, 6, 7, 8 
GA/09/10/77:  4/5,  4/5,  4/5,  4/5,  4/5  # 1/2,  1/2,  1/2,  4/5, 
4/5. Variations  occur. 

GA/09/10/77:  1, 2, 3, 4 # 5, 6, 7, 8 
G A/05/04/78:  20,  20  # 20,  20.  (B) 

G A/0 5/04/78: 40, 40  # 30,  30.  (B) 

GA/0 1/09/82:  Capital  C,  lower  case  c 

Maryland 

M D/00/00/3 3:  1,  1, 1,  1,  1 
M D/00/00/3 3:  ls6d,  ls6d,  ls6d,  ls6d,  ls6d 
MD/OO/OO/33:  2s6d,  2s6d,  2s6d,  2s6d,  2s6d 
MD/OO/OO/33: 5, 5, 5, 5, 5 
MD/OO/OO/33:  10, 10, 10, 10, 10 
MD/OO/OO/33:  15, 15,  15, 15, 15 
MD/OO/OO/33:  20,  20,  20,  20,  20 

MD/04/10/74:  2,  1,2/3,  1/3-  Probably  additional  denomi- 
nations on  sheet. 

M D/06/08/80: 8, 4, 1, 1/2  # 6,  2, 2/3, 1/3 

Massachusetts 

MA/1 1/21/02:  5,  20#  10,40 
MA/07/08/75:  20, 14,6 
MA/07/08/75:  16, 15,9 
MA/07/08/75:  10,  18,  12 

MA/8/18/75:  4s,  5s#2s2d,  6s#2s,  7s6d#ls,  8s  (top  row 
inverted  for  engraving  convenience) 


Connecticut 
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Face  and  back  of  August  6,  1789  Bank  of  North  America  sheet  of  small  change  bills  (size  reduced). 
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Reconstructed  sheet  of  the  October  16,  1778  Massachusetts  issue  with  all  bills  fully  signed  and  identically  numbered  5751. 
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SHEET  STRUCTURE  (continued) 


Massachusetts  (continued) 

MA/8/18/75: 17s,  20s  # 12s,  24s#  11s,  30s#  10s,  40s 
(top  row  inverted  for  engraving  convenience) 

MA/12/7/75: 4s6d,  7s  # ls6d,  3s  # 2s8d,  3s4d  # ls4d,  8d 

MA/1 2/7/75:  22s,  28s  # 16s,  42s  # 14s,  36s  # 10s,  48s 

MA/9/ 17/76:  Same  as  MA/12/7/75,  larger  denomina- 
tions 

MA/10/18/76: 4s6d,  8d,  2d  # 4s,  9d,  3d  # 3s,  1 2d,  4d  # 2s, 
ls6d,  6d  (top  row  inverted  for  engraving  convenience) 

MA/1 1/17/76:  Same  as  MA/12/7/75,  larger  denomina- 
tions 

MA/1 0/1 6/78:  Same  as  MA/10/18/76,  lower  12  denomi- 
nations (see  p.488  image) 

MA/00/00/79:  5s6d,  4s8d,  3s6d,  2s  # 5s4d,  4s6d,  3s,  ls6d 
# 5s,  4s,  2s6d,  Is 

MA/05/05/80:  5, 7, 8, 20  # 1 , 2, 3, 4.  (B) 


New  Hampshire 

NH/05/20/17  redated  00/00/29:  15s,£310s  # 30s, £4 
NH/04/05/37:  3, 2 # 5, 10 
NH/08/07/40:  100, 40  # 60,  20 
NH/04/03/42: 7s6d,  40s  # 20s,  10s.  Backs  only. 
NH/06/01/56: 6d,  5s,  3s  # Is,  3s9d,  7s6d 
NH/06/01/5 6: 15s,  10s  # £3,  30s 
NH/06/20/75: 40, 20, 6, 1 


New  Jersey 

NJ/03/25/7 6:  3s  B,  6s  B,  18d  B,  15s,  Is  A,  6s  A # 3s  A,  12s 
B,  18d  C,  12s  A,  Is  B,  Is  C 

NJ/03/25/76: 3s  B,6s  B,  18d  B,  15s,  Is  A,  30s  # 3s  A,  12s  B, 
I8d  C,  18d  A,  Is  B,  Is  C 

NJ/03/25/76: £3  face, £6  face#£3  back, £6  back 
NJ/03/25/76:  £3  face,  £3  inverted  back#£3  back,  £3  in- 
verted back 

NJ/06/09/80:  5, 7, 8,  20  # 1 , 2,  3, 4.  (B) 


New  York 

NY/05/3 1/09:  10  # 10  # 5 # 5 
NY/1  1/01/09:4  # 4.(M) 

NY/ 1 1/01/09:  16#  20.  (M) 
NY/ 1 1/01/09:  25  *5  0 (M) 
NY/03/05/76: 4,4#  4, 4.  (M) 
NY/03/05/76: 8,  8 # 8, 8.  (M) 


North  Carolina 

NC/04/23/6 1 : 20,  5 # 15,10.  (M) 

NC/ 1 2/00/7 1 : 2s6d  House, £1,  1 0s#  2s6d  Swan,  5s,  Is 


Northwest  Territory 

NW/OO/OO/93: 5s,  3s9d,  2s6d  # ls6d,  ls3d,  Is 
Pennsylvania 

PA/06/15/67: 40s, £4, £6.  (B) 

PA/04/10/75:  50  D,  50  C,£5  B,£5A.(B) 

PA/07/20/75:  20,  20  # 30,  30  # 10,  10  # 40, 40.  (B) 
PA/10/25/75:  3 A,  4 A,  6 A,  9 A # 3 B,  4 B,  6 B,  9 B #3  C,  4 
C,  6 C,  9 C.  (B) 

PA/10/25/75:  Is,  2s6d  # 18d,  2s.  (B)  (M) 

PA/04/25/76:  3 A,  4A,  6 A,  9 A#  3 B,  4 B,  6 B,  9 B #3  C,  4 
C,  6 C,  9 C.  (B) 

PA/04/25/76: 18d,  Is  # 2s,  2s6d.  (B)  (M) 

PA/01/18/77:  3, 6 # 4, 9 # 5.  (M) 

PA/04/10/77:  3 A,  4 A,  6 A,  9 A # 3 B,  4 B,  6 B,  9 B #3  C,  4 
C,  6 C,9  C.  (B) 

PA/04/10/77:  Is,  18d,  2s,  3s,  4s  # 6s,  8s,  12s,  16s,  20s.  (B) 
PA/03/ 16/85:  20s,  10s,  2s6d,  9d  # 15s,  5s,  18d,  3d 
PA/08/06/89:  3 D,  1 D,1  H,  1 M # 3 C,  1 C,  1 G,  1 L # 3 B, 
1 B,  1 F,  1 K#  3 A,  1A,  IE,  II 


Rhode  Island 

RI/08/22/38:  Is,  2s6d,  3s  # 5s,  7s6d,  10s 
RI/0 5/2 2/77:  1/12,  1/4  # 1/18,  1/6  # 1/24,  1/8  # 1/36, 
1/9.  (M) 

RI/07/02/80:  5, 7, 8,  20  # 1 , 2, 3, 4.  (B) 

RI/05/00/86:  Is,  2s6d  # 6d,  9d.  (M) 

RI/05/00/86:  10, 3 # 6, 5.  (B) 

RI/05/00/86: 60, 20  # 40, 30.  (B)  1 
RI/00/00/1 800,  Washington  Bank:  1,  1,  1,  1 


South  Carolina 

SC/1 2/23/76:  1,2,3, 4.  (B).  (Includes  both  dating 
errors.) 

SC/12/23/76:  20.  2, 3, 4,  (B)  and  2,3,4  (B) 
SC/12/23/76:  5,6,8,  l.(B) 

SC/04/10/78: 2s6d,  5 # 3s9d,  10s 
SC/04/ 10/78: 7s6d,  20s  # 1 5s,  30s 
SC/02/08/79: 50.  (B) 

SC/02/08/79: 70.  (B) 

SC/02/08/79:  90.  (B) 

SC/02/08/79: 100.  (B) 


Virginia 

VA/ 10/20/77: 6, 4, 8, 5.  (B) 

VA/05/04/78;  15,  10,7,6,  5 #1, 2/3,  1/3,  1/4,  1/6 
VA/05/0 1 /80:  5, 7, 8,  20  # 1 , 2,  3, 4.  (B) 

VA/07/ 14/80:  15,  10,  3 i/3  # 20,  13  1/3,6  2/3 
VA/03/0 1/81:  1,000,750,  500#  250,  150,  50.  (M) 
VA/05/07/8 1 : 50,  100,  200,  500  # 1,000,  1,200,  1,500, 
2,000.  (M) 

VA  (M()RRIS)/00/00/85:  10,20,40,  100 
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DESCRIPTION  OF  CIRCULATING 
COUNTERFEITS 


In  the  following  description  counterfeits  are  defined  as 
those  bills  made  illegally  to  circulate  as  currency  along 
with  genuine  bills.  Copies  of  bills  made  after  the  end  of 
the  period  of  circulation  of  genuine  bills  are  considered 
reproductions,  souvenirs,  fakes  or  forgeries  rather  than 
circulating  counterfeits.  Such  copies  are  not  described 
herein,  except  that  under  the  listing  of  genuine  issues,  re- 
prints (D>RP<I)  from  genuine  original  plates  or  genuine 
original  printing  forms  are  noted.  Many  reproductions 
either  have  no  signatures  or  have  printed  copies  of  sig- 
natures. 

Circulating  counterfeits  of  early  American  paper  mon- 
ey, as  stated  in  the  Introduction,  are  significantly  impor- 
tant because  of  the  information  they  reveal.  They  are 
almost  as  much  a part  of  monetary  history  as  genuine 
bills. The  description  of  many  of  such  counterfeits  is  not 
possible  for  several  reasons.  Many  of  the  counterfeits, 
particularly  some  made  in  the  first  half  of  the  eighteenth 
century,  have  not  been  located.  In  other  cases  counter- 
feits have  been  located  (some  being  marked  COUNTER- 
FEIT), but  the  genuine  bills  to  compare  them  with  are 
not  known.  Some  counterfeits  were  used  as  evidence 
at  trials  of  counterfeiters  and  some  of  those  have  been 
"liberated"  from  the  public  records.  Other  counterfeits 
are  mentioned  in  Acts  of  Assembly,  newspapers,  or  other 
records.  Some  are  identified,  not  by  comparison  with 
genuine  issues,  but  only  because  their  workmanship  is 
not  up  to  the  standard  of  the  engravers’  or  printers'  art 
used  in  preparing  genuine  bills.  Others  are  identified  be- 
cause they  are  engraved  when  they  should  be  printed  or 
vice  versa.  Some  are  detected  by  forged  signatures.  Some 
genuine  bills  with  altered  denominations  are  inaccurate- 
ly referred  to  as  counterfeits  and  such  records  have  re- 
sulted in  the  listing  of  some  counterfeits  when  no  such 
counterfeits  existed.  Counterfeiters  tended  to  print  the 
higher  denominations  of  an  issue  for  more  gain  rather 


than  lower  denominations  to  save  work  and  to  obtain 
genuine  money  in  change,  although  higher  denomina- 
tions were  scrutinized  more  carefully  when  offered. 

Some  counterfeits  are  illustrated  in  the  geographical 
chronological  listings  because  no  genuine  bill  of  the 
issue  has  been  located.  These  have  been  identified  as 
counterfeits  by  the  abbreviation  D>CF<]  next  to  them. 
Other  bills  illustrated  in  those  listings  as  genuine  may  be 
counterfeit  because  of  uncertainty  as  to  whether  they 
are  counterfeit.  Some  other  counterfeits  are  pictured 
in  this  Appendix.  Counterfeits  are  described  with  a few 
obvious  differences  from  the  genuine,  but  many  other 
noticeable  differences  can  be  found.  In  the  course  of 
printing  counterfeits  corrections  were  sometimes  made; 
typeset  letters  became  loose  or  shifted  positions;  letters 
fell  out  or  broke  and  were  replaced;  and  discrepancies  in 
engraved  bills  called  to  the  attention  of  the  public  were 
corrected  by  the  counterfeiters  in  subsequent  printing 
by  changing  the  plates. 

The  British  and  Tory  sponsorship  of  counterfeiting  of 
Continental  Currency  and  a few  other  American  paper 
money  issues  during  the  American  Revolution  intro- 
duced a new  technique  in  economic  warfare.  This  was 
described  at  the  time  as  “a  fair  advantage  over  an  enemy.” 
Those  counterfeits  were  prepared  in  both  Europe  and 
America  and  were  freely  given  or  sold  to  those  who 
were  willing  to  pass  them.  Some  of  the  counterfeits  of 
Continental  Currency  are  poorly  described  in  a large  of- 
ficial broadside,  which  is  illustrated  in  this  Appendix. 

There  is  no  prohibition  against  the  retention  by  collec- 
tors of  circulating  counterfeits  of  early  American  paper 
money  and  they  may  be  sold  and  exchanged  on  the  basis 
of  what  they  are.  Since  the  passage  of  the  Hobby  Protec- 
tion Act  modern  copies  must  be  designated  as  such  on 
the  bill  in  adequately  sized  notations  or  by  substantial 
variation  in  size. 
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CONTINENTAL  CURRENCY  COUNTERFEITS 

CC/02/ 17/76  - $2/3:  Engraved.  No  plate  letter.  (Only 
information  is  from  the  Pennsylvania  Archives,  First 
Series, Vol.V,  p.  258  and  Vol.  XI,  p.  234.) This  may  have 
been  modified  to  plate  letter  B described  heretofore. 

CC/02/17/76  - $4:  Crude.  Engraved.  No  description. 
(Only  information  is  from  the  Pennsylvania  Archives, 
First  Series,  Vol.  V,  p.  258, Vol.  XI,  p.  234  and  the  Penn- 
sylvania Gazette  of  July  16, 1777.) 

CC/05/09/76  - $8:  Engraved.  On  whitish  paper  contain- 
ing mica.  In  the  second  to  there  is  an  old  style  s in- 
stead of  a t.  G instead  of  C in  GONGRESS.Top  of  1 in 
date  is  higher  than  the  tops  of  77. 

CC/05/09/76  - $8:  Engraved. Top  ofT  in  EIGHT  beneath 
top  border  is  straight  instead  of  curved.  B in  Bearer 
is  partly  under  left  upright  of  H in  THIS  instead  of  to 
the  right  of  the  upright. 

CC/05/09/76  - $8:  Crudely  engraved.  B in  Bearer  entirely 
under  right  arm  ofT.  J in  MAJORA  is  a mirror  image. 

CC/07/22/76  - $7:  Base  of  V in  the  first  SEVEN  is  very 
high.  Second  S in  SPANISH  tilts  right.  Second  7 in 
date  lower  than  the  first  7.  On  the  back  the  stem  on 
the  leaf  may  point  to  the  left  or  to  the  right  depend- 
ing upon  the  juxtaposition  of  the  face  and  the  back. 
(Illustrated) 


CC/1 1/22/75  - $5:  Fictitious  date  of  issue. The  little  fin- 
ger of  the  hand  in  the  vignette  extends  far  to  the 
right  of  the  center  branch  instead  of  ending  just  left 
of  it.V  is  omitted  inside  the  nature  printed  back. 

CC/02/17/76  - $2/3:  Plate  B.  Base  of  G in  CONGRESS 
very  low.  Second  PH  in  PHILADELPHIA  is  much 
larger  than  other  letters  on  same  line.  Baseline  of 
February  is  very  wavy'.  (Illustrated) 


CC/07/22/76  - $30: Top  loop  of  G in  Gold  is  open.  Bot- 
tom loop  of  C in  Congress  is  open.  Left  loop  of  P in 
Philadelphia  is  closed.  Base  of  LL  is  high  in  BILL.  In 
the  text  the  I in  THIRTY  is  high. Tops  of  the  middle 
letters  in  Congress  form  a convex  curve.  J in  July  is 
under  the  second  s in  passed  and  the  last  three  letters 
of  July  are  not  capitals. 

CC/07/22/76  - $30:  The  above  described  counterfeit 
substantially  corrected.  Three  capital  letters  are  sub- 
stituted for  lower  case  letters  in  JULY. The  J in  JULY 
has  been  moved  under  the  e of  passed. The  LL  in  BILL 
and  the  I in  THIRTY  have  been  aligned  with  adjacent 
letters. 


L^TVcT  of  a PyWar. 


i ' Kir*  i eir’L’u*': 
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CC/05/10/75  - $30:  Engraved.  Ink  is  usually  pale.  Period 
after  1775  is  at  the  same  level  as  the  center  of  the 
lower  curve  of  5 instead  of  at  top  of  the  lower  curve. 
In  the  motto  CIES  of  FACIES  is  closer  to  the  outside 
circle  than  to  the  inside  circle.  Plates  cut  by'  Henry 
Dawkins.  (Illustrated) 
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CONTINENTAL  CURRENCY  COUNTERFEITS  (CONTINUED) 


CC/07/22/76  - $30:  Engraved.  In  the  text  the  base  of  Y 
in TI UR' 'EY  is  liigli;  the  base  of  r in  receive  is  low;  the 
0 in  DOLLARS  is  too  short;  and  the  tops  of  the  middle 
letters  of  Congress  form  a concave  curve. 

CC/ 11/02/76  - $30:  Engraved,  "this  Bill  entitles”  is  en- 
graved over  the  same  words  set  farther  to  the  left. 
Copper  face  plate  exists. 

CC/02/26/77  - $5:  Poorly  engraved.  N is  higher  than  the 
adjacent  0 in  NO  and  the  following  period  is  lacking. 
Comma  after  second  DOLLARS  is  lacking.  The  e in 
Baltimore  is  much  smaller  than  the  e in  February.  In 
some  specimens  the  back  is  in  the  wrong  juxtaposi- 
tion relative  to  the  face. 

CC/02/26/77  - $30:  Engraved.  In  the  date  the  base  of 
6 is  level  instead  of  higher  than  the  2.  In  SI  of  the 
motto  the  tail  of  the  S is  flat  and  extended.  Base  of  B 
in  Baltimore  is  very  low.  On  the  back  the  base  of  Hall 
is  much  lower  than  the  base  of  by. 

CC/02/26/77  - $30:  Engraved.  Spanish  Dollars  is  very  ir- 
regular. BALTIMORE  is  too  large.  On  the  back  Sellors 
is  misspelled.  (Described  in  Connecticut  Courant  of 
November  10,  1778  and  in  Mason’s  Monthly  Coin  & 
Stamp  Magazine,  June  1871.) 

CC/05/20/77  - $6:  Engraved.  Many  words  in  text  are  un- 
even and  too  small.  Base  of  V in  Value  is  high  above 
the  baseline  instead  of  being  level  with  it.  Under  the 
vignette  the  period  following  DOLLARS  is  sometimes 
missing.  In  some  specimens  the  back  is  in  the  wrong 
juxtaposition  relative  to  the  face.  (Described  in  Of- 
ficial Broadside.) 

CC/05/20/77  - $8:  Engraved.  Base  of  second  I in  MI- 
NORIBUS  is  high.  Baseline  of  harp  rises  to  the  right 
instead  of  being  horizontal.  Words  in  text  are  too 
short.  O and  E in  CONGRESS  are  low.The  period  after 
DOLLARS  under  the  emblem  was  originally  missing 
but  was  added  in  later  counterfeits.  In  some  exam- 
ples the  back  is  in  the  wrong  juxtaposition  relative  to 
the  face.  (Described  in  Official  Broadside.) 

CC/05/20/77  - $8:  Crudely  engraved  note.The  2 in  20  in 
the  date  tilts  to  the  left.  In  some  specimens  the  back 
is  in  the  wrong  juxtaposition  relative  to  the  face. 

CC/05/20/77  - $30:  Deceptive  counterfeit  with  bro- 
ken M in  May  as  in  genuine.  Bottom  of  S in  FACIES 
touches  circle  instead  of  being  clear  of  the  line.Y  in 
second  THIRTY  is  slightly'  higher  rather  than  slightly 
lower  than  adjacent  T.  Top  of  fin  thereof  is  the  same 
distance  from  the  border  as  the  comma  above  while 
on  genuine  f is  much  closer.  Dot  over  second  i in 
Philadelphia  is  under  the  center  of  the  lower  curve 
of  s above  rather  than  just  left  of  it. 

CC/07/02/77  - $30:  Fictitious  date  of  issue.  Period  in- 
stead of  comma  after  July  2. . 


CC 703/ 12/78  - $40:  Fictitious  date  ofYorktown  type.  En- 
graved crudely.  In  the  first  Dollars  the  bases  of  ars  are 
too  high.  In  Resolution  the  bases  of  ion  are  higher 
than  the  bases  of  other  letters  in  that  line. The  com- 
ma after  Congress  is  omitted. 

CC/04/1 1/78  - $4:  Crudely  engraved.  R touches  S in 
MORS.Top  of  oversized  h in  the  second  the  is  higher 
than  the  bottom  of  p in  Spanish. 

CC/04/1 1/78  - $5:  Engraved.  In  SPANISH  the  A is  too 
short  and  too  near  N.  First  S in  CONGRESS  smaller 
than  second  S.  No  comma  after  April.  (Described  in 
Official  Broadside.) 

CC/04/1 1/78  - $7:  Crudely  engraved.  The  tail  of  the  s 
in  Resolution  sweeps  under  the  R.The  second  S in 
CONGRESS  tilts  to  the  right. 

CC/04/1 1/78  - $8:  Engraved. The  base  of  es  in  entitles  is 
high. The  G in  GOLD  is  too  large  and  its  base  is  too 
low.  In  the  top  border  the  8 under  the  space  just  to 
the  right  of  E in  THE  is  black  instead  of  white.  (De- 
scribed in  Official  Broadside.) 

CC/04/1 1/78  - $20:  Engraved.  Base  of  second  L in  DOL- 
LARS in  the  text  is  lower  than  the  base  of  the  first  L. 
The  A in  DOLLARS  in  the  text  is  much  smaller  than 
the  adjacent  R.The  lower  case  letters  of  Continental 
Currency  on  the  right  side  border  are  black  instead 
of  white.  (Described  in  Official  Broadside.) 


CC/04/1 1/78  - $40: Engraved.  In  the  top  border  the  right 
arm  of  U does  not  have  a vertical  portion  and  the  left 
leg  of  A is  thicker  than  the  right  leg.  In  Bearer  the 
bases  of  earer  are  far  above  the  base  of  B.The  base  of 
re  in  receive  is  far  below  the  adjacent  to.  In  thereof 
the  bases  of  th  are  much  lower  than  the  bases  of  sub- 
sequent letters.  The  top  of  the  second  s in  passed  is 
higher  than  the  top  of  the  first  s.  (Described  in  Of- 
ficial Broadside.)  (Illustrated) 


■ortf/;JJouars.\ 

Thiy-Bii-L  ehltiles- 
ifee  B rarer  to  re- 
\ reive  'lorfi/  rf/miM 
n mtjfal  ‘Dolld  re,  on 
bjhjic  ^afue  thereof  in 

oi*  STber,  ac  -I 
Zb  cording  toa  9ieJout- j 
” tion  palled  by  GW- 
irej’e,  a('  ~yv.-7c?omn.}\ 
1 1 tfi  Aprif,  1778. 


CC/04/1 1/78  - $40:  Engraved.  In  the  first  Forty  the  base 
of  r is  higher  than  the  base  of  the  adjacent  o,  but  the 
top  of  r is  on  the  same  level  as  the  top  of  the  adjacent 
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o.  In  the  second  Dollars  the  bases  of  the  letters  of 
are  too  high.  In  the  second  or  the  base  of  the  r is  far 
below  the  base  of  o.  In  1 1 th  the  top  of  the  first  nu- 
meral is  lower  than  the  top  of  the  second  numeral. 
(Poorly  described  in  Official  Broadside.) 

CC/04/1 1/78  - $40:  Engraved.  In  the  first  Forty  the  tip 
of  the  tail  of  y points  upward. The  base  of  a in  ac- 
cording is  lower  than  the  base  of  the  adjacent  c.The 
base  and  top  of  r in  receive  slant  slightly  upward  to 
the  right.  There  is  too  much  space  between  the  i 
and  s in  Spanish.The  top  of  the  second  7 in  the  date 
is  on  level  with  the  middle  of  the  top  loop  of  the  8. 
On  the  back  there  are  only  4 pairs  of  leaves  instead 
of  5 pairs.  (Described  in  the  Official  Broadside.) 

CC/09/26/78  - The  upright  B in  Bill  is  unders  the  low- 
er left  side  of  the  bottom  of  the  D in  DOLLARS. The 
comma  after  the  second  DOLLARS  is  opposite  the 
top  of  the  small  s to  its  left. The  left  side  of  b in  by 
is  slightly  left  of  R in  Resolution  above  instead  of 
under  the  right  tip  of  a. 

CC/09/26/78  - Base  of  m in  milled  slopes  down  to 
right.  Base  of  the  second  to  is  higher  than  the  bases 
of  the  adjacent  words.  The  A in  CONFEDERATION 
in  the  seal  is  small.  The  counterfeit  copper  face 
plate  is  at  the  Smithsonian  Institution. 

CC/09/26/78  - $50:  Base  of  G in  GOLD  is  too  high. 
Left  base  of  R in  Resolution  is  higher  than  right 
base.  In  passed  the  ed  is  too  high. The  base  of  6 in 
26  is  higher  than  the  base  of  2.  In  26th  the  space 
between  2 and  6 is  too  large. 

CC/09/26/78  - $50:  This  counterfeit  has  many  varia- 
tions due  to  movement  or  replacement  of  typeset 
letters. The  comma  after  Philadelphia  was  original- 
ly missing  and  after  publicity  was  corrected  in  ink 


and  subsequently  corrected  by  insertion  of  a typeset 
comma.  The  base  of  the  first  “to”  is  lower  than  the 
base  of  Bearer. The  second  c in  according  is  connect- 
ed to  the  following  letter  “O.”  In  the  S of  the  third 
DOLLARS  there  is  sometimes  a gap  between  the  top 
loop  and  the  stem. The  h in  26th  was  damaged  in  lat- 
er printings  so  as  to  appear  to  be  a “k”.  (Illustrated) 

CC/09/26/78  - $60:  Deceptive.  The  dot  over  the  i in  re- 
ceive is  on  the  left  instead  of  slightly  to  the  right  of  the 
dot  over  the  i of  milled  below.  In  the  text  the  base  of  x 
in  Sixty  is  in  line  with  instead  oflower  than  the  base  of 
the  adjacent  t.The  upper  end  of  the  first  s in  Congress 
aims  diagonally  upward  instead  of  curling  downward. 

CC/09/26/78  - $60:  The  base  of  r in  or  in  each  use  is 
lower  than  the  adjacent  o.The  first  c in  according  is 
low  and  the  second  c is  small. The  top  of  the  comma 
after  Philadelphia  is  above  the  center  of  the  previous 
a. The  left  end  of  the  v in  receive  curls  down.  In  the 
top  border  there  are  no  curved  brackets  around  the 
n in  Currency. 

CC/09/26/78  - $60:Top  and  bottom  decorative  borders 
on  face  read  the  United  States  instead  of  Continen- 
tal Currency  and  side  borders  read  Continental  Cur- 
rency instead  ofThe  United  States. The  words  in  the 
4th  through  8th  lines  of  the  text  differ  in  position 
from  the  genuine.  The  D in  DOLLARS  in  the  text  is 
the  same  size  as  the  other  letters  instead  of  being 
larger.  Apparently  printed  by  using  some  parts  from 
the  April  1 1,  1778  $20  counterfeit  printing  form. 

CC/01/14/79  - $65:  Crudely  engraved.  First  c smaller 
than  second  c in  according. 

CC/01/14/79  - $80:  Crude.  In  the  first  Eighty  ht  tilts  to 
the  right.  No  space  between  in  GOLD. 
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DESCRIPTION 

O F 

COUNTERFEIT  BILLS , 

Which  were  done  in  Indention  of  the  True  Ones  ordered  by  the  Honorable 

the  Continental  Congress,' 

Bearing  Date  20th  May,  1777,  and  nth  April,  1778. 

EIG  HT  Dollar  Rill,  dated  May  20,  1777,  figned  Jn.  Taylor  and  Aq.  Norris,  is  done  from  a 
Copperplate,  the  Letters  of  which  are  not  only  irregular,  but  by  having  been  engraved,  ippear 
more  delicate  than  in  the  true  Bills,  which  ar<*  done  with  TYPe*  have  a fmaller  afpedk,  efpcciali*  in 
the  Words  “ Spanijh  milled , Silver , Philadelphia ,”  &c. — The  Figures  1777,  as  well  on  the  back  as 
the  front,  appear  lei's  than  in  the  true  Bills.  — In  the  Border  at  the  Top  of  the  Bill  over  the  Word* 
“ United  States,”  the  two  L’s  in  the  Word  “ Dollars”  arc  more  irregular  and  more  from  a rtraight 
Line  than  in  the  true  Bills. 

Six  Dollar  Bills,  dated  Mav  20,  1777,  figned  Jn.  Taylor  and  Aq.  Norris,  or  R.  Smith  and  A 
WCallilt  cr,  or  G.  Voting  and  C.  Lewis,  are  alfo  done  from  a Copperplate,  the  Letters  of  which  ap- 
pear tor  the  fame  Realon  more  delicate  than  in  the  true  Bills,  and  are  alio  more  irregular,  particularly 
the  Word  “ entitles,”  v.  hich  Hands  higher  than  the  reft  of  the  line,  ami  the  Vr  imthc  Word  “ Value” 
is  placed  too  hi>zh  and  nor  on  a line  with  the  reft  of  the  Word.—  After  the  Words  “ Six  Dollars” 
under  the  Device  in  the  true  Bills  there  is  a full  Hop,  in  the  Counterfeits  there  is  none  — On  the  Back 
of  the  Bill  the  Leaf  is  much  plainer  in  the  Counterfeits  than  in  the  true  Bills,  the  Letters  there  being 
alio  more  delicate,  and  the  Figures  “ 1777”  have  a fmaller  Appearance  than  in  the  genuine  lulls. 

Forty  Dollar  Bill,  dated  April  it,  177b’,  figned  D.  Reintzel  and  S.  Bryfon,  or  D.  Reintzel  and  J. 
Snowden,  done  from  a Copperplate,  of  which  the  fame  Remark  may  b"  made  as  to  the  Delicacy  or 
Neatnels  of  the  Letters  as  in  the  preceeding  Defcriptions. — Yet  the  whole  of  the  Letters  in  the  Words 
“ The  United  States,”  in  the  top  Border  of  the  Bill,  appear  (Longer,  tho’  not  lo  uniform  or  fo 
well  fhaped  as  thofe  in  the  true  Bills. — In  the  Border  at  the  right  hand  (or  end)  of  the  Counterfeit  Bill 
the  Words  "FOR7T  Dollars”  (which  arc  in  white  Letters  1 are  ill  done,  befides  having  an  A inftead 
ol’an  F in  the  fame. — The  larger  Leaf  on  the  Back  of  the  true  Bills  having  befide  the  Branch  at  the  up- 
per end,  five  Branches  on  each  Side  of  the  Stem,  the  lowermoft  of  which  are  not  very  plain  and  fmall- 
er than  the  reft  ; the  two  laft  mentioned  are  entirely  omitted  in  thefe  Counterfeits. 

Another  fpecies  of  the  Forty  Dollar  Bills  of  the  lame  date,  figned  D.  Reintzel  and  J.  Snowden,  alfo 
done  from  aCopperplate,  of  which  the  fame  Remark  may  be  made  as  to  the  Delicacy  or  Ncatnc  fsof  the 
Letters  as  in  the  former  Defcripiious.  The  Letters  howevtr  in  the  whole  of  the  Bill  are  very  irregu- 
lar, feveral  being  larger  than  the  adjoining  ones,  and  alrnoft  all  the  lines  crooked,  fome  being  placed 
too  high  and  other®  too  low.  In  rhe  Border  at  the  right  Hand  of  the  Counterfeit  Bill  the  white  1 .etters 
FORT2~  Dollars  are  ill  done  and  irregular  \ the  O and  particularly  the  firft:  L in  the  word  “ Hol- 
las” being  fmaller  than  the  reft. — The  Remark  in  the  Defcription  of  the  fir  ft  Forty  Dollar  Bill  as  to 
the  white  Letters  in  the  top  Border  of  the  Bill,  may  alfo  with  Juftice  be  made  here,  viz.  That  they 
appear  (Longer  tho’  not  fo  uniform  or  fo  well  fhaped  as  thofe  in  the  true  Bills,  particularly  the  A 
having  the  firlt  Stroke  broader  than  the  laft. — As  to  the  large  Leaf  on  the  Back  of  the  Bill,  the  Re- 
verie of  what  was  obferved  in  the  Defcription  of  the  firft  Forty  Dollar  Bill  may  be  noticed  here,  as 
the  whole  of  the  Leaf,  as  well  as  the  two  bottom  Branches  thereof,  are  all  confiderably  more  plain 
and  diftinft  than  in  the  true  Bills;  and  the  ground  Work  (Back  of  the  Leaf;  more  plain  and  coarler, 
tho’  not  fo  regular. — The  Letters  in  the  Words  “ Printed  by  Hall  Sc  Selllrs”  arc  more  delicate 
and  are  differently  fhaped  than  in  the  true  Bills. 

Of  the  Twenty  Dollar  Bills,  dated  the  11th  April,  1778,  figned  D.  Reintzel  and  J.  Snowden, 
or  D.  Reintzel  and  S.  Bryfon,  done  from  a Copperplate,  the  fame  Remark  may  be  made  as  to  the 
Delicacy  of  the  Letters  as  in  the  preceeding  Delcriptions,  and  may  be  eafily  difeovered  from  the 
true  Bills,  as  the  Ornaments  as  well  as  the  Words  “ Continental  Currency,”  in  the  Borders  to  rhe 
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left  and  thole  on  the  right  Hand  of  the  Bill  are  both  black,  whereas  ir>  the  true  Bills  thole  to  the  left 
Hand  are  black  and  thofe  to  the  right  Hand  are  white-,  the  Counterfeits  indeed  left  the  broad  Strokes 
in  the  two  C's  in  the  Border  at  the  right  Hand  of  the  Bill,  as  well  as  a few  of  the  Ornaments  in  the 
fame,  open,  as  if  they  had  intended  them  for  white. — Some  of  thole  Bills  have  Particles  of  gold  Leaf 
thrown  here  and  there  upon  them,  in  Imitation  of  the  Ifmglals  on  the  genuine  Bills. 

The  Flight  Dollar  Bill,  dated  i ith  April,  1778,  figned  D.  Rcintzel  and  J.  Snowden,  is  alfo  done 
from  a Copperplate,  and  therefore  the  like  Remark  may  be  made  as  to  the  Delicacy  of  the  Letters, 
as  is  already  mentioned. — The  Letter  G in  the  Word  “ Gold " is  not  only  too  large  in  Proportion  to 
the  reft  of  the  Word,  but  is  placed  too  low,  it  not  being  in  a L ine  with  the  reft. — In  the  Border  at 
the  Top  of  the  Bill,  under  and  between  the  Words  “ The”  and  “ United,”  is  placed  a black  8 in- 
ftead  of  a white  I. 

Of  the  Five  Dollar  Bill,  dated  nth  April,  1778,  figned  D,  Rcintzel  and  J.  Snowden,  done  from 
a Copperplate,  the  fame  may  be  obferved  as  in  the  preceeding  Dcfcriptions,  refpedfing  the  Delicacy 
of  the  Letters,  with  this  that  they  differ  very  much  in  Shape  or  Countenance  from  the  Type,  belide 
being  evidently  irregular-,  the  A in  the  Word  “ Spanish”  and  the  R and  the  / in  the  Word  “ ReJ'o - 

lulicrt ” being  too  low  and  not  on  a Line  with  the  reft  of  the  Word The  Cuts  of  the  L. eaves  on  tf.c 

Back  of  the  genuine  Bill  are  done  from  real  Leaves,  as  the  Fibres  readily  fhew  ; whereas  thole  in  the 
Counterfeits  appear  not  like  Nature  but  like  Imitations,  the  Strokes  for  the  Fibres  being  too  regul  ir. 

Another  Counterfeit  Forty  Dollar  Bill,  dated  1 ith  April,  : 778,  is  figned  J.  Duncan  and  R.  Da- 
vis, (who  by  the  bye  were  never  figners  of  Continental  Money  j the  Back  of  which  appears  as  if 
done  from  a Copperplate,  and  the  Words  in  the  front  as  if  done  with  Types  -,  the  Borders  and  De- 
vices as  if  cut  in  Metal.  I an\  forry  to  fay  that  this  Bill  is  rat  hr  r fo  good  an  Imitation  that  it  is  really 
dangerous  to  mod  People.  I will  however  point  out  a few  other  Maiks,  viz.  I he  firft  N in  the 
Word  Confederation  (in  the  Device)  is  not  placed  fo  Iquare  as  in  the  true  Bills,  the  laft  Stroke  of  the 
faid  Letter  leaning  more  than  it  fhould  do;  indeed  the  whole  of  the  Letters  of  the  Word  Confede- 
ration are  not  quite  fo  bold  as  thofe  in  the  genuine  Bills.  The  Stars  in  the  Device  appear  more  open 
in  the  Center  of  each  of  them  than  thofe  in  the  true  Bills,  which  appear  moflly  doled.  In  the  Word 
Forty  at  theTop  of  the  Bill  the  Tail  of  the  y in  the  Coun  terfeits  comes  nearer  to  the  Bottom  of  the 
t than  in  the  true  Bills ; the  o in  the  fame  Word  appears  on  a Level  with  t lie  rcit  of  the  Word,  whilft 
in  the  true  Bills  it  is  placed  rather  lower  than  the  r which  follows  it.  In  this  Counterfeit  (like  one  of 
the  others)  the  larger  Leaf  on  the  Back  (exclulive  of  the  top  Branch)  has  but  lour  Branches  on  each 
Side  thereof,  while  the  true  Bills  have  five  Branches  on  each  Side,  of  which  the  two  lowcrnioll  ara 
the  moft  faint,  as  is  already  mentioned. 

Note;  In  fome  of  ;ho  Bills  of  different  Denominations  D.  Remzcll  is  figned  tor  D.  Ktintzell.  It 
may  be  further  neceflary  to  oblerve  chat  it  is  very  probable  there  may  be  other  Names  affixed  as  Sign- 
ers to  fome  or  all  of  the  different  Denominations  than  are  noticed  in  the  preceeding  Ddcriptions,  hav- 
ing mentioned  in  the  foregoing  only  fucfi  as  I havefeen. 

Some  Perfons  in  the  United  States  having  been  much  alarmed  on  comparing  of  Bills  of  Credit, 
by  finding  Bills  of  the  fame  Denomination  and  Date  to  differ  from  each  other  in  relpecf  to  the  Let- 
ters, fome  having  broken  Letters  and  others  not,  and  frequenC'Conclufions  having  been  drawn  that 
the  former  were  true  Bills,  and  the  broken  Letters  were  originally  made  as  private  or  fee  ret  Marks: 
It  is  therefore  become  necelfary  to  inform,  "1  hat  thole  were  not  intended  as  Marks,  but  that  ar  the 
firft  Beginning  of  printing  an  hmifiion  the  L.etters  were  whole,  and  that  during  printing  the  Lmif- 
fion,  from  hard  Lumps  or  Gravel  or  Sand  in  tlx  Paper,  w ith  t,he  Force  of  the  l’rcls,  thole  Letters  at 
different  Times  were  accidentally  and  unoblcrvedly  broken. 
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CONTINENTAL  CURRENCY  COUNTERFEITS  (CONTINUED) 


CC/0 1/0/79  - $80:  Upright  oft  in  the  first  Eighty  slightly 
left  instead  of  right  of  upright  of  E below. Tail  of  R in 
Resolution  ends  over  the  center  of  f below  instead  of 
to  the  right  of  the  f.  The  space  between  EC  of  SECU- 
LORUM  is  abnormally  wide. 


CC/10/09/80  - $500:  Fictitious  Resolution  date  and  ficti- 
tious denomination.  No  genuine  $500  denomination 
in  any  Continental  Currency  issue.  Borders  of  face 
crudely  cut.  Long  bright  red  stripe  over  large  FIVE 
HUNDRED  DOLLARS  in  which  F is  too  large  and  i 
is  not  a capital.  The  word,  Resolution,  is  improperly 
hyphenated.  Period  after  Confede  in  Confederation, 
which  is  also  improperly  divided.  On  the  right  side  of 
the  face  the  H in  HUNDRED  is  too  small.  (Illustrated) 
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1 he  Bearer  is  entitled  to  receive 
five  Bundled  Spar.iih  milled  Dol- 
lars, or  the  Value  thereof  in  Gold 
or  Silver,  according  to  a Refoluti. 
on  of  Congress  of  the  9th  October, 
1780. 

Confede. 

ration.  *’*-  ? *•  / 


CONNECTICUT  COUNTERFEITS 

See  geographical  listings  for  prior  items. 


CT/05/10/75  - 40s:The  bases  of  tenth  and  other  words 
in  the  text  slope  down  to  right.  In  the  first  Forty'  the 
crossbar  of  T is  slightly  higher  than  the  top  of  y.  Crude- 
ly engraved  by  Henry  Dawkins.  (Illustrated) 

CT/03/01/80  - 40s:  r in  Hartford  and  in  March  are  normal 
in  size  instead  of  being  too  large  as  in  originals. 

CT/06/01/80  - 20s:  Four  ornaments  in  a vertical  row  di- 
rectly' under  the  space  between  GS  of  SHILLINGS  in- 
stead of  under  the  left  side  of  s. 

CT/06/01/80  - 40s:The  base  of  S in  Shil  in  the  fifth  line  of 
the  face  text  is  on  the  baseline  and  not  well  below  it 
as  in  the  genuine. 


{f  Forty  Shillings,  f 

npHB  PoflHTor  or  this  Bill 
ftiall  Be  paid  by  the 
Treasurer  of  the  Colony  of 
Canft/foiufyFoKTYSHlLLlNGS 
ilavrful  Money  | 
by  the  tenth 
Day  of  May, 

1777. 

Dated  May 
10th,  1775. 

By  Order  of  AS. 
SEMBLY.  40>. 
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DELAWARE  COUNTERFEITS 

See  geographical  listings. 


MARYLAND  COUNTERFEITS 

See  geographical  listings  for  prior  items. 


MD/10/01/48  - 20s:  Crudely  engraved. The  upright 
of  D in  Day  tilts  left. 

MD/03/01/70  - $6:  Crudely  engraved. The  top  of  x 
in  the  first  six  is  larger  than  the  bottom.  S in 
BILLS  is  high. 

MD/06/28/80  - $20:  In  the  top  border  the  period 
after  DOLLARS  is  higher  than  the  baseline  of 
the  letters.  The  base  slopes  down  to  the  right. 
(Illustrated) 
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MASSACHUSETTS  COUNTERFEITS 

See  geographical  listings  for  prior  items. 


MA/1 2/07/75  - 36s:  Height  of  hyphen  in  pay-ments 
almost  up  to  middle  of  adjacent  “m”  instead  of 
being  low. 

MA/1 2/07/75  - 42s:  The  5 in  the  date  has  a short 
top  bar.  The  s in  the  second  use  of  payments 
is  small. The  baseline  of  the  first  two  letters  in 
Committee  is  high  and  the  base  of  the  first  t is 
higher  than  the  base  of  the  second  t.  Plates  cut 
by  Henry  Dawkins.  Face  plate  at  the  American 
Numismatic  Society. 

MA/06/18/76  - 2s6d:  More  modern  instead  of  old 
fashion  s in  2s6  in  the  upper  right  corner  inside 
the  border. 

MA/06/18/76  - 5s:  Fourth  line  of  the  text  very 
wavy. 

MA/06/18/76  - 5s:  Due  date  1778.  F in  bottom  bor- 
der tilts  severely  to  the  right. 

MA/06/18/76  - 5s:  Due  date  1778.  Lower  crossbar 
of  F in  bottom  border  rises  sharply  to  the  right. 

MA/06/18/76  - 5s:  Due  date  1 779. The  fin  of  in  the 
last  line  of  text  is  misshapen.  Crudely  engraved. 

MA/06/18/76  - 5s:  Due  date  1779.  Upright  of  P in 
This  over  h below. 

MA/06/18/76  - 24s  or  $4:T  in  Treasury  directly  over 
1 of  18  and  not  to  its  right. 

MA/1  1/17/76  - 48s:  In  each  48  at  the  bottom  the  4 
is  higher  than  the  base  of  8.The  lanyards  on  the 
sailing  ships  are  omitted. This  counterfeit  is  the 
same  as  the  36s  counterfeit  of  Dec.  12,  1775. 


MA/05/05/80  - $7:  Large  S of  Seven  is  below  space 
between  CH  of  MASSACHUSETTS  instead  of  under 
second  A.  The  diagonal  of  N in  the  water-mark  is  re- 
versed. 

MA/05/05/80  - $8:  S in  top  border  has  a much  smaller 
open  area  within  the  bottom  loop  than  within  the 
top  loop. 

MA/05/05/80  - $20:  N in  No.  has  slanting  uprights  in- 
stead of  vertical  uprights.  (Illustrated) 
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NEW  HAMPSHIRE  COUNTERFEITS 


See  geographical  listings  for  prior  items. 


7 ~ir 

\ aciC  MM  Thirty  ShiUings.  flfglf  3^  J . 

- COLONT  or  No.  //j/V  ^movimbbh  3.  (775.  .*+•** 

niw  HAMPSHi»8j®(  1 / / &- 1 i - i i ;-~i  r r r r * 

; ****iNr*#*Hr*W*  , „ . 

£***  H E Poffeffor  of  this  N o;t  e (Kail  be  J 

intitled  toteceive  out  pf  the  Treafqfy  of  this^oJony^,. 

I the  Sum  of  one  poukJLten  *hi  LOngS  Lawfvl  Mtnej,^ 

And  this  NOT£  fhal!  b4  received  iuall  Payments  Jfcjpfc-I 
tir  /ft  the  freafury  at, any  time  after  the  Da  It  ft  ejetj.  -6  ' * 


f//RfCe»yef  General.^ 

I * ' V X 


NH/l  1/03/75  - 30s:  1780  due  date.  Base  of  second  t in 
Thirty  lower  than  base  of  adjacent  r.  Very  deceptive. 
Printed  by  Robert  Fowle.  (Illustrated) 

NH/l  1/03/75  - 40s:  1779  due  date.  Seventh  ornament 
after  1 779  is  directly  over  the  second  sunburst  in  the 
line  below  instead  of  being  over  the  first  sunburst. 
The  period  after  No  is  missing.  Printed  by  Robert 
Fowle.  The  counterfeit  is  under  study  because  the 
type  could  have  slipped 


NH/l  1/03/75  - 40s:  1782  due  date.  Period  after  hereof 
below  e instead  of  n in  Payments.  Printed  by  Robert 
Fowle.  This  counterfeit  is  under  study  because  the 
type  could  have  slipped.  The  same  type  fonts  were 
used  for  the  counterfeits  as  well  as  the  genuine  bills. 


NEW  JERSEY  COUNTERFEITS 

See  geographical  listings  for  prior  items. 


NJ/12/31/63  - 12s:  Plate  A.  The  1 in  1763  is  over  the 
right  side  instead  of  the  left  side  of  the  L below. 

NJ/12/31/63  - 1 5s:  Plate  B.  Crude  engraving.The  base  of 
the  E in  Eighteen  is  low. 

NJ/12/31/63  - <£3  Plate  B:The  d in  and  is  low. The  base 
of  D in  December  is  high. The  right  upright  of  H in 
THREE  is  thicker  than  the  left  upright. 

NJ/04/16/64  - 30s:  Plate  B.  Rays  of  sun  reach  circumfer- 
ence. Shilligns  misspelled  on  back. 

NJ/04/16/64  - 30s:  Plate  B.  Above  counterfeit  with  cor- 
rected spelling  of  Shillings  on  back. 

NJ/04/16/64  - 30s:  Plate  G.  Very  crude  engraving.  Pe- 
riod after  No  is  missing.  Top  end  of  6 in  16  points 
horizontally  instead  of  vertically.  Several  ornaments 
in  bottom  border  touch  or  overlap.  Plate  letter  G is 
taller  than  G in  SHILLINGS  in  right  center  of  bill. 

NJ/04/16/64  - 30s  Plate  G:Top  of  G in  plate  letter  and 
of  G in  SHILLINGS  in  right  center  both  extend  to 
right  of  bottom  upright  of  the  letter.  Ornament  at 
right  end  of  bottom  border  lower  than  other  orna- 
ments. 


NJ/09/06/80  - $5:  In  the  horizontal  line  of  ornaments  on 
the  back  there  are  14  X’s  on  each  side  of  the  circular 
ornament  instead  of  15  on  the  left  side  and  13  on  the 
right. The  N in  ABSTINE  is  deformed. 
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NEW  YORK  COUNTERFEITS 


NY/02/16/71  - £1:  In  the  text  the  diagonal  of  the 
N in  POUND  does  not  reach  the  top  of  the  left 
upright. 

NY/02/16/71  - £3:  Each  1 in  1771  tilts  to  the  right 
instead  of  being  upright.  (Illustrated) 

NY/02/16/71  - £5:  Second  T in  CIVITAT  is  over  the 
space  to  the  right  of  to  instead  of  being  over 
the  t of  to.  Comma  over  e in  Payments  instead 
of  over  m. 

NY/02/ 16/71  - £5: The  base  line  on  which  the  set- 
tler and  the  Indian  are  standing  slants  down 
from  left  to  right  instead  of  being  level. 

NY/02/16/71  - £10:The  k ofYork  in  the  text  tilts  to 
left. Top  of  s in  Pounds  rises  30  degrees  to  right. 
In  bottom  border  the  left  black  ball  is  under  the 
left  side  of  and  not  centered  under  the  vertical 


NYAW16/71  - 10s:  Single  horizontal  hyphen  in  first  New-York  in  text  instead  of  double  hyphen  rising  to  the  right 
N r/02/16/71  - 10s:  s in  x.s.  much  smaller  than  x 

and  tilted  to  the  left. 
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NY/06/ 15/80  - S20:  In  the  second  line  of  the  face 
top  border,  the  “o”  in  “of”  is  higher  than  the 
crossbar  of  the  adjacent  “of”.  See  geographical 
listing  for  forged  watermark.  In  lower  left  cor- 
ner the  base  of  I in  Interest  is  low. 

NY/04/18/86  - £10:  Quality  of  engraving  is  poor, 
such  as  State  Arms  and  S in  left  border.  (Illus- 
trated) 

NY/02/20/90  - City  of  New  York  - 2d:  On  the  back 
the  middle  letter  in  TWO  is  upside  down. 

NY/06/22/90  - N.Y.  Mfg.  Soc.  - Id:  Demand  is  mis- 
spelled Demanb. 

NY/06/22/90  - N.  Y.  Mfg.  Soc.  - 3d:  Insufficient 
space  between  THREE  and  PENCE  at  the  top. 
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NORTH  CAROLINA  COUNTERFEITS 

See  geographical  listings  for  prior  items. 


NC/12/00/71  - 30s:The  lower  part  of  the  upright  of  the 
obsolete  s in  Treasury  tilts  slightly  to  the  right. 

NC/04/02/76  - $1/2  Crow:  Crossbar  of  H in  IIAEE  rises 
slightly  to  the  left. 

NC/04/02/76  - $1/2  Hunter:  Crude.  Second  L in  DOE- 
EAR  narrower  than  first  L. 

NC/04/02/76  - $4:  Crudely  engraved  with  fictitious  ver- 
tical key  in  circular  emblem. 

NC/08/08/78  - $10  Persecution:  In  the  top  border  R in 
NORTH  is  too  large  and  0 in  CAROLINA  is  too  high. 

NC/08/08/78  - $25:  (Tude.  On  the  top  border  N in  CAR- 
OLINA is  reversed. 


NC/05/15/79  - $100:The  h in  Smithfield  is  too  wide.  In 
the  right  border  DR  in  HUNDRED  is  too  large  and  the 
period  after  DOLLARS  is  missing. 

NC/05/15/79  - $250:  The  third  line  of  the  text  slopes 
down  to  the  right.  (Illustrated) 

NC/05/ 17/83  - 5s:  Engraved  instead  of  being  partially 
typeset. The  first  t in  seventeenth  is  much  too  small. 

NC/05/17/83  - 20s  Crown:  Ibp  of  large  Y in  first  TWEN- 
TY higher  than  crossbar  of  adjacent  T. 

NC/05/17/83  - 20s  Justice:  Each  S in  SHILLINGS  differs 
in  shape. 

NC/05/17/83  - 20s  Justice:  Base  of  each  S in  SHILLINGS 
is  high. 
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NORTH  CAROLINA  COUNTERFEITS  (CONTINUED) 

NC/05/l~/83  - tOs:  Engraved  text.  Second  S in 
second  SHILLINGS  lias  much  larger  top  than 
bottom. 

NC/ 12/29/85  - 20s:  Final  period  under  v instead 
of  under  se  in  seven. 

NC/12/29/85  - 40s:  The  forearm  holding  the 
sword  slants  downward  from  the  horizontal. 


PENNSYLVANIA  COUNTERFEITS 


See  geographical  listings  for  prior  items. 


crnitld 


See  geographical  listings  for  prior  items. 


PA/03/01/69  - £1  10s:  Plate  C.  Base  of  B in  Bills  is  low.  (Illus- 
trated) 

PA/03/20/71  - 20s:  Plate  A.  Engraved. The  upright  ofT  in  This 
is  above  the  right  side  of  h in  Shillings  below  instead  of  the 
left  side. 

PA/04/03/72  - 6d:  Plate  C.  In  Six  above  Arms  x is  high.  Assem- 
bly slopes  down  to  right. 

PA/10/01/73  - 50s:  Pennsylvania  instead  of  Pennsilvania.  No 
two  color  print  on  top  border. 

PA/00/00/92  - $20  Plate  B:  Right  top  of  c in  America  touches 
the  adjacent  a. Tail  of  y in  twenty  in  lower  left  touches  base 
of  n.The  base  of  it  is  too  high  in  the  lower  left  horizontal 
Twenty. Various  handwritten  dates! 


VIRGINIA  COUNTERFEITS 


GS 


Pin 


>f 


S// fR7  7]  SHJll/A 

fN o $(it  i tide  r ted 

Ifocnd  ten 

aowc^  u. 

$mLLINGS?a,.- 

CNijc  ot  the  i’M\iniial  Ipruu  ixt,  the  like 
Sum  oT^tgia  t y Shiu/Nbs,  of  equal  Vn 
lltc  with  theYro<Su*y  of  the  Hills  of  Crkdit-f 
jiow  by  l-aw  «u>ditj>K4^jidin2  to  the  DlfcC- 1*? 
tioos  6foh'Ai*rot  titruefn  yyfcju.-iiy  hi  l-'rUn- 
(ytvqni.ipS In'atle  in  the  Ninth  ruigof  the . 
R.ue(*''ot  ills  Majclly  Gf  oro£  IlL^S^tcd  w? 
Pirn  Day  fay.  _ ^ ff* 

' ' ' | 


xxx  ■m/XUMatWx 

■x®  e®  m 


VA/07/15/75  - 2s6d:  Crude  SIX  in  text  is  all  capitals  in- 
stead of  ix  being  in  lower  case  letters.  Last  figure  in 
date  is  tiny. 

VA/05/O6/76  - $4:  Crude.  The  word  to  is  in  the  eighth 
line  of  the  text  instead  of  the  seventh  line.  No  period 
after  date. 

VA/ 10/07/76  - $1:  Upright  of  P in  SPANISH  tilts  to  right. 

VA/05/03/79  - $100:  In  the  lower  border  the  uprights  of 
u in  Hundred  are  not  parallel  to  the  uprights  of  n. 

VA/03/01/81  - $1,000:  On  left  border  S in  THOUSAND 
is  reversed.  Large  high  U in  THOUSAND  in  text.  (Il- 
lustrated) 


■ - - • • T . 1-  .-T 


t*  *(£-3  °°-/  Mo.- 

USUI  of  One  Thousand  l)ou.iVp.r*A 

■ -1  Vt/hoU  I*  exchanged  and  redeemed  in  ip*ni/h  Mill'd  Dollar 

fc  ^ *or  the  Value  thereof  in  Gold  or  Silvrr,  at  ihc£  f;  Q 

1 )^r>tr  of  0»#  for  forty,  a/ the  Treafury  of  Virginia,  on dSflf- 

jz  Sor  before  the  7odt  Day  of  December,  0nc*2S$ 

* v * w- * 


iv*  utiuiv  Hit  juu i VJ  ay  ui  xjrirmutl , './lit 

#’Tbouf%od  Seven  Hunted  and  Ninety  Two.  according  to  in 


$5  ^ of  Affcmbly  puffed  the  Day. of  March . ^ 

«s  S / ' 


& 


is  8 


* 

r 8 


474  Exchange  Values 


EXCHANGE  VALUES 


The  exchange  value  of  paper  money  issued  by  each 
British  colony  in  America  often  had  to  be  determined 
either  for  transactions  with  people  in  another  colony; 
for  foreign  sales  or  purchases;  for  foreign  or  domestic 
drafts;  for  conversion  into  specie;  for  money  of  account 
credit  or  debit  entries  on  merchants'  records;  or  other- 
wise. That  value  depended  upon  many  complex  eco- 
nomic factors  and  often  involved  negotiations  to  arrive 
at  equivalents.  A distinct  value  developed  for  a Pound 
(including  its  shilling  and  pence  components)  for  each 
American  colony,  there  having  been  a reduction  in  value 
from  the  British  Pound  in  the  middle  colonies  and  the 
colonies  to  the  north  long  before  any  such  colony  issued 
paper  money.  The  primary  reason  that  money  due  from 
America  was  worth  less  than  money  due  from  England 
was  because  of  the  delay  and  risk  in  converting  it  into 
specie  and  the  transfer  of  the  specie  to  England.  Dur- 
ing the  period  when  paper  money  was  in  circulation  in 
a colony  further  variations  in  value  continued  to  occur 
due  to  trade  risks,  legal  regulations,  tax  collections,  and 
economic  factors  causing  inflation  and  deflation  of  that 
colony’s  Pound. The  stability  of  the  intrinsic  silver  value 
of  the  Spanish-American  dollar  (8  reales),  the  British 
Pound  (Sterling)  and  silver  plate  or  weight  was  used  as  a 
standard  for  a determination  of  value  regardless  whether 
any  such  coin  or  metal  was  or  was  not  to  be  used  in  any 
such  transaction. 

The  following  summary  first  covers  the  period  from 
the  date  of  the  first  issue  of  paper  money  by  each  colo- 
ny up  to  the  beginning  of  the  American  Revolution. The 
summary  endeavors  to  show  the  general  range  in  value 
of  the  paper  money  of  each  colony  compared  to  the 
Spanish-American  dollar  during  time  intervals  associat- 
ed with  such  colony’s  paper  money  history. The  greater 
number  of  “money  of  account”  shillings  to  the  Spanish- 
American  dollar  standard  the  lower  was  the  value  of  the 
paper  money,  and  conversely  the  fewer  number  of  such 
shillings  equivalent  to  a Spanish-American  dollar  the 
more  the  paper  money  was  worth.  The  American  Ne- 
gotiator\ an  extensive  handbook  for  such  conversions, 


was  published  in  London  in  1761, 1763,  and  1765  and  in 
Dublin  in  1765  using  a Sterling  par  as  100  instead. 

For  trends,  averages,  and  further  financial  data  one  may 
consult  the  extensive  published  research  of  economic 
historians.  Some  detail  is  also  given  in  the  text  herein  ac- 
companying the  various  issues  of  each  colony. 

The  years  1776  through  1783  were  war  years  and  al- 
though patriotism  sustained  paper  money  values  at  first, 
inflation  quickly  took  place.  The  Federal  government- 
and  many  of  the  states  subsequently  adopted  tables 
showing  the  depreciation  of  their  paper  money  during 
the  Revolutionary  War  in  order  to  help  adjust  transac- 
tions entered  into  or  payments  made  during  the  period 
of  the  war.  Such  tables  were  reassembled  for  the  EJnited 
States  House  of  Representatives  on  January  30, 1828,  and 
are  published  in  detail  in  American  State  Papers  - Finan- 
cial,Vol.  5,  p.  763  and  elsewhere. The  amount  of  inflation 
is  based  upon  the  original  value  of  the  paper  currency 
being  at  a par  or  specie  equivalent  of  1 .0  (instead  of  100) 
and  the  paper  money  value  on  a specific  date  being  1 
plus  the  decimal  percentage  of  inflation.  Whether  the 
transaction  was  in  Dollars  or  in  Pounds,  the  conversion 
to  specie  value  on  a specific  date  would  be  arrived  at  by 
dividing  the  transaction  sum  by  the  then  value  equiva- 
lent of  the  paper  currency. 

The  system  of  credit  values  known  as  “money  of  ac- 
count” was  designated  in  pounds,  shillings  and  pence  of- 
ten unrelated  to  the  paper  money.  It  sometimes  had  been 
used  in  a colony  before  the  American  Revolution  and  re- 
mained as  a basis  for  calculation  of  exchange  values  after 
being  adjusted  for  inflation  during  the  early  years  of  the 
Revolution. Then  when  paper  money  collapsed  in  value 
Spanish-American  dollars  again  became  the  standard  for 
transactions. The  people,  however,  were  so  accustomed 
to  the  colonial  money  of  account  systems  as  related  to 
the  value  of  coined  Spanish-American  dollars  that  many 
smaller  transaction  calculations  and  prices  continued  in 
shillings  and  pence  in  many  areas  up  to  1816  and  to  a 
minor  extent  thereafter,  particularly  in  northern  New 
York  state. 


Year 


Exchange  Value  of 
1 Spanish  Dollar  in 
Various  American 
Moneys  of  Account 
or  Bills  of  Credit 


Inflation  of  Various 
American  Moneys  of 
Account  or  Bills  of 
Credit  based  on  100 
Par  for  £ Sterling 


CONTINENTAL  CURRENCY 

See  separate  table  for  Revolutionary  War  depreciation  ...  1777-82 


CONNECTICUT 

CT  paper  money  was  first  issued  at  Lawful 
(Proclamation)  Money  rates  equal  in  value  to 
MA  paper  money  in 


133 


1709 


0s 
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Year 

Exchange  Value  of 
1 Spanish  Dollar  in 
Various  American 
Moneys  of  Account 
or  Bills  of  Credit 

Inflation  of  Various 
American  Moneys  of 
Account  or  Bills  of 
Credit  based  on  100 
Par  for  £ Sterling 

Due  to  paper  money  issues  of  each  New  England 
colon)  being  coordinated  with  and  circulating  in  the 
other  New  England  colonies  CT  paper  money  inflated  on 
a basis  identical  to  MA  paper  money,  the  value  being  in 

1737 

22s6d 

500 

Steady  depreciation  continued  along  with  MA  bills 
until  CT  New Tenor  bills  were  emitted  on  a basis  of 
1 fbr3.5  0.Tin  

1740 

21s  O.T. 
6s  N.T. 

467  O.T. 
167  N.T. 

After  continuing  inflation  England  sent  specie  to 
redeem  a major  portion  of  CT  paper  money  in  

1749 

45s  O.T.  1 2s 
lOd  N.T. 

1000  O.T. 
286  N.T. 

Further  inflation  of  the  remaining  outstanding  paper 
money  took  place  by  the  end  of  

1754 

63s  O.T. 
18s  N.T. 

1400  O.T. 
400  N.T. 

An  emission  of  interest  bearing  Lawful  Money 
Treasury  Notes  was  used  to  redeem  all  prior  issues  at 
1 for  7.33  O F.  and  1 for  2.10  N.T.in 

1755 

44s  O.T. 
1 2s7d  N.T. 
6s  (Treas.) 

978  O.T. 
279  N.T. 
1 33  (Treas.) 

Treasury  Note  issues  remained  stable  in  value  up 
to  the  beginning  of  the  American  Revolution  in 

1775 

6s 

133 

See  separate  table  for  Revolutionary  War  depreciation 
provided  by  subsequent  legislation 

— 

— 

— 

CT  Money  of  Account  basis  for  trade  calculations 
often  used  before  and  generally  used  after 

1783 

6s 

133 

DELAWARE 

DE  paper  money  was  patterned  after  PA  paper  money 
and  first  issued  at  Proclamation  Money  rates  in 

1723 

6s 

133 

Because  PA  merchants  refused  to  accept  DE  paper 
money  it  promptly  depreciated  in  value  in 

1723 

7s6d 

167 

When  PA  merchants  and  the  PA  Loan  Office  agreed 
to  accept  DE  paper  money  it  rebounded  to  equal 
PA  paper  money  values  in  

1726 

6s6d 

144 

DE  paper  money  was  generally  about  10%  less  in  value 
than  the  mildly  fluctuating  value  of  PA  paper  money 
up  to  the  beginning  of  the  American  Revolution  in  

1775 

7s2d 

159 

See  separate  table  for  Revolutionary  War  depreciation  after 

1776 

— 

— 

DE  Money  of  Account  basis  for  trade  calculations  often 
used  before  and  generally  used  after 

1783 

7s6d 

167 

GEORGIA 

GA  paper  money  was  first  emitted  in  bill  of  exchange 
form  pavable  in  Sterling  in  England 

1735 

4s6d 

100 

Paper  money  issued  under  Royal  Colony  status  after 
1755  retained  its  full  value  up  to 

1764 

4s6d 

100 
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Year 

Exchange  Value  of 
1 Spanish  Dollar  in 
Various  American 
Moneys  of  Account 
or  Bills  of  Credit 

Inflation  of  Various 
American  Moneys  of 
Account  or  Bills  of 
Credit  based  on  100 
Par  for  £ Sterling 

A small  depreciation  developed  prior  to  the 
beginning  of  the  American  Revolution  in 

1775 

4sl  Id 

109 

See  separate  table  for  Revolutionary  War 
depreciation  after  

1776 

— 



GA  Money  of  Account  basis  for  trade  calculations 
(following  South  Carolina)  generally  used  after 

1783 

4s8d 

104 

Revived  paper  money  for  real  estate  loans  emitted  in  .... 

1786 

4s8d 

104 

LA  LOUISIANE 

In  the  Mississippi  Valley  region  during  the  last  part  of  the 
18th  century  the  Money  of  Account  was  the  livre,  the 
same  monetary  unit  known  in  France  as  the  Livre  Tour- 
nois  or  Livre  Gourde.  It  was  divided  into  20  sous  or  240 
deniers. The  American  livre  was  used  in  book  entries  and 
often  for  bons  as  circulating  promissory  obligations  of  in- 
dividuals or  firms. There  was  no  livre  coin.  A piastre  was 
the  French  name  applied  to  the  8 reales  silver  Spanish 
Colonial  coin  and  escalin  was  the  French  name  applied 
to  the  Spanish  Colonial  real.  In  French  calculations  the 
piastre  was  equal  to  5 livres,  5 sous  or  1 2/3  French  ecus. 
In  fluctuating  peltry  exchange  2 Vz  to  4 pounds  weight 
of  shaved  deerskin  was  valued  at  1 piastre. The  French 
sou  was  about  equal  to  3 Spanish  maravedis.  When  the 
French  franc  was  introduced  it  was  on  the  basis  of  80 
francs  for  81  livres.The  English  pound  sterling  was  equal 
to  4 livres,  1 2 sous,  4 deniers. 


MARYLAND 

MI)  paper  money  was  first  emitted  at  Proclamation 


Money  rates  in 

1733 

6s 

133 

And  in  the  next  decade  inflated  to 

Substantial  stabilization  occurred  by  the  issue 
of  “New  Bills”  in  1748  and  a steady  redemption 

1742 

12s 

267 

of  prior  issues  of  paper  money  occurred  by 

1751 

7s6d 

167 

Prosperity  brought  further  value  improvement  by 

1756 

6s8d 

148 

All  outstanding  paper  money  was  redeemed  by 

Due  to  dependence  upon  trade  through  Philadelphia 

1765 

6s 

133 

and  in  an  effort  to  comply  artificially  with 
Proclamation  Money  laws  several  money  of  account 
systems  were  used  but  dollar  denomination  paper 
money  stated  to  be  based  upon  but  not  intended  to 


equal  Sterling  values  was  issued  in 

1767 

7s6d 

167 

Stability  was  maintained  up  to 

1775 

7s6d 

See  separate  table  for  Revolutionary  War  depreciation  after 

1776 

— 

— 

“Black  money”  at  Sterling  value  remained  stable 
after  issuance  in 

1780 

4s6d 

100 

“Red  money”  at  PA  Proclamation  Money  value 
remained  stable  after  issuance  in 

1781 

7s6d 

167 

Ml)  Money  of  Account  basis  for  trade  calculations 
was  often  used  before  and  generally  used  after 

1783 

7s6d 

167 
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Year 

Exchange  Value  of 
1 Spanish  Dollar  in 
Various  American 
Moneys  of  Account 
or  Bills  of  Credit 

Inflation  of  Various 
American  Moneys  of 
Account  or  Bills  of 
Credit  based  on  100 
Par  for  £ Sterling 

MASSACHUSETTS  BAY 

There  was  reasonable  stability  in  MA  Money  of  Account 
when  VIA  paper  money  was  introduced  in 

1690 

6s 

133 

Further  modest  inflation  developed  by 

1713 

6s9d 

150 

Inflation  continued  steadily  and  substantially  by 

1737 

22s6d 

500 

"Three  Fold"  or  "Middle  Tenor”  paper  money  issues 
recognized  the  inflation  and  was  issued  on  the  basis 
of  1 for  3 O.T.  (Old  Tenor)  in 

1737 

22s6d  O.T. 
7s6d  M.T. 

500  O.T. 
167  M.T. 

Inflation  continued  modestly  until  New  Tenor  bills 
were  issued  on  a basis  of  1 for  4 O.T.,  leaving  three 
types  of  paper  money  in  circulation  in 

1742 

24s9d  O.T 
8s3d  M.T. 
6s2d  N.T. 

550  O.T. 
183  M.T. 
138  N.T. 

After  unabated  inflation  England  sent  specie  to  redeem 
all  outstanding  MA  paper  money  in 

1749 

45s  O.T. 
1 ls3d  N.T.  6s  Lawful 

1000  O.T. 
250  N.T. 

With  virtually  no  MA  paper  money  in  circulation  the 
MA  Money  of  Account  basis  for  trade  calculations  was 
established  in 

1750 

6s 

133 

And  continued  until  the  beginning  of  the 

American  Revolution  in 

1775 

6s 

133 

See  separate  table  for  Revolutionary  War  depreciation  after 

1776 

- 

_ 

MA  Money  of  Account  basis  for  trade  calculations  was 
revived  and  generally  used  after 

1783 

6s 

NEW  HAMPSHIRE 

NH  paper  money  was  first  issued  at  Lawful  (Proclamation) 
Money  rates  in 

1709 

6s 

133 

Due  to  paper  money  issues  of  each  New  England  colony 
being  coordinated  with  and  circulating  in  the  other 
New  England  colonies,  NH  paper  money  was  rated  on 
a basis  identical  to  MA  paper  money,  the  value  being  in 

1737 

22s6d 

500 

NH  New  Tenor  paper  money  was  introduced  on  a basis 
of  1 for  4 Old  Tenor  in 

1742 

24s9d  O.T. 
6s2d  N.T. 

550  N.T. 

NH  paper  money  became  independent  of  MA 
paper  money  in  value  in 

1750 

45s  O.T. 
Ils3d  N.T. 

1000  O.T. 
250  N.T. 

Further  inflation  occurred  and  an  emission  of 
paper  money  payable  in  Sterling  was  added  to 
existing  O.T.  and  N.T.  issues  in  

1755 

60s  O.T. 
15s  N.T. 
4s6d  Stlg. 

1333  O.T. 
333  N.T. 
100  Stlg. 
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Year 

Exchange  Value  of 
1 Spanish  Dollar  in 
Various  American 
Moneys  of  Account 
or  Bills  of  Credit 

Inflation  of  Various 
American  Moneys  of 
Account  or  Bills  of 
Credit  based  on  100 
Par  for  £ Sterling 

NEW  HAMPSHIRE  (continued) 

A Lawful  Money  monetary  system  was  reintroduced 
and  O.T.  paper  money  was  withdrawn  on  a basis  of 
1 for  20  O.T.,  N.T.  paper  money  was  withdrawn  on 
a basis  of  1 for  5 N.T.,  and  paper  money  payable  in 
Sterling  was  unaffected  in 

1763 

120s O.T 
30s  N.T. 

6s  Law. 
4s6d  Stlg. 

2667  O.T. 
667  N.T. 
133  Law. 
100  Stlg. 

A Lawful  Money  basis  continued  up  to  the  beginning 
of  the  American  Revolution  in 

1775 

6s 

133 

See  separate  table  for  Revolutionary  War 
depreciation  after  

1776 

NH  Money  of  Account  basis  for  trade  calculations 
was  revived  and  generally  used  after 

1783 

6s 

133 

NEW  JERSEY 

NJ  paper  money  was  first  issued  in  Proclamation  Money 
at  8s  per  ounce  of  silver  plate  in  

1709 

6s 

133 

Further  issues  stated  to  be  on  the  same  basis  inflated 
modestly  

1724 

7s 

155 

“Money  of  America”  paper  money  began  a NJ 
Money  of  Account  basis,  but  issued  bills  were  in 
Proclamation  Money  (6s) 

1746 

7s6d 

167 

Modest  inflation  occurred  in 

1748 

8s4d 

185 

The  exchange  value  of  strengthening  NJ  paper  money 
near  the  Philadelphia  area  (West  Jersey)  curiously  acquired 
a 6%  greater  value  than  the  same  currency  near  the  New  York 
City  area  (East  Jersey)  during  several  years  prior  to 

1761 

7s4d  (W.J.) 
7s  1 Od  (E.J.) 

162  (W.J.) 
172  (E.J.) 

NJ  paper  money  continued  with  modest  fluctuations 
until  the  beginning  of  the  Revolutionary  War  in 

1775 

7s6d 

167 

See  separate  table  for  Revolutionary  War  depreciation  after 

1776 





Renewed  specie  paper  money  was  issued  in 

1781 

7s6d 

167 

The  1781  issue  quickly  dropped  in  value  and  was 
redeemed  at  1 for  3 in 

1783 

13s6d 

300 

Further  specie  paper  money  on  a NJ  Money  of 
Account  basis  was  issued  to  make  loans  in 

1786 

7s6d 

167 

NJ  Money  of  Account  basis  for  trade  calculations  was 
often  used  before  and  generally  used  after 

1786 

7s6d 

167 

NEW  YORK 

NY  paper  money  issues  on  a basis  of  8s  per  ounce  of 
silver  plate  began  in 

1709 

6s9d 

150 

NY  Money  of  Account  replaced  silver  plate  as  the  unit 
of  value  in 

1724 

7s5d 

165 

Small  size  bills  were  introduced  in  

1737 

7s5d 

165 

Minor  inflation  occurred  and  paper  money  had  only  a 
modest  fluctuation  in  value  up  to  the  beginning  of  the 
American  Revolution  in 

1775 

8s 

178 

See  separate  table  for  Revolutionary  War  depreciation  after 

1776 

— 

— 

NY  Money  of  Account  basis  for  trading  calculations 
often  used  before  and  generally  used  after 

1786 

8s 

178 

Paper  money  issues  of  1781,  1786  and  1788 
redeemed  at  par  by  

1800 

8s 

178 
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Year 

Exchange  Value  of 
1 Spanish  Dollar  in 
Various  American 
Moneys  of  Account 
or  Bills  of  Credit 

Inflation  of  Various 
American  Moneys  of 
Account  or  Bills  of 
Credit  based  on  100 
Par  for  £ Sterling 

NORTH  CAROLINA 

NC  paper  money  was  first  issued  at  Lawful  Money 
rates  and  was  handwritten  in  

1722 

6s 

133 

Heavy  inflation  had  taken  place  by  the  time  the 

last  issue  of  handwritten  bills  was  emitted  in 

1729 

22s6d 

500 

Further  inflation  had  occurred  by  the  time  printed 
paper  money  issues  payable  in  Lawful  Money  were 
introduced  in 

1735 

3 1 s6d 

700 

All  prior  issues  of  paper  money  were  redeemed 

by  a New  Tenor  emission  at  Proclamation  Money 

rates  on  a basis  of  1 for  7 Vz  O.T.  in 

1748 

45s  O.T. 
6s  N T. 

800  O.T 
133  N.T. 

A mild  steady  inflation  continued  up  to  the  beginning 
of  the  American  Revolution  in 

1775 

8s  N.T. 

178 

See  separate  table  for  Revolutionary  War  depreciation  after 

1776 

NC  Money  of  Account  basis  for  trade  calculations 
often  used  before  and  generally  used  after 

1783 

8s 

178 

Specie  paper  money  issues  of  1783  and  1785  although 
finally  redeemed  in  1816  depreciated  in  value  by 

1790 

9s7d 

212 

PENNSYLVANIA 

PA  paper  money  was  first  issued  at  Proclamation 
Money  rates  in 

1723 

6s 

133 

Modest  inflation  had  occurred  by  the  time  small 
size  paper  money  was  introduced  in 

1739 

7s8d 

170 

Paper  money  remained  stable  with  modest 
fluctuations  in  each  direction  up  to  the  beginning 
of  the  American  Revolution  in 

1775 

7s6d 

159 

See  separate  table  for  Revolutionary  War  depreciation 
after 

1776 

“Island  Money”  of  1780  secured  by  land  and  issued 
to  redeem  prior  issues  on  a basis  of  1 for  40  O.T. 
became  inflated  after 

1781 

22s6d 

500 

The  1781,  1783  and  1785  emissions  were  redeemed  after 

1786 

7s6d 

167 

PA  Money  of  Account  basis  for  trade  calculations  was 
often  used  before  and  generally  used  after 

1783 

7s6d 

167 

RHODE  ISLAND 

RI  paper  money  was  first  issued  at  Lawful  (Proclamation) 
Money  rates  in 

1710 

6s 

133 

Due  to  paper  money  issues  of  each  New  England 
colony  being  coordinated  with  and  circulating  in  the 
other  New  England  colonies  RI  paper  money  inflated  at 
the  same  rate  as  MA  paper  money,  and  RI  New  Tenor 
bills  were  issued  on  a basis  1 for  40  O.T.  in 

1740 

24s  O.T. 
1 ls6d  N.T. 

533  O.T. 
13  N.T. 

Further  depreciation  occurred  by  

1748 

46s  O.T. 
1 ls6d  N.T. 

1022  O.T. 
255  N.T. 

RI  paper  money  was  not  redeemed  as  MA  issues 
had  been  by  payment  from  England  and  RI  paper 
money  depreciated  further  by  

1750 

56s  O.T. 
14s  N.T. 

1200  O.T. 
300  N.T. 

480  Exchange  Values 


Year 

Exchange  Value  of 
1 Spanish  Dollar  in 
Various  American 
Moneys  of  Account 
or  Bills  of  Credit 

Inflation  of  Various 
American  Moneys  of 
Account  or  Bills  of 
Credit  based  on  100 
Par  for  £ Sterling 

RHODE  ISLAND  (continued) 

In  spite  of  some  redemption  by  payments  from 
England  heavy  and  stead}’  depreciation 
occurred  up  to 

1761 

130s  O.T. 
32s6d  N.T. 

3000  O.T. 
750  N.T. 

Old  Tenor  exchangeable  at  Treasury  at  23  1/3  for  1 
of  Lawful  Money 

1763 

140s 

3063 

Old  Tenor  exchangeable  at  Treasury  at  26  2/3  for  1 
of  Lawful  Money 

1769 

160s 

3500 

All  paper  money  was  redeemed  at  its  depreciated  value  in 

1771 

160s  O.T 
40s  N.T. 

3500  O.T. 
875  N.T. 

See  separate  table  for  Revolutionary  War  depreciation  after 

1776 

An  emission  at  specie  value  was  quickly  redeemed  soon  after 

1780 

6s 

133 

An  emission  at  specie  value  in  1786  quickly  depreciated 
when  its  legal  tender  status  became  ineffective  in 

1789 

60s 

1333 

RI  Money  of  Account  basis  for  trade  calculations  was 
often  used  before  and  generally  used  after 

1789 

6s 

133 

SOUTH  CAROLINA 

SC  first  paper  money  was  issued  at  50%  advance 


over  Sterling  in 

1703 

6s9d 

150 

Prior  inflation  caused  an  emission  at  200%  advance  in 

1716 

1 3s6d 

300 

Emission  at  400%  advance  in  

1719 

22s6d 

500 

Emission  at  500%  advance  in  

1723 

27s 

600 

Emission  at  600%  advance  in 

1731 

3 1 s6d 

700 

Emission  at  700%  advance  in 

1740 

36s 

800 

All  prior  issues  were  redeemed  at  600%  advance  in 

1748 

3 1 s6d 

700 

Inflation  was  stabilized  for  emissions  after  1748  up  to 
the  beginning  of  the  American  Revolution  in 

1775 

32s6d 

722 

See  separate  table  for  Revolutionary  War  depreciation  after 

1776 





SC  Money  of  Account  basis  for  trade  calculations  generally 
used  after 

1783 

4s8d 

108 

VERMONT 

VT  paper  money  at  Lawful  Money  rates  began  as  an 
assertion  of  statehood  in 

1781 

6s 

133 

VIRGINIA 

Due  to  carrying  5%  interest  the  first  VA  paper  money 
was  valued  higher  than  Proclamation  Money  rates  in 

1755 

5sl0d 

130 

Continued  emissions  caused  modest  inflation  by 

1764 

7s2d 

159 

Economic  prosperity  and  control  reduced  inflation 
prior  to  the  beginning  of  the  American  Revolution  in  . .. 

1775 

5s7d 

124 

See  separate  table  for  Revolutionary  War  depreciation  after 

1776 

— 

— 

VA  Money  of  Account  basis  for  trade  calculations 
generally  used  after 

1783 

6s 

133 
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REVOLUTIONARY  WAR  DEPRECIATION  TABLES 


Date 
Jan.  1777 
Feb.  1777 
Mar.  1777 
April  1 
May  1777 
lune  1 

CC 

1 

1 

1 

1 

1 

1 

RI 

1.05 
1.07 
1 .09 
1.12 
1.15 
1.20 

NH 

CT 

1 

1 

1 

1 

1 

1 

MA 

NY 

DE 

1.5 

1.5 
2 

2.5 
2.5 
2.5 

FA 

NJ 

1.2 

1.1 

2.1 

3.1 

4.1 
2.0 

MD 

1.5 

1.5 
2 

2.5 
2.5 
2.5 

VA 

1.5 

1.5 
2 

2.5 
2.5 
2.5 

NC 

1 

1 

1.25 

1.5 

1.5 

1.75 

SC 

1 

1 

1 

1.08 

1.17 

1.25 

GA  (c) 

July  1777 

1 

1.25 

1 

3 

2.25 

3 

3 

2 

1.39 

Aug.  1777 

1 

1.50 

1 

3 

2.5 

3 

3 

2.13 

1.52 

Sept.  1777 

1 

1.75 

1 

3 

2.75 

3 

3 

2.25 

1 .66 

Oct.  1777 

1.10 

2.75 

1 .09 

3 

3 

3 

3 

2.5 

1.86 

Nov.  1777 

1.21 

3.00 

1.21 

3 

3 

3 

3 

2.5 

2.06 

Dec.  1777 

1.33 

3.10 

1 .33 

4 

3 

4 

4 

3 

2.26 

Jan.  1778 

1.46 

3.25 

1.46 

4 

4 

4 

4 

3.5 

2.21 

Feb. 1778 

1.60 

3.50 

1.60 

5 

4 

5 

5 

35 

2.1  1 

Mar.  1778 

1.75 

3.75 

1.75 

5 

4 

5 

5 

3.75 

2.67 

April  1778 

2.01 

4.00 

2.03 

6 

5 

6 

5 

4 

3.17 

May  1778 

2.30 

4.00 

2.30 

5 

5 

5 

5 

4 

3.28 

5.31 

June  1778 

2.65 

4.00 

2.65 

4 

5 

4 

5 

4 

3.47 

July  1778 

3.01 

4.25 

3.03 

4 

5 

4 

5 

4 

3.54 

Aug.  1778 

3.48 

4.50 

348 

5 

5 

5 

5 

4.25 

3.61 

Sept.  1778 

4.00 

4.75 

4.00 

5 

5 

5 

5 

4.5 

3.80 

Oct.  1778 

4.66 

5.00 

4.64 

5 

5 

5 

5 

4.75 

4.05 

Nov.  1778 

5.45 

5.45 

5.45 

6 

6 

6 

6 

5 

5.20 

Dec.  1778 

6.35 

6.34 

6.34 

6 

7 

6 

6 

5.5 

6.29 

Jan.  1779 

7.42 

7.42 

7.42 

8 

8 

8 

8 

6 

7.61 

Feb. 1779 

8.68 

8.68 

8.68 

10 

10 

10 

10 

6.5 

8.32 

Mar.  1779 

10.0 

10.0 

10.0 

10.5 

12 

10 

10 

7.5 

8.93 

April  1779 

10.5 

1 1.0 

11.0 

17 

16 

17 

16 

10 

9.66 

May  1779 

12.2 

12.2 

12.2 

24 

20 

24 

20 

10 

8.32 

June  1779 

13.4 

13.4 

13.4 

20 

20 

20 

20 

12.3 

11.8 

July  1779 

14.8 

14.8 

14.9 

19 

20 

20 

21 

15 

14.6 

Aug. 1779 

16.3 

16.3 

16.3 

20 

24 

20 

22 

18 

16.4 

Sept.  1779 

18.0 

18.0 

18.0 

24 

24 

24 

24 

21 

16.2 

Oct.  1779 

20.4 

20.3 

20.3 

30 

30 

30 

28 

25 

20.4 

Nov.  1779 

23.0 

23.1 

23.4 

38.5 

36 

38.5 

36 

27 

26.0 

Dec. 1779 

26.0 

25.9 

26.0 

41.5 

40 

41.5 

40 

30 

32.3 

Jan.  1780 

29.4 

29.3 

29.3 

40.5 

42 

40 

42 

32 

37.8 

Feb. 1780 

33-2 

33.2 

33.3 

47.5 

50 

47 

45 

35 

42.2 

Mar  1780 

37.5 

37.4 

37.3 

61.5 

60 

60 

50 

40 

46.6 

April  1780 

40  (a) 

40.0 

40.0  (b) 

61.5  (b) 

60 

60 

60 

50 

51.0 

May  1780 

44.0  (b) 

59 

60 

60 

60  (b) 

60 

52.5 

June  1780 

62.0 

61.5 

60  (b) 

60  (b) 

65 

75 

July  1780 

69.0 

64.5 

60 

60 

65 

90 

Aug. 1780 

70.0 

70 

60 

65 

70 

100 

Sept.  1780 

71.0 

72 

60 

75 

72 

125 

Oct.  1780 

72.0 

72 

75 

85 

73 

150 

Nov.  1780 

73.0 

74 

75 

90 

74 

175 

Dec.  1780 

74.0 

75 

75 

100 

75 

200 

Jan. 1781 

75.0 

75 

75 

110 

75 

210 

Feb. 1781 

75.0 

75 

90 

120 

80 

225 

Mar  1781 

75.0 

125 

100 

140 

90 

250 

April  1781 

82.0 

160 

120 

160 

100 

260 

May  1781 

90.0 

225 

150 

280 

150 

300 

June  1781 

100 

280 

250 

350 

July  1781 

400 

400 

Aug.  1781 

500 

500 

Sept.  1781 

600 

550 

Oct.  1781 

700 

600 

Nov.  1781 

800 

675 

Dec.  1781 

1000 

725 

Jan.  1782 

800 

Dec.  1782 

800 (b) 

(a) To  be  exchanged  at  the  rate  of  $40  for  $1  by  the  States  pursuant  to  Mar.  18. 1780  Resolution  of  the  Continental  Congress. 

(b)  Any  depreciation  after  the  date  designated  is  not  related  to  subsequently  authorized  state  currency  issues  payable  in  specie  or  issues  guar- 
anteed by  the  United  States. 

(c)  There  are  only  occasional  references  to  the  value  of  Georgia  bills,  which  finally  were  made  acceptable  for  taxes  by  the  Ordinance  of  February 
22.  1785  at  the  rate  of  S 1 ,000  in  bills  for  $ 1 in  specie. 
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FRANKLIN’S  EXPLANATION  OF  “NOMINAL  MONEY” 


In  1^84  when  he  was  Minister  Plenipotentiary  of  the 
United  States  in  France,  Benjamin  Franklin  wrote  a letter 
outlining  the  relationship  of  money  of  account,  which 
he  referred  to  as  “Nominal  Money,”  to  other  monetary 


transactions.  Because  of  the  simplicity  and  clarity  of 
Franklin's  explanation,  the  full  context  of  that  letter  is 
presented  below: 


Passy,  July  3,  1 784. 


Mr.  Felix  Frecon 
Sir: 

The  following  is  the  best  answer  I can  give  to  your  letter  of  the  29th  past. 
Iam, 


Sir, 


Your  humble  servant, 


The  real  money  used  in  the  United  States  is  French,  Spanish,  Portuguese 
and  English  coins,  Gold  & Silver.  The  most  common  is  Spanish  mill’d  Dollars, 
worth  5 Livres  5 Sols  tournois. 

The  nominal  Money  is  generally  Paper,  reckoned  in  Pounds,  Shillings  & 
Pence,  of  different  Value  in  the  different  States,  when  compared  with  real 
money,  and  that  value  often  changing,  so  that  nothing  certain  can  be  said  of  it. 
But  everywhere  the  accounts  are  kept  in  the  nominal  Pounds,  Shillings  & 
Pence,  the  Pound  containing  twenty  Shillings  & the  Shilling  twelve  Pence, 
whatever  may  be  the  real  Value. 

Bills  of  Exchange  are  frequently  drawn  on  Europe,  the  rate  of  Exchange 
differing  in  different  States,  & fluctuating  in  the  same  State,  occasioned  by  the 
greater  or  less  Plenty  of  Bills  or  of  Demand  for  them.  They  are  commonly 
drawn  at  30  Days  Sight. 

The  usages  in  Buying  and  Selling  Merchandises,  are  much  the  same  in 
Europe,  except  that  in  Virginia  the  planter  carries  the  Tobacco  to  Magazines, 
where  it  is  inspected  by  officers,  who  ascertain  its  Quality  and  give  Receipt 
expressing  the  Quantity.  The  merchants  receive  these  Receipts  in  Payment 
for  Goods,  and  afterwards  draw  the  Tobacco  out  of  the  magazines  for 
Exportation. 

Weights  and  Measures  are  uniform  in  all  the  States,  following  the  Standard 
of  Great  Britain. 

Money  is  lent  either  upon  Bond,  or  on  Mortgage,  payable  in  a year  with 
Interest.  The  Interest  differs  in  the  different  states  from  5 to  7 PCt. 

Goods  are  generally  imported  on  18  months  Credit  from  Europe,  sold  in  the 
Country  at  12  months  Credit. 

Billets  or  Promissory  Notes  payable  to  the  Creditor  or  order  are  in  use  and 
demandable,  when  due,  as  well  as  accepted  Bills  of  Exchange;  without  any 
Days  of  Grace,  but  by  particular  Favour. 
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484  ~~  Printers 


Printers,  Engravers  and  Designers 

Watermarks 

Mottoes  and  Emblematic  Legends 

ALPHABETICAL  INDEX  OF  PRINTERS,  ENGRAVERS,  AND  DESIGNERS 

References  are  to  geographical  areas  and  dates  in  the  general  listing.  A hyphen  between  dates 
indicates  an  uninterrupted  span  of  work.  A comma  between  dates  indicates  intervening  work  by 


others. 

A & H 
Abernethie 
Adams,  James 
Aitken,  R.  & Son 
Allen,  John 
Andrews,  L. 

NJ  1776 

SC  1786, 1789 
DE  1760-77 
PA  1793 
MA  1702 
NY  1790 

Ashby,  Harry 
Bache,  Benjamin  Franklin 
Bailey,  Francis 
Barber,  R.  & Co. 

Barber  & Southwick 
Blauvelt,  A. 

Bradford,  Andrew 
Bradford,  William 
Bushel],  John 

VA  1773-75 
PA  1789 
PA  1785 
NY  1790,  1791 
NY  (circa  1790) 

NJ  1792, 1796 
NJ  1733,  PA  1729 

NY  1709-34,  1739;  NJ  1716/17,  1724 
MA  1737 

Callender,  Joseph 
Carey,  Matthew 
Carter,  John 
Claggett,  William 
Coddington,  John 
Collins,  Isaac 
Coney,  John 
Coram,  Thomas 
Creed  SC  (circa  1800) 

MA  1789 
NJ  1786 
RI 1775-76 
RI  1737-38,1741/42 
RI 1740 

NJ  1776,1781-86 
MA  1702-08 
SC  1779 

Printers 


485 


Davis,  James 
Davis,  Thomas 
Dawkins,  Henry 

De  Lenguemare,  Jr. 
Dixon  and  Nicholas 
Doolittle,  Amos 
Draper,  John 
Draper,  John 
Dummer,  Jeremiah 
Dunlap,  John 
Dunlap,  Hayes 

NC  1756-58,  1778,  1780 
NC  1783-85 

CT  1780;  MD  1780;  MA  1780;  NH  1780; 
NJ  1780;  NY  1780;  PA  1780;  RI  1780; 

VA  1780 
SC  1707 
VA  1780 

CT  1799;  RI  1800 
MA  1737 
PA  1791 

CT  1709;  NH  1709, 1717 
PA  1777-81;  VA  1781 
VA  1781 

Edes,  Benjamin 

MA  1776 

Fleet,  Thomas 
Fowle,  Daniel 
Fowle,  Robert 
Franklin,  Benjamin 
Franklin,  B.  & Hall,  D. 

MA  1778-79 
NH  1776 
NH  1776 

DE  1734-46;  NJ  1728,1737-46;  PA  1729-46 
DE  1753-60;  PA  1749-64 

Gaine,  Hugh 
Gallaudet,  Elisha 
Gill,  John 

Green,  Anne  Catherine  & 
William 

NY  1771, 1776,  1788,  1790 
CC  1776;  NY  1771,1774-76 
MA  1776 
MD  1770 

Green,  Anne  Catherine  and 
Frederick 

MD  1774 

Green,  Frederick 
Green,  Jonas 
Green,  Timothy 
Green,  Timothy  II 
Green,  Timothy  Jr.  & John 
Green,  Timothy  Jr. 

MD  1775, 1780-81 
MD  1767 
CT  1713-55 
CT  1764-80 
CT  1755 
CT  1758-63 

486 


Printers 


Hall  & Sellers 

CC  1775-79;  CT  1780;  MD  1780;  MA  1780; 
NH  1780;  NJ  1780;  NY  1780;  PA  1780; 

RI  1780;  VA  1780 

Harrison,  William,  Jr. 

NY  1795;  PA  1795 

Holt,  John 

NY  1775,  1781 

Hopkinson,  Francis 

CC  1778-79 

Hunter,  William 

VA  1757-58 

Hurd,  Nathaniel 

NH  1742-45,  MA  1776 

Johnston,  Thomas 

RI  1743-48 

Kline  & Reynolds 

PA  1789 

Kollock,  S. 

NJ  1790 

Lancaster,  W. 

GA  1778 

Leech,  Thomas 

DE  1734-60,  NJ  1733-37,  PA  1739-72 

Leroux,  Charles 

NY  1734-37 

Lewyn,  Gabriel 

NC  1776 

Loudon,  Samuel 

NY  1776, 1786 

Mandeville  & Co. 

NY  1790 

Mandeville  & Westcott 

NY  1790 

Massey,  Joseph 

SC  1703, 1723;  NY  1790 

Maverick,  Peter,  R. 

NY  1786,  1788, 1799 

Morse,  Nathaniel 

CT  1733,  MA  1736 

Newmarch,  Joseph 

NH  1759 

Olipliant,  James 

SC  1775 

Parker,  James 

NJ  1755-64;  NY  1746-56 

Power,  Nicholas 

NY  1791 

Purdie,  Alexander 

VA  1776 

Printers 
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Revere,  Paul 
Rind,  William 
Rittenhouse,  Dav  id 
Roberts,  Bishop 
Rollinson,  William 

MA  1775-79;  NH  1775 
VA  1770-71 
CC  1775-76;  NJ  1776 
NJ  1733 

NJ  1733,  NY  1784 

Scot,  Robert 
Smith,  John  E. 
Smither,  James 
Southwick  and  Barber 
Sparrow,  Thomas 
Spooner  and  Green 
Stoddard,  A. 

CC  1781,  VA  1775-79 
GA  1786 

CC  1775-78;  PA  1772,  1775-76 
RI 1786 
MD  1767-75 
VT  1781 
NY  1792,  1793 

Tiffany  & Wands 
Timothy,  Peter 
Trenchard,  James 

NY  1792 
SC  1776-77 
NJ  1786 

Vernon,  Samuel 
Vernon,  Samuel  Jr. 

RI  1715-37 
RI 1737 

Waddill,  William 
Walker,  Hugh 
Webster,  C.R.  & G. 
Weyman,  William 
Wheeler,  B. 

VA  1770-71 
NC  1779 
NY  1790-93 
NY  1759-60 
RI 1780 

Zenger,  John  Peter 

NJ  1733,  NY  1737 

488  ~~  Watermarks 


INDEX  OF  WATERMARKS 


BANK  OF  NEW  YORK 
CONFEDERATION 

(Crown) 

GR  (Crown) 

HONIG  & ZOONEN 
MARYLAND 

MASSACHUSETTS  BANK 
NATIONAL  BANK 

NY  1786 

CC  1779;  NH  1780;  NY  1780;  PA  1780; 

RI  1780;VA  1780 

NC  1776 

MA  1775 

GA  1786 

MD  1733 

MA  1789 

PA  1782 

THE  NATIONAL  BANK  PA  1782 

NATIONAL  BANK  OF  AMERICA  PA  1784 
THE  NATIONAL  BANK  OF  AMERICA  PA  1783 


NEW  JERSEY 
NORTH  CAROLINA 
PENNSYLVANIA 
(Post  Horn) 

PPD 

BANK  OF  S.  CAROLINA 
SUBSISTENCE 
UNITED  STATES 
U.S.  NATIONAL  DEBT 
WORK  & BE  RICH 

NJ  1781 
NC  1785 

PA  1770-80, 1781, 1785, 1793 
CC  1781 
PA  1777 
SC  (after  1783) 

CC  1783 

MA  1780;  MD  1780;  NJ  1780;  PA  1791 
CC  (MORRIS)  1783 
PA  1777 
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INDEX  OF  MOTTOES  AND  EMBLEMATIC  LEGENDS 


Unimportant  words  at  the  beginning  of  a phrase  are  not  generally  used  in  this  alphabetical  index.  For  translations  see 
the  geographical  listing.  A hyphen  between  dates  indicates  a continual  span  of  use. 


The  Actaeon.  Irani  Prudentia  Vincit  □ SC  1777 

Agriculture  & Commerce  □ PA  1781 

American  Fortitude  Displayed  □ NC  1778 

American  Paper  □ MA  1775 

American  Union  For  Ever  □ NC  1779 

American  Virtue  Triumphant  □ NC  1778 

Amor  Patriae  Vicit  □ CT  1732 

An  Appeal  To  Heaven  □ MD  1775 

Animis  Opibusque  Parati  □ SC  1776;  SC  (after  1793) 

Annals  Of  America  □ SC  1779 

AR  □ MA  1708-10;  NH  1709 

Per  Ardua  Surgo  □ SC  1778 

Pro  Aris  Et  Focus  □ MD  1775;  NH  1775-56 

Armis  Concurrite  Campo  □ SC  1779 

Auspicium  Salutis  □ SC  1775 

Aut  Mors  Aut  Victoria  □ SC  1777 

Aut  Mors  Aut  Vita  Decora  □ CC  1775-79;  CT  1780;  MA  1780;  MD  1780;  NH  1780;  NJ 
1780;  NY  1780;  PA  1780;  RI  1780;  VA  1780 
Aut  Numquam  Tentes  Aut  Perfice  □ NC  1780 

Be  Freedom  And  Independence  Steadily  Pursued  □ NC  1778 
Behold!  A New  World  □ NC  1778 
Beneficio  Commerci  □ NH  1734 

Cessante  Vento  Conquiescemus  □ CC  1775-79 
CNH  □ NH  1722 

Coloniae  Atque  Commercii  Salute  □ GA  1762 
Come  Over  & Help  Us  □ MA  1690 


Dearborn,  Levi  □ NH  1775-76 
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Depressa  Resurgit  □ CC  1775-79 
Deus  Nobiscum  □ NC  1776 
Et  Deus  Omnipotens  □ SC  1775 

Et  Deus  Omnipotince  (Omnipotens  misspelled)  □ GA  1777 
Deus  Pugnavit  Et  Dissipantur  □ SC  1776 
Deus  Regnat  Exultet  Terra  □ CC  1778-79 

Dieu  Et  Mon  Droit  □ DE  1734-76;  MA  1741-44;  NJ  1733-76;  PA  1764,1775-76; 
RI  1743-47/48 

Divitiae  Reipublicae  Dant  Mihi  Pretium  □ NC  1780 

Do  As  You  Would  Be  Done  By  □ NC  1783 

Dominum  Generosa  Recusat  □ SC  1777 

Don’t  Tread  On  Me  □ NC  1776 

Dulce  Pro  Patria  Mori  □ NC  1780 

Dum  Spiro  Spero  □ SC  (after  1793) 

En  Dat  Virginia  Quartam  □ VA  1757-76 
Ense  Petit  Placidam  Sub  Libertate  Quietem  □ MA  1775-76 
Envy’s  A Snake,  The  Growth  of  Ev’ry  Clime  □ MA  1796 
Et  Deus  Omnipotens  □ SC  1775 

Et  Deus  Omnipotince  (Omnipotens  misspelled)  □ GA  1777 
Et  In  Secula  Seculorum  Florescebit  □ CC  1779 
Et  Soli  Et  Marti  □ SC  1777 

Exitus  In  Dubio  Est  □ CC  1775-79;  CT  1780;  MA  1780;  MD  1780;  NH  1780;  NJ 
1780;  NY  1780;  PA  1780;  RI  1780;  VA  1780 

Fata  Viam  Invenient  □ SC  1777 

Fiat  Justitia  □ CC  1779 

Fides  Publica  □ SC  1775,  1786 

Sic  Floret  Respublica  □ CC  1779 

For  Defence  Of  American  Liberty  □ NH  1775-76 

For  Liberty  □ NH  1776 

For  the  Public  Good  □ SC  1775 

Fortis  Cadere  Cedere  Non  Potesti  □ NC  1780 

A Free  Commerce  □ NC  1778 

Freedom  Of  Speech  And  The  Liberty  Of  The  Press  □ NC  1778 
Freedom  Or  An  Honorable  Death  □ NC  1778 
Fugio.  Mind  Your  Business  □ CC  1776 
Fundamentum  Mihi  Aere  Perennius  □ NC  1780 
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Gloriae  Fundamentum  Fortitudo  □ SC  1779 
Good  Government  Always  Revere  □ NC  1779 
GR  □ NH  1722-27 

Hanc  Tuemur  Hac  Nitimur  □ NC  1775 
Hinc  Opes  □ CC  1779;  SC  1786 
Hit  Or  Miss  □ NC  1776 

Honi  Soit  Qui  Mai  Y Pense  □ DE  1734-76;  MA  1702-42;  NH  1709-45;  NJ  1773- 
76 

Honor  Et  Justitia  □ SC  1786 

Hora  Pacis  & Libertatis  Appropinquat  □ NC  1780 

Ibi  Patria  Ubi  Libertas  □ SC  1777 
Ich  Dien  □ SC  1723 
Impavide  □ SC  1776 

Independance  (Independence  misspelled)  □ MA  1776 

Independence  □ NC  1778,  1780 

Infelix  Britannia  □ NC  1775 

Infestus  Tantum  Infestis  □ SC  1776 

Infracto  Foedere  □ SC  1760 

In  Te  Domine  Speramus  □ RI  1785-86 

Iram  Prudentia  Vincit  □ SC  1777 

Issued  In  Defence  Of  American  Liberty  □ MA  1775-76 

Justitia  □ SC  1770 
Justitia  Addit  Fiduciam  □ NC  1780 
Justitia  Rediviva  □ MA  1740 
Justitia  Ergo  □ MA  1733 

A Lesson  To  Arbitrary  Kings  And  Wicked  Ministers  □ NC  1778 
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Levi  Dearborn  □ NH  1775-76 
Libertas  Carior  Auro  □ GA  1776-77 
Libertas  & Natale  Solum  □ NC 
Pro  Libertate  □ SC  1775 
For  Liberty  □ NH  1776 

Liberty  And  Peace,  The  Reward  Of  Virtuous  Resistance  □ NC  1778,  1780 
Liberty  & Property  □ NH  1775-76 

Magna  Charta  □ MA  1775-76;  NC  1771 
Magnis  Interdum  Parva  Nocent  □ SC  1776 

Majora  Minoribus  Consonant  □ CC  1775-78;  CT  1780;  MA  1780;  MD  1780;  NH 
1780;  NJ  1780;  NY  1780;  PA  1780;  RI  1780;  VA  1780 
MCB  □ MA  1775 
Melior  Resurgo  □ NC  1785 
Meliorem  Lapsa  Locavit  □ SC  1776 
Mercy  Justice  □ PA  1723-76 
Meshech  Weare  □ NH  1775-76 
Mind  Your  Business  □ CC  1776;  MA  1790,  1795 
Minime  Violanda  Fides  □ SC  1779 
Misera  Servitus  Omnis  □ SC  1777 
Multorum  Spes  □ SC  1777 
Mutare  Vel  Timere  Sperno  □ NC  1780 
Mutua  Defensio  Tutissima  □ SC  1779 

N.  American  Bear  □ NC  1776 

Nec  Onus  Nec  Meta  Gravabit  □ SC  1777 

Nec  Pluribus  Impar  □ MA  1740 

Nemo  Me  Impune  Lacesset  □ GA  1776-77 

Nil  Desperandum  □ NH  1776;  NJ  1776 

Nusquam  Sub  Mole  Fatiscit  □ SC  1776 
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Opressa  Surgit  □ GA  1776-77 

Pax  Bello  Potior  □ NH  1759-62 
Pax  Reddita  □ NC  1771  Pax  Triumphis 
Peace  On  Honourable  Terms  □ NC  1778 
Per  Ardua  Surgo  □ SC  1777 
Perennis  □ CC  1778-79 

Persecution  The  Ruin  Of  Empires  □ NC  1780 

Perseverando  □ CC  1775-78;  CT  1780;  MA  1780;  MD  1780;  NH  1780;  NJ  1780; 

NY  1780;  PA  1780;  RI  1780;  VA  1780 
Post  Nubila  Phoebus  □ CC  1779 
Post  Tenebras  Lux  □ SC  1775 
Praemium  Industriae  □ SC  1786,  1792 
Pro  Aris  Et  Focis  □ MD  1775;  NJ  1755-56 
Pro  Bono  Publico  □ NH  1775-76 
Pro  Libertate  □ SC  1775 
Providentia  Nostris  Praesideat  □ SC  1779 

Quaerenda  Pecunia  Primum  Est  □ NC  1780 
Qui  Transtulit  Sustinet  □ CT  1709-46 

Qui  Tra  Sus  (Abbreviated  form  of  above  entry)  □ CT  1755-80 
Quid  Non  Virtute  Efficiendum  □ NC  1760 
Quis  Separabit  □ SC  1776 

Rem  Restituit  □ MA  1750 

A Righteous  Cause  The  Protection  Of  Providence  □ NC  1778 

Rising  □ MA  1779 

The  Rising  States  □ NC  1778 
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Se  Sustulit  Ipsa  □ SC  1776 

Et  In  Secula  Seculorum  Florescebit  □ CC  1779 

Serenabit  □ CC  1775-78;  CT  1780;  MA  1780;  MD  1780;  NH  1780;  NJ  1780;  NY 
1780;  PA  1780;  RI  1780;  VA  1780 
Si  Collidimus  Frangimur  □ GA  1776-77 
Si  Recte  Facies  □ CC  1775-79 
Sic  Floret  Respublica  □ 1779 
Sic  Semper  Tyrannus  □ VA  1776-79 
Sic  Transit  Gloria  Mundi  □ NC  1778 
Sigill.  Civitat  Nov.  Eborac  □ NY  1717-76 
Sigillum  Coloniae  Connecticensis  □ 1755-76 

Sigillum:  GVB:  & SOC:  De  Mattachusetts  Bay.  In:  Nov.  Angl:  □ MA  1690 
Et  Soli  Et  Marti  □ SC  1777 
Sperandum  □ GA  1776 
Spes  □ SC  (after  1793) 

Spes  Mentis  Solatio  □ SC  1779 

Sub  Clypeo  □ MD  1775-76 

Sub  Vertute  Speramus  □ NH  1776 

Sume  Ex  Scelerato  Sanguine  Poenam  □ SC  1760 

Sustine  Rectum  □ GA  1776 

Sustine  Vel  Abstine  □ CC  1775-79;  CT  1780;  MA  1780;  MD  1780;  NH  1780;  NJ 
1780;  NY  1780;  PA  1780;  RI  1770;  VA  1780 

Terra  Libera  Notam  Praetii  In  Me  Posuit  □ NC  1780 

Tiefretnuocedivsiygrelcfotifenebtuohtiwhtaedtcaot  (unspaced  scrambled  words 
reading  from  right  to  left)  □ GA  1769 

Tribulatio  Ditat  □ CC  1775-79;  CT  1780;  MA  1780;  MD  1780;  NH  1780;  NJ  1780;  NY 
1780;  PA  1780;  RI  1780;  VA  1780 
Turbat  Sed  Extollit  □ SC  1776 
Tuta  Pedamine  Virtus  □ SC  1776 


Mottoes  495 


Ultima  Radio  (Ratio  misspelled)  □ GA  1777 
Ultima  Ratio  □ SC  1775 

Union  Of  Hearts  The  Strength  Of  Interests  □ NC  1778 
Ut  Quocunque  Paratus  □ NC  1780 
Utrum  Horum  Mavis  Accipe  □ SC  1775 

Vi  Concitate  □ CC  1775-79;  CT  1780;  MA  1780;  NH  1780;  NJ  1780;  NY  1780; 
PA  1780;  RI  1780;  VA  1780 

Vim  Procellarium  Quadrennium  Sustinuit  □ CC  1779 

Vim  Vi  Repellamus  □ NC  1780 

Virtue  Excels  Riches  □ NC  1778 

Virtuous  Councils  The  Cement  Of  States  □ NC  1778 

Vis  Unitatis  □ NC  1776 

Vox  Populi  □ SC  1786 

Weare,  Meshech  □ NH  1776 


Krause  Publications 


Expert  advice,  pricing  and  helpful  historical 
details  are  among  the  many  benefits  you'll 
find  in  Krause  Publications'  books. 


Each  coin  and  paper  money 
reference  includes: 


^ Large-size,  obverse  and 
reverse  photos 


^ Detailed  descriptions  that 
include  composition,  designer  details 
and  mint  mark  data 

^ Thoroughly  analyzed  pricing,  in 

at  least  five  grades  of  condition 


^ Expert  advice  about  grading, 
properly  storing,  and  identifying  coins 
and  notes 


^ Collector-friendly  organization 
of  listings 


Make  superior  decisions  regarding  your 
collection,  and  get  the  same  numismatic 
books  the  experts  use. 


Your  Coin 
& Paper  Money 
Authority 


Shop  the  Coin  & Paper  Money  bookstore  at  www.krausebooks.com 
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A Rich  American  Paper  Money  History 


This  fifth  edition  of  The  Early  Paper 
Money  of  America  pairs  historical  context 
with  coveted  collector  pricing  for  paper 
money  issues  starting  with  Massachusetts 
Bay  in  1690  and  expanding  in  the  north  to 
Georgia  in  the  south. 

Financing  of  the  American  Revolution 
is  explored  in  the  issues  of 
Continental  Currency  by  the 
Continental  Congress  and 
the  individual  State  issues 
during  the  Revolutionary 


War.  The  post-revolution  era  is  covered 
with  listings  of  script  notes  and  other  local 


issues. 


A full  listing  of  issues  is  accompanied  by 
1,100  spectacular  photographs  and  current 
valuations,  reflecting  a true  market  surge. 
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the  Newman  Money  Museum  is  housed  within  Washington  University’s  Mildred  Lane 

Kemper  Art  Museum. 
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